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DEFINITIONS

Words used in mulliple sections of t%is. document are defined below and other words are
defined in Seclions 3, 11, 13, 18, 20 and/ 24, Ceflain ruies regarding the wsage of words used
in this document are also provided in Seécliop2s

{A) "Security fnstrument” means this document, 'which is dated JULY 25, 2002
together with all Riders lo this document.

(B) "Berrawer” is
TRACE&S AND STAVROS SLAZOS, HUSBAND AND W’/ E'AS TENANTS IN
THE ENTIRETY [$7) g

Borrower ié the mortgagor under this Security Instrument.
{C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fanni‘e Mae/Freddie Mac UNIFOF'IM INSTRUMENT FORM 3014 101
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Lender's address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the morigagee under this Security instrument.

(D} "Note " means the promissory note signed by Borrower and dated JULY 25, 2002

The Note states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND AND
NO/100 Doliars
(US. § . N500000 } plus interest, Borrower has promised to pay this debt in regular
Periodic Paymen!s and io pay the debl in full not later than AUGUST 1, 2032

(E) "Property” means |he properly that is described below under the' heading "Transfer of
Righls in the Properly ”

{F) "Loan” means the debl evidenced by the Note, plus inferest, @ny prepayment charges
and late charges dve under the Note, and all. sums due under this Securily Instrumen!, plus
interest.

{G) "Riders” poan: all Riders to this Security Instrument that are executed by Borrower.
The following Riders-are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate River LX] Condominivm Rider L ]second Home Rider
Batloon Rider (_ Pranned Unit Development Rider [ ]1-4 Family Rider
[ va Rider L.x, Biweekly Paymenl Rider ] Other{s} [specify]

(H) "Applicable Law” means all roniroliing applicable federal, clale and local sfatutes,
regtilations, ordinances and administrziive rules and orders (that have the eflect of law) as
well as all applicable final, non-appealab'e ,Jdic;ial opinions.

(I) "Community Association Dues, Fees, -.d Assessments” means all dues, fees,
assessmenls and other charges thal are imposed on Barrower or the Properly by a
condominium associalion, homeowners assotiaicd or similar orgarization.

(J} "Electronic Funds Transfer” means any transier of funds, other than a transaction
originated by check, draft, or similar paper instremient, which i5 initiated through an
electronic terminal, telephonic instrument, computer, ‘o maanetic lape 50 as to order,
instruct, or authorize a financial institution to debit or credit &1 acvount. Such ferm includes,
but is not limited 1o, point-of-sale transfers, zulomated teller snachize transaclions, transfers
initiated by telephone, wire Iransfers, and aulomaled clearinghouse * -»asfers.

(K} "Escrow tems” means lhose items that are described in Section: (4.

(L} "Miscellaneous Proceeds” means any cempensation, seltliement, awarr of damages, or
proceeds paid by any third party {other thar insurance proceeds paid urid<r ‘he coverages
described in Section 5) for; (i) damage fo, or deslruction of, the Property; (ii¥ zondemnation
or other Yaking of all or any part of the Property; (iii} conveyance in lieu of condemr datien; or
(iv} misrepresentations of, or omissions as te, the value and/or condition of the Prunerty

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer .o,
or default on, the Loan.

{N} "Periodic Payment” means the regularly scheduled amount due for {i} principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Selllemenl Procedures Act (12 U.5.C. Section 2601 et
seq.) and its implemenling reguation, Regulation X (24 CF.R Part 3500), as they might be
amended from time to time, or any additional or successor legislation or reguiation that

. ¢l 4
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governs the same subject matler. As used in this Security {nstrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan does nol qualily as a “federally related maortigage loan” under RESPA.
{P) “Suécessor in Interest of Borrawer” meahs any parly that has taken title to the Property,
whethelT or not that party has assumed Bofrower’s obligalicns under the Nole and/or this
Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Securily Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance ol Borrower's convenants
and agreemenis under this Securily Instrument and the Note. For this purpose, Borrower
does hereby morigage, grant and convey to Lender and Lender’'s successors and assigns,
the following doscribed property localed in the
' County of COOK

[Typc of Fecording Jurisdiction) [Name of Recording Jurisdiction):

LEGAL DESCRIPTIUN 1S ATTACHED HERETC AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which currently has the address of
3260 NORTH CLARK STREET UNIT 306, UNIT 306 [Sireet]
CHICAGO [City] | lilinois 60657 [Zip Code)
("Properly Address”™):

TOGETHER WITH all the improvements now or hereafter erec.er o= the property, and
all easemenis, appurtenances, and fixtures now or hereafier a oart 7 *je properly. All

replacements and additions shall also be covered by this Security tneiru/nent. All of the -

foregoing Is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate he) aby
conveyed and has the right o granl and convey the Properly and that the Trorerty is
unencumbered, except for encumbrances of record. Borrower warrants and will ‘golind
generally the tille to the Properly against all claims and demands, subject to _any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited varialions by jurisdiction to constitule a uniform security
instrument covering real property.

SHO3  Rev 11704700 Page 3 of 18 ’ tnitials 5A‘ ‘V./\/ FORM 3014 101
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and lale charges due under the Note. Borrower shall
also pdy funds for Escraw llems pursuant to Section 3. Paymenls due under the Note and
this Securily Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paymenl’ under the Note or this Security Instrument is
returned lo Lender unpaid, Lender may recuire that any or ali subsequenl payments due
under the Note and lhis Security Instrument be made in one ar more of the following forms,
as selected by Lender: (a} cash; (b} money order; (c} cenlified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an instifution whose
depusits are insured by a federal agency. inslrumentality, or entily; or {d) Electronic Funds
Transfer. .

Paymeitu.a’e deemed received by Lender when received at the location designated in
the Nole or al suii other location as may be designated by Lender in accordance with the
nolice provisions iy Section 15. Lender may return any payment or parlial payment if the
payment ar parlial wairi2nts are insufficient to bring the Loan current. Lender may accept
any payment or parlial.zavinent insufficient to bring the Loar curremt, without waiver of any
rights hereunder or prejudice /n its rights fo refuse such payment or partial payments in the
future, but Lender is not obiigzed to apply such payments al the t me such payments are
accepled. If each Periodic Paymen is applied as of its scheduled due dale, then Lender
need not pay interesl on unapplied funds. Lender may kold such unapplied funds until
Borrower makes payment lo bring ihe/wran eurrent. If Borrower does nol do so within a
reasonable period of time, Lender shall eilher‘wuply such funds or return them 1o Borrower.
If not applied earlier, such funds will be apilied o the outstanding principal balance under
the Note immediately prior to foreclosure. o riizet or claim which Borrower might have
now ot in the future against Lender shall relieve Rur==wer from making payments due uynder
the Nole and this Security Instrument or performing th: ~ovenants and agreemenls secured
by this Security Instrument,

2. Application of Payments or Proceeds, Excep! as otherwisa described in this Section 2,
alt payments accepled and applied by Lender shall be applied in the following order of
priorily: (a} interest due under the Nole; (b) printipal due unde! the Note, {c) amounis due
under Section 3. Such payments shall be applied to each Periogic/favment in the order in
which it became due. Any remaining amounis shall be applied firs. 20 'ai» charges, second
lo any other amounts due under this Securily Instrument, and then o rédice the principal
balance of the Nole.

