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DEFINITIONS

Words used in multiple sections of this documen! are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the 4saze of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is dzie¢ _ Jume 12, 2003
together with all Riders to this document,
(B) "Borrower" is

JOSE L MORALES and NOELIA MORALES Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lenderisa Corporation
organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

%-G(IL) (o1

Page 10f 15 Initials: 7 { M
VMP MORTGAGE FORMS - {800)521-7291

T




0317547154 Page: 2 of 20

UNOFFICIAL COPY

y/ &/ @
L0/l PLOS Wiog G| jo z ebey {oioo) (1[)9-@

W) I:smmw

V4S5 epunt

Jueop adeduow patero1 Ajeope), B se Ajrenb 10u $90p UBOT Ay JI UdAD O] dFeFow Poredr A[[eIopdy,
e 01 predor w pasodun o 1BYI SUOMOINSOI PUE SIUdWAANDaI [[B 01 SIOJI | YgSHY, ‘Jusumnsu] Aumiog
SIY) Ur Posn Sy “Jeliew 102(qns oures oyl SUISAOS 181 uone[ndor 10 uone[sI3a] I0ssaoons 10 [euonppe Aue 10
QUM 0} QWD WoLy papuswe 3 WHw Loy se (Q0sE Wed "W AD +T) X uonemdsy ‘uonendar Fupuowddun
st pue (‘bes 10 197 uonAS "'SN 1) 10V SAMPadolqd USRS JEISH ey AP suedul , V4SAH. (0)
“Juaunnsu] ALMaag Sy JO ¢ U0noas 19pun sjunowre Ame (1) snid ‘10N

a1 Japur sz pue edounid (1) 10y anp junoure pajnpayds Axendal oy suesw Judwded JpoLRd,, (N)
‘ueo oyl

‘uo Jnepap 10 4 reowdeduou o 1suede sopua Funodoid douwInSW suesw IdupInsu] ASeSI0K, ()
"Auadoid 23 jo uonIpuod

I0/pUE ON[BA Y ‘01 5T SLCISSTWO 1O ‘JO SHOTEIUasaIdaIsiu (A1) JO (UOTIBULIAPUOD JO NI} UL JIURAIAUOD (T1I)
‘Kuadoig o Jo 1ed Aue 0 7 Jo Sunyes 1m0 10 uoneuwApuod (1) {Aadold o Jo uononasap 1o ‘01 sewep
(D) :07 (C UON0AS UT Payiosap.sadeIoacy o 1opun pred spaedoid sowemsur ueyl o) Aped pmp Aue
£q pred spasoord o ‘safewep j0 nme ‘TUOWOMeS ‘uonesuaduo) Aup Suesw ,,SpadNodd SNOURAISIA,, (1)
L EON0eS Ul PAqLIDSIP QIR TRI)) SWNIT 980U SUBAUI |, SWAT MO105H,, (3)

"SIOJSURT 2SNOYSULIE[D POEUIONNE PUE ‘SI9JSUET 24 ‘Quoydajal Aq palenul SI9JSUeD ‘SUCTIesuen

JUIPPBW D[ PARWOINE ‘SIQJSUBD OpUs-Jo-wiod ‘01 pelun j0u ST Ing SOpNpWl L] Yons unoooe
UB 1Ip2I0 IO NIGOp 01 UGOTIMIST [RIDURHT] B YZROINE IO “Ionnsur ‘Iapio 0] se os adel onoudew Jo “rondwod
“uawnnsur Huoyda[d] ‘TRUTULId] JTU0Nd3[3 ue (3noIm paremiul ST oM ‘quswnnsur Joded mequns 10 ‘geIp
“Yoauo Aq pereuILIO UOTISBSURT B URN] IS0 ‘Spuny Jo XJSuel) Aue SUBW , JRJSUBL], Spund nuoapary,, ()
“UONRZIUE3I0 JE[IWIS IC UOTBID0SSE

SIOUMOSWOY ‘UOTBINOSSE wniwopuey e Aq fA1edold 2w o amonoeq uo pasedun ore ey sogreyo
IO PUB SJUIWISSISSE ‘$33] ‘SANP [[B SUBAW , SJUIMSSISSY LUP €394 ‘San(] UONBROSSY Aunumoy,, (D
‘suoruido rerpnl ajqereadde-uou

‘reury orqesnidde e se [1om Se {ME[ JO 109JJ0 Ul 0ARY 1BY)) SIS0 PUP-SIINI DATIBNSTHIWPE PUB SIOUBUIPIO
‘SUOTBME) ‘SANILIS [BO0[ puUB IS ‘Tesopad) orqeondde Fumonuol [ suesw me] dqenddy, (H)

