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Words used in multiple sections of this document are defined below anc other'words are flefined in Scctions 3,

11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in“this)document
Section 16.

(A) "Security Instrument" mcans this document, which is dated APRIL 21, 2005
all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B} "Borrower" is A UNMARRIED
YVETTA MASSEY, XXAKERROED WOMAN -

Borrower 1s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate cor[ﬁ

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the m
Security Insirument, MERS is organized and existing under the laws of Delaware, an
telephone nutnver of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D} "Lender™ is
AMERICA’S WHOMESALE LENDER
Lenderisa CORPURATICN
organized and existing underthe laws of
Lender’s address is

F.0. Box 660694, Uallers, TX 75266-0694
(E) "Note" means the promisscry rolc signed by Borrower and dated APRIL 21,
Note states that Borrower owes Lender
NINETY THREE THOUSAND SIX HINDRED and 00/100
Dollars (U.S. $ 93,600.00 } plus interest. Borrower has promised to pay
Pcriodic Payments and to pay the debt in full net'fzier than MAY 01, 2033
(F) "Property" means the property that is described-below under the heading "Trans
Property."
(G) "Loan" means the debt evidenced by the Note, plus/interest, any prepayment charges
under the Note, and all sums due under this Security Instrameny; plus interest.
(H) "Riders" means all Riders to this Security Instrument <naf are executed by Borr
Riders are 1o he executed by Barrower [check bex as applicable]:

NEW YORK

166161259312

oration that is acling
irtgagee under this
| has an address and

003 The

this debt in regular
tfer of Rights in the
and late charges due

ywer. The following

[x] Adjustable Rate Rider [ Condominium Rider [] Second Home Tider
Balloon Rider Planned Unit Development Rider [ ] ramily Ridgr
[ 1 VA Rider [ Biwcekly Payment Rider Ottier(s) Tspecify]

(I) "Applicable Law™" mcans all controlling applicable federal, state and local statutes, re
and administrative rules and orders {that have the effect of law) as well as all applicable
judicial opintons.

(I} "Community Association Dues, Fees, and Assessments” mcans all dues, fees, a

Lulaiions, ordinances
s don-appealable

sessmelnts and other

charges that arc imposed on Borrower or the Property by a condominium association, homeowners cssuciation

or similar organization.

{K) "Electronic Funds Transfer" means any transfcr of funds, other than a ransaction
| J

draft, or similar paper instrument, which is initiated through an electronic terminal,
computer, or magnelic tape so as Lo order, instruct, or authorize a financial institution
account. Such term includes, but is not imited to, point-of-salc transfers, automated teller
transiers initiated by telephone, wire transters, and automated clearinghouse transfers.

(L) "Eserow Items'" mcans those items that are described in Section 3.

(M) "Miscellaneons Proceeds™ means any compensation, scttlement, award of damages

originated by check,
lephonic instrument,
to debit or credit an
machine transactions,

or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)

Initiaks:
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damage to, or destruction of, the Property; (ii) condemnation or other Laking of all or any
(iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions ag
condition ol the Property.

(N) "Mortgage Insurance" mcans insurance prolecling Lender against the nonpayment
Loan.

() "Periodic Payment" mcans the regularly scheduled amount due lor (i) principal &
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Scction

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended
any additional or successor legislation or regulation that governs the same subject ma
Security Inswument, "RESPA" relers to all requirements and restrictions that are imy
“tederally relaicd mortgage loan” even if the Loan does not qualify as a "federally related j
RESPA.

{Q) "Successor i Taicrest of Borrower" means any party that has taken title to the Pro
that party has assumed Burrower’s obligations under the Notc and/or this Security Instrum

A
A

TRANSFER OF RIGHTS N THE PROPERTY
This Security Instrument secures.to Lender: (i) the repayment of the Loan, and all reng

modifications ol the Note; and () <ne performance of Borrower’s covenants and af
Sccurity Instrument and the Note. Zfor this purpose, Borrower does hereby nf
convey to MERS (solely as nomince lo: Lender and Lender’s successers and assigns) and
assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jur
LOT 38 IN BLOCK 1 IN HEDENBERG'S SUEDIWISION OF THE NORTHWES
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OrF ScCTICN 7, TOWNSHIP 38
RANGE 14, EAST OF THE THIRD PRINCIPAL MeRIDIAN, IN COOK COUN
ILLINOIS.

Parcel [D Number: which current]
5327 S HERMITAGE, CHICAGO

[Street/City]
Minois 6060%- ("Property Address"):

[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the proper
appurtenances, and fixtures now or hereatter a part of the property. All replacements and :
covered by this Security Instrument. All of the foregoing is referred lo in this Secur
“Property.” Borrower understands and agrees that MERS holds only legal title to the

166161259312
part of the Property;
to, the valuc and/or

f, or default on, the
nd interest under the

601 ct seq.) and its
from time to time, or
tter. As used in this
osed in regard to a
nortgage loan" under

herty, whether or not
ent.

wals, extensions and
reements under this
orlgage, grant and
to the successors and

sdiction]

r 1/4 OF THE
NORTH,

ry,

. busdhe address of

>

, and all easements,
dditions shall also be
ty Instrument as the
intercsts granted by

Borrower in this Sccurity Instrument, but, il necessary to comply with law or custom, MERS (as nominee for

Lender and Lender’s successors and assigns) has the right: to excrcise any or all of thog

Initia
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but not limited to, the right to foreclose and sell the Property; and to take any action rcquired of Lender

including, but not limited to, releasing and canceling this Security Instrument,
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby

onveyed and has the

right to mortgage, grant and convey the Property and that the Property is unencpmbered, except for

encumbrances of record. Borrower warrants and will defend gencrally the title to thg
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national u
covenants with limited variations by jurisdiction to constilulc a unilorm securily insi

property.