I Lender receives a paymenl from Borrower for a delinquent Periodic @ayme=’.which
includes a sufficien! amount 10 pay any lale tharge due, the payment may be appflied lo the
delinquent payment and the {ale charge. If more than one Periodic Payment is oulstzading,
Lender may apply any payment received from Borrower o the repayment of the Paiodic
Payments if, and 1o the extent thal, each payment can be paid in full. To the extent thar ray
excess exisls after the payment is applied g the full payment of one or more Periodic
Paymenls, such excess may be applied lo any late charges due Voluntary prepayments
shait be applied first to any prepayment charges and then as described in the Note,

| :
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not exlend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay 1o Lender on the day Periodic Payments
are dué under the Nofe, until the Note is paid in {full, a sum (the "Funds” } 1o provide for
payment of amounts due for: {a} laxes and assessmenls and other items which can attain
priority over this Security Inslrument as a lien or encumbrance on the Property; {b)
leasehold paymenls or ground rents on the Properly, if any; {c) premioms for any and all
insurance required by Lender under Section 5; and (d) Morigage ‘Insurance premiums, if
any, or any sums payable by Borrower to Lender in liev of ite payment of Morgage
Insurance premiums in accordance with the provisions of Section 10. These ilems are called
“Escrow llems.” At originalion or at any time during the term of the Loan, Lender may
require thal Communily Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, #0d tuch dues, fees and assessmenls shall be an Escrow llem. Borrower shall
promplly furnisnn Lender al! nolices of amounis to be paid under this Seclion, Borrower
shall pay Lender *iie, Funds for Escrow llems unless Lender waives Borrower's obligation to
pay the Funds for.zmar all Escrow tems. Lender may waive Borrower’s obiigation to pay
lo Lender Funds frilary or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of (su=n waiver, Borrower shall pay directly, when and where payable,
the amounis due for any Lscrow Mems for which payment of Funds has been waived by
Lender and, if Lender requiies’ shall furnish to Lender receipls evidencing such payment
within such time period as~Lender_may require. Borrower’s obligation to make such
payments and to provide receipis ha'l fzr gl purposes be deemsad 1o be a covenanl and
agreement contained in this Security bistrument, as the phrase “tovenant and agreement”
is used in Section 9. Il Borrower is obligred 'o pay Escrow Items directly, pursuant 1o a
waiver, and Borrower fails {o pay the amount due for an Escrow lem, Lender may exefcise
its rights under Section 9 and pay such amourt ar.d Borrower shali then be obligated under
Section 9 {0 repay to Lender any such amount. Lind -r ‘nay revoke the waiver as to any or
all Escrow ltems at any time by a nolice given in acce:-ance with Section 15 and, upon such
revocalion, Borrower shall pay o Lender all Funds, and inwsucth amounts, that are then
renquired wnder this Section 3.

Lender may, at any time, collect and hold Funds in an amsun® {a) sufficient 1o permit
Lender to apply the Funds al the time specified under RESPA; 70d_(b) not to exceed the
maximum amoumt a fender can require undar RESPA. Lender sha!’ evimale the amoum of
funds due on the basis of current dala and reasonable eslimates of expinditures of fulure
Escrow ltems or otherwise in accordance with Applicable Law. :

The Funds shall be held in an institution whose deposits are insured oy a federal
agency, instrumentality, or entity (including Lender, if Lender is an insti utiorn whose
depasits are so insured) or in any Federal Home Loan Bank. Lender shail appiy the Funds
to pay the Escrow ltems no later than the time specilied under 2ESPA. Lender £hal not
charge Borrower for holding and applying the Funds, annuall} analyzing the eslirov
account, or verifying the Escrow ems, unless Lender pays Borrower interest on the Fuuds
and Applicable Law permits Lender to make such a charge. Unless an agreemen! is made
in writing or Applicable Law reguires interes? 1o be paid on the Funds, Lender shall not be

' S5+
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required to pay Borrower any inferest or earnings on the Funds. Borrower and Lender can
agree in writing, however, thal inlerest shall be paid on the Funds. Lender shall give to
Borrower, withou! charge, an annual accounting of the Funds as reguired by RESPA.

lr_rthere is & surplus of Funds held in escrow, as defined under RESPA, Lender shali
account 1o Barrower for the excess funds in actordance with RESPA, If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make ugp the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a
deliciency of Funds held in escrow, as defined under RESPA, Lenddr shall notify Borrower
as required by RESPA, and Borrower shall ay to Lender the amoun_ necessary to make up
the deliciency in accordance with RESPA, but in no more thari 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall
promptty refuns ia Borrower any Funds held by Lender,

4. Chaiges;'Liens. Borrower shall pay all laxes, assessments, charges, fines, and
impositions attrioylzhle Io the Properly which can afiain priofity over this Security
Insirument, leaselol? raymenis or ground renis on the Property, if any, and Community
Assotiation Dues, Feds, nd Assessments, if any. To the extent thal these items are Escrow
ltems, Borrower shall pay iv . m in the manner provided in Section 3.

Borrower shalt promptly” divcharge any lien which has priority over this Security
Instrument uniess Borrower: {4) 7grees in writing to the paymeni of the obligation secured
by the lien in a manner accepraile to Lender, but only so long as Borrower is performing
such agreement; (b} conlesls the liea ir omod faith by, or defends against enforcement of
the lien in, legal praceedings which in Lrader'§ opinion operate to prevent the enforcement
of the Hen while those proceedings are sencing, but onrly until such proceedings are
concluded; or {c} secures from the holder of the lien an agreemen! salisfactory to Lender
subordinaling the lien to this Security Instrumeld. I' Lender determines that any part of the
Properly is subject to a lien which can altain priority aver this Sezurity Instrument, Lender
may give Borrower a notice identifying the lien. Witir 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one p--more of the aclions set forth
above in this Section 4.

