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DEFINITIONS

Words used in multiple sections of this document are defined below and oibrwords are defined in Sections 3,

11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this dscrment are also provided in
Section 16.

(A "Security Instrument" mcans this document, which is dated MAY 23, 2003
"~ all Riders to this document.
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DOC ID # 0002133328761090
(B) "Borrower" is

EDDIE F FINLEY,

Be. vweristhe mortgagor under this Security Instrumen,

(C) "MERS" is Mortgage Elcctronic Registration Systems, Tnc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone tieeuber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender’ )=

COUNTRYWIDEHOME L OANS . INC.

Lenderisa CORPORATION

organized and existing urider the laws of N EW YORK

Lender’s address is

4500 Park Granada, Calabasas, CA 91302-1613 :
(E) "Note" means the promissezy viote signed by Borrower and dated MAY 23, 2003 . The
Note statcs that Borrower owes Lender,

TWO HUNDRED SIXTEEN THOUSARD and 00/100

Dollars (US.$  216,000.00 ) pius iaterest. Borrower has promised 0 pay this debt in regular
Periodic Payments and o pay the debt in full nit i2ter than  JUNE 01, 2018 .

(F) "Property" means the property that is describsd elow under the heading "Transfer of Rights in the
Property."

(G) "Loan™ means the deht evidenced by the Note, plusiiricrest, any prepayment charges and late charges duc
under the Note, and all sums due under this Security Instrurment. pos interest.

(H) "Riders" means all Riders to this Sccurity Instrument thar are exccuted by Borrower, The following
Riders == be executed by Borrower {check box as applicable]:

L Adjustable Rate Rider [ | Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider [ ] l-aFariily Rider
VA Rider Biweekly Payment Rider L] Other(s) [spcify|

(I) "Applicable Law" means all controlling applicable federal, statc and local Statutes, regitaacas, ordinances
and administrative rules and orders {that have the effect of law) as well as all applicable finai, uon-appealable
Judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments ang other
charges that are imposed on Borrower or the Property by a condominiym association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, tclephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial mstitution 10 debit or credit an
account. Such term includes, but is not limited o, point-of-sale transfers, antomated teller machine transactions,
transfers initiated by telephone, wire transfers, and automaled clearinghouse transfers,

(L) "Escrow Items" mcang thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages described i

Initials: _

@J‘;-‘“ ‘0010101 CHL (11/01) Page 2 of 15 Form*3014 1/01



0317411021 Page: 3 of 16

UNOFFICIAL COPY

condition of the Property,

(N) "Mortgage Insurance” nmieans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of thig Security Instrament.

(P) "RESPA"™ means the Real Estaic Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulaiion, Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument. "RESPA" refers to all requircments and restrictions that are imposed in regard to a
“federally1elzied mortgage loan” even if the 1.oan does not qualify as a "federally related mortgage loan” under
RESPA,

(Q) "Successor i Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has assum¢ Corrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS TN THE FROPERTY

This Security Instrument sécures 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; an(l fiiihe performance of Borrower’s covenants and agreements onder this
Security Instrument and the Note.~TFor  this purpose, Borrower does hereby mortgage, grant and
conver ;- *1ERS (solely as nominee for Iender and Lender’s successors and assigns) and 1o the successors and
ass: o1 MERS, the following described prazerty located in the

COUNTY of cook

[Type of Recording Jurisdiction] [Name of Recording Turisdiction]

SEE ATTACHED SCHEDULE ¢

Parcel ID Number: which currently has e address of

254 COVE DRIVE, FLOSSMOQR ,
[Streci/City]

Hlinois 60422 - ("Property Address™);

{Zip Code]

TOGETHER WITH all the improvements now or hereafier crecied on the property, and all ¢asements,
appu” " .Jes, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
€O+ by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender’s suceessors and assigns) has the right: 1o exercise any or all of those m res?, including,

%-GA(IL) 001001 CHL (11/01) Pags 3 of 15 Form 3014 1/01
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but not limited to, the right to foreclose and sell the Property; and to (ake any action required of Lender
including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the (itle to the Property against gl}
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variationg by jurisdiction to constitute a uniform security instrument covering real
property.

