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LIBERTY BANK FOR SAVINGS
7111 West Foster Avenue
Chicago, Illinois 60656

21-320721-4
SPACE ABOVE THIS LINE FOR RECORDER’S USE
This instrument was prepared by:
.............. BENITA ANDERSON . .
LIBERTY BANK FOR SAVINGS
.71ll.West.Foster.Avenue,. Chicaga,..I}
60656
MULTIFAMILY MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
¢S¢eurity for Construction Loan Agreement)
THIS MORTGAGE (herein “Ins ru'nent”) is made this ... 12TH ... day of . JUNE, 2003
X . between the Mortgagor/Granto?, ...
................ JOAQUINDELGADOANDALRGRLACDELGADO,HUSBAND.ANDWIFE
whose address is ... 1826 W _ERIE, . CHICA%.. S T 111727 3OS EE RSO
(herein “Borrower™), and the Mortgagee, . LILFRTY BAE L FOR SAVINGS o,
SO UU UV UUUUSR S COrpOration ... orpanized and existing under the laws of
the. State. of Tllinmois. ... , whose address is 7111WestosterAvenue,ChlcagD, ...............

TLLAROLS .. 60656 ....oooooooooeeeereercsirmssmesssserermssosg o s oo { nerein “Lender™).
WHEREAS, Borrower is indebted to Lender in the princpad sum of nvrnineccens

TWOHUNDREDEIGHTTHOUSANDANDNOJIOQ ................. ST, Dollars, which indebtedness is
evidenced by Borrower’s note dated CJUNE. 12,2003 s presermaesasoeees (herein “Note”), providing for
monthly installments of principal and interest, with the balance of tiw indebtedness, if not sooner paid, due and
payable on JULY.1,..2008. ... :

To SecURE To LENDER () the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals; extensions and modifications thereof: (b) the repayment of any future advances, with interest thereon,
made by Lender to Borrower pursuant 10 paragraph 30 hereof ( herein “Future Advances”); {¢) the performance of
the covenants and agreements of Borrower contained in a Construction Loan /greement between Lender and
Borrower dated i LA e 19 if any, as provided in paragraph 25 hrizof; (d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the secunity.af this Instrument; and
{e) the performance of the covenants and agreements of Borrower herein contained, Borrower goes hereby mortgage,
grant, convey and assign to Lender [the leasehold estate pursuant to a lease (herein “ground lease™) dated

mrarareneey DETWEET e N/A ...................................................................................................

in and to*] the following described prop-
erty located in ... COOK.. COTNTY....coonecmrmrmmemsmmssesinmsmseseess State of Hlinois:
* Delete bracketed material if not completed.

LECAL DESCRIPTION AS FOLLOWS:

LOTS 1 AND 2 IN BLOCK 4 TN LEVI P. MORTON'S SUBDIVISION OF THE SOUTHEAST QUARTER
Oof THE SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 16-24-314-050, 16-24-314-051

H FORNIA AVE
PROPERTY glg(()!AzO(jﬂi{LINOIS 60608-3502 Form 4014 (page 1 of 8 page
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TOGETHER with al] buildings, improvements, and tenements now or hereafier erected 2 jae property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, righis, appurtenances,
rents, royalties, mineral, oil and gas nights and profits, water, water rights, and water stock ippurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the Purposes of supplying or distributing heating, _cooling.

........................................................................................... ; all of which, inciuding replacements and additions thereto,
shall be deemed 10 he and remain a part of the real Property covered by this Instrument; and al] of the foregoing,

together with said Property (or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “Property” )

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the rj

Form 4014 (page 2 of 8 pages)
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Ugiform Covenants. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borower chall prompity pay when due the principal of and tnterest on the indcbledness
evidenced by the Note, any prepayment and late charges provided n the Note and all other sums sccured by this Tnstrument