Lender may require Borrower to pay a one-lime charge ior o ieal estate tax verification
and/or reporting service used by Lender in connection with this Lo=n

5. Property Insurance. Borrower shall keep the improvements (noy ~xisting or hereafler
erected on lhe Property insured agains! loss by fire, hazards includes within the term
"extended coverage,” and any other hazards including, but not limited o/ eurthquakes and
floods, for which Lender requires insurance. This insurance shzll be mitaained in the
amounts (including deductible levels) and for the periods that Lendsr requires. Wial Lender
requires pursuant to the preceding sentences can change during the term of tho Loar! The
insurance carrier providing the insurance shall be chosen by Borrower subject to Yeruor's
right 1o disapprove Borrower's cholce, which right shall not be exercised unreastnaoly
Lender may require Borrower o pay, in connection with this Loan, either: (a} a one-time
charge for Mfood zone determination, certification and tracking services; or {b) a one-time
charge for flood zone determination and cerlification services and subsequent charges each
time remappings or similar changes occur which reasonably migh! alfect such determination

o |
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Property, or the conlents of the Property, agains! any risk, hazard or liability ang might
provide greater or lesser coverage than was breviously in effect. Borrower acknowledges
that the cost of the insurance toverage so oblained might significantly exceed the cost of
insurance that Borrower coulg have obtained. Any amgunts dishursed by lLender under
this Section 5 gha)) become additional debt of Borrower secured by this Security Instrument.
These amnuntg shail bear interest at the Note rate from the date of disbursement ang shall
be payalle, ‘vith such interest, upoen notice from Lender to Borrower requesting payment.

shall name Lengrs @5 morlgagee and/or as an additional losg payee. Lender shall have the
right to hold nepivies and renewal certificates, |f Lender requires, Borrower shall
promptly give to Lesdar all receipts of paid premiyms and renewal notices, |f Borrower
abtains any form of insurznce toverage, not otherwise required by Lender, for damage to,
or destruclion of, the Prapey, such policy shall include 3 standard mortgage clause ang
shall name Lender as mortgagee and/or g5 an additional lnss payee,

In the eveni of loss, Borrowe; shail giye prompt notice tg the insurance carrier and
Lender, Lender may make proof of loge if 121 made Prompily by Borrawer. Unless Lender
and Borrower otherwise agree in wriilng, 2ny insurance proceeds, whether of nol the
underlying insyrance was required by Lende r, £aall be applied 10 resloration or repair of the
Property, if the restoration or repair is econor)icslv feasible ang Lender's secyrity is not
tessened. During such repair and restoration periv i Lender shall have the right 1o hold
such insurance Proceeds until Lepder has had an Ippoiwnity lo inspect such Froperty 1o
ensure the work has been completeg lo Lender's satisfaction, brovided thal such inspection
shall be underaken promptly. Lender may disbyrse froczeds for the fepairs and
restoration in a single Payment or in a series of Progrese” payments g the work g
compleled. Unless an agreement is made in wriling or Applicadie Lavs requires interest 1o
be paid on sych insurance Proceeds, Lender shall nol be require: 1., "ay Borrower any
interest or eamings on such Proceeds, Fees for public adjuslers, or ikgp third parties,
retained by Borrower shali not be paid out of the insurance proceeds and shry o the sole
obligation of Borrower. if the resloration or repair is not economically feasitle qr Yender's
security would be lessened, the insurance proceeds shall be applir_'d lo the sups sutured
by this Security Instrument, whether or not then due, with the UXCess, il any, baidote
Borrawer. Sych insurance Proceeds shall pe applied in the ordaer provided for in Secticn 2

W Borrower abandons the Properly, Lender may file, negotiaieland seltle any avaijlable
insurance claim and related matters. If Borrower does not respond wilhin 30 days 1o a
notice from Lender that the insurance carrier has offered ig sgéﬂle a claim, then Lender may
negotiate and setlle the claim, The J0-day period wiil begin when the notice is given. In
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either event, or if Lender acquires the Proberly under Section 22 or otherwise, Borrower
hereby assigns o Lender {a) Borrower's rights 1o any insurance proceeds in an amount not
fo exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower 5 rights (other than the righl to any refund of unearned premiums paid by
Borrowér} under all insurance policies covering the Property, insofar as such rights are
applica le lo the coverage of the Properly. Lender may use the insurance proceeds either
lo repair or restore the Property or 1o pay amounis unpaid under the Note or this Security
Insirument, whelher or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 80 days alter the execution of this Security instrument and shall
coilinue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not
be unreasonably withheld, or unless exlenuaimg circumslances exis! which are beyond
80rr0wer s cunirgl,

7. Preser.alion, Maintenance and Protection of the Property; Inspections. Borrower
shall not deslroy._.damage or impair the Properly, allow the Property 1o deteriprate or
commil waste cn _*ae Property. Whelher or nol Borrower is residing in the Property,
Borrower shall mair air the Properly in order to prevent lhe Property from deteriorating or
decreasing in value duc o its condition. Uniess il is determined pursuan! to Section 5 that
repair or resloralion is put ~conomically feasible, Borrower shall promptly repair the
Properly if damaged 1o avoid further deterioralion or damage, If insurance or condemnation
proceeds are paid in conneclisi with damage lo, or the taking of, the Property, Borrower
shall be responsible for repairing or jrestoring the Properly only if Lender has reieased
proceeds for such purposes. Lender<inzy disburse proceeds for the repairs and resioration
in a single payment or in a series of proriest payments as lhe work is completed. if the
insurance or condemnation proceeds are nol sufficient lo repair or restore the Property,
Borrower is nol relieved of Borrower’s obliration for the complelion of such repair or
restoralion.

Lender or its agent may make reasonable emirizs apon and inspections of the Property.
Il it has reasonable cause, Lender may inspect the nlericr of the improvements on the
Properly. Lender shall give Borrower notice at the time of br prior 1o sech an interior
inspeclion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defalilt . during the Loan
application process, Borrower or any persons or entilies acling & (P& direction of Borrower
or wilh Borrower’s knowledge or consent gave materially false, m!sfesding, or inaccurate
information or statemenls to Lender {or failed to provide Lender will' piatirial informatiaon) .
in conneclion with the Loan. Material representations include, bul are~fiat limited 1o,
representations concerning Borrower's occupancy of the Properly as Borrowr s ‘orincipal
residence. '

9. Protection of Lender’s Interest in the Properiy and Rights Under this Securily
tnstrument_ if (a) Borrower fails lo perform the covenants and agreements containec.in Yiis
Security Instrumen, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
allain priority over this Securily Instrument or 1o enforce laws or reguiations), or

‘ S5 A
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{c) Borrower has abandoned the Property, then Lender may do and pay for whatever [s
feasonabie or appropriale to protect Lender's interest in the Pronerty and rights under this
Security Instrument, including protecling and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to:

bankruptcy proceeding. Securing the Property includes, bt is not limited to, enlering the
Properly o make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code vialations or dangerous conditions, and
have utilities turned on or off. Although Lender may fake action under this Section 9,
Lender does nol have to do $0 and is not under any duty or obligation 1o do so. it is agreed
that Lender incurs no liability far not laking any or ali aclions authorized under this Section

Anvlamoums disbursed by Lender under this Section 9 shall become additional debt of

If this Secuntyirsizument is on a leasehold, Borrower shall comply wilh ail the
provisions of the Jease 4f Borrower acquires fee title to the Property, the leasehold and the
fee title shall not merge unizss Lender agrees to the merger in writing.

