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Words used in multiple sections of this document-ave defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is daica June 3, 2003
together with all Riders to this document.

(B) "Borrower" is Pedro Marquez and Nancy Y Marquez, AS HUSBAND AND WIFE
FNA NANCY DELURX

A
Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank
Lender is a Corporation
organized and existing under the laws of [111n01s
0070528222
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 21 in(Chicago Title and Trust Company Subdivision of Blocks 66, &7
and 68 (excepl the West 37 feet thereof, taken for Street of that part of
Circuit Courti wartition 1ying in Section 31, Township 39 North, Range
13, East of the Third Principal Meridan, in Cook County, I11inois.

Parcel ID Number: 16-31-406-013-0000 which currently has the address of
3447 Gunderson Ave [Street]
Berwyn [City]<Tilinois 60402 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on' the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing io rierred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ixcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrowfv Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

, 0070528222
Imtials:M
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af.the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estipiates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail Ye held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shalt not charge Borrower for helding and applying the Funds, annually
analyzing the escrow account, or virify.ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid an the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borroiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA/if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as Jefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lop der the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 membiy nayments.

Upon payment in full of all sums secured by this Security Instrument; Zender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, lezselwld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseseinzats, itany. To
the extent that these items arc Escrow Items, Borrower shall pay them in the manner providid in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instraraznt unless
Rorrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procgedmgs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordmatllng
the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070528222
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ot the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoup:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy. establish, and use the Property as Borrower's principal
residence withip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'sre beyond Borrower's control.

7. Preservation, Mainténance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the”Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from decriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repals er restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged iy avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Property only if Lender bas released proceeds for such
purposes. Lender may disburse proceeds for the repairs ~ad restoration in a single payment or in a series of
progress payments as the work is completed. If the insuianice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘borrower s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenfs on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orstatements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's sceupancy of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Lrsivament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for ».vhateverl is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secx_Lr}ty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or Tepairing
the Property. Lender's actions can include, but are not limited to: (a) paying any surms segurcd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