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 10 apphcable law or to a written waiver by Lender, Borrower shall
pay (o Lender on the day monthly installments of pancipal or interest arc payable under the Note (of on anothes day designated in wrilng by
Lender), until the Note is paid in full, a sum { herein “Funds™) equal to one-twelfih of () the yearly water sad sewer rates and taxes and
assessments which may be levied on the Property, (b) the yearly ground rents, if any. (c) the yearly premium installments for fire and ather hazard
insurance. rent loss insurance and such other insuranor covering the Property as Lender may require pursuant to pacagraph 5 hereof, {d) the yearly
premivm installments for mortgage insurance, if any, and {¢) if this Instrument is on & leasehold, the yearly fixed rents. if any, under the ground
lease. all as ressonably estimated iaitially and from time (0 time by Lender on the basis of assessments and bilis and reasonabie esumates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sobe discreon, st any dime upon
notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance. such ather Funds for other taxes. charges, premiums,
assessments and impositions in connection with Barower or the Property which Lender shall reasonably deem mecessary to protect Lender's
interests (herein “Other Impositions™}. Unlcss atherwise provided by applicable law, Lender may require Funds for Other Impositions 1o be pad
by Borrower in 1 lump sum or in periodic installmeats, at Lender's option

The Funds shall be held in an institution{s) the deposits or accounts of which arc insured or guaraniced by & Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said tates, rents, 1axes, amessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or ag) of B in this [ Lender shail make ne
charge for o holding and applying the Funds. analyzing said account or for verifying and compiling said asscssmewss and bills, unless Lender pays
Borrower interest, earnings or peofits on the Funds asd applicable law permits Lender o make such 2 charge. Bomower and Lender may agree in
writing at the time of execution of this Instrument that interest on the Funds shall be paid 0 Borrower, and unlcm such agreement is made or
applicable law requires interest, ¢arings or profits 1o be paid, Lender shall not be tequired Lo pay Borrower any interest, carmings or profits on the
un's. Lender shatl give to Borrower, without charge, an annual accounting of the Fuads in Lendzr'’s normal format showing credits and debits to
the/cv /s and the purpose for which cach debit w the Funds was made. The Funds are pledged as additional secunity for the sums secured by this
Insiame 1.

1 th a0 /ot of the Funds held by Lender at the time of the annual accounting thereof shall exceed the amoust deemed necessary by Lender
to provide fo: the * «yment of water and scwer raics, tres, i promil rents and Other Imgositions, as they Tall due, such
excess shall be ¢ edit d to Barrower on the next moathly installment of installments of Funds due. Ilatany time the amount of the Funds held by
Lender shall be lexe .20 the amount deemed nocessary by Lender to pay waser and sewer rates, (axes, assessments, imsurknce premiums, rents and
Other Impositions, as they 7'l due. Borrower shall pay w Leader zny amount ncocssafy 16 make ep the deficiency within thirty days after notice
from Leader to Borrowe reqr erti-.s payment thereof.

Upoa Borrowes’t breach of any ~->vaant or agn of B ¢ im this § Lendeér may apply. in aey amount and in any order as
Lender shall determine in Lendert cole di cretion, amy Funds held by Lender at the tme of application {i) 10 pay s, rents, 1axes, Assessments,
insurance premiums and Other lmp.sitions which are pow of will hereafier become due, of (i) as a credit against s secured by this lnstrument.
Upon paymeat in full of all sums secures by his lnstrument, Lender shall promptly refund to Borrower any Fuads held by Lender.

1 APPLICATION OF PAYMENTS. Unle: s apr icr’le law providcs otherwise, all payments received by Lender rom Borrower under the Note
of this Instrumeat shall be applicd by Lender in ¢ - Elowing order of priority: (i} amounts payable W Lender by Borrower under paragraph 2
hereof: {ii) interest payable on the Not: (iii} princ pal of the Note; {iv] intcrest payable on advances made purvesst 10 paragraph 3 hereof; (v)
principal of advances made purswant w paragreph § bere '] (' interest payable on any Future Advance, provided that if move fhan one Future
Advanee is outstanding, Lender may apply paymests re rived among the amounts of interest paysble on the Fumee Advances in such order as
Lender, in Lender's sole discretion, may determing; (vii) ynin-_pal of any Future Advance, provided that if mose than one Future Advance is
outstanding. Lender may apply payments reccived among the y¥ins'ov’ balances of the Future Advances in such order as l.en‘d:er. in Lender's ple
discretion, muy determine; and (viil) any other sums secured by ‘s brstrument i such order s Lender, at Le-_lﬂ's _opuon. may dcle.m\.me:
provided, however, that Lender may. at Eender’s option, apply any suus 7.5 sble purseant pacagraph l be:yor peinr to interest on and principal
of the Note, but such application shail nat otherwise affect the order o1 phic ity of spplication specified in this paograph 3,