10. Mortgage Insurance i Lender required Morigage Insurance as g condition of
making the Loan, Borrower s'@! pay lhe premiums required lo maintain the Morlgage
Insurance in effect. If, for any rassol, thg Morigage Insurance coverage required by Lender

for Morgage Insurance, Borrower shail jpay the premiums reguired fo obtain coverage
substantially equivalent 1o the Morgay< “insurance previously in effect, al g cost
substantialiy equivalent 1o the cost to Borrowérof the Mortgage Insurance previously in
elfect, from an alernate mortgage insurer sefec'ed bv Lender. Iif substantially equivalent
Morigage Insurance roverage is not available, Borrowar st all continye to pay lo Lender the
amoun! of the separately designated payments that wer= duc when the insurance coverage
ceased 1o be in effecl. Lender will accept, use and ‘e'ain these paymenis ag g
non-refundable loss reserve in Heu of Morgage Insurance Surh loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ulimalely p~id in full, and Lender
shall not be required 1o Pay Borrower any interest ar earnings or such loss reserve
Lender can no longer require loss reserve payments if Mortgage insurzice coverage (in the
amount and for the period thal Lender requires) provided by an insurer se ecle! by Lender
again becomes available, is obtained, and Lender requires separately desiynales payments
toward the premiums for Mortgage tnsurance, If Lender required Mortgage Irsvaice as a
condition of making the Loan and Borrower was required lo make separately Gesighied
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preiriums
required to mainlain Morigage Insurance in effect, or to provide a non-refundabie Ips:
reserve, until Lender's requirement for Morigage Insurance ends in accordance with any
writlen agreement between Borrower and Lender providing for'such termination or untif
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

1
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Mortgage insurance reimburses Lender (or any entity that purchases the Note) for
certain losses il may incur if Borrower does nol repay the Loan as agreed. Borrower is nol
a parly 1o the Morigage Insurance,

Mprigage insurers evaluate their total risk on all such insuranze in force from time to
lime, ahd may enter into agreements with other parties that share or modify thetr risk, or
reduce losses, These agreements are on lerms and conditions that are satisfactory 1o the
mortgage insurer and the other pary {or parties) to these agreements. These agreemenis
may require the morlgage insurer 1o make payments using any source of funds 1hat the
mortgage insurer may have available (which may include funds ‘abtained from Mortgage
Insurance premiums}).

As a resull of these agreemenls, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entily, or any affiliate of any of lhe foregoing, may receive (direclly
or indirect’y;, amounis that derive from (or might be characterized as) a portion of
Borrowe:'s \noyments for Mortgage insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a shire of the insurer’s risk in exchange for a share of the premiums paid to
the insurer, the arrangemenl is oflen termed “caplive reinsurance.” Furiher:

(a} Any such agr:anents will not affect the amounts that Borrower has agreed to pay
for Morlgage Insurance, ri 2ry other terms of the Loan. Such agreements will not increase
the amount Borrower will rwe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

{b) Any such agreements wi’. ot affect the rights Borrower has - if any - with respect
to the Morigage Insurance under ‘¢ !iamdowners Protection Act of 1998 or any other law,
These rights may include the right to ricive certain disclosures, to request and obtain
cancellation of the Mortgage [nsuranie, tu have the Mortgage Insurance terminated
automatically, and/or to recelve a refund of ‘any Morigage Insurance premiums that were
unearned at the time of such cancellation or \=/rination.

11. Assignment of Miscellaneous Proceeds, Forleiture. All Miscellaneous Proceeds are
hereby assigned {0 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Prcceens shall be applied to
restoration or repair of the Property, if the restoration or reppinis economically feasible and
Lender's securily is not lessened. During such repair and ‘es’aration period, Lender shall
have the right to hold such Miscellaneous Proceeds until Lend(r bas had an opportunity to
inspect such Property 1o ensure the work has been completed 4o _ender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender muy say for the repairs
and restoralion in & single disbursement or in a series of progress pavr 2015 as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrmwer any
interest or earnings on such Miscellaneous Proceeds. If the restoration or reparis not
economically feasible or Lender’s security would be lessened, the, Miscellaneous ‘Brorzers
shall be applied to the sums secured by this Security Instrument, whether or not thén N
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be appliec in
the order provided for in Section 2.

sye AL
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In the event of a fotal laking, deslruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

in fhe event of a partial 1aking, destruction, or loss in value of the Property in which the
fair maket value of the Properly immedialely before the partial taking, destruction, or iloss
in valye is equal lo or grealer than the amount of the sums secured by this Securily
Instrumen! immedialely before the partial laking, destruction, cr loss in value, unless
Borrower and Llender olherwise agree in writing, the sums secured by this Security
Insirument shall be reduced by the amount of the Miscellaneous Proceeds muliplied by the
following fraction: {a) the total amount of the sums secured immedialely before the partial
taking, desiruction, or loss in value divided by (b) the fair markel value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid 1o Borrawer. )

In the avrnl of a parlial laking, destruction, or loss in value of the Propenly in which
the fair marke! value of the Property immediately before the parlia. taking, destruction, or
loss in value ig'tevs than the amount of the sums secured immediately before the partial
laking, destructivii, or'oss in value, unless Borrower and Lender otherwise agree in wriling,
the Miscellaneous - "ricoeds shall be applied to the sums secured by this Securily
Instrument whether or no *1e sums are then due.