UNIFORY COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen? ot Principal, Interest, Escrow Ltems, Prepayment Charges, and Lat
shall pay when dus the principal of, and interest on, the debt evidenced by the Note
charges and late charzes) due under the Note. Borrower shall also pay funds for Escr
Scction 3. Payments ducundar the Note and this Security Instrument shall be made in U3
il any check or other instrument received by Lender as payment under the Note or this
returned to Lender unpaid, Lender-may require that any or all subsequent payments due ug
Sceurily Instrument be made in ond o more of the following forms, as selected by Lende
order; (¢) certified check, bank check, fcasurer’s check or cashier’s check, provided any]
upon an institution whose deposits arc insured by a federal agency, instrumentality, or en
Funds Transter.

Payments are deemed received by Lendeswhien received at the location designated |
other location as may be designated by Lender m accordance with the notice provisions
may return any payment or partial payment if the pay nent or partial payments are insuffic
current. Lender may accept any payment or partial payment insufficient to bring the [
waiver of any rights hereunder or prejudice to its rights 10 reluse such payment or pa
luture, but Lender is not obligated to apply such payments a the time such payments
Periodic Payment is applied as of its scheduled due date, then Lerde: nced not pay interes
Lender may hold such unapplied funds until Borrower makes payment 1o-bring the Loarn
does not do so within a reasonable period of time, Lender shall cither apply such fun
Borrower, If not applied carlier, such funds will be applied to the outstanding principal b.
immediately prior to foreclosure. No offset or claim which Borrower might hiave row o
Lender shall relicve Borrower from making payments due under the Note and this S
performing the covenants and agreements sccured by this Security Instrument.

Property against all

s¢ and non-uniform
unent covering real

e Charges, Borrower
and any prcpayment
w Itcms pursuant to
. curreny. However,
ceurity Instrument is
der the Note and this
: () cash; {b) money
such check is drawn
tity; or (d} Electronic

n the Note or at such
n Scction 15. Lender

lent to bring the Loan

oan current, without
rtial payments in the
are accepted. If each
t on unapplied fands.
current. If Borrower
ds or return them to
ilance under the Note
in the future against
curity Instrument or

2. Application of Payments or Proceeds. Except as otherwisc described in this S¢
accepted and applied by Lender shall be applied in the following order of priority: (a) J
Note; (b) principal due under the Note; (¢} amounts duc under Section 3. Such payme:
cach Periodic Payment in the order in which it became duc. Any remaining amounts shall
charges, second to any other amounts due under this Security Instrument, and then tq
halance of the Note.

cton 2, all payments
wazess due under the
Ls shzil e applied o
be applitd iirst to late
reduce the principal

[f Lender receives a payment from Borrower for a delinquent Periodic Paymgnt which includes a

sulficient amount t pay any late charge duc, the payment may be applied to the deling
late charge. If more than one Periodic Payment is outstanding, Lender may apply any p

ucnl payment and the
ryment received from

Borrower to the repayment of the Periodic Payments if, and to the extent that, each paymgnt can be paid in full.

To the exient that any excess exists after the payment is applied to the full payment of
Payments, such cxcess may be applied to any late charges due. Voluntary prepayments s
any prepayment charges and then as described in the Note,

Initia
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Any application ol payments, imsurance proceeds, or Miscellaneous Proceeds to pr

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Periodic Pa
the Note, until the Note is paid in full, a sum (the "Funds") Lo provide for payment of
taxcs and assessments and other items which can attain priority over this Sccurity Ing
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if
any and all insurance required by Lender under Section 5; and (d) Morigage Insurance pre
sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance pre
with the provisions of Section 10. These items are called "Escrow Items." At origination
the term of the Loan, Lender may require that Community Association Dues, Fees, and A

Im

16
ncipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenl{j

mg
am
[ngkl
oy
migms, if any, or any

=

6161259312

8

nts arc due under
bunts duc for: (a)
ment as a lien or
(c) premiums for

ms in accordance

or gt any time during
S04

sments, if any, be

escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item. Bojrower shall promptly

furnish 10 Lendera'l notices of amounts 1o be paid under this Section. Borrower shall pay
Escrow [tems wiicss-Lender waives Borrower’s obligation o pay the Funds for any

such waiver may only bein svriting. In the cvent of such waiver, Borrower shall pay dire)
Lender requires, shall furnish o Lender receipts evidencing such payment within such

deemed to be a covenant and agreemeit vontained in this Security Instrument, as the
agreement” is used in Section 9. If Bowrower is obligated w0 pay Escrow Ttems directly,
and Borrower fails to pay the amount due fo, 2n Escrow Item, Lender may exercise its 1
and pay such amount and Borrower shall tien e obligated under Section 9 o repay|

amount. Lender may revoke the waiver as to ¢ny or all Escrow liems af any fime by

accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all F

amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in anamount (a) sufficient to perm
Funds at the time specified under RESPA, and (b) not to cxceer the maximum amount
under RESPA. Lender shall estimate the amount of Funds ducdon the basis of curren
estimates of expenditures of future Escrow Items or otherwise in accordarae with Applical

The Funds shall be held in an institution whose deposits are insured by 2 federal ag
or entity (including Lender, il Lender is an institution whose deposits are s0<nsured) or
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laweraion the
RESPA. Lender shall not charge Borrower for holding and applying the Funds, ar nuaily

a

in

dd
le
A

Lender the Funds for
or
Lender may waive Boriower’s obligation to pay to Lender Funds for any or all Escrow ligm
sty
payable, the amounts duc for/any Escrow Items for which payment of Funds has been waiyed
me
may require. Borrower’s obligation 0 make such payments and to provide receipts sha"ull f

all Escrow Items.
5 at any time. Any
, when and where
by Lender and, if
period as Lender
T all purposes be

hrasc "covenant and
pursuant 0 a waiver,
gh
to

Is undcr Scction 9
Lender any such
b notice given in
unds, and in such

L Liender to apply the

ender can require
ta and rcasonable
Law.

v, instramentality,
any Federal Home
e specificd under
alyzing the escrow

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
permils Lender to make such a charge. Unless an agreement is made in writing or Apri
inicrest to be paid on the Funds, Eender shall not be required to pay Borrower any inl;erk:'
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid pn
shall give to Borrower, without charge, an annual accounting of the Funds as required by |

If there is a surplus ol Funds held in escrow, as defined under RESPA, Lender shal
for the excess funds in accordance with RESPA. If there is a shortage of Funds held jn
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
amount necessary to make up the shortage in accordance with RESPA, but in no m
payments. If there is a deficiency of Funds held in cscrow, as delined under RESPA,
Borrower as required by RESPA, and Borrower shall pay to Lender the amount nece
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Lender shgll
Borrower any Funds held by Lender.