4 CHARGES:; LIENS. Borrower shall paylllwwmdummu.nnu,u'ur' = 'p:d, M lndCh.:"o",ow'e' mb::;:::l::
the Pro 1t Lender's option im the mannet provided under paragraph 2 iacof o, if ~t i in manner, f o
wlmd:?imd.lymihcpup;‘::mﬁuinmd\anuumfmden‘m normerlhalmpdyfumuh_m Lender all
mﬁmdammduuﬂnt&pnmphl.ndidwmﬂhmm:hﬂlmhpymu/nuiy.iowﬂpmpd).rfun_mhmL.ender
receipts cvidencing such paymemts. Muwshalmpdydiﬂunmyﬁcuvhﬂmr.r-:tlnve_.pmm'?waeq'lnahq'wil.ﬂuhcnof
lhiilmumtndnotmmdnﬂply.vhudnﬂnmdnﬂpumupmhbo wmuukuotumwhmrmpmy.
wmm&mwmmmmmummmmmuﬁkwrmnumwmm.

5, HATZARD INSURANCE lmm:hnﬂkupﬁ:inmmumeﬂﬂiuuhuuﬂerm mw?ﬂiuum:iby?;mna.t'lll
ﬁmutkfmqwhnd:ruahﬂloubyﬁu.hmindudedwilhiuthewm'ennddm“.umhla . other ties
li.:bilitiundmntiuenciesuM(M.HMMMlkuamm.mmm)_szuunlnwu!uumnuudfor "
pe:iodsul.mdtuhallmquju.Anpnmiumui-nmpolidudnﬂbepuid.ulmder‘umndnmap_w?adu‘?uuuph
huaol’.abyBonwermldu:ummmwynmm.ahﬁmfmmum;qdwmumm.

All insurance iciumdmukuumrdulbehll’omuupublelolgndcrndmindudenumddv',ap.gc'luumfamrof
lndinl‘omwnepr‘bhtol.mdet. haduthhd;Manhmﬁduudewnmhu_’.w ..end:;:!lmwa:
notioes and all receipts of paid peemiume. Allcmdimdlyspdorwlinetpimhqdalccf'apolwy.noqu“hhm'v‘w ‘.:lmnc_w:
policy in form satitfaciory w Lender. Ifmislm&tmaw.mrm'rumuhumuuplmudfupolxx w..: l.zmnd X
renewal policies and of paid peemi ir.byvinueomwgmndkmdumipnahdwmrmymbcmhynomw.p ex.

ive i f i i i L . Bomower hereby authorizes and
Lo the event of koss. Borrower shall pive immediate written notict 0 dlc insuranoe umerland w l.z.ndcr . 0y ;

empowers Lender as atiormey-in-fact for Borrawer to make proof of loss. w0 ldjus_t md compromisc any claim under insurance pol:es. kt‘ appearin
and prosecute any action arisiag from such insurance policics, 1o collect and receive insurance proceeds, and to der!u,ﬂ therefrom L nder's expenses
incurred in the collection of such ds; provided b . hil i “nlhilplngrlpthhlllmquumlerwmmnnycxpenu
of take any action hercunder. Bodrower futther awthorizcs Lender, at Lender's option, (a) 10 hotd the balance of such proceeds u: l;e‘ :::: “l::
reimburie Borrower for the cost of reconstruction o repair of the Property or b)w upply_tlue balam‘-ol'mh pmuud to the paymen :¢ he pums
secured by this Enstrument, whethet of not then dwe, in the order of application set focth in paragraph 3 hereof (subject, however, to the rig
the lessor under the ground keasc if this Instrument is on a leasehold ).

