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Prepared By:

ZAKKIYYA GOODWIN
0002271650

FHA Case No.

State of Ilinois MORTGAGE 1372400180- 731

THIS MORTGAGE ("Security Instiwmant”) is given on ~ June 6, 2003
The Mortgagor is

ARLESTA L WILLIAMS Unmarried

("Borrower"). This Secutity Instrument is given to
PACOR MORTGAGE CORP

E]

which is organized and existing under the laws of THE STATE OF ILLINOIS » and
whose address is 3001 W 111TH ST, CHICAGO IL 60655

"

Lender"). Borrower owes Lendér the principal sum of
ONE HUNDRED EIGHT THOUSAND TWQ HUNDRED SEVENTY & 00/100

Dollars (U.S. $ 10%,270.00 ).
This debt s evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), whic
provides for monthly payments, with the full debt, if not paid earlier, due and payable on July 1
2033 - This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Morigage - 4/96
@;WKIL) {0109).01

VMP MORTGAGE FORMS - (800)521-7281 u I' u ~ m ” '||'
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STREET ADDRESS: 19LJ NQ AFVL]: I C IAL CO PY

CITY: COUNTRY CLUB HILLS COUNTY: Coox
TAX NUMBER: 31-10-200-231-10190

LEGAL DESCRIPTION:

A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOT 6 (EXCEPT THE EAST 142.50 FEET OF THE NORTH 129.50 FEET) IN CQUNTRY CLUB MANOR
SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 10, TOWNSHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM

RECORDED MARCH 20, 1995 AS DOCUMENT 95186060 AS AMENDED BY DOCUMENT 95677595; TOGETHER
WITH ITS UNDI%IDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

CLEGALD
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The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shal] promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for ail installments for ttems (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 15 .th> mortgage imsurance premium (o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premiun;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, az required;

Third, to interest que rader the Note;

Fourth, to amortizatior of the principal of the Note; and

Fifth, to late charges dus¢ Under the Note.,

4. Fire, Flood and Other Ifasar4 Insurance. Borrower shall insure ali Improvements on the Property, whether
now in existence or subsequently erectes; apainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance sh21l be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements oz the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secietary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by-Lender and shal] include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imraediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceines is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jaitly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the ndebtedness under the Note and this Security
Instrumment, first to any delinquent amounts applied in the order in paragrph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application ofthe proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in patagranh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstndirg indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to tie Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha,! pass o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowcr’s Toan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residcnZe \within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Ploprty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
€Xist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasomable action fo protect and preserve such vacant or abandoned Property.

%4R(IL) 0109) 01 Page 3ol 8 Initials: @
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provided in this paragraph.
14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the

16. Hazardoi Substances . Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Suastirces on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything affecting
the Property that is {a vidlation of any Environmental Law. The preceding two sentences shall not apply to the presence,
Use, or storage on the Prejerty of small quantities of Hazardous Substances that are pgenerally recognized to be
appropriate to normal residen‘ial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agedcy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hes agtual knowledge. If Borrower learns, or i notified by any governmental or
regulatory authority, that any removal os.other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shail promptly take all neozssary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ‘subszances: gasoline, kerosene, other flammable or toxic petreleum
products, toxic pesticides and herbicides, volatile stlvents, materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Envirenmenta) Law" means federal laws and laws of the
Jurisdiction where the Property is located that relate to health, safeivoor environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covefiant-and agree as follows:

17. Assignment of Rents., Borrower unconditionally assigns and trarsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the weris.and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, ntior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrows# shail collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assiziment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal he bold by Borrower as
trustee for benefit of Lender only, o be applied to the sums secured by the Security Instrumesit- (P) Lender shall be
entitled to collect and receive al] of the rents of the Property; and (c) each tenant of the Property skl pay all rents due
and unpaid to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from eXercising its rights under this paragraph 17.

assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

@%—4H(IL) (0109).01 Page 5 of 8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

tider(s) executed by Borrower and recorded with it
Witnesses:

T e (Seal)

-Borrower

T T = (Seal

-Borrower

~=(Seal)
—_—

~Dor‘ower

STATE OF ILLINOIS,
I, Ees s

I'd {,?'-A...

that
ARLES, A

(Seal)

ARLESTA L WILLIAMS Bortower

{(Seal)
-_—

-Borrower

{Seal)
-_—

-Borrower

(Seal)
-

-Borrower

{Seal)
—

-Borrower

Cugidr County ss:

» 4 Notary Tublic in and for said county and state do herchy certify

L. LALLIANS  Sivein Aaer, FImege

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgad 47

Hegl

signed and delivered the said instrument as
set forth.