If the Property is abansonad by Barrower, or if, afler notice by Lender lo Borrower that
the Opposing Parly (as defin’s#“in the next sentence} offers to make an award 1o sellle a
tlaim for damages, Borrower fails~i respond to Lender within 30 days afler the dale the
notice is given, Lender is authoriz =0/ collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Propeity or‘z the sums secured by this Securily Instrument,
whether or not then due. "Opposing Farty” means the third pary that owes Borrower
Miscellaneous Proceeds or the parly againsi svnom Borrower has 2 right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default il any action or nrureeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in for siture of the Property or other material
impairment of Lender’s interest in the Properly or rightis under this Securily Instrument.
Borrower can cure such a default and, if acceleration has occrrred, reinsiate as provided in
Section 19, by causing the aclion or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeilure of the Properly or other/material impairment of
Lender’s interest in the Property or rights under this Security Instumznt. The proceeds of
any award or claim for damages that are attributable to the impairm<n?’of Lender’s interest
in the Prope:r‘ly are hereby assigned and shall be paid to Lender.

Alf Miscellaneous Proceeds that are nol applied to resloration or repair ¢l 1he, Properly
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension Of the fime
for payment or modification of amortization of the sums secured by this Securily Insirrineni
granted by Lender to Borrower or any Successor in Interest of Borrower shall not opera’c o
release the liability of Borrower or any Successors in Inlerest of Barrower. Lender shall uot
be required to commence proceedings agains! any Successor in Interest of Borrower or (o
refuse 1o extend time for payment or otherwise modity amorization of the sums secured by

" L4 .
SiLn Rev 11/04/00 Page 11 ol 18 nitials_ 'SL '% FORM 3014 1/




)

0317542016 Page: 12 of 25

UNOFFICIAL COPY

this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Inlerest of Borrower or in amounts less than the amount then due,
shall nqi be a waiver of or preclude the exercise of any right or remedy.

134 Joint and Several Liability; Co-signers; Successors and As#igns Bound. Barrower
covenanis and agrees that Borrower's obligalions and liability shall be joint and several.
However, any Borrower who co-signs this Securily Instrument but does nol execute the Nole
(a "co-signer”): (a} is co-signing this Securily Insirument only 1o mcrt'gage. granl and convey
lhe co-signer’s interest in the Properly under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secuted by this Securily Instrument; and {c) agrees
that Lender and any olher Borrower can agree lo extend, modify, forbear or make any
accommodations with regard to the terms of this Securily Instrument or the Note withou! the
co-signer’s cons=nt. .

Subject fo\ths provision of Section 18, any Successor in Interest of Borrower who
assumes Borrowr*s obligations under this Security Instrument in writing, and is approved
by Lender, shall otiaii: all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not ve Jeirased from Barrower's obligations and liability under this Security
Instrumenl unless Lend=l ayrees to such release in wriling. The covenants and agreements
of this Security Insirumenl skl bind {except as provided in Section 20) and benefit the
successors and assigns of Lendér

14. Loan Charges. Lender rizy charge Borrower fees for services performed in
connection with Borrower’s default, foithe purpose of prolecling Lender's interest in the
Property and righls under this Securty nrirement, including, but not limited to, attorneys’
lees, properly inspection and valualion Jees.n regard 1o any other lees, the absence of
express authorily in this Security Instrument to caarge a specific fee to Borrower shall not
be consirued as a prohibition on the charging ol soch fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument’c; by Applicable Law.

If the Loan is subject to a law which sets maxin:n ‘aan charges, and that law is flinally
interpreted sa thal the interest or other loan charge; collecled or to be collected in
connection with the Loan exceed the permitied limits, then: (a) eny such loan charge shafl
be reduced by the amount necessary to reduce the charge '~ the permitied timit; and {b)
any sums already collectad from Borrower which exceeded perir.itte'd limits will be refunded
to Borrower. Lender may choose o make this refund by reducing tie urincipal owed under
the Nole or by making a direct payment to Borrower. If a refund riduies principal, the
reduction will be Ireated as a partial prepayment without any prepaymen!/ctarge {whether
or not 2 prepayment charge is provided for under the Note). Borrower's aci zyjtance of any
such refund made by direcl payment 1o Borrower wili constitute a waiver of arly right of
aclion Barrower might have arising out of such avercharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Selu ity
Instrument must be in writing. Any nolice to Borrower in conneclion with this Securit,
Instrument shall be deemed 1o have been given to Borrower when mailed by first class mai
or when aclually delivered lo Borrower's notice address if sent by other means. Notice to
any one Borrower shall constilute notice to all Borrowers unless Applicable Law expressly

. i
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requires otherwise. The notice address shall be the Property Address wnless Borrower has
designaled a subslitute notice address by notice 1o Lender. Borrower shalt promptly notify
Lender of Borrower’s change of address. i1 Lender specifies a Frocedure for reporting
Borrower’s change of address, then Borrower shall only report a change of addresg through

Security Instrument shali nol be deemed to have been given to Lender until aciually
received by Lender. if any notice required by this Security Instrument is alse required
under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requiremenl under this Securily Instrument.

16, Gozerning Law; Severability; Rules of Construction. This Securily Instrument shait
be goveriad Iy federal law and the law of the jurisdiction in which the Property is localed.
All rights ans obligations contained in this Security Instrument are subject 1o any
requirements 2/d fimitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the paries'ts <gree by contract or it might be silent, but such silence shall nol be
construed as a prokinition against agreement by conlract. In the event that any provision or
clause of this Security_i=‘rument or 1he Note conflicts with Applicable Law, such conflict
shall not alfect other provisiaors of this Security Insirumen! or the Note which can be given
effect without the conflicting prevision.

As used in this Security Instrumant: (a) words of the masculine gender shall mean and
include corresponding neuter werny 4x werds of the feminine gender; (b) words in the
singular shall mean ang include the plur=fand vice versa; and (<) the word “may~ gives
sote discretion without any obligation lo ake any action.

17. Borrowers Copy. Borrower shali or giren one copy of the Note and of thig
Security Instrument,

18. Transfer of the Property or a Beneficial iniecest in Borrower. As used in thisg
Section 18, “Interesi in the Property” means any legzl or haneficial interest in the Property,
including, but nol limited to, those beneficial interests trarsferred in a bond for deed,
contract for deed, installment sales contract or escrow agirzerie, the inlert of which is the
transfer of Iitle by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Propert/is eqld or transferred (or

transferred) withoul Lender's prior written consent, Lender may requir¢ immediate payment-
in full of all sums secured by this Security Instrument. However, this splion _chall not be
exercised by Lender if sych exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The
nokice shall provide a period of not less than 30 days from the dat: the nolice is given in
accordance with Section 1% within which Borrower myst pay all sums secured by 1his
Securily Instrument, If Borrower fails to pay these sums prior to the expiration of th's

