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DEFINITIONS

Words used in mulliple sections of this docuies: are defined below and other words are defined In
Sections 3, 11, 13, 18, 20 and 21. Certain ruls resarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which 5 Zated JUNE 13, 2003
together with all Riders to this document,

(B) "Borrower" is

TIMOTHY M. WARD AND KATHERINE M. WARD HUSBAND & Wirt, NOT-AS JOINT TENANTS OR AS TENANTS
IN COMMON BUT AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate coipiration thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the wnortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, anc has an
address and Ielephone of P.O, Box 2026, Fhint, MI 48501-2026, tel. (888) 679-MERS. /[’W

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3614 1/01
VMPSBA(IL) oor0y Poge 10018 LENDER SUPPORT SYSTEMS, INC. MERSGAIL NEW [11/02}
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g%"[‘ender” is
T MAGNUS FINANCIAL CORFPORATION, AN ARIZONA CORPORATION
Lender js a CORPORATION

organized and exisling under the laws of ARIZONA
Lender's address is
5285 EAST WILLIAMS CIRCLE. SUITE 2000, TUCSON, AZ 85711

(E) "Note" means the promissory note signed by Borrower and dated JUNE 13, 2003

The Note states that Borrower owes Lender

TWOHUNDRE)NINETYTHOUSANDANDNOHDOXXXXXXXXXXX XXXXXXXXXXXXX Dollars

(U.S. $290,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic

Payients and to pay the debt in full not later than JuLY 01, 2033 .

l('-’F) "Property” means the property that Is described below under the heading “Transfer of Rights in the
ropeity."

{G) "Loan" means the debt evidenced by (he Note, Plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest.

(H)"Riders" means all Riders to this Securilg Instrument that are executed by Borrower. The following

0X as

Ridees‘are 1 be executed by Borrower [check applicable]:

[l Adizstable Rate Rider [ Condominium Rider (] 1-4 Family Rider

[} Gi22yzied Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
[ ] Baliovw Piger [ ] Rate Improvement Rider 1 Second Home Rider

(1 Other(s) {specity)

b

(I) "Applicable Law" means 7% vontrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, F(es '8d Assessments” means all dues, fees, assessments, and other
charges that are imposed on Borrower 4/ the Property by a condominium association, homeowners
association or similar erganization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a (ransaction originated by
check, draft, or similar paper instrument, which 4s ‘nitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, insiruct, or authorize a financial institution 10 debit
or credit an account. Such term includes, but is nol limites (0, point-of-sale transfers, automated teller
machine (ransactions, transfers inltiated by telephone, ‘wire’ transfers, and automated clearinghouse
iransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscelianeous Proceeds” means any compensation, seitlemen:, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other wlang; of all or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentaiior.s of, ‘or omissions as (o, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayinent-<f_ or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and in‘ers st under the
Note, plus (i) any amoums under Section 3 of (his Security Instrument.

(P) "RESPA" means the Real Estate Settlement Proceduses Act (12 U.S.C. Section 2601 et seq.)and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tie to
time, or any additional or successor legislation or regulation that governs the samie subject matter. As used
in this Security Instrument, "RESPA" refers (o all requirements and restrictions that are imposed in regard

to a "federally related morigage loan" even if the Loan does not qualify as a "federally related morigage
toan" under RESPA,

VMPBBA(IL) woi0) Page 2 of 15 Form 3014 1/01
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(Q) "Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (i) the performance of Borrower's covenanls and agreements upder
this Security Instrumest and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, with power of sale, the following  described property located
in the COUNTY [Type of Recording Jurisdiction]
of COO0K, [Name of Recording Jurisdiction):
A A SCEENISON O TS, 12 757, Tugeoro THE ST 0 A GRS RO TO EDISON.