Initia
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4, Charges; Liens. Bomowcer shall pay all taxes, assessments, charges, fir
attributable to the Property which can attain priority over this Security Instrument, I
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses
extent that these items are Escrow Items, Borrower shall pay them in the manner providg
Borrower shall promptly discharge any lien which has priority over this Secur
Borrower: {(a) agrees in writing o the payment of the obligation secured by the lien in a
Lender, but only so long as Borrower is performing such agreement; {b) contcsts the lie
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
enforcement of the licn while those proceedings are pending, but only until such proce

166161259312

ies, and impositions
asehold payments or
sments, if any, To the
d in Section 3.

ty Instrument unless
manner acceptable to
n in good faith by, or
pperate o prevent the
:dings are concluded,

or {¢) secrics from the holder of the lien an agreement satistactory to Lender subordipating the lien to this

Security Instsment. If Lender determines that any part of the Property is subject to a
priority over tas Secuarity Instrument, Lender may give Borrower a notice identifyin
days of the daic_omwhich that notice is given, Borrower shall satisty the lien or tak
actions sct forth atuy @ in this Section 4.

Lender may require Farrower (o pay a one-iime charge for a real estate tax verific
service used by Lender ii: conncction with this Loan.

5. Property Insurance. Barrower shall keep the improvements now existing or hg
Property insured against loss vy (e, hazards incladed within the term "extended cov
hazards including, but not limited te corthquakes and floods, for which Lender req
insurance shall be maintained in the ameunts (including deductible levels) and for th
requires. What Lender requires pursuant e’ the preceding sentences can change during
The insurance carrier providing the insurancesshall be chosen by Borrower subject
disapprove Borrower’s choice, which right chall_not be exercised unreasonably.l
Borrower (o pay, in connectton with this Loan, ciher:'(a) a one-time charge for floo
certification and tracking services; or (b) a one-time charge for flood zone determing
services and subsequent charges each time remappings Orsimilar changes occur wh
affect such determination or certification. Borrower shall aiso be responsible for the
imposed by the Federal Emergency Management Agency in conuection with the revig
determination resulting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender

lien which can attain
r the lien. Within 10
one or more of the

iion and/or reporting

reafter erected on the
rage,” and any other
mires insurance. This
periods that Lender
the term of the Loan.
to Lender’s right to
Ll_cndcr May Iequire

Zone determination,
tion and certification
ich reasonably might
pavment of any fees
w of any flood zone

ay oblain insurance

i
coverage, al Lender’s option and Borrower's expense, Lender is unded no obligafion 10 purchase any

particular type or amount of coverage. Therefore, such coverage shall cover Zender, b
protect Borrower, Borrower’s equity in the Property, or the contents of the Property. ag
or liability and might provide greater or lesser coverage than was previously

1t might or might not
ainst any risk, hazard
in effect. Borrower

acknowledges that the cost of the insurance coverage so obtained might significant)

; cxceed the cost of

insurance that Borrower could have obtained. Any amounts disbursed by Lender unddi-ti< Saction 5 shail
become additional debt of Barrower secured by this Security Instrument. These amounts shali béar interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upgn notice from Lender

to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall by
right to disapprove such policies, shall include a standard mortgage clause, and §
mortgagee andfor as an additional loss payee. Lender shall have the right to hold the
certilicates. If Lender requires, Borrower shall promptly give to Lender all recetpts g
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise re
damage (o, or destruction of, the Property, such policy shall include a standard mort
name Lender as mortgagee and/or as an additional loss payee.

e subject to Lender’s
halt name Lender as
pelicics and renewal
f paid premiums and
quired by Lender, for
vage clausc and shall

Imitidls:

@@-BA(IL) wotorot  CHL(11/01) Pags 6 of 15
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In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier ang
make proof of loss if not made promptly by Borrower. Unless Lender and Borrow

166161259312
Lender. Lender may
r otherwise agree in

writing, any insurance proceeds, whether or not the underlying insurance was require
applied to restoration or rcpair of the Property, if the restoration or repair is econ
Lender’s security is not lessened. During such repair and restoration period, Lender s
hold such insurance proceeds until Lender has had an opportunity to inspect such Prope

| by Lender, shall be
mically fcasible and
hall have the right to
ty to ensure the work

has heen completed to Lender’s satisfaction, provided thal such mnspection shall be jindertaken promptly.
Lender may dishurse procceds for the repairs and restoration in a single payment or ip a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 105, paid on such insurance proceeds, Lender shall not be required to pay Bogrower any interest or
carnings onsvch proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid ont of iheisurance proceeds and shall be the sole obligation of Borrower. If the rgstoration or repair is
nol cconomicaiiyieesible or Lender’s security would be lessened, the mmsurance proceegls shall be applied to
the sums sccurcd 0y this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurarce mroceeds shall be applied in the order provided for in Section

I Borrower abandéns the Properly, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower—<oes not respond within 30 days to a notice from Lengler that the insurance
carrier has offcred o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will

begin when the notice is given. In Zither event, or if Lender acquires the Property
otherwise, Borrower herchy assigns 1o.Lender (a) Borrower’s rights to any insurance p
not to exceed the amounts unpaid under the Mate or this Security Instrument, and (b) an
rights {other than the right (o any refund el anearned premiums paid by Borrower
policics covering the Property, insofar as such tighte.arc applicable to the coverage of

under Section 22 or
roceeds In an amount
v other of Borrower’s

under all insurance
the Property. Lender

may use the insurance proceeds cither (o repair or restore the Property or to pay amotnts unpaid under the

Note or this Sccurity Instrument, whether or not then die.