UNIZOFEM COVENANTS. Borrower and Lender covenant and agree as follows:

" dent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
s sy whe 2os the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charzes due under the Note., Borrower shall also pay funds for Escrow Items pursuant 1o
Section 3. Payments Gue Gnder the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other inst/urient received by Lender ag payment under the Note or this Security Instrument js
returned to Lender unpaid; iender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in eneor more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check. bank check, ircasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits arc insized by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lendei voen received at the location designated in the Note or at such
other location as may be designated by Lender ir. acesrdance with the notice provisions in Scction 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient g0 bring the Loan
current. Lender may accept any payment or partial payment insufficient (o bring the Loan current, without
waiver of any rights hereander or prejudice to its rights tofeluse such payment or partial payments in the
future, but Lender is not obligated 10 apply such payments atans time such payments are accepled. If each
Periodic Payment is applied as of its scheduled due date, then Lende #ieed not pay interest on unapplied funds,
Lender may hold such unapplied funds until Borrower makes payment .o biing the Loan current. If Borrower
does not do so within 4 reasonable period of time, Lender shall cithet arply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding nrizicinal balance under the Note
immediately prior 1o forcclosure, No offset or claim which Borrower might have‘iisw or in the future against
Lender shall relieve Borrower from making payments due under the Note and thig Yecurity Instrument or
performine the covenants and agreements secured by this Security Instrument,

It Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any lale charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
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taxes  assessments and other items which can attain priority over this Security Instrument as a fien or
€Nv..avrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5 » and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower 1o Lender in lien of the payment of Morigage Insurance premiums in accordance
with the provisions of Section 10, These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed Oy Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly

Escrow Items ‘unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items,
Lender may waive Posower’s obligation 1o pay o Lender Funds for any or all Escrow Items at any time. Any
such waiver may only-bein writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furiish to.Lender receipts evidencing such payment within such time period as Lender
May require. Borrower’s obligation ' make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreem<at contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Scction 9. If Berrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails 1o pay the amount duc for-an Escrow Item, Lender may exercise jts rights under Section 9
and pay such amount and Borrower shall thcine obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as to any siall Escrow [tems ag any time by a notice given in
accordance with Section 15 and, upon such revocaton, Borrower shall pay to Lender all Funds, and in such
amounts, that arc then required under this Section 3.

Lender may, at any ume, collect and hold Funds in ananeunt (2) sufficient o permit Lender 10 apply the
Funds = =~ tme specificd under RESPA, and (b) not to excesd (e maximum amount a lender can require
uné  ..cSPA. Lender shall estimate the amount of Funds due o e basis of current data and reasonable
estimates of expenditures of futyre Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured 0y 2 federal agency, instrumentality,
or cntity (including Lender, if Lender is an institution whose deposits are s¢ wiskred) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later thon-the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annua'ly analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Fiinds 4ig Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicalil~Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest of samings on the
Funds. Borrower and Lender can agree in writing, however, that inferest shall be paid on the runds. Lender

Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficicney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

< fee. \
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrament, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in thc manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument nnless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) sceures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien (o this
Sceurity ‘nsrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority ovei ihis Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the {at. on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sel forth abyr2 in this Section 4.

Lender may require Rorrower 1o pay a one-time charge for a real estate tax verification and/or reperting
service used by Lender il connection with this Loan.

5. Property Insuraiice, Rorrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by fiie, hazards included within the term "extended coverage,” and any other
haz- - w.<luding, but not limited t4, carthquakes and floods, for which Lender requires insurance. Thig
" - e shall be maintained in the ameunts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuany to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance”shall he chosen by Borrower subject 10 Lender’s right to
disapprove Borrower's choice, which right shall-qot be exercised unrcasonably, Lender may require
Borrower to pay, in connection with this Loan, eiher: fa) a one-time charge for flood zone determination,
certfication and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges cach time remappings ‘or/similar changes occur which reasonably might
affect such detcrmination or certification, Borrower shall alse Fe responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conbection with the review of any flood zone
determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described ahe ve.. Lender may obtain insurance
toverage, at Lender’s option and Borrower's expense. Lender is under ye obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Ledider, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously i eoffect. Borrower
acknowledges that the cost of the surance coverage so obtained might significantly. eveesd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amonnts shalf bear interest at
the Note ratc from the date of disbursement and shall be payable, with such interest, upon notice frdm . ender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right 10 disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as
me "« andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal
Coanicates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as morigages and/or as an additional loss payee.
G .
Initia s:’ \
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wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance procecds until Lender has had an opportunity to inspect such Propenty to ensure the work
has been completed to Lender's salisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst to_be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
camnines’an such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
pP* . of e insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
L cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o
the sums secured oy~ this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurarée nroceeds shall be applied in the order provided for in Scetion 2.

