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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain nies regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, wich is-dated May 29,
2003 , together with all Riders to this document,
B) "Borrower" is

Ronald A. Rolighed and Gloria V. Rolighed, husbunr and wife as
tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is" 2 separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.
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(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amoumt due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

1y "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Insirument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever: i the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, yvhether or not that party has assumed Borrower’s obligations under the Note and/or
this Securily )astrument.

TRANSFER CI KIGHTS IN THE PROPERTY

This Security Instrvaicnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificz:011s of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Sesurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and (convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to ik successors and assigns of MERS, the following described
property located in the
County

[Type of R:cording Jurisdiction]
of Cook

[Name of Recordiag Jurisdiction]
See attached schedule A

which currently has the address of

1 gﬁgﬂ?ﬁﬁ;(i Stockton,
M [Street]

Northfield , Illinpis 60093 ("Property Address"):
{City] {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeity All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Single Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 W
GMACM - CMS.0012.1L {0001) (Page 3 of 18) Initials: | I I
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments «re due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment Of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Scrurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or groun-ients on the Property, if any; {c) premiums for any and all insurance
required by Lender undzr Jection 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to liender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisicns of Section 10. These items are called "Escrow Items." At
origination or at any time duriug; the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmenis, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iter, —~Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ~burrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay.t0.i.ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Jz the event of such waiver, Borrower shall
pay directly, when and where payable, the amount; uve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as’Lerder may require. Borrower’s
obligation to make such payments and to provide receipts shali-for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a: the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Fecrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Eicrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shiail then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ard. Gpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thsiacquired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttemns or otherwise in accordance with Applicable Law.

LOAN NO: 5477006039
TLLINOIS - Single Family -- Fancic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 M /(/ /(‘\‘ﬁ%

GMACM - CMS.0012.IL (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageacy in connection with the review of any flood zone determination resulting from an
objectien by Borrower.

1t Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance ov:rage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase cay particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt Cr might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propirty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migp* significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursea by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securivy Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemen: za<! shall be payable, with such interest, upon notice from
-Lender to Borrower requesting payment:

All insurance policies required by Louder and renewals of such policies shall be subject
to Lender’s right to disapprove such policie:. shall include a siandard mortgage clause, and shall
name Lender as mortgagee and/or as an addit.ord) loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lende: raquires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal neuces. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, Zor damage to, or destruction of, the
Property, such policy shall include a standard mortgage ¢iauss and shatl name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ic the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boirorver. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whethe: or-not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessered. 'During such
repair and restoration period, Lender shall have the right to hold such insurance piorceds until
Lender has had an opportunity to inspect such Property to ensure the work has becn Completed
10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.- Vender
may disburse proceeds for the repairs and restoration in a single payment or in a sexies of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abanacned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protest Lender’s interest in the Property and rights under this Security Instrument, including
protectiug hand/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a
lien which hus nriority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorzievs” fees to protect its interest in the Property and/or rights under this Security
Instrument, includirg-its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limied to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condi‘iony, and have utilities turned on or off. Although Lender may
take action under this Section 2, Zinder does not have to do so and is not under any duty or
obligation to do so. It is agreed % Lander incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender »zader this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
.from the date of disbursement and shall be payablz. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tne-Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing:

10. Mortgage Insurance. If Lender required Morigags Insurance as a condition of
making the Loan, Borrower shail pay the premiums required to mzuitiin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires by Lender ceases to be
available from the mortgage insurer that previously provided such insu:ancs and Borrower was
required to make separately designated payments toward the premiums for Morteage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially :quiralent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent o thc cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgzge-insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not ava‘iable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity fo inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellangous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
onsuch Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower S1'.ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the. avent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prozeeds shall be applied to the sums secured by this Security Instrument,
whether or not then/iue, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of < Proverty immediately before the partial taking, destruction, or loss
in vatue is equal to or greate; than the amount of the sums secured by this Security Instrument
immediately before the partial waking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suiissezured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeas =-ultiplied by the following fraction: (a) the total amount
of the sums secured immediately before the pastial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrotser.

In the event of a partial taking, destruction, ot loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums securea jinwuediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otierwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by-this Security Instrument whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice ‘ov Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to mike an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days atie. the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Piocecds either to
restoration or repair of the Property or to the sums secured by this Security Instrumiens, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellrucous
Proceeds.

LOAN NO: 547700609
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valvation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wit!{ tie Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount-necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose te znabe this refund by reducing the principal owed under the Note or by making a direct
payment to Forrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witliout any prepayment charge (whether or not a prepayment charge is provided for
under the Note), /Acrrower’s acceptance of any such refund made by direct payment to
Borrower will constitutea waiver of any right of action Borrewer might have arising out of such
overcharge.

