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DEFINITIONS

Words used in multiple sections of this dociment are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certaii' rules regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument™ means this document, which is dated June 6, 2003 p
together with all Riders to this document.
{B) "Borrower” is TED B OF_CHICA TRUSTEE, UNDER TRUST

AGREEMENT DATFED MAY 14, 1971 AND KNOWN AS TROST NIRUE 2220

Borrower is the mortgagor under this Security Instrument.

{C) "Lender” is Washington Mutual Bank, FA. a federal assdcistion .
Lender is a Bank organized and existvit under the laws

of United States of America . Lender’s- address is
. 400 East Main Street Stockton, CA 95290 )

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated June 6, 2003

The Note states that Borrower owes Lender Two Hundred Njinety-Two Thousand &

0o/1009

Dollars (U.S, % 292,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than July 1, 2018 .
(E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, snd all sums due under this Security Instrument, plus interest.
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ORDER NO.: 1301 - 004319019
ESCROWNO.: 1301 . 004319019

STREET ADDRESS: 1100 NORTH LAKE SHORE DRIVE, #27B
CITY: CHICAGO ZIP CODE: 60611 COUNTY: CCOK
TAY NUMBER: 17-03-201-076-1050

LEGAL DESCRIPTION:

UNIT 27B TOGETHER WITH ITS UNDIVIDED PEE.CENTAGE INTEREST IN THE COMMON ELEMENTS
IN 1100 LAKE SHORE DRIVE CONDOMINIUM AS DE LINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 25274945, AS AMENDED, IN THE SOUTHWEST 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PXINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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(G) "Riders” means all Riders ta this Security Instrument that are executed by Borrower. The
toltowing Riders are 10 be executed by Borrower [check box as applicable]:

M Adjustable Rate Rider x Condominium Rider (s Family Rider
M Graduated Payment Rider F_':] Planned Unit Develgpment Rider D Biweekly Payment Rider
Balloon Rider 7] Rate Improverment Rider ] Second Home Rider

il Other(s) [specity}

{H} "Applicaki= Law™ means all controlling applicable tederal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the etfect of law) as well as all
applicable fin, ~on-appealable judicial opInIoNS.

(Il “Community ziesnciation Dues, Fees, and Assessments” means all dues, fees, asgsessments
and other charges-tat are imposed on Borrower or the Property by 8 condominium association,
homeowners associator af similar organization.

(J) "Electronic Funds Transfer® means any transfer of funds, other than a transaction originated
by check, draft, or simiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compt ter, or magnetic tape so 3s 10 order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
rransfers, automnated teller machire transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transters.

{K} "Escrow ltems” means those items t/1a> are described in Section 3.

(L} “Miscellaneous Procesds” means any -compensation, settlement, award of damages, of
proceeds, whether by way of judgment. settlniient or otherwise, paid by any third party {other
than insurance proceeds paid under the coveiages described in Section 5) for: (i} damage to, o7
destruction of, the Property; (il} condemnation or_¢ther taking of all or any part of the Property;
(i conveyance in lieu of condemnation; or (iv) nusrenresentations of, or omissions 8s 1o, the
yalue and/or condition of the Property.

(M) “Mortgage Inzurance” means insurance protecting l.erder against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment® means the regularly scheduled amount due for (1) principal and interest
under the Note, plus (i) any amounts under Section 3 of this Secunty Instrument.

(O) “RESPA" means the Real Estate Settlement Procedures Act (12.2.5.C. Section 2601 et seq.)
snd its implementing regulation, Regulation X {24 C.E.R. Part 3500), as they might be amended
from ume 1o time, or any additional or successor legislation or regulatior, that governs the same
subject matter. As used in this Secunty Instrument, "RESPA" refers 10 an requirements and
restrictions that are imposed in regard to 8 faderally related mortgage loan" cven it the Loan does
not quahfy as @ “federally related mortgage loan™ under RESPA.

{P) "Successor in interest of Borrower™ means any party that has teken title (o e Property,
whether or not that party has assumed Borrower's obligations under the Note and/or (s Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument SeCUres to Lender: (i) the repayment of the Loan, and 8ll renewals,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (il the performance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cock County, lllinois:
see attache d

which curreinily has the address of 3100 N 1AXE SHORE DRIVE p
[Strect]
yTh CorTere . Ninois ("Property Address”):
{City [Zip Code]

TOGETHER WIT4 all the improvements now or hereafter erected on the property, and all
easements, appurtenances; and fixtures now or hereafter a part of the property. All replacements
and additions shal! also be cevered by this Security [nstrument. All of the foregoing is referred to
in this Security Instrument as th: "Froperty.”