AND THE NORT RES OF THE WEST 50 ACRES OF THE SOUTH 100 ACRES OF THE N

C ORTHEAST
L4OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, FAGY 4 ] |
COOK COUNTY, ILLINOIS. IGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN. 1N

Parcel ID Number: 09-36-201-025 which curreatly has the address of
7133 NUP.-OLEANDER AVENUE {Street]
CHICAGO [Cuyl, Ilinois 60631 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all
easements, appurtenances, and fixtures now or hereastr; - -vart of the property. All replacements and
additions shall also be covered by this Security Instrument: At of the foregoing is referred (0 in this
Security Instrument as the “Property.” Borrower understands an.J 2grees that MERS holds only legal ditle
to the interests granted by Borrower in this Security Instrumeat, but € necessary to comply with law or
custom, MERS ?as nominee for Lender and Lender's successors and assif,n*) has the right: to exercise any
or all of (hose inderests, including, but not limited 10, the right to forcclose and seli lﬁe Property; and to
take any action required of Lender including, bul not limited 1o, releasing, and canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estic heieby conveyed and has
the right 10 morigage, grant and convey the Property and that the Property is unecumbered, except for
encumbrances of recouﬁ Borrower warrants and will defend generally the fitle to e Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use wid wer-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument <overing real

roperty.
o UKJIFORM COVENANTS. Borrower and Lender covenant and agree as “fulows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

G,
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selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Section 15.
Lender may return any payment or parttal payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of lts scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds unill Borrower makes paymeni to bring
(he Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
suct fuuds or return them 1o Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principzt. balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might bive now or in the future against Lender shall relieve Borrower from making payments due under
the Note apd this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted an. applied by Lender shall be applied in the following order of priority: (a) interesi
due under the Note, (b) principal due under the Note; (c) amounts due under Section 3. Such paymenis
shail be applied to eagh i'erloilic Payment in the order in which it became due. Any remalning amounts
shall be applied first 1o late charpcs; second 0 any other amounts due under this Security Instrument, and
then to reduce the principal balar.ce of the Note.

If Lender receives a payment iro'n Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any fate charg: dvie. the payment may be applied (o the delinquent payment and
the late chatge. If more than one Periodic P dyment Is outstanding, Lender may apply any paymen| received
from Borrower to the repayment of the Periodic rayments If, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied (o the full payment of one or
more Periodic Paymenits, such excess may be applied 15 =ny late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as (escrited in the Note.

Any application of payments, insurance proceeds, o Miszellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow Hems. Borrower shall pay to Lender o7 iie day Periodic Payments are due
under the Note, until the Note is pald In full, a sum (the "Funds") (o provide for paymenl of amounts due
for: (a) taxes and assessments and other Hems which can attain priority cven this Securlty Instrument as a
tien or encumbrance on the Property; (b) leasehold payments or ground ten's 6 the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; ani (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the nayment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items #:e valled "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may requize_that:Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such duss. fees and
assessments shall be an Escrow Item. Borrower shail prompily furnish (o Lender all notices of 24i6unts 1o
be paid under this Section. Borrower shall Pay Lender the Funds for Escrow ltems unless Lenaer wa'ves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such (ime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow lems directly, pursuant to a waiver, and
Botrower fails to pay the amount due for an Escrow Item, Lender may exercise its righis under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Ttems al any tme by a notice glven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to.Lender all Funds, and in
such amounts, that are then required under (his Sectton 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at (he time specified under RESPA, and {b) not fo exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

the Funds shall be held in an institution whose deposiis are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Fed-ra! Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than {he lime
specified-unaer RESPA. Lender shall not charge Barrower for holding and appiying the Funds, annually
analyzing U< riCiow account, or verifying the Escrow liems, unfess Lender pays Borrower interest on the
Funds and Appliciie Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law ¢ecuires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eaniugs on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funis. L-uder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus of Fuads neld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accorcance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shail oty Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upic shortage in accordance with RESPA, but in no more than
twelve monthly payments. If there Is a deiicieicy of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordanca v i1 RESPA, bul in no more than twelve monthly
paymens.