Il'thciuunnoepmmeduuh:ubyunduunimbumlomwetloflmmﬁmmtioum_imp!ifofﬂ\em.mctus:?lhn!b"e

d to the equivalent of its origi 'miﬁoq«wchodmmdiﬁonuuudanyappmvemm. L_ulumay.u r's option,
ion disburse of said ceeds on Lender’s app 'ofmd:phmnud;pedimdomofnuudmzduuﬂuﬂymLernder.conmcﬁ;:

rchisect r.aur Fwom i il i roce
i iteet” i i ? ts of mech and and such olher evidence of coss, pe

ml‘f“w‘:‘}l b '-w“::n“m and satisfact of liets a5 Leader may reasonably require. lthew::unnupmot:::;ur:
il o rr ey " R N Y |
npp!kdwchcpaynuMorlheummmdwmihummnym pp “:he d: 'o:omzchf’““f“ I(:‘w’:‘mkmld
dates of the monthly instliments r:l‘emdlnhm;uplu1mllnmfo(d\np e e neres of P nd to
pursuant w parageaph 17 hereof ot if Lender soquices title 1o the Property. Lender M‘h_lve atl of the g & il w.thz " mepm' e o
any insusance policies and uncarned premiums thereon aod in and o the d from aay Prope

& PRESERVATION AND MAINTENANCE OF PROPERTY: LEASEHOLDS. Borower () shall n;y:t;i;‘ -z m&‘:m:lﬂf
deierioration of the Propeny. {b) shall aat abandon the Property. (¢} shall restore of repair promptly and in

8 pages)
Uniform Covenants—Multifamily—1 /T1—FNMA/FHLMC Uniform Instrument Ferm #4014 {page 3 of 8 pages
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of any part of the Property 1o the equivalent of its original condition. of such other condition #s Lender Ay Approve in writing, in the event of any
damage, injury or lou thereto, whether or nat insurance proceeds are available o cover in whole of in pan the costs of such restocation or Tepair,
(4} shall keep the Property, including improvements, fixtures, equipment, machinery tnd appliances thereon in €00d repair and shall replace
fixtures, equipment, Machinery and appliances on the Property when necestary to keep tuch items in good repaie, (c) shall comply with all faws,
ordinances, regulstions and fequirements of any governmental bedy applicable 10 the Propesty, (1} shall peovide for professional management of
the Property by & residensizl rental Property manager satisfactory 1o Leader PUTIUANL 10 2 contract approved by Lender in writing, unlets such

and (h) shall give notioe in wriung to Lender of and, unless otherwise directed in writing by Lender, appear in and defend 1ny action or proceeding
purponting 1o affect the Property, the secunity of this Instrument or the rights or powers of Lender. Neither Borrower not any tenant or other person
shalt remove, demolish or alter any improvement now cxisting or hereafler erected on the Property or any fixre, cquipment, machinery or
appliance in or on the Property except when incident to the replacement of fixtures, equipment, machinery and appliances with items of like kind.

If this Instrument is on & leaschold, Borrower (i} sha)l comply with the provisions of the grotnd lease, (i) shall give immediate written notice
to Lender of 2ay defaul( by lessor under the ground laase or of any notice rectived by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any OpLion to renew or extend the ground lease and give written confirmation thereof 1o Lender within thirry
duys afer tuch option beoomes exercisable, (iv) shall give immediate written notice 0 Lender of the commencement of Lny remedial proceedings
under the ground lease by ny party thereto and, if required by Lender, shall permit Lender as Bomower's attormey-in-fact 1o control and act for
Barrower in any such remedial proceedings and (v} shall within thirty days after request by Lender obtain from the lestor under the ground lense
and deliver to Lender the lessor's ppel certify feqired th det, if any. Borrower hereby expressly transfers and asugns o Lender the
beneft of all covenants conuined in the ground lease, whether ot not such covenants run with the land. but Lender shall have no liabitity with
fespect 10 tuch covenants nor any other covenants contained in the ground lease.