BORROWER COVENANTS thel Eorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey 1n< Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warre;its and will defend generally the title to the Property
against all claims and demands, subject to ar.v.ercumbrances of record.

THIS SECURITY INSTRUMENT combines zniform covenants for national use and
non-uniform covenants with limited variations by Juaisdiction 1o constitute a8 uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant znd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaytneit Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the ueb: evidenced by the Note and
any prepayment charges and late charges due under the Note. Borro ver-shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and- this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recrived by Lender as
payment under the Note or this Security Instrument is returned to Lender uripr.d, Lender may
require that any or all subsequent psyments due under the Nate and this Security instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (bl moray order: (c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity, or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locarion designated in the
Note or at such other Jocation as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insuificient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to retuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest oN unapplied
funds. Lender may hold such unapplied funds until Borrower makes peyment to bring the Loan
current. |f Borrower does not do S0 within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principat balance under the Note immediately prior 10 foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrowar from
making payments due under the Note and this Security Instrument of performing the covenants
and agreements secured by this Security Instrument.

2. Appiication of Payments or Proceeds. Excepl as otherwise described in this Section 2,
all payments éccepted and applied by Lender shall be applied in the following order of priority: {8}
interest due uviider the Note: (b) principal due under the Note; (¢} amounts due under Section 3.
Such payment; shail be applied to each Periodic Payment in the order in which it became due.
Any remaining 2:nounts shall be applied first to late charges, second to any other amounts due
under this Security nz.rument, and then to raduce the principal balance of the Note.

¥ Lender receives a payment from Borrower for a delinquent Periodic Payment which
inciudes a sufficient amcunt 1o pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding. Lender
may apply any payment recelver from Borrower to the repayment of the Periodic Payments if, and
1o the extent that, each payment can ve paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Volurizsy prapayments shall be applied first to any prepayment
charges and then as described in the Not.

Any application of payments, insurance.orocesds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or pos/pore the due date, or change the amount, of the
Periodic Paymen1s.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Pericdic Payments are
due under the Note, until the Note is paid in full, a sum (the "Eunds”) to provide for payment of
amounts due for: (a) taxes and assessments and othér items which can attain priority over this
Security Instrument as a lien or encumbrance of the Preperty: th) leasehold paymenis or ground
rents on the Property, if any; {c) premiums for any and all (insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or arv-sums payable by Botrower to
Lender in lieu of the payment of Mortgage Insurance premiums ir..aczaordance with the provisions
of Section 10. These items are called ~Escrow Items." At originatic::-ar at any time during the
term of the Loan, Lender may require that Community Association Duss, tags, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall-be an Escrow item.
Borrower shall promptly furnish to Lender all notices of amounts to be pad uider this Section.
Borrower shall pey Lender the Funds for Escrow Items unless Lender waives Boriouver’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligzuon to pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only bg isowriting. in
the event of such waiver, Borrower shaii pay directly, when and where payable, the smounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish 10 Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such paymenis and to provide receipts shall
for ell purposes be deemed to be & covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. |f Borrower is obligated to pay
Escrow ltems directly, pursuant 10 a waiver, and Borrower fails 1o pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke
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the waiver as 10 any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3] sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (bl not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Fupds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
Instrumeqtality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or *» any Federal Home Losn Bank, Lender shall apply the Funds to pay the Escrow Items
no later thaii the time specified under RESPA. Lender shall not charge Borrower tor holding and
applying the Funcs, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Uniess an agrzement is made in writing or Applicable Law requires interest to be paid on
the Funds. Lender shali+iot be required 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender can avree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charga, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Tuids held in escrow, as defined under RESPA, Lender shall
account 10 Borrower for the excess uUnds in accordance with RESPA. I there is a shortage of
Funds held in escrow, as defined unds RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender ifio amount necessary to make up the shortage in
accordance with RESPA, but in no more than rwalve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPZ Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve mionthly payments.