15. Notices. All MNotites given by Borrower or Lender in connection with this
Security Instrument must be in wriing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bean given to Borrower when mailed by first class mail or
when actually delivered to Borrower's rotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Boriwwers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pronerty Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies « rrocedure for reporting Borrower’s change
of address, then Borrower shall only report a chunss of address through that specified
procedure. There may be only one designated notice adursss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender Les disignated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicatle Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Se:urit; Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property ‘s located.
All rights and obligations contained in this Security Instrument are subject to any iejvirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allew, the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 547700609
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrriaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires m coanection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servized by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaaorns, to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Serviccr and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower <ior Lender may commence, join, or be joined to any judicial action
(as either an individual litigeat or the member of a class) that arises from the other party’s
actions pursuant to this Security Tusirument or that alleges that the other party has breached any
provision of, or any duty owed by réason of, this Security Instrument, until such Borrower or
Lender has notified the other party (witl:<uch notice given in compliance with the requirements
of Section 15) of such alleged breach and ~{forded the other party hereto a reasonable period
after the giving of such notice to take coirective action. If Applicable Law provides a time
period which must elapse before certain action'can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nutize of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the potice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nofice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section.?1: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances,. pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosenc, cder flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmentai)aw" means federal
laws and laws of the jurisdiction where the Property is located that relate to'heal:h, safety or
environmental protection; (c) "Environmental Cleanup” includes any response activi, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviienmental
Condition” means a condition that can cause, contribute to, or otherwise tigger, an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 547700609
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impese in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
mav-ue more than the cost of insurance Borrower may be able to obtain on its own

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containea i this Security Instrument and in any Rider executed by Borrower and recorded with

a0, (Y

Ronald 2 ""\llghew J -Borrower

J(%%«z L\ﬁ)véc L, f (seal)

GlOI":La v Rollghed Borrower

(Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 547700609
Witnesses:

TLLINOIS -- Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
GMACM - CMS.0012.1IL (0001) (Page 17 of 18)
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Legal Description:
SCHEDULE A

LOT 78 IN NORTHFIELD MANOR UNIT NUMBER 3 BEING A RESUBDIVISION OF
LOTS "A", "B" AND "C" IN NORTHFIELD MANOR UNIT NUMBER 2 BEING A
SUBDIVISION OF PART OF LOT 17 IN COUNTY CLERK'S DIVISION IN
SECTION 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERiDIAN, IN COOK COUNTY, ILLINCIS.

COMMONLY KNOWN AS: 1868 STOCKTON DRIVE, NORTHFIELD, IL 60093

PERMANERT INDEX NG 04-24-417-007
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wail Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th day of
May , 2003 , and is incorporated into and shall be
deemed t~.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumen: >-of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Acjustatic Rate Note (the "Note") to
@HS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the sarae date and covering the property described in the Security Instrument and
located at: >
M g Mb{\_ﬁ;]aisﬁgBStockton
orthfield, IL 60092
[Property Address]

THE NOTE PROVIDES FOP. A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUJNYT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER M'ST PAY.

ADDITIONAL COVENANTS. In addition t7 thie covenants and agreements made in
the Security Instrument, Borrower and Lender further covcnant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEINNT CHANGES

The Note provides for an initial fixed interest rate of 4.875 %.
The Note also provides for a change in the initial fixed rate to an adjisizble interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT C{'ANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest ratelon the
first day of June , 2008 , and the adjustable interest rate I will pay

many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date.”

LOAN NO: 547700603

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fanniec Mae
UNIFCRM INSTRUMENT Form 3187 6/01

(Page 1 of 5) 191487873 W 1
Initials: ° (:\)

GMACM-CRM.1380 (0204)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section/18) "Interest in the Property" means any legal or beneficial interest in the Property,
including. bur not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instailraent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at's future date to a purchaser.

If all or any peit »f the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prio- written consent, Lender may require immediate payment in
full of all sums secured by this Sezavity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohiviréa by Applicable Law.

If Lender exercises this option, Lepdcr shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrow.:r must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums ‘prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security insipinent without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes (0 an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant [&.0f the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. | As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in flLe croperty,
including, but not limited (0, those beneficial interests transferred in a bond for deer, contract
for deed, installment sales contract or escrow agreement, the intent of which is the trensfer of
title by Borrower at a future date to a purchaser.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained in
this Fixed/Adjustable Rate Rider.

MO m* (\M (Seal)

Ronald A Rolﬁ@da -Borrower
A »@/Ltf

A {Seal)

(".Léfla V Rolighed -Borrower

- (Seal)

-Borrower

I {Seal)

-Borrower
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