Borrower shall not der the leasehold estate and i herein conveyed nar terminate or cancel the ground lease creating said estaee
a7 incerests, and Borrower shall not, without the express. written consent of Lender, alter or amend sajd ground lease. Borrower covenants ang
agrr - shat there shall not be & merger of the ground lease, or of the leasehold estate created thereby, with the fee estate covered by the ground
leise & erason of said leasehold estate or said fee estate, or gny pant of either, coming into common ownership, unless Lender shalt consent in
wriung s suh merger; if Borrower shail acquire such fee estate, then this Instrument shai simullancously and without further action be spread so
B8 K070 2 lien on such fee estate,

1. USEOF y=0P 4TV, Unless required by applicable law or unless Lender has otherwisc agreed in writing, Borrower shall mo¢ allow changes in
the use for which all v 317 partof the Property was intended at the time this Instrument was executed. Borrower shall not initiate o¢ acquitsoe in 1
change in the oniny, clf s3Fation of the Propenty without Lender's Pprior written consent.

L. PROTECTION OF LENDY <> SECURITY. I Barrower fails w perform the covenants and apreements contained in this Instrument, or il any
Action of proceeding is comm W wi i affects the Propeny o title thereis or the interest of Lender therein, including, but not limited to, ¢éminent
domain, insolvency, code enloroer cat, or 2 or p dings involving a bankrupt or decedent, then Lendec at Lender's option may
make puch Appearances, disburse such s ms 2, d take such action as Lender deems Becessary, in it sole discretion, to Protect Lender's intarest,
including, byt not lisited %0, (i) disbur. *ment of ttorney’s fees, (if) entry upon the Property 1 make repairs, (iii} procurement of ratisfactory
insurance as provided in Parageaph $ hereor, ad [iv} if this {nstrument is on 2 leaschold, exercise of inY option 1 fenew or extend the ground
lease on behalf of Bormower and the cuning oi wr) AsSulr of Barrower in the terms and conditions of the ground Jease.

Any emounts disbursed by Lender pursuant s +us sanagraph 8, with interest thereon, shalf b dditional indebtedness of B er
secured by this Instrument. Unlews Borrower and Lendic ¢ roe W other secme of payment, such 1mounts shall be immediately due and payable and
shall bear interett from the date of dishursement at the rate a1p72a . the Note ugless oollection from Bormower of ineerest at such rate would be
coatrary w applicable taw, in which Svemt such amounts sha! bear wnterest m the highest rate which may be collected from Borrower under

pply ble law, B er hereby and agrees that Leni; v'aii be subrogated 1 the kien of any morigage o ather lien discharged, in
"hf* ot n pary, by the indebredness secureq hereby. Nothing contalred i1 i paragraph § shail require Lender to incur ey expense or take any
2ction hereunder.

18. BOOXS AND RECORDS. Botrower shall keep and maintain at ail tines ac B arg aer’s address stated below, of such othet place as Lender

may app in.*tiﬁu. mplete and boohorlmounummmadcw:.:wmﬂec(oomctlydumuluofdaeopendonnrum
Pmmmmwﬂmummkmmmmuwmmmwm&dnbooh,mwrds.wmhmudmher

Mﬂen'ﬁl.hﬂbelubjeulo ination. and insp o any time by Lendes Upon!mdeﬂmqueu.hnmmmmishw

[ ¥ BORI!OWERANDLIENNOTRELEASED meliﬂeloﬁme.lcnderm ' i i tvi i in
N . y.atl-end«mpmn.mlhoutmngnoumuombum the
consent of Borrower, Botrower’s sucoessors or assigns or of any junior heuholdc: Of guaraniofs, without liability on Lenders pm'md