6. Occupancy. Borrowcer shall occupy, establish, and usc the Property as Borrower
within 60 days after the execution of this Security Instrument wnd shall continue to o4
Borrower's principal residence for at least one year after thedaie of occupancy, unl

’s principal residence
cupy the Property as
ess Lender otherwise

agrees in writing, which consent shall not be unreasonably witnheld,~or unless exlefuating circumstances

exist which arc beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; inspections
destroy, damage or impair the Property, allow the Property to deteriorate or.Copmit ¥
Whether or not Borrower is residing in the Property, Borrower shall maintain the Prope,
the Property {rom deteriorating or decreasing in value due to its conditon. Unless it 15 d
Section 3 that repair or restoration is not economically feasible, Borrower shall promptly
damaged 1o avoid further deterioration or damage. If insurance or condemnation
connection with damage 1o, or the taking of, the Property, Borrower shall be respon
restoring the Property only if Lender has released proceeds for such purposes. Lender 1

Borrower shall not
aste on the Property.
ty in order to prevent
etermined pursuant o
repair the Property if
proveide, are paid in
sible407 repainng or
nay disbirse nroceeds

for the repairs and restoration in a single payment or in a series of progress payments as the ‘work is

completed, If the insurance or condemnation preceeds arc not sufficient 10 repair of|
Borrower is not relieved of Borrower’s obligation for the completion of such repair or r

Lender or its agent may make reasonable entrics upon and inspections of th
reasonable cause, Lender may mspect the interior of the improvements on the Prope

restore the Property,
storation.

e Property. If it has
ty. Lender shall give

Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initial

@)-EA(IL) a10.01  CHL {11/01) Page 7 of 15
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8. Borrower’s Loan Application. Borrower shall be in default it, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrpwer's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to| Lender {or failed to
provide Lender with malcrial information} in connection with the Loan. Material repregeniations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as|Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Ipstrument, (b) there is
a legal procceding that might significantly affect Lender’s interest in the Property anglfor rights under this
Sccurity Tustrument (such as a proceeding in bankruptcy, probate, for condemmatipn or forfeiture, for
enforcement” il a lien which may attain priority over this Security Instrument of to enforce laws or
regulations); ¢i{:) Borrower has abandoned the Property, then Lender may do and) pay for whatever is
reasonable or “drpropriate to protect Lender’s interest in the Properly and rights| under this Sccurity
{nstrument, including. protecting and/or assessing the value of the Property, and secyring and/or repairing
the Property. Lender s scunas can include, but are not limited to: (a) paying any sums sqeured by a lien which
has priority over this Sccur’ty-Instrument; (b) appearing in court; and (¢} paying reasongble attorneys’ fees to
proteet its inicrest in the Property, and/or rights under this Security Instroment, including its secured position
in a bankruptcy procceding. Securmg the Property includes, but is not limited 10, eniering the Property to
make repairs, change locks, replace or board up doors and windows, drain water Jrora pipes, eliminate
building or other code viclations or-dargerous conditions, and have utilities turned|on or off. Although
Lender may take action ander this Sechen 2, Lender does not have to do so and is ot under any duty or
obligation to do so. It is agreed that Lendor-inCurs no liability for not taking any or il actions authorized
under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts (sh7ll bear interest at the Note fate from the date of
disbursement and shall be payable, with such interest, wpsn notice from Lender to| Borrower requesting
payment.

If this Sceurity Instrument is on a leasehold, Borrower shetl omply with all the p
It Borrower acquircs fee title to the Property, the leasehold and the fee-title shall not
agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insuranceas a condition
Borrower shail pay the premiums required to maintain the Mortgage Insurarce i ettg
the Mortgage Insurance coverage required by Lender ceases to be available from e
previously provided such insurance and Borrower was required to make separately | designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirad (v obtain coverage
substantially equivalent lo the Mortgage Insurance previously in effect, al a cost subsfanualiy equivalent to
the cost 1o Borrower of the Mortgage Insurance previously in effect, from an alierpate miorigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avajlable, Fortnwer shall
continue to pay to Lender the amount of the separately designated payments that were dpe when the sisurance
coverage ceased to be in cffect. Lender will accept, use and retain these payments as jp non-relundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in [ull, and Lender shall not be required to pay Borrower afty interest or camings

rovisions of the leasc.
merge unless Lender

of making the Loan,
ct. If, for any rcason,
mortgage insurer that

on such loss reserve. Lender can no longer require loss reserve payments if Mortgage
the amount and for the period that Lender requires) provided by an insurer selected by

surance coverage (in
_ender again becomes

available, is obtained, and Lender requires separately designated payments toward the premiums {or Mortgage

Initial
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Insurance. Il Lender required Mortgage Insurance as a condition of making the Log
required to make separately designated payments toward the premiums for Mortgage
shall pay the premiums required (o maintain Mortgage Insurance in effect, or to provide
reserve, unfil Lender’s requirement for Mortgage Insurance ends in accordance with 3
between Borrower and Lender providing for such termination or until termination is rg
Law. Nothing in this Scction 10 affects Borrower’s obligation to pay intercst at the rate
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fo
incur if Borrower dees not repay the Loan as agreed. Borrower is not a party to the Mor

166161259312

n and Borrower was
Insurance, Borrower
a non-refundable loss
my written agreement
quired by Applicable
provided i the Note.
certain losses it may
gage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from

enter into ~greements with other parties that share or modil'y their risk, or reduce losses.
on terms arwi zonditions that are satistactory to the mortgage insurer and the other p

agreements.” [hise agreements may require the mortgage insurer to make payments u%%

that the mortgagemsurer may have available (which may include funds obtained fro
premiums).