0070528222

wais NML P
Initials: N
" \ Form 3014 1/01

@-G(lL) {0010 Page 7 of 15
®




0317501153 Page: 8 of 15

UNOFFICIAL COPY

@®
bO/L PLOE wiod 51 jo g obey (o100 (1!)9-@

\.Nmismuw
¢¢¢8¢50£00 ‘
‘puUNJa1 AUL 0) J3MOLIOG AINUI JOU [[IM A3Y) pue ‘DUBINSUJ IZeTLIOTA] J0J IR0 [[14s JIMOLIOL
JUNOWIE 1Y) ISEAIIUI JOU [[iAs SUIWAIAITE YIng “Ueo] Y JO SWLIA) 1Yo Lue 10 dourInsu] aRedjIo]
10j Aed o3 poasSe sey Jamourog JRI) SHUNOUIE JY) 1IAYJE JOU [I4 SJUIWAAISE yons Luy (v)
TAN ] |, "90URINSUIAI 9A1dED,, PAULID) UAYJO ST JUDWASURLIE ) ‘1amsut a1 ot pred sumrusid
1) JO 2Ieys B 10] ASUBYOXS UI YSLI S JDINSUI 31 JO 3IYS B SNl JIPUaT Jo BIJe U ey sapraoid
Jsweaide yons J1 'sasso] Suonpal 10 ‘YSH S Jamsur aFeFiouwn ay) SurAJIpow 10 Fuiieys 1oy FURYIXd
w ‘aoueInsu] aeSuopn 0] swswARd 5 Jamollog Jo uontod e (Se pazUIaloBIRYD 2q IYSIW IO) WOl JALIP
1811 SIUNor, (A19311pur 1o A13a1p) 9a19021 Aewr ‘Furodalo) oyl Jo AU Jo JeI[Ie Aue 10 ‘AU IOYl0 AUE
I2INSUIRL AuP ‘IaINSUT IaTjjoue ‘910N 2y Jo raseypind Aue ‘1opua] ‘siuswaside 253Y) JO )RS B SY
' “(swnnwaid apupmsuy
aFeRIO WOLPoaTRIqo SPUn] JPNIUT AU YDIYA) 3[qQBIBAR 3ARY ABWI J2Insul aged1iow auy) ey sputy Jo
aomos Aue Fuisitsyustided axew o) ramsur a3e1ow ay) snnba Avw SJUAWRAISE 95AY ], SHUSUIIAIZR 3SAY)
0} (sanred 10} Aed 15072 23 pue I2Insul a5eFu0W U3 0] AIOJ2BJSBRS AIE JBY) SUCTIPUOD PUR SULIS) UQ 218
SIUALUADITR IS ] "SISSOVIINPAI IO YSLI I1aY) AJIPOUT 10 areys jeip sanded Joy10 qim sjuswaige o Jojue
Agwt pue ‘9w 0] WM UI0'5 2010) UT 20URINSUT UINS [[B U0 YSLI [E)0) JIA) JEN[EAD SI2INSTT aFeS1I0T4
“dUeINSU]
a8eSuon a o1 Aed e jou 51sdmorrog paaide se ueoT i) Aedal Jou $20p Jamoiiog J1 mour Aeul
1 SISSO[ Ureldd 10 (oN o sasevomd 1ey) AINUS AUB I0) 10puaT sasinquiral asuemsu] afeSuop
910N 2 ur papraard.ater sy 1e 1sau0ur Aed 01 uonESIQO S JaMOLIOY S1YE (] U0
STy Ut 3uryloN “me o[qeatjddy AQ pasnbart st UONBUILLISG [1UN 10 UOTEUTUIL) Uyans 10§ Fuipiaold 1apua
PUE JOMOLIOF USIAIS] JUSIIZE UDTLLM /TP U4(M 20URPIOIE UI SPUD ddueInsu] afeSiiopy 107 uawainbay
S J2PUIT [UN ‘IAIISAI §SO| S|qepunjal-uot 2 apracid 01 10 999p9 ul 2dueinsu] aeSiop ulguew
0} pasmbax swnoad sy Aed [eys molrog] ‘2oueinsuy afeSuoy 10y swniwaid sy premo; siuswed
pajeudisap jojeredas aewr 0) paimbal sem Iam0.dg PUE UEOT 21Y) SUIEW JO UOHIPUCD B SE S0URINSU]
93eS MO paanbal 1epuar] J] -2oueinsu] aFeSiiol 1o cwariward ayy piemo) syuswied pateudisap Ajoteredss
soxmbal IopUST pue ‘pauIRIqoe ST ‘D[QR[ILAB $WI003q WipSPiiapua] AQ Pajpa(ss Ialnswt ue Aq papiaoid
(sannbaz 1spuary jeyy porsad oy 107 pue unowe a1 ) sfeIracs suvsuy afeS1on Ji stuswAed 2419831
$s0] 21mbar 123U0] Ot UEd J3PUST "AIISAI SSO] YoNS U0 sTTLies 1o jsasonul Aue samoxiog Aed 01 pannbai
2q j0u Jfeys Japua] pue ‘[ny ut pred A@piewnn st ueoT A 1B 108 551 FUIPUEISIPIAION d[qBPUNJAI-UOU
3G [[BYS JAI383X SSO[ YIng -adUEINSU] aFeTII0IN JO NAI[ W 2AIISar SSO J[qepunjal-uou e se sjuswsed
32y ureldI pue osn pdadde ([ 10puaT O3[R UL 3G 01 PAsEad SFLILALY AIULINSUL AU UM NP UM
1oy syuawAed pajeudisap Aptetedas a jo junowe oty tapus 03 Ked 01 AL [[BYS 1amOII0f “a[qeieAr
10U ST 38212400 douernsu] aFeSUop JualeAlnby A[jenumisqns J] “Iopua A9 psioafas Jamsur o3ediow
SJeuiaife ue wol 9355 ul Asnoraaxd souemsu] oFeSiol ap Jo 1amoliog i 3500 21 01 Jud[EAmbe
A[[EnueIsqns 1500 & 32 ‘009550 wr A[snolasxd doueinsu a3eSu0 a1 o) wateAmbY Arciimisqns 23819400
urelqo o} panmbar swnnusad gy Aed [[eys Jomouog ‘edtemnsuy o8edlow Joj stmmuaxd ) pIemo)
sjuatiied pajeudisap A[areledas aew o pannbol sem IomoIIog pue QOURINSUI YN papiAnd- A[snoraaid
Jep Jomsur o3eS1our Ay} WOLy S[R[IBAE aq O} SASEad JIPUS Aq paimbai aderan0o aoueInsuy 25eSHo 2
‘uoseal Aue 10§ §| 193jJa W d0ueInsu[ 30 3y wiRIUIeW 0] paimbal swnuwaid oy Aed [[egs “amo1iog
“Ue0T AU} Fupfew JO UCTHPUOD © Sk 3ouemsu] 58830 pannbal 10puo 31 auednsuy ABeII0 0]
‘Funim ul 1adisw oy 03 $30138 1pus|
$so[un aZI3W 10U [[BYS B[N 33j A PUB P[OYASEI] ) "Apadoig ayp 01 opin 293 sanmboe 1amoriog I “35€3]
41 Jo suorsiacid aup Jje gitm Ajdwods [[eys 1oM04I0g ‘PlOTESEI[ B U0 SI uaUINISY] A1LMdaS Sy |
Juawied
f;;;isnbsllximc\)cjmgglo; gapuaq WOl 3vp0u uodn sarequi yons M ‘sjqeded oq [[eys pue lUaUI2SINgSIp
JQMO.!FOE[I{JO 1q§p ;Eumlm[)\l[mstélwlgolsajslul 1E3q [[EUS Sumole a3y ], “JUIINIISU] ALnoag s AQ pamaas
i 4 [TeUS 6 UONdag sIyy Japun Iapus £q pasingsip sjunowe Ay
"6 UO129G ST} 19PUN PAZLICYINE SUOID
I[e 1o Aue Supie) jou 10§ AIIgey ou smour 19pua- 18y} paaIge s1 ] ‘08 op OJS uél_t{wﬁ;[l)qo JpO K1n31£ue ljlaplur?
10U S1 PUE 0S Op 0] 3ABY JOU $30P 13PUAT ‘6 UOTIIIS S} JapUn TOroe e Aewt Japua ySnomry 0 1o uo
PRLIM SIUI[ON JABY Pz ‘SUONIPUOD SNOISTUEP 10 SUONE[OTA apod Jaio Jo Suipqing sjemuns ‘sadid wox
Taiem upeip 'SMOpULM pue s100p dn preoq 1o aoejdau ‘300 a8uetd ‘sueda ayew o) :{uadoid a Suualug
o1 leIUI.l[‘ lou st ing ‘sapnjour Ayiadory a1 Burinoag “Fuipaasoid /(51dn1)[ueq e ul uonisod paJnaés 3|
SuIpnpduUT ‘Juswnnsu] A1unaeg SIY Iapun stySL 1opue Auadoig ap w 18312)U7 st 1a910.1d 07 237 skaurone