Upen payment in full of all sums secured by this SecuritsInstrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessme:s,, charges, fines, and impositions
attributable (o the Property which can attain priority over this Secu.ity Ipstrument, leasehold paymenis or
ground rents on the Property, if any, and Community Association Dues; Fées, and Assessments, if any. To
the extent that these items are Escrow lems, Borrower shall pay them in tie riansier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thiz Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the tiepn in.a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contesis the ficn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opir.ion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the Hen an agreement satlsfactory to Lender s:oziilinating
the lien 10 this Security Instrument. If Lender determines that any part of the Property is subjeci-ta lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice idenum
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lien. Within 10 days of the date on which that notice is glven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o Pay a one-time charge for a real estale (ax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited (o, earthquakes and floods, for which Lender requires Insurance.
This insurance shall be maintained in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which tight shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasenably might affect such determination or centification. Borrower shall also be responsible for the
pzyment of any fees imposed by the Federal Emergency Management Agency In connection with the
review ol any flood zone determination resulting from an objection by Borrower,

If (Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, a1l Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any
particular type e amount of coverage. Therefore, such coverage shall cover Lender, but might or mighy
not protect Borrcwer, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabitity ‘and sight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cosiof the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrowgr couid vave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrarser secured by this Security Instrument. These amouuits shall bear interest
at the Note rate from the date or dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payn.en:,

All insurance policies required by Leaser and renewals of such policies shall be subject to Lender's
right te disapprove such policies, shall iaclude a standard mortgage clause, and shall name Lender as
mostgagee and/or as an additional loss payee. Lende- shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prampily give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obiains any form of lasarance coverage, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such peliey shall include a standard marigage clause and
shall name Lender as mortgagee and/or as an additional loss pryve.

In the event of loss, Borrower shall glve prompt notice to e insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless/Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying incurarce was required by Lender, shall
be applied (o restoration or repair of the Property, if the restoration or'r/pair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lesder shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o Inspect sich Property to ensure the
work has been completed (o Lender's satisfaction, provided that such inspection ‘shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pavinen; or in a series
of progress payments as the work is campleted. Unless an agreement is made in wriling ecisiicable Law
requires interes (o be paid on such insurance proceeds, Lender shall not be required to pay Lorrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, ‘rétatned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer, If
the restoration or repair is not economically feasible or Leader’s securily would be lessened, the {nsurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then Wh
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotlate and seitle any available insurance
claim and related matters. If Borrower does no respond within 30 days to a notice from Lender that the

{b) any other of Borrower's rights (other than the right (o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower's principal residence for ai least one year after the date of occupancy, unless Lender
offervise agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuating
circunrétances exist which are beyond Borrower's control,

1. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, dimige or impair (he Property, allow (he Properly 1o deteriorate or commil waste on (he
Praperty. Wheihir or not Borrower is residing in the Property, Borrower shall maintain the Property in
order (o prevent.ihe Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant .o Section 5 thas repair or restoration is not economically feasible, Borrower shall
promptly repair the Prorcety if damaged 1o avoid further deterioration or damage. If insurance or
condemnatiun proceeds arepAid in connection with damage 1o, or the taking of, the Property, Borrower
shall be respansible for repairing s restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for (he repairs and restoration in a single payment or in a series of
progress payments as the work is comy.leted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrawe. % not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonabl? enries upon and Inspections of the Property. If it has
reasonable cause, Lender may inspect the interlor of the improvements on the Property. Lender shall give
Borrower nutice at the time of or prior to such an intesios Inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower sa2’i %o in default if, during the Loan application
process, Borrower or any persons or entities acling at (he lirection of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inarcrzate information or statements to Lender
{or failed 10 provide Lender with material information) in eaniection with the Loan. Material
representations include, but are not limited 1o, representations concerniug Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Unde: tbis Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b} there
is a legal proceeding that might significandy affect Lender’s interest in the Progesty and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnativai o; forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o safsice laws or
regulations}, or (c) Borrower has abandoned the Property, then Lender may do and pay ‘107" whatever is
reasonable ur appropriate to proteci Lender's interest in the Property and rights under ¢’ Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rZpa‘ring
the Properly. Lender's actions can Include. but are not limited to: (a) paying any sums secured by a llen
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonab
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adtorneys’ fees to profect its Interes! in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securlng the Property includes. but is not limited 10,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have udlities turned
on or off. Although Lender may take action under this Section 8, Lender does not have to do so and is not
under any duty or obligation to do so. It s agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrumient. These amouns shall bear interest at the Note rate from (he date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall com ly with all the provisions of the
lease. If Borrower acquires fee title o (he Property, the leasehold and lﬁe fee title shall not merge unless
Lender agrees to the merger in writing.
i0. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to malntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer thai
previously provided such insurance and Borrower was required 1o make separately designated payments
teward the premiums for Mortgage Insurance, Borrower shall pay the premiums required lo obtain
toverzge substantially equivalent to (he Mortgage Insurance previously in effect, at a cost substantially
equivalint 1o the cost to Borrower of the Morigage Insurance previously in effect, from an allernate
mortgage “asirer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not
available, Burower shatl continue to pay to Lender the amount of the separately designated payments that
were due wheir e isurance Coverage ceased (o be in effect. Lender will accept, use and retain these
paymients as a nor-redundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwinstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower an? interest or earnings on such loss reserve. Lender can no longer require loss
reserve paymients if Mortgags Insurance coverage (In the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making th. 1.0an and Borrower was required to make separately designated
payments toward the premiums for Mortiage lnsurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance In effect. o o provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accr:ieace with any written agreement between Borrower and
Lender providing for such termination or unti} «ermination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o pay intesést at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for cerain losses it
mdy incur if Borrower does not repay the Loan as dgrred, Borrower is not a party (o the Morigage
lnsurance.