Given under my hand and official seal, this

My Commission Expires:

X

ik

Prepared by:
ZARKKIYYA GOODWIN b
PACOR MORTGAGE CORP
3001 W 111TH 8T #103
CHICAGO IL 60655

é, day of

SAREERE , SEA™
} Nm;:\ré g 5 \'N FMRES
p i;rl:we OF ) - paNSSC e

e

free and voluntary act, for the usés and purposes therein

T

>
s Lowie

ZD-R(L) 010901
®

Page 8 of 8
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CONDOMINIUM RIDER

FHA Case No.
1372400180- 731

THIS CCNDOMINIUM RIDER is made this 6th day of June

2003 ~and Is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust ¢« scenrity Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Birrower’s Note ( "Note") to

PACOR MORTGAGE CORP

("Lender”) of the same date and cevesing the Property described in the Security Instrument and located at;

19423 OAKWOOD AVE, COUNIRY CLUB HILLS, Illinois 60473

[Prorcity Address)
The Property includes a unit in, together wilh an undivided interest in the common clements of, a
condominium project known as:
CHELSEA PLACE

[Name of Condominium Frowezi)
("Condominium Project"). If the owners assoctation or other entity which acts for the Condominium Project
("Owners Association”) holds title to property for the benefit or usc of it members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and e 'ses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and dgreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted irisrance carrier, a
‘master” or "blanket” policy insuring ail Property subject o the condominiian documents,
including all improvements now existing or hereafter erected on the Property, and stch policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, «nd against
the hazards Lender requires, including fire and other hazards included within the term, "extended
coverage,” and loss by flood, to the extent required by the Secretary, then: () Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property,
FHA Multistate Condominium Rider - 10/95

@D -586U (9705)
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ADJUSTABLE RATE RIDER

FHA Case No.
1372400180- 731

TV1S ADJUSTABLE RATE RIDER is made this 6th day of June
2003 and is mcorporated into and shall be deemed tg amend and supplement the Mortgage,

Deed of Tiust or Security Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower”) 14 se_nre Borrower’s Note ("Note™ to

PACOR MORVGLCE CORP
(the "Lender") of the samv date and covering the Property described in the Security Instrument and located at:

19423 0ARWOOD AVE COT™TRY CLUB HILLS Iilinois 60478

[Property Address)
THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of January , 2005 and on
that day of each succeeding year. “Change Date" means each date on which the intarest rate could change,

{B) The Index

Beginning with the first Change Date, the interest rate wil] be based on an fadex ~"Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant maurity of one year, as
made available by the Federal Reserve Board. "Current Index” means the most recent Index funire available
30 days before the Change Date. If the Index (as defined above) is no longer available, Lendér will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the S “ritary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95

@-591U (9705)
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caiculate a new interest rate by adding a margin of

TWO AND ONE-QUARTER percentage point(s)
( 2-250 %} to the Current Index and rounding the sum to the nearest one-cighth of one
percentage point (0.125%). Subject to the Kmits stated in paragraph (D) of this Rider, this rounded amount
will be rlie 12w interest rate until the nex Change Date.

(D) Liuits on Interest Rate Changes

The existirg. interest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Cheiige Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the injtia] 1terest rate, as stated in Paragraph 2 of the Note.

(E) Calculation of Piayment Change

If the interest rate canges on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which viord e necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through-suhstantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the afount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payuent Gf principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any ‘change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the n'w monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the ol jnterest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date jrwas published, (vii) the method of calculating
the change in monthly payment amount, and (Vi) any other iniorimation which may be required by law from
time to time,

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) &nd (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new montity amount beginning on the
first payment date which occurs at least 25 days after Lender has given Boriowez. the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any paymeit date occurring
less than 25 days after Lender has given the required notice. If the monthly payment aiionutt -ealculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notice’ of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which should nave been

Initials:
@@@;591 U (9705) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
(Was. It s
ARLESTa. L WILLTAMS Borrower
— () (Seal)
-Borrower

— e (Seal)

{Seal)
-_—

-Borrower

(Seal)
—_—

-Borrower

(Seal)
-_—

-Borrower -Borrower
~ (Seal) (Seal)
_— -
-Borrower -Borrower
@D:591U (9705) Page 3 of 3