0317501153 Page: 9 of 15

UNOFFICIAL COPY

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
;‘efuqd (:f any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ermination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sat.sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and/Teéstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prodecus. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellmieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fr in Section 2.

In the event of a totai.taking, destruction, or loss in value of the Property, the Miscellancous
Procecds shall be applied to the sura-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowei

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately befor? the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec-by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be -educed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total(amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss4n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, «<struction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, azstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous-Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dve.

If the Property is abandoned by Borrower, or if, after notice by fender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait of ine\Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meras the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has‘a zighit of action in

regard to Miscellancous Proceeds. ) ) o o . '
Borrower shall be in default if any action or proceeding, whether civil or criminal, is-bigan that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _ ’
All 31/\/Iiscgllaneom; Proceedg that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. . . _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
goyern;d by fedqral law and the law of the jurisdiction in which the Property is located. All rights and
obhggtlons contained in this Security Instrument are subject to any requirements and limitations of
App]lcable.Law. Apphcabl_e Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such lsﬂence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As us'ed in this Security Instrument: (a) words of the masculine gender shall mean and include
gorrespondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17./2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
. 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

Interest in the T roperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, ‘he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an.t-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this opiica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘pariod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demana on Borrower.

19. Borrower's Right to Reinstate After-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fhis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the.Zreperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp«Cify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be du¢ under iais Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othier covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but'pai limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tazs sach action as Lender may
reasonably require to assure that Lender's inferest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrzment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘hat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cheel provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, initrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inittument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partigl inter_est in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvze.oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure, If the default is not cured on or before the date specified in the notice, Lender at its
option may equire immediate payment in full of all sums secured by this Security Instrument
without further’domand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait<d to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon pay:nent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, out bnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under /pplicable Law.

24. Waiver of Homestead. In accordziicc with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insur=ues. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreciiest, with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrgwer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lend:: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ¢onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftér rioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's »greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that-insurance, including interest
and any other charges Lender may impose in connection with the placement Gr' the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tota! outstanding balance or obligation. The costs of the insurance may te mora than the cost of
insurance Borrower may be able to obtain on its own.
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. (ool
STATE OF ILLINOQIS, County ss:;
I, W e , @ Notary Public in and for said county and
state do hereby certify that

FNA N&n%
personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5 day of 9‘/{/ ) 95@ 5
My Commission Enpires:

DzICH I &/\ Vi /n,;,é < .

,
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