' 354,
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19. Borrower's Right to Reinstate Alter Acceleration. If Borrowa{ meets certain
conditions, Borrower shall have the righ! to have enforcement of this Security Instrument
discontinued at any lime prior to the earliest of: {a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b} such other perfod as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a juzgmenl enforcing this Security Insirument. Those condilions are that Borrower: {8)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; {b} cures any defaull of any other tovenanis or
agreements; {c) pays all expenses incurred In enforcing this Securily Instrument, including,
but nol limited 1o, reasonable allorneys’ fees, praperty inspection and valuation fees, and
other fees incurred for the purpose of prolecting Lender’s intarest in the Property and rights
under this Securily Instrument; and (d} takes such action as Lender may reasonably require
lo assure thal Lender's inlerest in the Property and rights under this Secorily Instrument,
and Borrowsr: obligation lo pay the sums secured by 1his Security Instrument, shall
continue unchaited. Lender may require that Sorrower pay such reinstatemen sums and
expenses in on: or.more of the following forms, as selected by Lerder: {a) cash; (b} money
order; (c) ceriified ranck, bank check, freasurer’'s check or cashier's check, provided any
such check is draws| uron an institution whose deposils are insured by a federal agency,
instrumentality or entiiy, ar (d) Elecironic. Funds Transfer. Upon reinstalement by Borrower,
this Security Iinstrument ans obligalions secured hereby shall remain fully effective as if no
acceleralion had occurred. Kowaver, this right 1o reinslate shall nol apply in the case of
acceleration under Section 18

20. Sale of Note; Change of Laun !'ervicaer; Notice of Grievance. The Noie ar a partial
interest in the Note (together with thts Gecurity Instrument) can be sold one or more {imes
without prier notice 1o Borrower. A sale might i=sult in a change in the enlily {(known as the
“Loan Servicer’) that collects Periodic Pavments due under the Nole and this Security
Instrument and performs olher mortgage lozn rervicing obligations under the Note, this
Securily Instrument, and Applicable Law. There ziso might be one or more changes of ihe
Loan Servicer unrelated to a sale of the Note. If inrizois a change of the Loan Servicer,
Borrower will be given writien notice of the change waich =il state the name and address
of the new Loan Servicer, the address to which paymenls shculd be made and any other
information RESPA requires in connection with a notice of iya/isiar or servicing. If the Note
is sold and thergafter the Loan is serviced by a Loan Servicerot*er than the purchaser of
the Note, the morigage loan servicing obligations to Borrower ‘vl remain with lhe Loan

Servicer or be transferred 1o a successor Loan Servicer and are ndt 255 med by the Note

purchaser unless otherwise provided by the Note purchaser.
Neither Barrower nor Lender may commence, join, or be joined-to ‘Giy judiri=l action

{as either an individuat litigant or the member of a class) that arises from the olhe! parly’s
actions pursuanl to this Security Instrument or that alleges that the otherp-rtv has
breached any provision of, or any duly owed by reason of, this Securily Instrume ;. intil
such Borrower or Lender has nolified the other party (with such notice given in compiiincr
with the requirements of Section 15) of such alleged breach and afforded the other parr
hereto a reasonable period afler the giving of such notice to take corrective action. |f
Applicable Law provides a time period which must elapse before cerlain action can be
laken, that time period will be deemed 1o be reasonable for purposes of this paragraph,

o e SSL A
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The nolice of acceleration and opportunity to cure given lo Borrower pursuant to Section 22
and the notice of acceleralion given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice and opporiunity lo fake corrective action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances”
are thgbe subsilances defined as loxic or hazardous subsiances, pollutants, or wastes by
Environmental Law and ihe following substances: gasoline, kerosene, other flammable or
loxic pelroleum producls, toxic pesticides and herbicides, vofalile solvents, malerials
containing asbestos or formaldehyde, and radioactive malerials; (b} "Environmental Law”
means federal laws and laws of the jurisdiction where the Properly is located thal relate 1o
health, safety or environmental proteclion; (c) “Environmental Cleanup” includes any
response action, remedial action, or removal aclion, as defined in Environmenta! Law; and
(d) an "Environmenlal Condition” means a condition thal can cause, conliribute 1o, or
otherwise trigger an Environment Cleanup.

Borrowen shall not cause or permil the presence, use, disposa!, storage, or release of
any Hazardous Substances, or threaten to release any Hazardoys Substances, on or in the
Property. Borrewer shalt not do, nor allow anyone else lo do, anything affecting the
Property (a) 1h= iz in violation of any Environmental Law, {b} which creates an
Environmental Coaditor, or {c) which, due to the presence, use, or release of a Hazardous
Substance, creales : wundition thal adversely affects the value of the Properly. The
preceding two seniences shz. not apply to the presence, use, or siorage on the Property of
small quantities of Hazardous Stthstances {hat are generally recognized to be appropriate to
normal residential uses ang 1o maintenance of the Property (including, but not limited to,
hazardous subslances in consumdr pcructs).

Borrower shall promptly give Lender »Sitten notice of (a) any investigation, claim,
demand, lawsuit or other action by any (overiimental or regulalory agency or private party
involving the Property and any Hazarduus  aubstance or Environmental Law of which
Borrower has actual knowledge, (b} any Envir~{riental Condition, including bul not fimited
lo. any spilling, leaking, discharge, release or throat o” release of any Hazardous Substance,
and {cj any condition caused by the presence, us¢ sr release of z Hazardous Substance
which adversely affects the value of the Property. If Bor/owe:- learns, or is notified by any
governmental or regulatory authority, or any private party .that any removal or other
remediation of any Hazardous Substance affecting the Propery i, recessary, Borrower shall
promptly take all necessary remedial actions in acrordance’ with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environzienial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveriari =nd agree as
follows:

22, Acéeleration; Remedies, Lender shall give notice to Borrower prior to/acce ‘eration
following Borrower's breach of any covenant or agreement in this Security Inutrurient {but
nol prior to acceleration under Section 18 unless Applicable Law provides otherw's2) The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a <awe,;
not less than 30 days from the date the notice is given to Borrower, by which the defiui
must be cured; and (d) that fallure to cure the default on or before the date specilied in the
notice may result in acceleration of the sums secured by this Security Instrument,
loreclosure by judiclat proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Barrower to acceleration
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and foreclosure. |f the default is not cured on or before the date specified in the notice,
Lender at its oplion may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to coflect all expenses incurred in pursuing the
remedi{s provided in this Section 22, including, but not limited lo, reasonable attorneys’

_ fees and costs of title evidence,

23, Refease. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument, Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid
1o a third parly for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Wniver of Homestead. [n accordance with Illinois law, Ihe Borrower hereby releases
and wai'cs @l rights under and by virlue of the 1llinois homestead exemplion laws.