Form 4014 (age 4 of 8 pager)
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14 ESTOPPEL ('._‘ER'I'II-‘ICATE Borrower shall within ten days of 1 wriien requett from Lender fnaish Lender with a written statemeat, duly
acknowledged, setting forth the sums secured by this [nstrument and any sight of set-off, counterdaim o other defenic which exists against such
sums and the obligations of thus Instrument,

a .
oy

15 UNIFORM COMMERCIAL CODE SEQURITY AGREEMENT. This Lnstrument is intended 1o be 1 security agreement purtuant to the
Uniform Commercial Code for any of the items specificd above as pant of the Property which, under apphicable Law, may be subject 0 a security
inlcrest pussusat (o the Uniform Commercial Code, and Borrower hereby grants Lender & securily imterest in said items. Borrower agrees that
Lender may ik this [astrument, o2 reproduction thereof, in the real cstase records or other appropriase index, as » financing statement for any of
the items specibed above a5 pant of the Property. Any reproduction of this Instrument of of any other secunty agreemecat or financng statement
shall be sufficient a5 a K 1 In addition, Borrower agrecs 1o cxécute and deliver to Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, sad reproductions of this lnstrement in such form a5 Lender may require to
perfect a secunity interest with respect lo said items. Borrower shall pay all costs of filing such Ananciag statements and any extensions, rencwals,
amendments and releases thereof, and shall pay all bhe costs and exp of any recofd scarches for fi i Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create of sulfer 16 be created purtuant 1o the Uniform
Commerdcial Code any other security interest in said items, including repl ts and additions thereso. Uipon Barrower's breach of any covenant
of &g of B ined in this 1 including the 18 10 pay when due all sums secured by this Instrumeat, Lender shall
have the remedies of a secured pany undet the Uniform Commergal Code and, at Lender's option, may also invoke the remedies provided in
paragruph 27 of this lnstrument as 10 cuch items. In exercising any of said remedics, Lender may proceed aguinst the items of real property and
any items of pervonal property specificd above as past of the Propetty separatcly or together and in any order whatsoever, without in any way
affecting the availability of Lender's remedics under the Uniform Commerdal Code of of the dics provided in parag h 27 of this | .

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease”™ shall mean “subl *if this | i onal hold.
B irrower shall comply with and obscrve Borrower's abligations as landlord under all leases of the Properny or any part thereof. Borrower will not
1734 any portion of the Propenty for non-residential use exccpt with the prior wrilten approval of Leader. Bomower, 1t Lendet's request, shall
Jursi-~ Lender with executed copies of all leases pow existing of hereafier made of all or any pant of the Property, and all leases now of hereafier
en'ered inio will be in form and substance subject w0 the approval of Leader. All leases of the Property shall spedifically provide that such leases
are subridivue to this Instrument: that the wenant atorns 10 Lender, such atomment o be effective upon Lender's acquisition of tte to the
Prop iy that*he tenant agrees Lo execute such furthee evidenoes of atiorament as Lender may from time & time cequest that the attarament of the
\enant shall mu: Ve terminated by foreciosure; and that Lender may, at Lender's option, accept of rcject such attornments. Borrower shall pot,
without Lenocs’s 7 rituss consent, exccute, modily, sutrender or terminase, cither orally or in writing, any lease now existing of hereafier made of all
or any part of the Prigenty providing for & tcrm of three years or mofe, permit an assignment of sublease of such ¢ lease without Lendet's written
conseat, of request It 7 ons~al to the subordination of any lease of all or any part of the Property to any lien subordinate %0 this Tnstrument. §f
Bacrower begomes = are that any teoant proposes W do.otisdoiu.alyauormiu which may give riuwuyridﬂotm-nl.m‘m rent,
Botrower chall {i) take such ep. as shall be msonlblyahdl\edhplmﬂth mudoruyﬁalblmdqﬂum(ii) wotify Lender
thereof and of the amount ol e’y 3 -olfs, and (i) within ten days after such aocvunl, reimbursc the waant who shall have acquired such right ©
sex-off or take such other steps 2. shail effectively discharge wich sct-off end as shall assure that rents thereafter due shall continue to be payabic
without set-olf of deduction. :