Morigage insurers evaluate their total risk on all such insviance in force from time 1o time, and may
enter into agreements with other parties that share or modify tieir ris’;or reduce losses. These agreements
are oo terms and conditions that are salisfactory to the mortgage in<urer ard the other party {or parties) to
these agreemeats. These agreements may require the mortgage insurer 1o make ‘anmenls using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiuns).

As a tesult of these agreements, Lender, any purchaser of the Note, anotner insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing. may receive (directly oriindirectly) amounts thai
desive from (or might be characterized as} a portion of Borrower's payments for Morrzage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. \If suck agreement
provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for 4 <iare of the
prewviums paid to the insurer, the arrangement is uften termed "captive reinsurance." Further:

" (a) Any such agreements will not affect the amounts that Borrower has agreed t p2y for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the msunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. |))

W
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lusurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o receive a
refund of any Mortgage insurance premiums that were unearned at the time of such cancellation or
termination. :

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is tramaged. such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Lender’s satisfaction, provided that such inspection shall Ef; undertaken prompily, Lender may pay for the
repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required ta pay Borrawer any interest or eamings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be eszened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
waeitcr or not then due, with the excess, if any, paid o Bosrower. Such Miscellaneous Proceeds shall be
appliey ir-the order provided for in Section 2.

In th: event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds <.all be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i1 1y paid to Borrower.

In the eveiit of > partial taking, destruction, or loss in value of the Property in which the fair market
value of the Prope:ty iminediately before the partial taking, destruction, or loss in value is equal to or
greater than the ameuiit of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or lgss 'n value, unless Borrower and Lender otherwise agree in writing, the sums
secured by (his Secu\'ily insccument shall be reduced by the amount of the Miscellaneous Proceeds
nultiplied by (he following fraziion: (a} the total amount of the sums secured immediately before the
partial taking, destruciion, or loss in value divided by (b) the fair marke( value of the Property immediately
before the partial 1aking, destruction’ or loss in value. Any balance shall be pald o Borrower.

In the event of a partial taking, avstruction, or loss 1n value of the Property in which the fair market
value of the Property immediately before *=-partjal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before-the parifal taking, destruction, or loss In value, unless
Borrower and Lender otherwise agree in writn?, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or noi e yums are then due.

If the Property is abandoned by Borrower, & if, afler notice by Lender (o Borrower that the
Opposing Party (as defined in the next senlence) offerso inake an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the'dzi» the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o resteration or repair of the Property or (o the
Sums secured by this Security Instrument, whether or not theri due. "Cypgosing Party” means the (hird party
that owes Borrower Miscellaneous Proceeds or the party against wiom Borrower has a right of action In
regard to Miscellaneous Proceeds.

Borrower shall be in default If any action or proceeding, whether cvi! or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other maceriai Impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the actiunor proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property vu, other material
impairment of Lender's interest in the Property or rights under this Security Instrumeit. Tiie nroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest 7 1'e Property
are hereby assigned and shall be paid to Lender.