If Borrower abandn:, the Property, Lender may file, negotiate and settle any avatlable insurance claim
and related matters. If Burrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seule a <lupi; then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In Gitier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns i Leader (a) Borrower’s rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Mate or this Security Instrument, and (b) any other of Borrower’s
rights {(other than the right 10 any refund o anearned premioms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-are applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then dle

6. Occupancy. Borrower shall occupy, establish, and.rsethe Property as Borrower’s principal residence
within 60 days after the execution of this Sccurity Instrumentand shail continue 1o occupy the Property as
Borrower’s principal residence for at least onc year after the dris of eccupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; ‘Insractions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cefamis waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the P.. - v from deteriorating or decreasing in vatue due to its condition. Unless it 1$ detcrinined pursuant to
S .on 5 that repair or restoration I$ not economically feasible, Borrower shall promptly vepardie Property if
damaged 10 avoid further deterioration or damage. If insurance or condemnation procéeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shail be responsible for(repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such ICpair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior nspection specifying such reasonable cause.

u-_f:;,._,___/
SHT
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are not limited 10, representations conicerning Borrower’s bccupancy of the Property as Borrower’s principal
residence,

9. Protection of Lenders Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s intercst in the Property andjor rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcerien) of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations); ur (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable cc_sppropriate (o protect Lender's interest in the Property and rights under this Security
[nstrument, inoidips protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendé:’s netions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sezurity Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to
protect its interest in the roperty andfor rights under this Security Instrument, including its secured position
in a bankrupicy proceeding. Secqiing the Property includes, but is not limited t, entering the Property to
make repairs, change locks, replace-or board up doors and windows, drain water from pipes, eliminate
building or other code violations o:_dangerous conditions, and have utilities lurned on or off. Although
Lender may take action under this Secior &, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lenderi»Curs no liability for not laking any or all actions authorized
under this Section 9.

Any amounts disbursed by Lender under tl'is Section 9 shali become additional debt of Borrower
sccured by this Security Instrument. These amounts sh-1l bear interest at the Note rate from the date of
disk* .+ .t and shall be Payable, with such interest, 4ngp notice from Lender 1o Borrower requesting
oL

It this Security Instrument is on a leasehold, Borrower shall =emply with all the provisions of the lease,
If Borrower acquires fee title 10 the Property, the leaschold and the fee Vitle shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance a< 4 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurarice m-affect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from tlie mortgage insurer that
previously provided such insurance and Borrower was required to make separatety disignated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required te o%tain coverage
substantially equivalent 10 the Mortgage Insurance previously in effect, at a cost substantially pquivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer

toverage ceased 1o be in effcet. Lender will accepl, use and retain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings

@E)-GA(IL) (eoie.o1  CHL (11/01) Page 6 of 15 Form 3014 1/01
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make Scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintzin Mortgage Insurance in eff, €CL, or 10 provide a non-refundable losg
reserve, until Lender’s requirement for Mortgage Insurance cnds in accordance with any written agrecment

Mortgage insurers evaluate their lotal risk on ali such insurance in force from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
en termsand conditions that are satisfactory to the morigage insurer and the other party (or parties) to these

premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaw, of any of the foregoing, may recetve (directly or indirectly) amounts that derive
from (or might be characicrized as) a portion of Borrower’s Payments for Mortgage Insurance, in exchange
for » yor modifying the (ne.tyage insurer’s risk, or reducing losses. If such agreement provides that an
20 - uiie of Lender takes a share’of i insurer’s rigk in exchange for a share of the premiums paid to the
mnsurer, the arrangement is often termied "eaptive reinsurance.” Further:

{a) Any such agreements will wot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms.<( ihe Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and th2v will not entitle Borrower to any refund.