Upon Leader's request, Borrower thad Zusyyw Lender, by writiea instrument satisfaciory o Leader, all leases now existing o herealter made
of ali or any part of the Property and all weur' .y Aeposits made by tenants in connection. with such leases of the Property. Upon assignment by
Borrower 1o Leader of any lcases of the Proper 7, Le wle7 shall have ol of the rights and powers posscised by Borrower 1xior 1o such assignment
and Lender shall have the right to modify, exteal or etminaic such existing lcases and to execue Sew leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided - us lastrument is distinct and cumulstive 0 al! other rights or remedies under this
Enstrument of afforded by law o equity, and may be exerc wdwwmndy.indcpendendy,ornmeuivdy. in any ocder whatsocver.

18, ACCELERATION IN CASE OF BORROWER'S INSOLY NC'. I£ Boerawer shall voluntarity il & petition under the Federal lhnkmpwy
Aﬂ.uwdleyfmmﬁmmﬁmbeumded.mumw ﬁmuwwgmwuhm»bmm.mw.
mu:mnuwmrgmmmorunderuy-mewmmuv4wxym.ocilcumwhqinvuluumpmewdwudllmm
imolvencyoriubililywpaydchts.ocirkomwadulll‘ui!wowin:wmxsuyof' i Y procs dings t ;‘li‘mhe ganization,
Mlutimotiqtidaﬁonnfhmvu.otifmrdullbeutiudgedlb(mr.pu._oriflmmormshaﬂ?elmmwdforlotmﬂﬂor

w«xwmmmimwmuuﬁummﬁv mm‘er’kqﬁn.decluefllof&e_mwmdbym
mhhiumedilld!dulndplﬁbhmmmnm.wwhﬂjmwumwwwwﬂ
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Instrument and the Note are declared 10 be severnble. fa the evenl that any applicable lyw limiting the amount of !nterese or other charges
permitted to be wllected from Borrower it interpreted so that amy charge provided for in this Instrument or in the Note, whether considered

Agreement, if any, which is hereby incorporated by reference in and made & part of this Instrument. Al 2dvances made by Lender pursuant 1o the
Construction Loag Agreement shall be indebiedness of Barrower secured by this Instrument, and such advances may be obligatory ag provided in
th:Construction Loan Agreement, All sums disburged by Leader prior o <completion of the improvements ro Protect the security of this Insttument

Ak g which event such Lmounts shall bear ineeress at the highest rate which may be collected from Borrower under applicabie law and
shall be pliyay, 808 notice from Leader wo Bomower requesting payment therefor.

From tme 10 ime g Lender deems ACCELLArY 10 Protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 1o

Lender, in such fo.n 4V ader shall direcy, assignments of any and alf rights or claims which refae 4 the construction of the Property and which

myh\:-glinnuvunyauppiyin;orwl\ohumpﬂiﬂdhbor. ials or servios in / wilhoonﬂmuionofdlc?mpeny. in

case of breach by Barrower f th COTnants and conditions of the Construction Loan Agreement, Lander, 5t Lender's aption, with ot without eniry

boany of the nights or remadies Provided in the Construction Loan Agreement, (i} may accelerate the sums

secuted by chic Instrument and nvoke s pemedies provided in Pattgraph 17 hereof, or (i} may do both, If, afier the commencemeny of

AMOcEzation of the Note, the Note ap/, this I strument are sold by Lender, from and afer such sale 1ha Construction Loap Agreement shall cegse

to be & part of this Instrument and bormrweshall ot Assert any right of set-off, counterdaim or other ¢faim of defense 2rising out of or in
connection wich the Construction Loag Agrtme u againg (he obligations of the Note ynd this Insttumene