me o ime, and may
These agreements are
(or parties) to these
any source of Tunds
Morigage Insurance

As a result of thiese pgreements, Lender, any purchaser of the Note, another insuier, any reinsurer, any

other entity, or any affiliat. of any of the foregoing, may receive (directly or mdirectly
from (or might be characterized-as) a portion of Borrower’s payments for Mortgage Iy
for sharing or modifying the merigage insurer’s risk, or reducing losses. If such agree,

affiliate of Lender takes a share of the insurer’s rigk in exchange for a share of the
insurer, the arrangement is often termed "eaptive reinsurance.” Further:

(a) Any such agreements will nwo! _affect the amounts that Borrower hag

Mortgage Insurance, or any other terms.s{<ne Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, znd they will not entitle Borrower to a

(b) Any such agreements will not affect tne r.ghts Borrower has - if any ;
Mortgage Insurance under the Homeowners Protecaon Act of 1998 or any other 12

) amounts that derive
isurance, in ¢xchange
ment provides that an
premiums paid 1o the

agreed to pay for
increase the amount
ny refund.

with respect to the
w. These rights may

include the right to receive certain disclosures, to rcquest and obtain cancellation of the Mortgage

Insurance, to have the Mortgage Insurance terminated auto.patically, and/or to re

Mortgage Insurance premiums that were unearned at the tizae of such cancellation

11. Assignment of Miscellaneous Proceeds; Forfeiture. All-Miscellaneous
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be zpriied to restd
Property, il the restoration or tepair is cconomically feasible and Lender s sccrity i
such repair and restoration period, Lender shall have the right to hold such” /iscell
Lender has had an opportunity to inspect such Property to ensure the work has becn

ceive a refund of any
or termination,
Proceeds arc hereby

ration or repair of the
not lessened. During
aneous Procceds until
ompleted to Lender’s

satisfaction, provided that such inspection shall be undertaken promptly. Lender may f
restoration in a single disbursement or in a series ol progress payments as the work is
agreement is made in writing or Applicable Law requires interest to be paid on such
Lender shall not be required to pay Borrower any interest or earnings on such Miscella
restoration or repair is not economically feasible or Lender’s security would be lesser
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or
excess, if any, paid to Berrower. Such Miscellaneous Proceeds shall be applied in the
Section 2.

In the cvent of a total king, destruction, or loss in value of the Property, the M
shall be applied o the sums secured by this Sccurity Instrument, whether or not then g
any, paid w Borrower.

4y Tor the repairs and
conapieted. Unless an
Lscellmmus Proceeds,
neous Pooceeds. If the
ed, the Misceilaneous
not then due, with the
order provided for in

liscellancous Proceeds
ue, with the excess, if

Initigls:
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In the cvent of a partial taking, destruction, or loss in value of the Property in
value of the Property immediately before the partial taking, destruction, or loss in valie
than the amount of the sums sccured by this Security Instrument immediately befq
destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the
Security Instrument shall be reduced by the amount of the Miscellaneous Procee
following fraction: (a) the total amount of the sums secured immediately hefore the part
or loss in valuc divided by (b) the fair market value of the Property immediately bef
destruction, or loss in valuc. Any balance shall be paid w Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in
value of ¢, Property immediately before the partial taking, destruction, or loss in
amount of Th2 sums secured immediately before the partial taking, destruction, or
Borrower and” Lender otherwise agree in writing, the Miscellaneous Proceeds shall b
secured by this Sécurity Instrument whether or not the sums are then due.
Il the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in th¢ nast sentence) offcrs to make an award to settle a claim for damages, Borrower {ails
to respond to Lender within-30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procezdy either to restoration or repair of the Property or to the sums securcd by this
Security Instrument, whether Gi_not then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the party/against whom Borrower has a right of action in regard to Miscellaneous
Procceds.
Borrower shall be in default if any-azdon or proceeding, whether civil or crimnal, is begun that, in
Lender’s judgment, could result in forfeiture-0f the Property or other material impairmant of Lender’s interest
in the Property or rights under this Security Ingtrumant. Borrower can cure such a default and, if acceletation
has occurred, reinstate as provided in Section 19, by causing the action or proceeding Lo be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other njaterial impairment of
Lender’s intcrest in the Property or rights under this Secyriry Instrument. The proceeds|of any award or claim
for damages thal are attributable to the impairment of Lender’s interest in the Properly are hereby assigned
and shall be paid to Lender,
All Miscellancous Proceeds that are not applied to restoraiion or-epair of the Pr

in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a“Viaiver. Extapnsion of the time for
payment or modification of amortization of the sums secured by this Security irstrunjent granted by Lender
1o Borrower or any Successor in Intercst of Borrower shall not operate to releas ¢ thie ljability of Borrower or

166161259312

which the fair market
is equal to or greater
re the partial taking,
sums secured by this
ds muitiplied¢ by the
al aking, destruction,
ore the partial taking,

which the farr market
value is lcss than the
loss in valuc, unless
: applied to the sums

perty shall be applied

any Successors in Interest of Borrower. Lender shall not be required to commernce p
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwi
ol the sums securcd by this Sccurity Instrument by reason of any demand made by th
any Successors in Interest of Borrower. Any forhearance by Lender in exercising
including, without limitation, Lender’s acceptance of payments {rom third persons, ¢l
Interest of Borrower or in amounts less than the amount then due, shall not be a wa
exercige of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. H
agrees that Borrower’s obligations and liability shall be joint and several. Howev
co-signs this Sccurity Instrument but docs not execute the Note (a "co-signer™): (a) is
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
Security Instrument; (b) is not personally obligated to pay the sums secured by this §
(¢) agrees that Lender and any other Borrower can agree 1o extend, modify,
accommodations with regard to the terms of this Security Instrument or the Noie
congent.