25, Placeiient of Collateral Protection insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’'s agreement with Lender,
Lender may puschase insurance at Borrower's expense lo protect Lender's interests in
Borrower’s collaterzy. \This insurance may, bul need not, protect Borrower’s inlerests. The
coverage thal Lender purchases may not pay any claim that Borrower makes or any claim
that is made against Borlower in conpection with the coltaleral. Borrower may taler cancel
any insurance purchased-Ly Lender, bul only afler providing Lender with evidence thal
Borrower has oblained insurante s _required by Borrower's and 'ender’s agreement. If
Lender purchases insurance for e collatgral, Borrower will be responsible for the costs of
thal insurance, including interest and 7y uther charges Lender may Impose in connection
with the placement of the insurance, urtil the eflective date of the cancellation or expiration
of the insurance. The costs of the insurance niay be added 1o Borrcwer's lolal outstanding
balance or obligalion. The costs of the insurziice may be more than the cost of insurance
Borrower may be able to obtain on its own,

32(: “M/ FORM 2014 1M1
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— County ss:

STATE OF ILLINOJS,
I, , a Notary Public in and
un}

for saad co and state do hereby cerify that
TRACE? LAZOS AND STAVROS S8 LAZOS, HUSBAND AND WIFE AS TENANTS IN

THE ENTIRETY S5

personally k=own to me 1o be the same person{s} whose name(s) subscribed to the
. foregoing <nsiument, appeared before me this day in person, gnd acknowledged that
! he/she/they sivied and delivered the said instrument as hlslherllheu free and volunlary am(5 E

for the uses and Ourlioses therein set forih, (6‘ ! ,)/
Given under m; hand and official seal, this : day of

%MW%Q

! My Commisssion Expires:

"OFFICIAL
SEAL"
REGINA L pAyN
Nommr PUBLIC, STATE oF ILENOIS
¥ COMMISSION Exprags 3 8,

Nr;{:ry Public

S’SL \(L FORMI014  1/01
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gq TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000487150 CH

STREET ADDRESS: 3260 N. CLARK UNIT #306

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-20-426-025-0000

LEGAL DESCRIPTION:

RESIDENTIAL UNIT 306 AND P-10 IN CLARKSVILLE STATION CONDOMINIUMS, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 9, 10,711 AND 12 IN THE RESUBDIVISION OF BLOCK 2 IN HAMBLETON, WESTON AND
DAVIS SUBPIVISLOM OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 20, TOW.SHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN;
WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT- 10272740, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS; LN COOK COUNTY, ILLINCIS

LEGALD
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§
THIS CONDOMINIUM RIDER

CONDOMINIUM RIDER

is made this

Security Deed (the “Security Instrument”) of ¢

to secure Borrower’'s Note to

he same date given by the u
WELLS FARGO HOME MOR]

{the “lender™} of the same date and
3260 NORTH CLARK
H

coverin
REET UN

Jocated at:

=2 e
udes a unit in, logether with an undivided inter
..CLARKSVILLE STATION

The Propery incl est in 1
condominium project known as;

{the “Condominium Project”). If the owners association or other ¢

Crardominium Project {the “Owners Association”) holds title to property

neribrrs or shareholders, the Property also includes Borrower's interest in 1

the ures;proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agree
Instrumeni~ir ower and 1ender further covenant and agree as follows:

A. Condominiumr” Outigations. Bomower shall perform all of Borrow
Condominium  V'roject’s  Constituent  Documents. The “Constituent
Declaration or any o/ner document which creates the Condominium Proe

regulations; and (iv) oilic- equivalent documents. Borrower shall promptly j

assessments imposed pur:uzitso the Constituent Documents.

B. Property Insurance. So ‘ong 2= the Owners Association maintain:,
insurance carrier, a “master” or Tlank:t” policy on the Condominium Pro

Lender and which provides inswance coverage in the amounts (including

periods, and against loss by fire, hazirds included within the term “exten

havards, including, but not limited 10, erithquakes and floods, from which
then: fi) Lender waives the provision in £ictisn 3 for the Periodic Payrag

premium installments for property insurance sniihe Property; and (i) 1
Section 5 to maintain property insurance coverase rn the Property is deeme
the required coverage is provided by the Owners Association policy.

'

MULTISTATE CONDOMINIUM RIDER
Single Family - FNMA/FHLMC Umitorm Instrumeat

... 25th day of JULY, 25
incarporated inlo and shall be decmed to amend and supplement the M

—————
§ 308,308 o oo e

y

0000310266
02 i, and s
origage, Deed of Trust, or

ndersigned (the “Borrower™)

e Security Instrument and

he common ¢lements of, a

{N.meorCondnmlnmmijecl; P

ntity which acts for the
or the benefit or use of its
he Owners Association and

ments made in the Secunty

r's obligations under the
DDocuments” are the: (1)
ct; {ii) by-laws; (i) code of
pay, when due, all dues and

with a generally accepled
ject which 1s satisfactory to
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What lﬂnd?r requires as a condition of this waiver can change during the term of the loan.

Bomower shall give Lender prompt notice of zny lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss la the Property, whether 1o the unit or \o common elements, any proceeds payable 1o Borrower
are hereby assigned and shall be paid to lender for application to the sums secured by the Sccunty
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable 10 insure that
the Owners Association maintains a public liabilily insurance policy acceptable in form, amount, and
extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
3 Borrower in connection with any condemnation or other taking of all or any parl of the Property,
aizther of the unit or of the common elements, or for any conveyance in licu of condemnation, are
aerroy assigned and shall be paid 10 Lender. Such proceeds shall be applied by Lender to the sums
secur.d by the Security Instrument as provided in Section 11

E. Lende”'s Mrior Consenl. Borrower shall not, except afler notice to Lender and with Lender’s prior
written cozern, either partition or subdivide the Propeny or comsent to: (i) the abandonment or
termination ‘of the-Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domeini~4i) any amendment to any provision of the Constituent Documents if
the provision is for (the express benefit of Lender; (i) termination of professional management and
assumption of self-manzgen.ens of the Owners Association; or (iv) any action which would have the
effect of rendering the ke liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Form 3148 1/01  (Page 2 of 3)
Sungle Family - FNMA/FHLMC Uniferm Instrument - EC023L Rev. 11/13/00
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F. Remedieg. If Borrower does not pay condominium ducs and assessments when due, then 1ender
may pay them. Any amounts disbursed by [ ender under this paragraph | shall become additional
debt of Borrower secured by the Security Instrument. Unless Bormower and lender agree 1o other
terms of payment, thesc amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower accepls and aprees 1o terms and provisions coniained in this

Condominium Rider. \/2
LR‘ | S f\D {Seal)
'CEYLAZOU V4 U ] “Borrawer
é%ﬂ , r'Z"LA {Seal)
STRUROS & LAZOS - .Borrower

5

Form 3140 1/01  [Page 3 ol 3]
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¢ 5/1 ADJUSTABLE RATE RIDER 0000310266
(1 Year LIBOR Index - Rate Caps)

{Assumable after Initial Pericd)

THIS ADJUSTABLE RATE RIDER is made s 25thday ol JULY, 2002 ..., and is
incorporated into and shall be deerned 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Sccurity Instrument”) of the same date given by the undersigned (the “Borrower”)
to secure the Borrower's Adjustable Rate Note (the “Note”) to
WEU—SFARGOHDMEMORTGAGEJNC(thc [ ender”)
of the same date and coveﬁnB the :l)ropenly described in the Security Instrument and located at:
325“N°RTHCLARKSTREETN|T°5.CHCAGU;“-5°557
{Properiy Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATL THE BORROWER MUST PAY.

ASOITIONAL COVENANTS. In addition to the covenants and agreenients made in the Seeurity
Instrurient, Borrower and Lender further covenant and agree as follows:

A. INTERZST RATE AND MONTHLY PAYMENT CHANGES

The Note previde: for an initial interest rate of .§A%0...
interest rate aad the monthly payments as follows:

4. INTEREST RA[F AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes in the

{A) Change Date:
T'he initial interest rate | will pay may change on the first day of AUGUST, 2007 | and may
change on that day every 1Al month thercafter. Iach date on which my interest rate could

change is called a “Change Date.”

{B)} The Index

Deginning with the first Change Jatc, my interest rate will be based on an Index. The “Index” is
the one-year Londen Interbank Ofiered Rate (“LIBOR) which is the average of interbank oliered
rates for one-year U.S. dollar-denomirial-d deposits in the London market, as published in The
Wall Street Jownal The most tecent Indix.fgure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Ilolder will choose a new index which is based upon
comparable information. The Note Holder will give rienotice of this choice.

MULTISTATE FIXEOVADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECOBZL Rev DI/15/0Z
Single Family - Fannie Ma# Uniferm Instrument : ipaga t of 4 pages)
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{C) Calculation of Changes 0000310266
Before \each Change Date, the Note IHolder will calculate my new interest rate by adding
two and one- quarter percentage points { 2.250%) . 1o the Current Index.

The Note Ilolder will then round the result of thls addition 10 lh- earest one- eighth of one

percentage point (0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded

amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient

to repay the unpaid principal that I am exrcclcd 1o owe at the Change Date in full on the maturity

date at'my new interest rate in substantially equal payments. The result of this calculation will be

the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

-lhe interest rate 1 am reqmred to pay at the first Change Date will not be greater than
11,250 % or less than ......2:250. . % Thereafter, my inierest rate will never be increased or

decreased ; smgle Change Date by more than

Awe, Percentase P""’lts (...2.000%) . .irom the rate of

mlf%ljlcal I have been paying for the preccdmg 12 months. My infterest rate will never be greater than

\F) Effective Date of Changes

‘My-new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the

amount af my monthly payment changes again.

(F) Noucs of Changes

The Note Hoidar will deliver or mail to me a notice of any changes in my inierest rate and the

amount of ‘my nonthly payment before the effective date of any change. The notice will include

information s2quisad by law to be given 1o me and also the title and telephone number of a person

who will answel ap, ouestion | may have regarding the notice.

B. TRANSFER OF fH) PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

IN SECTION A ABCVE, !™IFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL
BE IN EFFECT AS FOLIOWS:

Transfer of the Property o a) Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly” mz24suny legal or beneficial interest in the Property, including, but
not limited to, those beneficic( iruerests transferred in a bond for deed, contract for deed,
installment sales contracl or escioy ajreement, the intent of which is the transfer of title by
Borrower al a future dale to a purchzier.

If all or any pasrt of the Property or any !terest in the Property is sold or transferred (or if
llurrower js not a natural person and a benel:iad interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requite immediate payment in full of all
sums secured by this Security Instrument. i'owever, this opticn shall not be exercised by
lLender if such exercise is prohibited by Applicabls Taw,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR LIBOR iNDEX ECO82L Rev 01/15/02
Single Family - Fannie bag Uniform instrument {page 2 of 4 pages)
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If 1#nder exercises the option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice is given in accordance with
Section 19 within which Borrower must pay all sums secured by this Securily Instrument. If
Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permilter.rby this Securify Instrument without further notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBLED IN SECTION Bl ABOVE SHALL FTHEN CEASE T( BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the property, including, but not limited
10, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Bormower at a [uture
date 1o a purchaser.

if all or any part of the Property or any Interest in the Propenty is sold or transferred (or if
Bowsower is not a natural person and a beneficial interest in Borrower is sold or transferred)
withu lender’s prior writlen consent, lender may require immediate payment in full of all
sums securad by this Securily Instrument. However, this option shall not be exercised by Tender
if such exercitz is prohibited by Applicable Law. Lender also shall not exercise this optionf : (a)
Borrowerzavws 1o be submitted to Lender information required by Lender to evaluate the
intended trai.sfrico.as if a new loan were being made 1o the transferee; and (b) Lender reasonably
determines that'Lesdri’s security will not be impaired by the loau assumption and that the risk
of a breach of any <ovenant or agreement in this Security Instrument is acceptable to I.ender.

T'o the extent permitted oy Anplicable Law, Lender may charge a reasonable fee as a condition
to Lender’s consent 10 tae loan assumplion. lender may also require the transferee to sign an
assumption agreemen! that is aceplable to lender and that obhgates the transferee 1o keep all
the promises and agreements iuzue in the Note and in this Secunty Instrument, Borrower will
continue 10 be obligated under thi: Note and this Security Instrument unless 1ender releases
Borrower in writing.

Il Lender exercises the option fo requiis imymediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shali-piovide 2 veriod of not less than }) days from the date
the notice is given in accordance with Sectica 13 within which Borrower must pay all sums
secured by this Secunty Instrumemt. If Borrowcr failswo pay these sums prior to the expiration of
this period, lender may invoke any remedies privaited by this Security Instrument without
further notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - | YEAR LIBOR INDEX ECO032L Rev 01/15/02
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BY SIGNING BLELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider.

\P (Seal)

Y
TRACEY LAZOSU' U’ -Borrower
' {Seal)
STAVROS §7 LAZOS L’L -Borrower
S5L -
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR IF PZA ECO92t Rev 01/15/02
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