[Apizads] (s)xq0 ] Iopy wswAr Apyeomiy ] PR VA
12pTY A[Ted -1 PRl Juemdoraasg N pouved ] I3pry voOIEd ||
JoPr SWIOH puodes [ JOPTY WNIUIWOPUOD ] J3pHy ey Jiqeisnlpy ]

[orgesrdde se xoq Yooy2] Iomon0g AQ PAINIDAD S0 I8 SIPTY

Fumorjog a1, Jemonog £q PAINIRXD B TRl TusWnAsU] AINAS ST 01 SIOPTY [[E SUBaW 51991y, (D)

1s0rur snid usnnsu] N335 SIY JPUN AP SUINS [[B pUe ‘910N U 12pun anp

sagreyo are[ pue sadreyd judwAedard Aue sorm snpd ‘20N 2 AQ PIdUIPIA 1QIP A SuBIw |, uvoT,, ()

JAuadoag

ap w sy jo Jagsumlu Furpeay o) Jgpun MO[3q paqusap st e Aradoid 2y suesw “&uado.ld,, @

£E0Z ‘T ATNC  yerp 1ot jou [y wnigep o Aed 01 pue siRwAed

J1poLsa e[ngox ur 1gap sy Aed o1 postuioid sey omouog Isampur snd ( 007009 ‘¥8T L))
SIEIOC 00T/00 ¥ AIYANNH XIS ONVYSNOHIL ¥004 XAIHOIH JAJANOH ENO

ISPUYT SOMO F2M01I0g B SABIS SJON UL

€002 “TT SUNL  pyep pur romouog Aq pousdts arou Kosstwosd o sueaw |, 310N, (@)

udwNnsuy ANLNG s Iapun seSedirow a1 ST I0pUaT

TPESH HO ‘BangsTweTH ‘ ®ATIQ YTBWMSN TEZE g ssoIppe S, I0PUY]




0317547154 Page: 3 of 20

UNOEEICIAL COPY

(P) "Successor in Interest of Borrower" mearns any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender ang Leril:der’s successors and assigns, the following described property located in the
ounty

ook [Type of Recording Jurisdiction]
of [ele]

[Name of Recording Jurisdiction]:

SZE ATTACHED LEGAL

Parcel ID Nurnber: which currently has the address of
4421 N ST LOUIS AVE, o [Street]
CHICAGO [Fid, 1llinois 60625 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected G thie property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nexts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thi: Jecurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate her¢ty rovpveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay wher due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: oe (M
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Friadst the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extiiputes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds-ghail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leiider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall wot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or vetifyiny fie‘Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and I erder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withicut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in es:row, as defined under RESPA, Lender shall account io
Borrower for the excess funds in accordance with R:SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s cequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in-accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in “scrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to J.cader the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instruinzar Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chirges. fines, and impositions
atiributable to the Property which can attain priority over this Security Instrurnent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssients, if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided i Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security ipstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannar soceptable to
Lender, but only so long as Borrower is performing such agreement; {(b) contests the lien in good {aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borroreer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10 the snerger in writing,

10. Morgsge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii ray)the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insuraace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-suis insurance and Borrower was required to make separately designated payments
toward the premiums fo! Miortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivafent 5 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantia’iy eonivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun! of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Sucitios reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendcr.shall not be required to pay Botrower any interest or eamings
on such loss reserve. Lender can no longer require Joss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires] provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dzsijynated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a Condition of making the Loan and Borrower was
required to make separately designated payments toward-ih<¢ premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurar.ce w effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance end: fir accordance with any written agreement
between Borrower and Lender providing for such termination or unt’i tevmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay ixterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés thé Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party % the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force troin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party(cr parties) to these
agreements. These agreements may require the mortgage insurer to make payments using ary source of funds
that the mortgage insurer may have available (which may include funds obtained from Morzage Insurance

reminms).
. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any :eirsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
mnsurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any; paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the everi of 2-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the soms secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partia'taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy, before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums cocuied by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Besiower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o{ th> sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma ke’ value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall-i> paid to Borrower.

In the event of a partial taking, destruction, oi fess in value of the Property in which the fair market
value of the Property immediately before the pardal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarc-ty settle. a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv:n, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Fioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means t1c :bird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acticit in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciininal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmera oi Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default 2uif acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material-ripairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaxi or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonablz period after the giving of such notice to take corrective action. If Applicable Law provides a time
period ‘wiich must elapse before certam action can be taken, that time period will be deemed to be reasonable
for purposes.oi this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 22 pud)the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o
satisfy the notice aiié dpportunity to take corrective action provisions of this Section 20,

21. Hazardouc Subhstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as to-ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolire, terosene, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa! laws and faws of the jurisdiction where the Property is located that relate
to health, safety or environmental protesdon; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined Zn Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Supstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Piorirty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c). wkich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects ‘h< value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the P opeity of smatl quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuner groducts).

Borrower shall promptly give Lender written notice of (a) any investigay'on, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actnal’ knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, riianse or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leans, ¢x-is-uotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ‘er;sire immediate payment in full of all sums secured by this Security Instrument without
further demand =ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail€xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasznable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Eender shall release this
Security Instrument. Borrowes <lipii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butunly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accorcarce with Iilinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the [llinois homestead exemption Jaws.

25, Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowei s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with wic collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wila evidznce that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lepder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, insiuding interest and any other
charges Lender may impose in connection with the placement of the insurance; \nt the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be audad to Bomrower's lotal
outstanding balance or obligation. The costs of the insurance may be more than e vost of insurance

Borrower may be able to obiain on its own.

Initials: 7 l- M -

@2 -6(IL) (0010; Page 130f 15 Form 3014 1/01
®

/v




0317547154 Page: 14 of 20

UNOFFICIAL COPY

®
LO/L bLOE Wiog 51 50 41 ebeg 0100 (11)9- (D
I3MOLIOY - I2AM0LI0g-
(1eas) ¢ (leag)
IQMO.IJOH- JQMO.UOH’
([ees) | (1eag)
1amouog- Jamerrly-
(leag) (reag) —
ISMOLIOY-

SEIVION YITAON

1240110 - SHTVION T FISOr

(reas) V?’VW/ 5 eW_Wp/ ){

'SOSSOUI A

It PIPIOD2I PUB IAMOLIOY Aq PONOIX JOPIy AUE UT PUB JUSUIMISU] Armagg
SIP UT pourejuod SINRULACO PuUe SuL) 91l 0) s3a18e pue sidodoe Bmo1og ‘MOTHE ONINDIS Ad




0317547154 Page: 15 of 20

UNOFFICIAL COPY

STATE OF ILLINOIS, ool County ss:
I, = » @ Notary Public in and for said county and
state do hereby certify that

oo L Moralipy F} Doella. Mol

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein.set forth.

Givén vader my hand and official seal, this / a\—f-g“ day of ) Og .

My Commission Sxpiras: ) ‘ '
013505 n@@-@ﬁ\,@o of) : G

Notary Public

A A L L L TN )
% "OFRICHAL SEAL" E

RS

% DOLORESL ZITEL A

A

g Netary Pubiic, Siatr'ns lilinois

2 My Commission Expircs 0722105 ::
RSBOSOVLCCEEN8 40 iea et

Initials: I ( : M :

@D-G(IL) {6010) Page 15 of 15

Form 3014 1/01

Tt AN B b o crnd - mbon e Aot 1m0 e 1 b ar i



0317547154 Page: 16 of 20

UNOFFICIAL COPY

ORDER NO.: 1301 - 004320391
ESCROWNO.: 1301 . 004320391

STREET ADDRESS: 4421 N. ST. LOUIS AVE.
CITY: CHICAGO ZIP CODE: 60625 COUNTY: COOK
TAX NUMBER: 12-14-223-013-0000

LEGAL DESCRIPTION:

THE NORTH 1/2 OF LOT 27 AND ALL OF LOT 281 BLOCK 2 IN F.G. ANDERSON’S ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1 /4 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 40 NOKTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/98 DG
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 12th  gay of June 2003

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Leed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to

National flity Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the same Zate and covering the Property described in the Security Instrument and located at:

4421 N ST LOUTZ AVE, CHICAGO, Tllinois 60625
[Property Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthei covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumeni, th: following items now or hereafter attached to the
Property to the extent they are fixtures are added 1o e Property description, and shall also constitute the
Property covered by the Security Instrument: building ‘mpterials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or intendes] 1o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appa:atus, sccurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, retrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; saades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiizn, including replacements and

additions thereto, shall be deemed to be and remain a part of the Property covere. by the Security Instrument.

All of the foregoing together with the Property described in the Security Instrament (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and th: Sevurity Instryment
as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials: I LAY .
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shalt not allow any lien
inferior 0 & Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whicl. insnrance is required by Section 5.

E. "BORROWER’S KI5¥1 TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of tae Praperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposi's mide in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and 10 execute new
leases, in Lender’s sole discretion. As used in this paragrarh G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT CZ KRECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are pavanle. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Froptv shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lendes has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the (enant(s) that
the Rents are 10 be paid to Lender or Lender’s agent. This assignment of Rents-Constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied [0 the sums secured 0y the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Fioperty; (iii)

Initials: 9. L- M-
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance Costs, insurance premiums, taxes, assessments and other charges
on the Froperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agenis or any
judicially appeinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled t4 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits-dziived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lends secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraris-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not per‘orm. any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judizially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or acter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, inay do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defaait or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall teripinate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s defauic or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Tnstrunent and Lender may invoke any of
the remedies permitted by the Security Instrument.

nitials: J. L. /M -
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