Upon payment in full of all sums secured Ly this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, -assessments, charges, fines, and
impositions anributable to the Property which can attain prioricy over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and’C-mmunity Association Dues,
Fees. and Assessments, if any. To the extent that these items are Escraw hlems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over tts Security Instrument
unless borrower: (a) agrees in writing to the payment of the obhgation securzd 0y the len in a
manner acceptable 1o Lender, but only so long as Borrower is performing suck’ ugreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal droceadings
which in Lender’s opinion operate 10 prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. f
Lender determines that any part of the Property is subject to a lien which can sttain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tme charge for a real estate 1ax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
grected on the Property insured ageinst loss by fire, hazards included within the term *extended
coverage,” and any other hazards including, but not limited to, sarthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance

shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower's choice, which .

nght shall not be gxercised unrgasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (8) a one-lime charge for flood zone determination, certification and tracking
services; o/ (L) a one-time charge for flood zone determination and certification services and
subsequent churges each time remappings or similar changes occur which reasonably might affect
such determinalon or centification, Borrower shall also be responsible far the payment of any fees
imposed by the Fedzral Emergency Management Agency in connection with the review of any
flood zone determinauicn resulting from an objection by Borrower.

I¥ Borrower faiis 15 maintain any of the coverages described above, Lender may obtain
insurance coverage, at Le \vdar's option and Borrower's expense. Lender 1s under no obligation to
purchase any particular 1ype i amount of coverage. Lender may purchase such insurance from
or through any company acceptiole 10 Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and gre=s that Lender’s affiliate may recewe consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or.ina contents of the Property, against any risk, hazard or
liabitity and might provide greater or .a€sfi coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtainid. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Bonower secured by this Security Instrument. These
amounts shall bear interest Bt the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice trom Lender 1o Borrowzr requesting payment.

All insurance policies required by Lender and renzwals of such polices shall be subject 10
Lender’'s right to disapprove such policies, shall include’a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional 108S payee. Lender shall have the right 10 hold
the policies and renewal certificates. If Lender requites, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower ntipins any form of insurance
coverage, not otherwise required by Lender, tor damage 1o, of desiru-tion of, the Property, such
policy shall include a standard mortgage clause and shall neme Lender as mortgagee andfor as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower’s right, title
and interast in and to all proceeds from any insurance policy {(whether or not i~ imsurance pohlicy
was required by Lender) that are due, paid or payable with respect to any ‘dumage to such
property, regardless of whether the insurance policy is established before, on or aiter-the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all oi-Borrower’s
rights 1o receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law. all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, ttle
and interest in and 10 {a) any and all claims, present and future, known of unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received of receivable in
connection with any damage to such property, resulting from any cause Or Causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknow!edge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time 10 time 10 evidance Borrower’s absolute snd irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwioe ygree in writing. any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econvmicslly feasible and Lender's Security is not lessened. During such repair and
restoration perioc, Lender shali have the right 1o hold such insurance proceeds until Lender has
had an opportuniiy. io inspeet such Froperty to ensure the work has been completed to Lender’s
satisfaction, providid ‘that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs. znd restoration in 3 single payment or in a series of progress payments as
the work is completed. Un'¢ss an agreement is made in writing or Applicable Law requires interest
1o be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out u* the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 1s)not economically feasible or Lender’s security would be
lessened, the insurance proceeds snzi-be applied to the sums secured by this Security
instrument, whether or not then due, with /e excess, it any, paid 10 Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dass aot respond within 30 days to a notice from
Lender that the insurance carrier has offered to sete a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the-notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, barrower hereby assigns 10 Lender
{a) Borrower's rights to any insurance proceeds in an amount nit to exceed the smounts unpaid
under the Note or this Security Instrument, and {b) any other of Borrower’s rights (other than the
right 1o any refund of unesrned premiums paid by Borrower) unde: 2" insurance policies covering
the Property, insofsr as such rights are applicable to the coverage uf 2 Property. Lender may
use the insurance proceeds either to repair or restore the Property or 10 puy amounts unpaid under
the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Borrower shall occupy, establish. and use the Prope/1vias Borrower’s
principal residence within sixty days after the execution of this Security Instrurant and shall
continue 1o occupy the Property as Borrower’s principal residence for at least one-ycar after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Praperty: Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property 1o deteriorate or commit waste an the Property. Whether or not Borrower is rgsiding in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it 15 determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptiy repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the rnght to hold nsurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in 8 series of progress payments as the work is completed. i the insurance of
condemnation proceeds are nol sufficient to repair or resiore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make treasonable entries upon and inspections of the Property. if it
has reasopible cause, Lender may inspect the interior of the improvemaents on the Property.
Lender shall gize Borrower notice at the time of or prior to such an interior inspection specifying
such reasonab'e iause. Lender does not make any warranty or representation regarding. and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any wily on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for determimng that the work is done i a good, thorough, efficient and
workmanlike manner in accerdance with all apphicable laws.