(b} Any such agreements will not affect tae rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protecior Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to reqrest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autriptically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time ofsuch cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Procecds are hereby
assigned 10 and shal] be paid to Lender,

{f the Property is damaged, such Misceilancous Proceeds shall be applicd 4o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secirity is not lessened. During
such repair and restoration period, Lender shail have the right 10 hold such Miscéiianeons Proceeds until
Lender has had an Opportunity to inspect such Property (o ensure the work has beci completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pav for e repairs and
restoration in a single disbarsement or in a serics of progress payments as the work is complewd. Unless an

Lender shall not be required to pay Borrower any inlerest or carnings on such Miscellancous Proceds, If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceade shall be applied o the sums secured by this Security Instrument, whether or not then due, with the
&, « any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Seeuon 2,

In the event of a otal laking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the cxcess, if
any, paid to Borrower,

. ~
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In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the Sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be paid to Borrower.

In the event of 3 partial taking, destruction, or Ioss in value of the Property in which the fair market
val ihe Property immediately hefore the partial taking, destruction, or loss in value is less than the
Gountf he sums secured immediately before the partial taking, destruction, or loss i value, unless
Borrower auii Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums
secured by (Kis Security Instrument whether or not the sums are then due.

If the Progerty.is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in thie pext sentence) offers 10 make an award (o setile a claim for damages, Borrower fails
to respond to Lender within 30 days afer the date the notice js given, Lender is authorized to collect and
apply the Miscellaneons Troceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether o 024 then due, "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party sgainst whom Borrower has a right of action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if anv.uyedon or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of ine Property or other material impairment of Lender’s interest
in the Property or rights under this Security Ins.rumsnt. Borrower can cure such a default and, if acceleration
has occurred, reinsiac as provided in Scction 19, Ly causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeitire. of the Property or other material impairment of
Lender’s interest in the Property or rights under this Seculity [nstrument. The proceeds of any award or claim
for damages that are attributable t the impairment of Lender’s Luterest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wajrer. Extension of the time for
payr=r ~r modification of amortization of the sums secured by this Security I:/stzyment granted by Lender
o ..ower or any Successor in Interest of Borrower shall not Operate to release the Giability of Borrower or

Successor in Interest of Borrower or to refuse to extend time for Payment or otherwise mouify amortization
of the sums secured by this Sccurity Instrument by rcason of any demand made by the originat Rorrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any righ! cor remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Su¢zessors in
Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Securily Insirument byt does not execute the Note (a "co-signer"): (a) is co-signing this Sccurity
Instrument only 1o morigage, grant and convey the co-signer’s interest in the Property under the terms of this

Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument: and

/
C‘W_ . ',-‘\
Igi'u‘\a s: . \\
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
ob¥ » ., under thig Security Instrument in writing, and is approved by Lender, shall obtain all of
P. sower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shali bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fces for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, mncluding, but not limited to, attorneys’ fecs, property inspection and valuation foes, In
regard to any other fecs, the absence of express authority in this Security Instrument to charge a specific fee

that are cxpressly prohibited by this Security Instrument or by Applicablc Law.

If the Lioa. is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interes: or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then® (<) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted fimit: 24d (b) any sums already collected from Borrower which exceeded permitted limits

the Note or by making a direct/payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment” withous, any Prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrover’s Acceplance of any such refund made by direct payment 10 Borrower
will constitute a waiver of any right of acticp Rorrower might have arising out of such overcharge,

15, Notices. All notices given by Borzowes or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conn’ction-with this Security Instrument shall be deemed to have
been wiven o Borrower when mailed by first clzss mail or when actually delivered to Borrower’s notice
ad” . 4 sent by other means, Notice to any one Barro'wer shall constitute notice o all Borrowers unless
Appucable Law expressly requires otherwise. The notce address shall be the Property Address unless
Borrower has designated 2 substitute notice address by notic¢ 10 Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through ‘nal specificd procedure. There may be
only one designated notice address under this Security Instrument at an yore time. Any notice to Lender shali
be given by delivering it or by mailing it by first class mail to Lender’s alldreos stated herein unless Lender
has designated another address by notice 1o Borrower. Any notice in connection <ith this Security Instrument
shall not be deemed to have been given o Lender until actually received by Lender. 77 any notice required by
this Security Instrument is also required under Applicabie Law, the Applicable Law reQuucment will satisfy
the corresponding requircment under this Security Instrument.