& this e, dnunnlleuundmoemdlruund:tvmvaofuuﬁomynkmeerortﬁebeneﬁtorundamdnomwm
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5880 tuch bas blbelmmlofhmw.u bcingmcued’y?‘mmmd lcllderlhllth.ulnlcnmemoflenu oconstiturss

iﬂtmhﬂebywmmullomhnm d any prior an; of taid rents, thalﬂonwuhnmyAmed.udwﬂ:m
Pﬂfwn.nymwhumwqu-o?umnymwmw?uupmn(hd«ﬁmmmghrm-udamh
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mm,u‘uy.oruhngmwlorudm the Property snd i
urﬁm.ﬂkud;:l::arﬁt%wmﬁwmbwﬁehk&dmofﬁmuhk“«m byllﬁ;mhnmenlpu:‘:a::n:;
P'-"'mh hereof, _lamderudlwmulmumno&ulumofpuymnmdummteunbkummjmrmrn
“Lﬂﬂr hﬂhwhqm:mmtw-umhnmfm&chuouibﬂm‘uullheunemtedinlheNowllleuu l
Muuunkwhmmhmbkhv.-mmm i ich oy o
cofiected from lonm;uud:rlppﬁnblellw.
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7. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant or agreement of Borrower in this {nstrument, including. but not
limited (o, the covenants ta pay when due any sums secured by this Instrument, Lender at Lender’s aption may dectare all of the sums secured by
this [nstrument 10 be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitted by applicabte law or provided herein. Lender shall be entitled to collect all costs and cxpenses incurred n
pursuing such remedics, including, but not limited to. attorney's fees, costs of documentary evidence, abstracts and title repons.

18, RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instument  Borrower shall pay Lender’s

. D reasonable costs incurred in releasing this insirument
Q:_,‘ k%% 39 WAIVER OF HOMESTEAD AND REDEMPTION, Borrowes hercby waives all right of homestead exemption n the Property. I

JD Borrower-is-w-somparation, Borrower hereby waives all night of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower

E - t )

AD 30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option so long as this Instrument secures indebtedness held by

Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness sccured by this
Instrument, not including sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(USs....... N/A i) plus the additional sum of Uss.. N!A e

IN WITNESS W HEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives
thereunto duly 4uthor

,,,,,, o tess ﬁd teho. o (k. {Lacﬁd; 5

. A AT d) ..........................................
AQUIN DELGAYU " 7 ALBERTA C DELGADO

Borrower’s Address: 1826 W ERIE
CHICACO, IL 60622

Form 4014 (page 7 of 8 pages)
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.................................... e COUpty s
The foregoing instrument was ackrowledged before me this

..................................................................................................... A corporation, on behalf
(name of corporation ) {state)

of the corporation.

My Commission Expires:

Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF [u\ri(j:s, .............................................. County ss:
I, Y : ‘l(é‘ .................... \p[\ {,55@/ a Notary Public in and for said county and state, do hereby certify that
.............. JOAQUIR..JELGADO. AND ALBERTA C DELGADO,  HUSBAND. AND. WIFF,

personally kr?own “0 %is to be the same person( s) wtlgse name(s) ... \OL.... subscribed to the foregoing instrument, appeared
before me this day it rerson. and acknowledged that ...he.\.7 signed and delivered the said instrument as Al .. free and
voluntary act, for the useeand purposes therein set forth.

200

n,;.‘,g?h%%; YA,

]

Given under my hand and oiicial seal,.this ...l
i

i b Nhmey ] . » i
My Commission Expires: |~ 24 4 e 1 AN S 7
s N ‘ Notary Public
A 0:’02/055?3

R R P
BAR R T

INDIVIDUAL Li%!TED PARTNERSHIP ACKNOWLEDGMENT
StaTE OF ILLINOIS, e o] COUNLY S8

The foregoing instrument was acknowledged before m this ...........occorrmce

by ..

temsnneeneneneeny geNeral partner on behaif of
{person acknowledging )

% 7 limited partnership.
{name of parinership)

My Commission Expies: e

Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDIMENT

STATE OF [LLINOIS, weoevre County ss:
The foregoing instrument was acknowledged before me this (dne) ............... A
By ettt oeeoeeeeeeoeeeeeeeeeee oo ORI 4. JR R of
e a e e cor
(mmeormmmmn, .

i ., a limited partner-
poration, general partner on behalf of ... .. - | p
(name of partnership)
ship.

My Commission Expires: NolaryPub]lC

Form 4014 (page 8 of 8 pages)