Borrower shall () aprzar in and detend any action or proceeding purporting to atfect the
security hereof, the Property < ine rights or pOwWers of Lender; (b) 8t Lendet’s option, assign 10
Lender, 1o the extent of Lender’s iirerest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ar oroceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower.now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owrershap of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of action anising ouf of ‘or relating to any interest in the acquisition or
ownership of the Properly may include (i) any ruch injury or damage to the Property including
without limit injury or damage to any structure of rraprovement situated thereon, [il) or any claim
or cause of action in favor of Borrower which erises '04( »f the transaction financed in whole or in
part by the making of the loan secured hereby, {iii} ‘ay claim or cause of action in favor of
Borrower (except for bodily injury) which arises as .7 fesult of any negligent or improper
construction, installation or repair of the Property including | without limit, any surface or
subsurface thereof, or of any building or structure thereon orv) any proceeds of insurance,
whether or not required by Lender payable as a result of any dameon to or otherwise relating 10
the Property or any interest therein. Lender may apply, use or reigeia-such monies 50 received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process. Borrower or any persons or entilies acting at the direction of Forrower of with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurstedinformation of
statements 1o Lender (or failed 10 provide Lender with material information) in conriestion with the
Loan. Material representations include, but are not limited t0. representations concerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fais to perform the covenants and agreements contained in this Security
instrument, (b} there is a legal proceeding that might significantly atfect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can nclude, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable atorneys’
fees 10 protect its interest in the Property and/or rights under this Security instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks. replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditiohs, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 10 do 50 and is not under any duty or obhgation to do so. It is agreed that Lender incurs
no liabiliy for not taking any or all actions authorized under this Section 9.

Anv-amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secu'ed by this Security Instrument. These amounts shall bear interest ar the Note rate
from the date Of disbursement and shall be payablu, with sueh interest, upon notice from Lender
1o Borrower requzsting payment.

If this Secuiityv instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowr-acquires fee title to the Property, the leasehold and the fee title shsil not
merge unless Lender agrees 1o the merger in writing.

10. Mortgage Insurar.ce. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay th: pramiums required 1o maintain the Mortgage Insurance in effect.
I, for any reason, the Mortgags Lisurance coverage required by Lender ceases 10 be available
from the mortgage insurer that previcUsly provided such insurance and Borrower was reqguired to
make separately designated payments ‘awvard the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obaip coverage subsrtantially equivalent to the Mortgage
Insurance previously in effect, at a cost substentially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from &n a'iernate mortgage nsurer selected by Lender, [f
substantially equivalent Mortgage Insurance cover2gfis not available, Borrower shall continue to
pay to lsnder the amount of the separately desighiz.2d payments that were due when the
insurance coverage ceased to be in etfect. Lender will ac~Zpt, use and retain these payments as a
non-refundable loss reserve in leu of Mortgage Insuranc:. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimacely paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on <uca. loss reserve. Lender can no
longer require loss reserve paymenrs if Mortgege Insurance coveraps fin the amount and for the
period that Lender requires) provided by an insurer selectsd by Lende. again becomes avaitable, is
obtained, and Lender requires separately designated payments toward the premiums for Moartgage
Insurance. if Lender required Mortgage Insurance as a condition of making the l.oan and Borrower
was required to make separately designated payments toward the premiim. for Mortgage
Insurance, Borrower shall pay the premiums required 1o maintain Mortgage Insurznze in effect, or
to provide a non-refundable loss reserve. until Lender's requirement for Mortgage insurance ends
in accordance with any written agreerment between Borrower and Lender providinig for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rare provided in the Nore.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) far certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such nsurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the morigage
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insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’s
payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer’s
fisk, or reducing l0sses. If such agreement provides that an affiliate of Lender takes 2 share of
the insurer’s risk in exchange tor a share of the premiums paid to the insurer, the arrangermnent 15
oftan termed "caplive reinsurance.” Further:

(a) Ziny such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuzance, or any other terms of the Loan. Such agresments will not increase the
amount Borrower wili owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any suct aigraaments will not atfect the rights Borrower has - if any - with respact to
the Martgoge lnsurance vader the Homeowners Protection Act of 1998 or any other law. These
rights may include the ygant to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to rave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Morigdse Insurance premiums that were unearned st The nme of such
cancellation or termination.