* All Misceltaneous Proceeds that are not applied to restoration or repair of the Property snall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

paymeat or modification of amortization of the sums secured by this Security Instrument granted bi&lfg

"
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or (o refuse (o extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason of any demand made by the original
Borrower or any Successors in Interes! of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shali be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is €o-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree fo extend, modify, forbear or
make ‘any accommodations with regard (o the terms of this Securlly Instrument or the Note without (he
co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bor:wwer's obligations under this Security Instrument in writing, and Is approved by Lender, shall obtajn
ai of-Borrower's rights and benefits under this Security lnstrument. Borrower shali not be released from
Borrodwer's obligations and liability under this Security Tnstrument unless Lender agrees 10 such release in
wriling| Thie_covenants and agreements of (his Security Instrument shall bind except as provided in
Sectlion 20} an benefit the successors and assigns of Lender. )

14. Loan Charges. Lender may charge Borrower fees for services perforimed in connection with
Barrower's defavl, #ir the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, iacluding, but not limited 1o, allorneys” fees, property inspection and valuation fees.
in regard to any otiicr fees_the absence of express authority in this Security Instrument 1o charge a specific
fee to Borrower shall yot e _cstrued as a prohibltion on the charging of such fee. Lender may not charge
fees that are expressly prohikited by this Security Instrument or by Applicable Law,

If the Loan is subject to a k:w which sets maximum Joan charges, and that law is finally Interpreted so
that the inlerest or other toan charges-collected or (o be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduced by the amoun necessary to reduce the
charge to the permitted limit; and (b) aiy “wris already collected from Borrower which exceeded permiited
limits will be refunded to Barrower. Lendis may choase to make this refund by reducing the principal
owed under the Note or by making a direct raytvent to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayiient without any prepayment charge (whether or not a
prepayment charge is provided for under the Notel. Porrower's acceplance of any such refund made by

direct payment to Borrower will constitute a walver of anv'right of action Borrower might have arising out
of such overcharge,

I5. Notices. All notices given by Borrower or Lendérin Connection with this Security Instrument
must be in writing. Any notice to Borrower In connection with is Security Instrument shall be deemed (o
have been given to Borrower when mailed by first class mail or vihen actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shail Zonstitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice addrers shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender Borrower shal| prompily
nolify Lender of Borrower's change of address. If Lender specifies a procedur: Te reporting Borrower's
change of address, then Barrower shall only report a change of address througn thit specified procedure.
There may be only one designated notice address under this Security Instrumeni-at ary-one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail {» Leder's address
stated herein unless Lender has designated another address by notice to Borrower: Auz-notice in
connection with this Security Instrument shall not be deemed to have been given to Lendeér un’il actually
received by Lender. If any notice required by this Security Instrument is also required under «p‘glicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Yeonrity
Instrument.
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such sitence shall not Ee construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securit Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words In the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial Interest in (he Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
tscrow agreemen, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is'nct-d, natural person and a beneficial interest in Borrower Is sold or transferred) without Lender's priot
wriltes cousent, Lender may require immediate payment In full of all sums secured by this Security
Instrum:nt” However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable/Lary,

If Lende exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period 1 pat less than 30 days from the date the notice is given in accordance with Section 15
within whick Borrawcr must pay all sums secured by this Security Instrument. If Borrower fails (o pay
these sums prior to-iie exiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wiphcut further notice or demand on Borrower.

19. Borrower's Right'to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right 15 have enforcement of this Security Instrument discontinued at any lime
prior to the eartiest of: {a) five doys-before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Agriicable Law might specify for the termination of Borrower's right
(o reinstate; or {c) eotry of a judgment eraorcing this Security lnstrument. Those conditions are (hat
Borrower: (a) pays Lender all sums whick (1en wouid be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any detoult of any other covenants or agreements; {c} pays all
expenses incurred in enforcing this Security Instoument, including, but not limited 10, reasonable alturneys’
fees, property inspection and valuation fees, and otlier Jees incurred for the urpose of protecting Lender's
interest in the Property and rights under this Security Tastrament; and (d) takes such action as Lender may
reasonably require (o assure that Lender's interest inth. Property and rights under this Securily
Instrument, and Borrower's obligation to pay the sums secured ty this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable La™“Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the folloy g forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check ot cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by « Foderal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower. «kis Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration kad-oncurred. However, this
right to reinstate shall not apply in the case of acceleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noiz'or 2 rartial interest in
the Note (together with this Security Instrument) can be sold one or more (imes witl out Hrior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicei™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other raorigage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There ais s wight be
ane or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of t'iv.).0an
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESP
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the 1.oan Servicer or be transferred to a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. joln, or be joined 1o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to (his
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrewer or Lender has notified llhe other party {with such
notice given in comptiance with the requirements of Section 13) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice 1o take corrective action., If
Applicable Law provides a time period which must elapse before certain action can be faken, that ime
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seclion 21: (a) "Hazardous Substances" are those
substantes/defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following ‘substances: gasoline, kerosene, other flammable or loxic petroleum products, toxic pesticides
and herbicides, voutile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
{b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate (0 health, safely or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action), ¢r riaval action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition b2t can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permii the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Faz>rdsus Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything afféc ing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cond'don, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that aavesse'y affects the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be 2ppropriate to normal residential uses and 1o
maintenance of the Property (including, but not limited to, hazar dous substances in consumer products).