16. Governing Law; Severabhility; Rules of Construction. This Security Instrument sn=i( be governed
by federal law and the law of the Jurisdiction in which the Property is Iocated. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicabl: Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such sifence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall
not aftect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (@ words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take

any <o -,
W B
Tnitials: v\\\\
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17. Borrower’s Copy. Borrower shall e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those heneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future daie to a purchaser.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days from the date the notice is given in accordance with Section 15
within whicli Borrower must pay all sums sccured by this Security Instrument, If Borrower fails to pay thesc
Sums prior 1) fae expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withow? Further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower Inects certain conditions,
Borrower shall have the richt to have enforcement of this Security Instrument discontinued at any time prior
0 .uliest of: (a) five Jdays hefore sale of the Property pursuant 1o Section 22 of this Security Instrument;
(v such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforcing s Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would e due under this Security Instrument and the Note as if no acceleration
had occurred; (h) cures any default of any’ sther covenants Or agreements; (c} pays all expenses incurred in
enforcing this Security Instrument, mcludize but not limited t0, reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees it currsd. for the purpose of protecting Lender’s interest in the
Property and rights under this Sceurity Instrument; and (d} takes such action as Lender may reasonably
Borrower’s obiigation 10 pay the sums sccured by this Seenity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reqrice that Borrower pay such reinstaiement sums
and expenses in one or more of the foliowing forms, as sclecicd By Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentatine or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument ang oulizations secured hereby shall
remain fully effective as if no acceleration had occurred, However, this right to réagtate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a paitial interest in the
Note (together with this Security Instrument) can be sold one or more times without prio: necc 1o Borrower,
A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects Periofic Payments
due under the Note and this Security Instrument and performs other mortgage loan scrvicing ooligations

£ . wiitlen notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA Iequires in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be wansferred to a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Nole purchaser.
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214 Hizardous Substances, As used in this Section 21: (a) "Hazardous Substanccs” are those
substances efined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following sudstunzcs: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voldiils calvents, maierials containing asbestos or formaldehyde, and radioactive materials; (b)

to health, safety or em acnmental protection; (c) "Environmental Cleanup" includes any response action,
remedial action, or removl action, as defined in Environmental Law: and (d) an "Environmental Condition"
means a condition that can cavse; carnitribute 10, or otherwise trigger an Environmenal Cleanup.

Borrower shall not cause or pratiit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten 1o release any Hzzardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affesting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Candittion, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverselv affects the value of the Property. The preceding two
sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardong
Substances that are gencrally recognized 10 be approgriaic-lo normal residential uses and to mainicnance of
the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (%) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privaic party involving the Property and any
Hazardous Substance or Environmental Law of which Borrover fas actal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
rele-« . any Hazardous Substance, and (c) any condition caused by \he Fresence, use or release of a
P rrdous Substance which adversely affects the value of the Property. If Borrwer learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or iier remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shali promptly take 2% niecessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligatien-0v'i ender for an
Environmental Cleanup.

NON-UNIFORM COVENAN TS. Borrower and Lender further covenant and agree as follows’

22. Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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fur" - inorm Borrower of the right to reinstate after acceleration and the right to assert in the

f. -viosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument, Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for
rcleasing this Security Instrument, byt only if the fee is paid to 4 third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24, Waiver of Homestead. I accordance with [llingis law, the Borrower hereby relcases and waives all
rights urdet and by virtuc of the Llinois homestead excmption laws

25. Plzeement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance ¢ verage required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower’s expais: 10 protect Lender’s interests in Borrower’s collateral. This nsurance may, but need not,
protect Borrowei™s {aierests. The Coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is m<«ic against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agrecment. If Lender purchases insurance for the
collateral, Borrower will he (espensible for the costs of that insurance. including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
canceliation or expiration of the in urarce. The costs of the insurance may be added 1o Borrower’s total
ouslanding balance or obligation. Tl Costs of the Insurance may be more than the cost of insurance
Borrower may be able 10 obtain on 1S owx.

= I'GNING BELOW, Borrower aceerls ard. agrees o the terms and covenants contained in this
§ ity Instrument and in any Rider executed by Lorrower and recorded with it

Wilnesses:

.
R ~ y i .
QJ TGN R e (Seal)
-— RS
EDOIE F ﬁINLEY -Borrower

B )

Van ' -Borrower

(Seal)

-Porrower
T (Seal)
-Borrower
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STATE OF ILLINOIS, C. 7 County ss;

1, THT  vevDaesEnzd »aNotary Public in and for said county
and state do hereby certify that

EODLE ¢ FonLeEy  pmp ShanNDRA ‘F\NL‘L‘-{

My Commission Emives: T f/ . [/ ' /\‘-: ‘/'}

. AL LN AT
Notary Public ‘ )
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