roceedings against any
& modify amortization
eworigiial Borrower or
any1ight or remedy
tities 07 Successors in
ver of or preclude the

orrower covenants and
r, any Borrower who
o-signing this Security
under the terms of this

ccurity Instrument; and

forbear or make any

without the co-signer’s

Initjjals:
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y assumes Borrower’s
, shall obtan all of
t be released from
es to such release in
s provided in Section

DOC 1D # 0001

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obligations under this Security Instrument in writing, and is approved by Lendel
Borrower’s rights and benefits under this Security Instrument. Borrower shall n
Borrower’s obligations and liability under this Security Instrument unless Lender agr
writing. The covenants and agreements of this Security Instrument shall bind {except ¢
20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lendcr may charge Borrower fees for services performefl in conmection with
Rorrower’s default, for the purpose of protecting Lender’s interest in the Property jand rights under this
Security [nstrument, including, but not limited to, attorncys” fees, property inspection and valuation fees. In
regard to.any other fees, the absence ol express authority in this Security Instrument b charge a specific {ee
to Barrawer <hall not be construed as a prohibition on the charging of such fee. Lendgr may not charge fees
that are expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i finally interpreted so
that the interest or Other loan charges collected or to be collected in conncction with the Loan exceed the
permitted limits, then: a) aay such loan charge shall be reduced by the amount necessatly o reduce the charge
fo the permitted limit; and ) any sums already collccted from Borrower which exc eded permitted limits
will be refunded to Borrower.+-ender may choose to make this refund by reducing the principal owed under
the Note or by making a direci mayment to Borrower. If a refund reduces principal, the reduction will be
freated as a partial prepayment witliouy, any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowess-acceplance of any such refund made by direc| payment to Borrower
will constitule a waiver of any right of acio Rorrower might have arising out of such gvercharge.

15. Notices. All nolices given by Borsawer or Lender in connection with this Se¢urity Instrument must
be in wriling. Any notice to Borrower in conrection-with this Security Instrument shill be deemed to have
been given o Borrower when mailed by first class mail or when actually delivered| to Borrower’s notice
address if sent by other means. Notice to any one Borrswer shall constitute notice t¢ all Borrowers unless
Applicabic Law expressly requircs otherwise. The nofice” address shall be the Praperty Address unless
Borrower has designated a substitute notice address by notiec.to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. 1f Lender specitics a‘pracedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through.diat specified pry cedure. There may be
only onc designated notice address under this Sccurity Instrument at cny ore time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s ddress stated] herein unless Lender
has designated another address by notice (0 Borrower. Any notice in connceron with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If|any notice requircd by
this Sccurity Instrument is also required under Applicable Law, the Applicable Lav: rpquirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrul
by lederal faw and the law of the jurisdiction in which the Property is located. All
contained in this Security Instrument are subject to any requirements and limitatios
Applicable Law might cxplicitly or implicidy allow the partics to agree by contract of
such silence shall not be construed as a prohibition against agreement by contract.
provision or clausc of this Security Instrament or the Note conflicts with Applicable I
not affect other provisions of this Security Instrument or the Note which can be g
conflicting provision,

nes siall be governed
rignts 2ad obligations

15 of Applicable Law.

it might te sident, but
In the event that any
aw, such conflict shall

ven effect without the

As used in this Security Instrument: (1) words of the masculine gender shall mecan and include

corresponding neuter words or words ol the fcminine gender; (b) words in the si
include the plural and vice versa; and (¢) the word "may" gives sole discretion withou
any aclion.

Init
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this §
18. Transfer of the Property or a Beneficial Interest in Borrower. As use
"Interest in the Property” mcans any legal or beneficial interest in the Property, includi
those beneficial interests transferred in a bond for deed, contract for deed, installment sa
agreement, the intent of which is the transler of title by Borrower at a future date to a py
If all or any part of the Properly or any Intercst in the Property is sold or ransfer
not a natural person and a heneficial interest in Borrower is sold or transferred) without
consent, Lender may require immediate payment in full of all sums secured by this
However, this option shall not be exercised by Lender if such excrcise is prohibited by 4
If Tonder exercises this option, Lender shall give Borrower notice of accclera
provide a perind of not less than 30 days from the date the notice 15 given in accorq

y

166161259312
ccurity Instrument.

d in this Section 18,
g, but not limited to,
les contract Or escrow
rchaser.

red (or if Borrower 18
Lender’s prior writicn
Security Instrument.
\pplicable Law.

ion. The notice shall
ance with Section 15

within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrgwer fails to pay these

sums prior 1o th¢ expiration of this period, Lender may invoke any remedies perm
Instrument without ‘ueiher notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mee
Borrower shall have the rizhe 1o have enforcement of this Security Instrument disconti
w0 the carlicst of; (a) five daystrefore sale ol the Property pursuant to Section 22 of thi
(b) such other period as Applicad!c Law might specify for the termination of Borrower
(¢) entry of a judgment enforcing rius Security Instrument. Those conditions are th
Lender all sums which then would be-dre under this Sccurity Instrument and the No

had occurred; (1) cures any default of any siher covenants or agreements; (¢) pays a]lﬂ:

enforcing this Security Instrument, including. but not limied to, reasonable atto
inspection and valuation [ees, and other fees iacurrad for the purpose of protecting L]
Property and rights under this Security Instrumecnt; and (d) takes such action ags L
require to assure that Lender’s interest in the Projerty. and rights under this Scqg
Borrower’s obligation to pay the sums securcd by this Secriity Instrument, shall conty
as otherwise provided under Applicable Law. Lender may réquare: that Borrower pay sy
and expenscs in onc or more of the following forms, as sclecie¢ by Lender: (a) cash
certified check, bank check, treasurer’s check or cashier’s check, provided any such cf
institution whosc deposits are insured by a federal agency, instrumertality-or entity; g
Transfer. Upon reinstatement by Borrower, this Security Instrument ana obligations
remain fully effective as if no acceleration had occurred. However, this right.to yuinstat
case of acecleration under Section 18.

20), Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or
Note (together with this Sceurity Instrument) can be sold one or more times without pr
A sale might result in a change in the entity (known as the "Loan Servicer”) that coll
due under the Notc and this Security Instrument and performs other mortgage loay
under the Note, this Security Instrument, and Applicable Law. There also might be o
the Loan Servicer unrelated to a sale of the Note. 1l there is a change of the Loan Sery
given wrillen notice of the change which will state the name and address of the n
address 10 which payments should be made and any other information RESPA requir
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
than the purchaser of the Note, the mortgage loan servicing obligations to Borrowe
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
unless otherwise provided by the Note purchaser.

Init]
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Neither Borrower nor Lender may commence, join, or he joined to any judicigl action (as cither an
individual liggant or the member of a class) that arises from the other party’s actions pursuant Lo this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. 1t Applicablg Law provides a tme
period which must clapse before certain action can be taken, that time period will be degmed to be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given|to Borrower pursuant
to Section 22 and (he notice of acccleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the‘notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those

substances defmed as toxic or hazardous substances, pollutants, or wastes by Envirg
following subsianices: gasoline, kerosene, other flammable or toxic petroleum product

herbicides, volaui¢ sojvents, materials containing asbestos or formaldehyde, and rad
"Environmental Law~ ziezus federal laws and laws of the jurisdiction where the Proper

to hcalth, safety or envirenmental protection; (c) "Environmental Cleanup” includes

remedial action, or removal action, as defined in Envirenmental Law; and (d) an "Env

means a condition that can cause, sontribute to, or otherwise trigger an Environmental ¢

Borrower shall not cause or pormit the presence, use, disposal, storage, or rele

Substances, or threaten to release any-Hazzardous Substances, on or in the Property. B

nor allow anyone else to do, anything xfipciing the Property (a) that is in violation

Law, (b) which creates an Environmental Copdition, or (¢) which, due to the presend
E. The preceding two

Hazardous Substance, creates a condition that cdversely affects the value of the Prope
sentences shall not apply to the presence, use, or storage on the Property of small g
Substances that are generally recognized to be appropriaie to normal residential uses
the Property (including, but not limited to, hazardous substarces in consumer products)
Borrower shall promptly give Lender written notice ot (1) sny investigation, clai
other action by any governmental or regulatory agency or private party involving
Hazardous Substance or Environmental Law of which Borroyer has actual
Environmental Condition, including but not limited to, any spilling, leak#ig, discharg
release of any Hazardous Substance, and (¢} any condition caused by e presenc
Hazardous Substance which adversely aflects the value of the Property. It Porrower 1

amental Law and the
b, toxic pesticides and
oactive materials; (b)
v is located that relate
any response action,
fronmental Condition”
leanup.

isc of any Hazardous
orrower shall not do,
pf any Environmental
e, use, or releasc of a

antities of Hazardous
d to maintenance of

n, demand, lawsuit or
the Property and any
knowledge, (b) any
¢, release or threat of
, use or release of a
arns, or 1s notified by

any governmental or regulatory authority, or any privale party, that any removél or.other remediation of any

Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
actions in accordance with Environmental Law. Nothing hercin shall create any oblig:
Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to :

all necessary remedial
tionjon Lender for an

se as follows:
cceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The ngtice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) thiat failure to cure the

default on or before the date specified in the notice may result in acceleration o
this Security Instrument, foreclosure by judicial proceeding and sale of the Prop

Init

%-EA(IL) (oo1a).01  CHL {11/01) Page 1301 15

the sums secured by
erty. The notice shall

als:

orm 3014 1/01




0317542042 Page: 14 of 20 * |

UNOEEICIAL COPY

DOC ID # 000

further inform Borrower of the right to reinstate after acceleration and the r

foreclosure proceeding the non-existence of a default or any other defense of Bor

166161259312
ht to assert in the
wer to acceleration

and foreclosure. If the default is not cured on or before the date specified in the jpotice, Lender at its

option may require immediate payment in full of all sums secured by this Securit

further demand and may foreclose this Security Instrument by judicial proceed

entitled to collect all expenses incurred in pursuing the remedies provided in this
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Le

Security Instrument. Borrower shall pay any recordation costs. Lender may charg

releasing this Security Instrument, but only if the fee is paid to a third party for sery

charging of the fee is permitted under Applicable Law.

24. 2¥aiver of Homestead. In accordance with Ilinois law, the Borrower hereby
rights under 2nd by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides L

Instrument without
ng. Lender shall be
Section 22, including,
nder shall release this
Barrower a fee for
ices rendered and the

feleases and waives all

nder with evidence of

the insurance covérage required by Borrower’s agreement with Lender, Lender may jpurchase insurance at

Borrower’s expensé ta protect Lender’s interests in Borrower’s collateral. This insur
k .
protect Borrower’s inierzsts. The coverage that Lender purchases may not pay any clai

or any claim (hat is mads sgainst Borrower in connection with the collateral. Borrowe
insurance purchased by Lender, but only after providing Lender with evidence that B

insurance as required by Beviower’s and Lender’s agreement. I Lender purcha

collateral, Borrower will be 2spaasible for the costs of that insurance, including |
charges Lender may impose in connesiion with the placement of the insurance, until tt
cancellation or cxpiration of the insurance. The costs of the insurance may be addg

outstanding balance or obligation. The costs of the insurance may be more than
Borrower may be able to ohtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven

Security Instrument and in any Rider exccuted by 3orrower and recorded with it.