Borrower shall promptly give Lender written notice of ) any ‘zvestigation, claim, demand, tawsuit
or other action by any governmemtal or regulatory agency or prival: pany involving the Property and any
Hazardous Substance or Environmental Law of which Borrower ks, actual knowledge, {b) any
Environmental Condition, including but not limited 1o, any spilling, leaking -uis<narge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the prisence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal ! olier remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower shall prompily-taxs al! necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any. obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to

this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuze proceeding the non-existence of a default or any other defense of Borrower 1o acceleration

237 Delease. Upon payment of all sumns secured by this Security Instrument, Lender shall release this
Security irsiryment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing’this Zecurity Instrument, but only if the fee Is paid 10 a third party for services rendered and the
charging of the-fel is permiited under Applicable Law.

24. Waiver o Homestead. In accordance with Hiinois law, the Borrower hereby releases and waives
all rights under and by vi-tu« o7 he Illinois homestead exemption laws.

25. Placement of Collateial Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's intarests in Borrower's collateral. This insurance may, bul need
not, protect Borrower's interests, The «( verage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made aga'ust Borrower In connection with the collateral, Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has oblained insurance as required by Bearower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsinle tex the costs of that insurance, including interesi
and any other charges Lender may lmpose in connection vl the placement of the insurance, until the
effective date of the cancellation or expiralion of the Insurancs. ‘(b= costs of the insurance may be added o
Borrower's total outstanding batance or obligation. The costs ot the i-suzance may be more than the cost of
insurance Borrower may be abie 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Wiiness

-Wiiness

M ww/‘ﬁémw et

‘Borrower’  KATHERINE M. WARD

-Borrower
1

(Seal) (Seal)

-Borrower -Borrower
{Seal) (Seal)

-Borrower -Berrower
—{Seal) A {Seal)
-Borrower -Borrower
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STATEQF ILLINOIS a " {(_County ss:

ijb g(_ [’)(WCWCJ @ Notary Public in and for said county and

state do 'hereby certify that

TIMOTHY M. WARD, KATHERINEM. WARD | "'/I,-LJ i g %7( Y rﬁ

personally known te me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me ﬁay in person, and acknowledged that he/shé signed and delivered (he said

instrument as his/hegftheid) free and voluntary act, for the uses and purpeses-therein set forth.

d and official seal, this ’% day of d/l/t e ZLD?_)

Siven under m

My Comaission Expires:
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ORDERNO: 1301 . 004320399
ESCROWNO.: 1301 . 004320399

STREET ADDRESS: 7133 NORTH OLEANDER

CITY: CHICAGO ZIP CODE: 60631 COUNTY: COOK
TAX NUMBER: 09-36-201-025-0000

LEGAL DESCRIPTION:

LOT 19 (EXCEPT THE SOUTH 16.72 FEET THELFOF) IN BLOCK 3 IN GRAND ADDITION TO EDISON
PARK, A SUBDIVISION OF THE FAST 25 ACRES OF THE WEST 30 ACRES OF THE NORTH 60 ACRES
AND THE NORTH 30 ACRES OF THE WEST 50 ACR £5 OF THE SOUTH 100 ACRES OF THE NORTHEAST

1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12/'£AST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PAYLEGAL 12/92 DG
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