11. Assignment of Miscelaneous Proceads: Forfeiture. All Miscellaneous Proceeds arg
hereby assigned to and shall be paid (0 .ender.

If the Property is damaged, such Mizcellaneous Proceeds shall be applied to restoratian or
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right 1o hold such
Miscellaneous Proceeds until Lender has had & opportunity to inspect such Property to ensure
the work has been completed 10 Lender’s satisfariion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs sad restorstion in 3 single disbursement or
in a series of progress payments as the work is coramieted, Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid .or-such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interast or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lendei’s security would be lessened, the
Misceilaneous Proceeds shall be applied to the sums secured by tas Security Instrument, whether
or not then due, with the excess, if any, patd to Borrower. Such Miscallaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertv.in which the
fair market value of the Property immediately before the partial teking, destruction, ar }28S in value
is equal 1o or greater then the amount of the sums secured by this Security instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellangous Proceeds multiplied by the following fraction: (a) the toral amount of
the sums securad \mmediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately betore the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then
due.

'f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collsct and appiy the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Oppositig Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whum Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is bequn
that, in Lende;'s ;udgement, could result in forfeiture of the Property or other material impairment
of Lender’s intercsi ia the Property or rights under this Security Instrument. Borrower cen cure
such s default and, if‘acceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceedi g to be dismissed with a ruling that, in Lender’s judgemen, precludes
forfeiture of the Property ¢r other material impairment of Lender’s interest in the Property or rights
under this Security instrument. The proceeds of any award or claim for damegaes that are
atrributabie to the impairment of Lerder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that 2re not apphed to restoration or repair of the Property
shall be applied in the order provided for'i 1 Section 2.

12. Borrower Not Released: Forbeareiice, By Lender Not a Waiver. This Security Instrument
cannot be changed or madified except as oikersvise provided herein or by agreement in writing
signed by Borrower, or any Successor in interes< <o Borrower and Lender. Extension of the time
for payment or modification of amortization of e sums secured by this Security Instrument
granted by Lender to Borrower or any Successor ir’ farerest of Borrower shall not operate 10
release the liability of Borrower or any Successor in Irzerest of Bofrower. Lender shall not be
required to commence proceedings agsinst any Successor it Inlerest of Borrower or to refuse to
extend time for payment or otherwise modify amortization oi e sums secured by this Security
Instrument by reason of any demand made by the original Borrower.or.any Suceessors in Intereat
of Borrower. Any forbearance by Lender in exercising any right ¢y remedy including, without
limitation, Lender’s acceptsnce of payments from third persons, entities Hi Successors in Interest
of Borrower or in amounts lgss than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to'L2nder under this
Secunity Instrument or of any provision of this Security Instrument as to any (ransaction or
occurrence shall not be deemed a waiver as to any future Transaction or accurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shail be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other BRorrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the prowvisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security lnstrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees 1o such release in writing. The covenanis and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns ot
Lender,

14. Loan Charges. Lender may charge Borrower tees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender's interest in the Property end rights
ander this Security Instrument, including, but not limited 10, attornays’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable tor
services rerdered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower o any agent of Borrower. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 10 Borrower shall not be construed as
a prohibition o e charging of such fee. Lender may not charge fees that are axpressly
prohibited by this Sfcurity Instrument or by Applicable Law.

If the Loan is sutiect 10 a law which sets maximum loan charges, and that law is finally
interpreted so that the anerest of other ioan charges collected or 10 be collected in connection
with the Loan exceed the perritted fimits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the Charge to the permitied limit; and (b} any sums already collected
from Borrower which exceedea periiitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whethar ¢¢ not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrowet might have arising out of such overcharge.

15. Notices. All notices given by Borruvei or Lender in connection with this Secunty
instrument must be in writing. Any notice to Borrowar in connaction with this Security Instrument
shall be deemed to have been given 1o Borrower whar rrailed by first class mail or when actually
detivered to Botrower’s notice address if sent by other rreans. Notice 10 any one Borrower shall
constitute notice to all Borrowers uniess Applicable Law_expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has desigrated a substitute notice address
by notice to Lender. Barrower shall promptly notify Lender oi-Rarrower’s change of address. If
Lender specifies a procedure for reporting Borrower's change of g1¢:ess. then Borrower shall only
report a change of address through that specified procedure. Theré riav be only one designated
notice address under this Security Instrument at any one time. Any noliceo Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated -erein unless Lender has
designated another address by notice to Borrower. Any notice in connectibn veith this Seacurily
Instrument shall not be deemed to have been given 10 Lender until actually receved by Lender. If
any notice required by this Security Instrument is also required under Appiinatle Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject ro any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not sffect other
provisions of this Security Instrument of the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words ot the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice verss; and (c) the word "may” givas sole discretion
without any obligation 1o 1ake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not lim.eo 1o, those beneficial interests transferred in a bond for deed, contract for deed,
installment ‘sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at/a ‘uture date to a purchaser.

if all ei awv part of the Property or any Interest in the Property is soid or transferred (or if
Borrower is nota natural person and a bensticial interest in Borrower is sold or transferred)
without Lender’s pitor vrritten consent, Lender may require immediate payment in full of all sums
secured by this Securit); instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

It Lender exercises nis _notion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period Gf not less than 30 days from the date the notice is given in
accordance with Section 15 withir{ vrhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permirted by this Gecurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Atisr A-celeration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceme=it ot this Security Instrument discontinued at any
time prior to the earliest of: (a) five days befare sais ¢ the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other patod as Applicable Law might specify for
the termination of Borrower’s right 1o reinstate; or (¢} en'ry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {8) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acceie/2tion had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expeiizes incurred in enforcing this
Security Instrument, including, but not limited to, ressonable attorns.s’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucn 2cion as Lender may
reasonably require 10 assure that Lender’s interest in the Property and nghrs un<er this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘ristrument, shall
continue unchanged. Lender may require that Borrower pay such reinstateinént sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b} i\ 1ey order;
{c) cerrified check, bank check, treasurer's check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity, or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer”) thar collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There aiso might be one or more changes of the Loan Servicer unrelated 10 &
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice ot
the change which will state the name and address of the new Loan Servicer, the address 1o which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. It the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remain with the Loan Servicer or be ransferred to a successor Loan Servicer and are not agsumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant 1o (his Security Instrument or that alleges that the other party has breached any
provision of,” o gny duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requirements of
Section 15) of sucr aileged breach and afforded the other party hereto a reasonable period after
the giving of such notice 7o Take corrective action. 1f Applicable Lew provides a time period which
must elapse before certair, action can be taken, that time period will be deemed 10 be reasonable
[or purposes of this paragreph. The notice aof acceleration and opportunity to cure given 10
Borrower pursuant to Sectior 27 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hezardous Substances. As used in this Section 21: (a} "Hazardous Substances” are
those substances defined as toxic .0 nazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or 10xic
petroleumn products, toxic pesticides and nerpicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materizis; (b) "Environmental Law"™ means federal laws
and laws of the jurisdiction where the Propeity is located that relate 10 health, safety or
environmental protection; {c) “Environmental Clearidr ~ includes any response action, remedial
action, or removal sction, as defined in Environmental Lz« and (d} an "Environmental Condition”
means a condition that can cause, contribute to, or atherwice trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, Use disposal, storage, or release of any
Mazardous Substances, or threaten 10 release any Hazardous Svbstances, on of in the Property.
Borrower shall not do, nor allow anyone eise to do, anything affecting the Property (a) that is in
violation of sny Environmental Law, (b which creates an Environmeriai Condition, or (¢} which,
due to 1he presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall no? apnly to the presence,
use, or storage on the Property of small quantities of Hazardous Substances 'hat are generally
recognized to be appropriate to normal residential uses and to mantenance o4 the Property
(including, but not limited to, hazardous subsiance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, alaim, demand,
Jawsuit or other action by any governmental or regulatory agency or privete party nvolving the
Property and any Hazardous Substance or Environmental Lew of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited 10, any spilling, leaking,
discharge, release or threat of release of any Hazardous Subsiance, and (c) any condition caused
by the presence, use, of release of a Hazardous Substance which adversely atfects the value of
the Property. !f Borrower learns, of is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance aHfecting the
Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows-

22 Accelerstion; Remedies. Lendar shall give notice to Barrower prior to accaleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall
specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the dsfault must be cured: and (d)
that failure to cure the default on or before the date spacified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior-and the right to bring a court action to aszert the non-existence of a default or any
other defenre »f Borrower to acceleration and foreclosure. If the default is not cured on or before
the date speci/iac! in the notice, Lender at its aphion may require immediate payment i full of all
sums secured by ih's Security Instrument without further demand and may foreclose thig Security
Instrument by judiZia’ nroceeding. Lender shall be entited to collect all expenses incurred in
pursuing the remedivs zrovided in this Section 22, including, but not limited to, reasonable
attornays’ fees and costs Ut title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrower or any successor in interest to Borrower) a bankruptcy patition
under Title Il or any successor titl, of the United States Code which provides for the curing of
prepetition default due on the Nzt<) interest at a rate determined by the Court shall be paid 1o
Lender on post-petition arrears.

23. Release. Upon payment oi 2 sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower sivgli pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security !nstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance vith lllinois law, the Borrower heraby release
and waives all rights under and by virtue of the Illinois Fomestead exemprion laws.

BY SIGNING BELOW, Borrower accepts and egrees t0 The terms and covenants contained
in this Security Instrument and in any Rider executed by Borrewe: and recorded with it.
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X
ATTEST

a Rider for

ache
See atl of Trustee

signature
X
ATTEST

BY

X

BY

AMALGAMATED BANK OF CHICAGD, AS TRUSTEE UNDER TRUST AGREEMENT
DATED MAY 14, 1971, AND KNOWW AS TRUST NUMBER 2220,

801~

sched fiderl for
4 gmiature of Trustee
(Space Below This LineFo: Acknowlédgment)

see atll

State of lllinois, County ss:

[, _ , 8
Notary Public in and for said c¢ounty and stare,) do hereby certify that

personally known to me to be the same persen(s) whose name(s} subscrbed to the foregoing
instrument, appeared before me this day in person, and acknowledged that - =

signed and defivered the said instrument as free and volunzary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this day of .

My Commission expires:

Notary Public

ILLINGIS
73215 (05-02) Page 16 of 18
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MORTGAGE RIDER

AMALGAMATED BANK OF CHICAGO, as Trustee under the aforestated Trust Agreement, has, to the best of its knowledge, no
independent knowledge and has not conducted and will not conduct any investigation as to any environmental issues, conditions,
circumstances, statements, representations, covenants, undertakings, indemnifications, or warranties made, granted, extended, or
asserted whether expressly made or implied by any document to which this exculpation and the Trustee’s signature are attached,
regardless of whether said issues, conditions, circumstances, statements, representations, covenants, undertakings, indemnifications, or
warranties are contained herein, or formed a part of the consideration or inducement for the execution of this document to or for the
party whose benefit this instrument is being executed. Further, said Trustee hereby represents that, to the best of its knowledge, it does
not now have, nor has it ever had, any use, possession, management, or control rights or responsibilities with regard to the real
property to which title is held by this Land Trust.

This document is executed by the Trustee not personally, but solely as Trustee aforesaid in the exercise of the power and authority
conferred upon and vested in 1 as such Trustee, and the undersigned hereby represents that, to the best of its knowledge, it possesses
full power and authority to sxerute this instrument. Further, this document has been executed solely upon the direction of the
beneficiary of this Trust who has (he power to make such direction.

It is expressly understood and agreed thérzothing herein shall be construed as creating any liability on the undersigned personally or to
perform any covenants either expressed or iniplied herein. All such liability, if any, is hereby expressly waived by the party for whose
benefit this instrument is being executed and bv-every person now or hereafter claiming any right or security hereunder. By acceptance
of this instrument, the party for whose benefit this instrument is being executed agrees to look solely to the premises hereby conveyed
for the payoff thereof, by the enforcement of the lieihoicby created, in the manner herein provided or by action to enforce the personal
liability of the guarantor, if any, and not to the Trustee persunally, for any liability and obligation created hereby.

Trustee has affixed its exculpatory clause limiting the Trustes’s lizbility under this document, and acceptance of this document by the
party for whose benefit this instrument is being executed shall Le deemed acceptance of the terms, conditions, and provisions of this
exculpatory provision.

AMALG/MATED BANK OF CHICAGO, NOT
INDIVIDUALLY, BUT AS TRUSTEE UNDER
TRUST No. 2225

——
BY: /"

IRVING B. POLAKOW SENIOR VICE PRESIDENT

ATTEST: D/// ,.L,) ?/)//’ Kt-—’

Inbn 1. Malone / VIC) PRESIDENT

STATE OF ILLINOIS ) S§
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the Statc aforesaid, do hereby (ceitify, that IRVING B.
POLAKOW, SENIOR VICE PRESIDENT, of AMALGAMATED BANK OF CHICAGO, and  tahn J, Malcne
VICE PRESIDENT of said Banking Corporation, personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such SENIOR VICE PRESIDENT and VICE PRESIDENT, respectively, appeared before me this day, in
person, and acknowledged that they signed and delivered the said instrument as their own free and voluntary acts, and as the free and
voluntary act of said Banking Corporation, as Trustee, for the uses and purposes therein set forth; and the said VICE PRESIDENT
did also then and there acknowledge that he, as custodian of the corporate seal of said Banking Corporation, did affix the said
corporate seal of said Banking Corporation to said instrument as his own free and voluntary act, and as the free and voluntary act of
said Banking Corporation as Trustee for the uses and purposes herein set forth.

PHPE0EIVEDOILVELPEIPIIOOE GIVEN UNDER MY HAND AND NOTARIAL SEAL
"OFFICIAL SEAL"
JOAN M. DiCOSOLA ¢ THIS 10TH DAY, OF JUNE 2003.

MNé)tary Public, State of lilinois b4 Q;’L /) L/Q&/
i E
s y Commission Expires 08/14/OB: BY: ﬁ/,«_/ h(\_, A g A

wwawuwooooooooo00000&900 U NOTARY PUBLIC
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ILLINOIS LAND TRUST
RIDER

Loan No.: 03-2341-064576233-7

THIS RIDER dated June 6th, 2003 changes and adds to the Mortgage (the
"Security Instrument”) signed by ths Borrower (the "Borrower”) this day. The Security
Instrument secures Borrower’s Note {the "Note") to Washington Mutual Bank, FA

{the “Lerider”). also signed this day, and covers the property as described in the Security
Instrumert znd located at;

1100 N LAKF S$HORE DRIVE, CHICAGO, IL 60611

{Property Address)
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower g Lender further covenant and agree as follows:

1. The ward "Borrower,” »u4konever used in the Security Instrument to describe the Trustee, is
hereby amended to read "Mzitpagor.”

2. The following provision of parag'aph 3 on page 1 of the Security Instrument, as reprinted
below, is hereby deleted so lony &s_ borrower is an Ilinois Land Trust, otherwise it shall
remain in full force and effect:

Borrower warrants and will defend gen 2rally the utle to the Property against all claims and
demands, subject to any encumbrancas o7 recard.

3. Non-Uniform Covenant #24 of the Security Insiiuiment is hereby amended 1o read as follows:

24. WAIVER OF HOMESTEAD AND REDEMPTIGN. - Borrower hereby waives all right of
homestead exemption in the Property. To the extent pe;mitted by epplicable law, Borrower
hereby waives all right of redemption on behalt of Barrovzer and on behalf of all other
persons acquiring any interest or utle in the Property $upsequent to the date of this
instrument, and on behalf of any person beneficially interested i Rarrower.

4. This Security Instrument is executed by  AMALGAMATED BANK Qf C%!CAGO

{the "Trustee"}, not personally, bur as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee and

hereby warrants that it possesses full power and authority to execute this Ins(rument and it
is expressly understood and agreed that nothing herein shall be construed as ieating any
liability on the Trustee personally to pay the Note or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant either expressed or
implied herein contained; all such lhability, if any, being expressly waived by each taker and
holder hereof. but nothing herein contained shall modify or discharge the personal liability
expressly assumed by any guarantor, co-signor, surety or endorser of the indebtedness
secured hereby.

73324 (0802} Page 1 0of 2
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03-2341-064576233~7

gY SIGNING BELOW, the undersigned accept and agree to the terms and covenants contained

in this Rider.

X
ATTEST

BY

X

BY

AMALGAMATED BANK OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT

DATED MAY 14, 1971 BND KNOWN AS TRUST NUMBER%’”
by i —
/’
IRVING B. POLAKOW

SENIOR VICE PRESIDENT

73324 (08-02 Page 2 ot 2
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