Winesses:

¢ may, but need not,
that Borrower makes
may later cancel any
orrower has obtaned
fes insurance for the
nterest and any other
e effective date of the
d to Borrower’s total
the cost of insurance

ants contained in this

(Seal)

VEITTA MASSEY

4
/

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower

(Seal)

@D -5A(L) woion0: CHL(11/01) Page 14 6 15
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STATE @QF JLLINOAS, J Mﬂuﬂt;’ s8¢
I, gu i [/i %p{,%dﬁ J , a Notary Public|in and for said county
and state do hereby certify that

Vootts Prmoasy | Oumafd,

personally known o me to be the same perbon(s) whose name(s) subscribed to the [foregoing instrument,
appeared Hofore me this day in person, and acknowledged that hey signed gnd delivered the said

Instrument as ‘n@eﬁ frce and voluntary act, for the uscs and purposcs th set forth. d
Given urd¢r my hand and official seal, this O’\ / day of J %
My Commission Expirls: @ / Z‘;é / //_) A W 1 / %\

Notary Public

@501 coror01 CHL (11/01) Page 15 o 15 Form 3014 1/01
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THIS ADJUSTABLE RATE RIDER is made this TWENTY-FIR3T
APRIL, 2003

day of

(the "Borrower!) to secure Borrower's Note to
AMERICA' S WHOLESALE LENDER

(the "Lender") of the same date and covering the property described in the Security Instru

5327 S HERMITAGE, CHICAGO, IL 60609

[Property Address|

0

, and 1s incorporated into and shall be deemed to amend and sup
Deed of Trust, or Deed to Secure Debt (the "Security Instrument”) of the same date giv

003166161204003

plement the Mortgage,
en by the undersigned

ment and Jocaled at;

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BOREOWER'S INTEREST RATE CAN CHANGE AT
TIME AND THE MAXIMUY RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements
Instrument, Borrower and Lender further covenant aid agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial interest rate of
intcrest rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The mterest rate I will pay may change on the first apy OF MAY
and on that day every sixth month thereaftcr. Each date on which my interest ratc o«
“Change Date.”

(B) The Index

Beginning with the first Change Date, my mtercst rate will be based on an Inc
average of interbank offered rates for six-month U.S. dollar-denominated deposits
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure ave

days before each Change Date is called the "Current Index."”

If the Tndex is no longer available, the Note Holder will choose a new index that is
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by a(
EIGHT & SEVEN-EIGHTHS percentage point(s) ( 8.875 %) to the Cu

CONV "
® BC - ARM Rider

1J193-XX (09/01} Page 2 of 4
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Holder will then round the result of this addition to the nearcst one-eighth of one percgniage point (0.125%).
Subject to the limits stated in Section 41) below, this rounded amount will be my ney interest rate until the
next Change Date,
The Newe Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid piineipal that | am expected to owe at the Change Date in full on the m: turity date at my new
interest ratc in Substantially cqual payments, The result of this calculation will be the new amount of my
monthly payment.
(1) Limits on trasyest Rate Changes
The interest rate | zin réquired to pay at the first Change Date will not be greater tllﬁan 11.375 %or
less than 5.875 % . Thorsafter, my interest rate will never be increased or decreaseql on any single Change
Date by more than ONE & ONE/~HALF percentage point(s) (  1.500 %) from the rate of
interest 1 have been paying (G the preceding six months, My interest rate will never be greater than
16.875 % or less than 9.875 %.
(E) Effective Date of Changes
My new interest rate will become efipciive on each Change Date. I will pay the amount of my new
monthly payment beginning on the first moitiy_payment date after the Change Date pntil the amount of my
monthly payment changes again,
(F) Notice ol Changes
The Note Holder will deliver or mail (o me a notie ¢f any changes in my interestjralc and the amount of
my monthly payment before the effective date of any chaige: The notice will include information required by
law (0 be given me and also the title and telephone number of-a,verson who will answer any question 1 may
have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrowez. As used in this Scction 18,
"Interest in the Property" means any legal or beneficial interest in the Frogerty, ncluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract [or geed, installment sales
coniract or escrow agrecment, the intent of which is the transfer of title by Bariower at a (uture datc
(o a purchaser.
If all or any part of the Property or any Interest in the Property 1s sold or "F::d wered (or if a

Borrower is not a natural person and a beneficial interest in Borrower is sold or nslecred) without
Lender's prior written consent, Lender may requirc immediate payment in full of ajl sums sccured by
this Security Instrument. However, this option shall not be exercised by Lender [if such excrcise is
prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Bofrower causcs (o be
submitted (o Lender information required by Lender to evaluate the intended trallrsferee as if a new
loan were being made 10 the transferce; and (b) Lender rcasonably determines thal Lender's security
will not be impaired by the loan assumption and that the risk of a breach ol any covenant or
agreement in this Sccurity Instrument is acceptable to Lender.

itiats;

=

CONY
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To the extent permitted by Applicable Law, Lender may charge a reasonable [ee as a condition
lo Lender's consent to the loan assumption. Lender may alse require the trangferee to sign an
assumption agreement that is acceptable o Lender and that obligates the transferge (o keep all the
promiscsand agreements made in the Note and in this Security Instrument. Borrowgr will continue 10
be obligated under the Note and this Securily Instrument unless Lender releases Borrower in writing.

If Leraer excreises the option to require immediate payment in full, Lender shall give Borrower
notice of acceienation. The notice shall provide a period of not less than 30 days |from the date the
nolice is given riascordance with Section 15 within which Borrower must pay al| sums secured by
this Sccurity Instrvinesc. If Borrower fails 10 pay these sums prior to the expiratipn of this period,
Lender may invoke ‘anv.semedies permitied by this Sccurity Instrument without| further notice or
demand on Borrower.

BY SIGNING BELOW, Borrows: accepts and agrees to the terms and covenpnis contained in this

Adjustable Rate Rider.
0
S’
%Jﬂw . (Seal)

VETFA MASSEY - Borrower

-

(Scal)

- Borrower

(Scal}

- Borrower

. (Scal)

- Borrower

CONvV
# BC - ARM Rider
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(@] TICOR TITLE INSURANCE COMPANY

L

ORDER NUMBER: 2000 000515061 OC
STREET ADDRESS: 5327 S HERMITAGE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 20-07-421-011-0000

LEGAL DESCRIPTION:

LOT 38 IN BLOCK 1 IN HEDENBERG'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4/0F THE SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE “THIZIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD




