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MORTGAGE

DEFINITIONS

Words used in multiple sections ol this document ax¢ defined below and other words are defined m Secuons
310,13, 1%, 20 and 24, Cortain rules regarding the utage of words used in this document are also provided
i Secuon 16

1A} "Securily Instrument™ means this document, which is dald / May 23, 2003

wyrether with all Riders 10 ths document.
{11 " Burrower” i

JOSEPH M QUATTROCHI = MARRIED PERSON

Borrower ts the mortgagor under this Securily Instrument.

(C) "Lender” sMORTGAGE LENDERS NETWORK USA, INC.

Lender isa  corporation oF assoc jation
organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 213 COURT ST. MIDDLETOWN CT 06457

Lender is the mortgagee under this Security Instrument.
(1)) "Note" means the promissory note signed by Borrower and daed May 23, 2003

The Note states that Borrower owes Lender Three Hundred Seven Thousand and No /00 =-==---
------------------------ Dollars
(S 307.000.00 ) plus imerest. Borrower has promised o pay this debt in regular Periodic

Pavinents and iv pay the debtin full not later than June 1, 2033 )

(E) "Property" meuns the property that is described below under the heading "Transfer of Rights i the
Property "

{F) "Loar™ means the debt evidenced by the Note, plus nerest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus intercst.

() "Riders" (neuns all Riders (o this Security Instrument that arc execuled by Borrower. The following
Riders are 1o be cacented by Borrower |check box as applicable]:

‘1)1 Adjustable Rate Rider :; Condominium Rider D Second Home Rider
|| Balloon Ruder ._% Planncd Unit Development Rider @ 1-4 Family Rider
VA Rider L 71 Piweckly Payment Rider | ) Other(s) |specify]

(H) "Applicable Law" mecans all conaolling applicable federal, state and local statutcs, regulations,
ordinances and administrative rules and Giecrs (that have the cffect of law) as well as all applicable final,
non-appealable judicial opmiens.

(1) "Community Association Dues, Fees, and Assescments” means all dues, lees, assessments and other
charges that are unposed on Borrower or the Property by a condominium association, homeowners
Jssouiation of similar orgamzaton.

(1) "Electronic Funds Transfer’ means any transler of Cusds, other than a transaction originated by check,
drafl, or similar paper instrument, which s initiated throughuan-clectronic icrminal, telephonic mstrument,
CompULSr. Of Ihagnele ape so as o order. instruct, or authorize/a financial instiwtion 10 debit or credit an
account. Such term meludes, but is not limited to. point-of-sale densfers, automated teller machinc
iransactions, translers initated by telephone, wire transfers, and automated siearinghouse wransfers.

(K) "Escrow Items" means those items (hat are described in Section 3.

(L)} "Miscellaneous Proceeds™ means any compensation, scitlement, award 41 damages, ot proceeds paid by
any third parly (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage 10, or destruction of, the Property; (it} condemnation or other taking of all drany part of the Properly;
(i) conveyance 10 leu of condemnation; or (iv) misreprescntations of, or omissions (s 10 the value and/or
condition vl the Property.

(M) "Mortgage Insurance’ Imcans Msusance protecting Lender against the nonpayment ot or delaull on,
the Luarn.

(N "Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (11} any amounts under Secuon 3 of this Sccurity Instrument.

{() "RESPA" means the Real Estate Serlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implemenung regulaion, Regulation X (24 CER. Part 3500), as they might be amended from time o tme,
or any additional or successer Jegislation or regulation that governs the same subject matter. As used i this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard 1o a
“lederally related morigage loan” even if the Loan does not quakify as a "federally relaied mortgage loan”
under RESPA.

initials
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(P) "Successor in Interest of Borrower" means any party that has taken title 10 the Propesty, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs 0 Lender: (i) the repayment of the Loan. and all renewals, extensions and
nodilicatens of the Not; and (i} the performance of Borrower’s covenants and agreements under this
Sccurtty instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
0 Lender and Lender’s successors and  assigns, the following describcd property located in the

COUNTY |Type of Recording Jurisdiction]
ofCOOKSF= ATTACHED SCHEDULE A [Name of Recording Jurisdiction]:
Parcel 1D Number: 15-03-129-056 which currently has the address of
1518 N 19TH AVENUE [Street]
MELROSE PARK iy lineis 60160 |Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or herealter crected onshe property, and all casements,
appurtenances, and (1xfures now or hereaftcr a part ol the property. All replacerenis and additions shall also
be covered by this Security Tnstrument. All of the foregoing is referred 0 in this'Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower 1 Jawlully seised of the cstate hereuy conveyed and has
the right to morlgage. grant and convey the Property and that the Property is unencumberad, except for
cncumbrances of record, Borrower warrants and will defend generally the title o the Propérty against all
clatins and detnands, subject Lo any encumbrances ol record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal, Interest, Fserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
orepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow licms
pursuant ¢ Secton 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

o meQ
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
hy Lender: ) cashe (b} moncy arder: (¢) certificd check. bank cheek. wreasurer’s check or cashier’s check,
provided any such check s drawn upon an nstituuion whose deposits are nsured by a federal agency.
mistruimentality. or entity; or (d} Elecronic Funds Transfer.

Payments are deemed received by Lender when recerved at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may reluarm any payment or partial payment if the payment of partial payments arc insuflicient to bring
the Loan current. Lender may accept any payraent of partial payment insufticient to bring the Loan current,
withoul waivenof any rights hersunder or prejudice o its rights o refuse such payment or parlial payments in
the [uture, butZender is not obligated Lo apply such payments al the time such payments are accepted. If cach
Periodic Paymdniy applied as of 1ts scheduled due date. then Lender need not pay interest on unapplied
funds. Lender mag buld such unapplied funds until Borrower makes payment Lo bring the Loan current. If
Borrower does not do s within a reasonable period of time, Lender shall either apply such funds or relurn
them o Borrower. If not anplied carlier, such funds will be applied to the outstanding principal balance under
the Note smmediaely pnort foreclosure. No offset or claim which Borrower might have now or i the
future agamst Lender shall relicve Borrower from making payments duc under the Note and this Secunty
Insirument ot performing the covendnts and agreements securcd by this Sceurity Insgrument.

2. Application of Payments or (fro( peds. Except as otherwise described in this Scction 2, all payments
accepted and applicd by Lender shall be spplied in the following order of priority: (a} interest duc under the
Note; (b) principal due under the Notc; (¢f mtiounts duc under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which i 2ecame due. Any remaining amounts shail be applicd first 0
late charges, second to any other amounts due utder s Security Instrument, and then 10 reduce the principal
balance ol the Note.

If Lender receives a payment (rom Borrower {or 2. delinquent Periedic Payment which includes a
sufliciont amount o pay any lae charge due, the paymentimay be applied to the delnquent payment and the
jate charge. 1t more than one Periodic Payment 1s outstanding, Iesder may apply any payment recetved from
Borrower 10 the repayment ol the Perodic Payments 1, and 10 the extent that, cach payment can be paid n
full. To the extent that any excess exists after the payment is applicd i@ the full payment ol one or more
Periodic Payments, such excess may be applied to any late charges duc~Voluntary prepayments shall be
applicd first 10 any prepayment charges and then as described in the Note.

Any application ol payments, insurance proceeds, or Miscellancous Prodeeds to principal due under the
Note shall not exiend or postpone the duc date, or change the amount, of the Pers adic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note 1s paid in full, a sum (the "Funds") 1o provide lor payment of ampunts duc for: (a)
Laxes and assessments and other items which can attain priority over this Securily Instuwmiant as a lien or
cncumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, il ay; (¢} premiums
for any and all msurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, if any,
or any sums payable by Borrower 10 Lender in heu of the payment of Mortgage Insurance réiiums n
accordance with the provisions of Section 10. These items are called "Escrow lems.” At originalon or ak ay
time during the term of the Loan, Lender may require that Community Association Ducs, Fecs, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [wem.
Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section. Borrower
shail pav Lender the Funds for Escrow llems unless Lender waives Borrower’s obligation 1o pay the Funds
tor any or all Escrow liems. Lender may waive Borrower’s cbligation to pay o Lender Funds for any or all
Escrow ltems at any ime. Any such waiver may only be in writing. In the event of such waver, Borrowcr
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shall pay directly, when and where payable, the amounts due for any Escrow llems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require, Borrower’s obligation to make such payments and
w provide receipts shail for all purposes he deemed 10 be a covenant and agreement contained in this Security
imsirument, as the phrase "covenant and agreement” is uscd Section 9. If Borrower is obligated to pay
Excrow liems directly, pursuant 10 a Walver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scetion 9 to repay to Lender any such amount. Lender may revoke the walver ds Lo any of all Escrow
lletns at any Gnie by a nouee given m aceordance with Section +5 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required ander this Section 3.

Lenddr may. al any time, collect and hold Funds in an amount (a) sulficient 10 permit Lender to apply
e Funds at i time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA, Lender shall cstimate the amount of Funds due on Lhe basis of current data and
reasonable estimades oL expendiwres of fuure Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall he beld in an instilution whose deposits are insured by a federal agency, instrumentabity,
or entity (ncluding Lender! 1f Lender is an nstitution whose deposits arc so insured) or in any Federal Home
Loan Bank, Lender shallagpiy the Funds o pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not chadge) Berrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the/ascrow Ttems. unless Lender pays Borrower inierest on the Funds and
Applicabie Law permis Lender to meke sich a charge. Unless an agrecment is made 10 writing or Applicable
Law requires mierest 1o be pad on the Fands, Lender shall not be required 10 pay BOrrower any interest or
carnings on the Funds. Borrower and Lendes can agree in writing, however, {hat intercst shall be paid on the
Funds. Lender shall give w Borrower, wilhOus charge, an annual accounting of the Funds as required by
RESPA.

it there is a surplus of Funds held in cscrow, 3 defined under RESPA, Lender shall account 10
Borrower for the excess {unds in accordance with RESPAL there 1s a shortage of Funds held i escrow, as
defined under RESPA. Lender shail notify Borrower as réonired by RESPA, and Borrower shall pay 1o
Lender the amount necessary 1o make up the shortage in accpidance with RESPA. but in no more than 12
monthly payments. If there 15 a deficiency of Funds held in escrows as defined under RESPA, Lender shall
notily Borrower as requircd by RESPA, and Borrower shall pay o Leider the amount necessary 1o make up
the deficieney in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrumerd, \_ender shall prompuly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges.- fines, and impositions
atributable o the Property which can atlain priority over s Security Instrumen., leaschold payments o
ground rents on the Property. if any, and Community Association Dues, Fecs, and Ass¢ssments, i any. To the
ey tent that these ilems are Escrow [lems, Borrower shall pay them in the manncr provided  Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Ingiwument unless
Borrower: (4} agrees in writing 0 the payment of the obligation sceured by the lien in a manner aceeptable 10
Lender. but only se long as Borrower is performing such agrecment, (b) contests the lien in good tath by, or
delends against enforcement of the lign in, legal proceedings which in Lender’s opinion operale Lo prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings arc concluded,
or (¢} secures from the holder of the lien an agreement satisfactory Lender subordinating the licn to this
Securily Instrument. 1t Lender determines that any part of the Property is subject to a lien which can anain
priority over this Security Instrument, Lender may give Borrower a notice idenufying the lien. Within 10

2
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days of the date on which that notice is given, Borrower shall satisty the licn or take one or morc ol the
aclions set forth above in this Section 4.

Lender may reguire Borrower 10 pay a one-time charge for a real estate 1ax verification and/or reporting
service used by Lender m connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on the
Property nsured against loss by fire, hazards included within the term "extended coverage,” and any other
huzards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s right 10
disapprove” Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay. in connection with this Loan, either: (a} a onc-time charge for flood zone determination,
contification and wacking services; or (b) a one-time charge for flood zone determination and certification
ervices and subseauent charges cach lime remappings or suniar changes oceur which reasonably might
allect such delerminativo.or certitication. Borrower shall also be responsible for the payment of any tees
miposed by the Federal Exdergency Management Agency in connection with the review of any flood zone
determinaton resulting {ran-an objection by Borrower.

If Borrower fails o maintan_any ol the cOverages described above, Lender may obtain insurance
coverage, al Lender’s option and” Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount ol coveragd. Thercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity inv ke Property, or the contents of the Property, against any risk, hazard
or liability and might provide greaer G legser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance «overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ainounts disbursed by Lender under this Section 5 shall
pecome additonal debt of Borrower secured by this.Sceunity Instrument. These amounts shall bear interest at
ihe Note rate from the date ol disbursement and shall B2 pavable, with such ntercst, upon notice [rom Lender
w Borrower requesling paymeni.

All insurance policies required by Lender and rencwals-afsuch policies shall be subject to Lender’s
rght W disapprove such policies, shall mclude a giandard faccsage clause, and shall name Lender as
morlgagee and/or as afn additional loss payee. Lender shall have the«ight to hold the policies and rencwal
certificates. I Lender tequires, Borrower shall prompily give t0 Lender 4l receipts of paid premiums and
renewal notices. 11 Borrower obtains any form of insurance coverage, no! atherwise required by Lender, for
damage 0, or destruction of . the Property, such policy shall nclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an addiuonal loss payec.

Jo the event of loss, Borrower shall give promipl fotice to the insurance carrierand Lender. Lender may
make proot of loss il not made promptly by Borrowcr. Unless Leader and Borrower ciherwise agree n
Wiy, aly msurance proceeds, whether or not the underlying msurance was required-oy Lender, shall be
applied 10 restoration or repair of the Property. i the restoration OF Tepair is economically feasible and
Lender’s securily 1s not lessened. During such repair and restoration period, Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunity (0 nspect such Property (0 ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in 4 series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be pard on such nsurance proceeds, Lender shall not be required o pay Borrowcer any nterest or
eamnings on such proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not he
paid out of the msurance procecds and shall be the sole obligation of Borrower. If the restoration of
reparr 15 o economically feasible or Lender's security would be lessened, the insurance procceds
shull be applicd 10 the sums sccured by this Security Instrument, whether or not then due, wilh the
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excess. il any, pad o Borrower. Such insurance proceeds shall be applied in the order provided lor in
Seenon 2

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. 1 Bogrower does not respond within 30 days lo a notice from Lender that the INSUrance
carmier has offered 0 settle a claim, then Lender may negotiate and scitle the claim, The 30-day period will
begin when the notee 18 gwven. In arther event, or il Lender acquires the Property under Scction 22 or
atherwise, Borrower herchy assigns 1 Lender {a) Borrower's rights 1o any insurance procecds i an amount
1ot o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other ol Borrower’s
rights (other than the right w any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use B ihsuranee proceeds cither o repair or restore the Property or {0 pay amounts unpaid under the
Note or this Se¢arity Instrument, whether or not then due.

6. Qccuplney. Borrower shall occupy, cstablish, and use the Properly as Borrower’s principal residence
within 60 days afler e exceution ol this Security Instrument and shall continue to occupy the Property as
Borrower's principal tesidence for at feast one year after the date of occupancy, unless Lender otherwise
agrees v writing. whicn_sonsent shall not be unreasonably withheld, or unless extenuating Circumsiances
exist which are beyond Bopswer's control.

7 Preservation, Maintesance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the FToperty, allow the Property w deteriorate or commil waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order W prevent
the Property from deterioraung of decreasitiy in value due o its condition. Unless it is determined pursuant 1o
Section 5 that repair or festoration 1s not ccOmomically feasible, Borrower shall promptly repair the Properly it
damaged W avoid (urther delerioration or “Uxmage. 1 ingurance or condemnation procecds are paid in
conncetion with damage 1o, or the laking of, tne Property, Borrower shall be responsible for repairmg of
restoring the Property only if Lender has refeased proceeds for such purposcs. Lender may disburse proceeds
lor the repairs and restoration in a single payment rAr a serics of progress payments as the work IS
completed. 1 the insurance or condemnation proceeds &re/pat sutticient 10 repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the cofhpieton of such repair or Testoration.

Lender or 1ts agent may make reasonable entries upole 20¢- inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the tmprovemeris on Lhe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duarg the Loan application process,
Bortower Of any persons or enlities acling at the direction of Borrower or/witi Borrower’s knowledge or
consent gave materially false. misleading, or inaccurate information or stawnents o Lender (or lailed o
provide Lender with material information) in connection with the Loan. Matcrial i=bresentations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property as Bo rower’s principal
residence.

9 Protection of Lender’s Interest in the Property and Rights Under this Security ostrument. 1t
(a} Borrower fails to perform the covenants and agrecments contained in this Security Instramént, (h) therc is
a legal proceeding that might significantly affect Lender’s intercst in the Property andfor right:_under this
Sccurity [nstrument (such as a praceeding n bankruplcy, probate, for condemnation oF forfeiture, lor
enforcement of a lien which may attain priority over (his Securily Instrument or to enforce laws of
regulations}, or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatover 13
reasonable or appropriac 1o prowect Lender's interest in the Property and rights under this Sceurity
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) payng any sums secured by a lien which
has priority  over this Security Instrument: (b) appcanng in court; and {c) paying reasonable
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altorneys” fees 1o protect its intercst in the Property and/or rights under this Security Instrument, including its
seeured pesition in a bankrupley procecding. Seeuring the Property includes. but is not limited o, entering the
Property W make repawrs, change Jocks, replace or board up doors and windows, draim waler [rom pipes,
elimmate building or other code violatons or dangerous conditions, and have utilities turned on or ott,
Although Lender may take action under this Scetion 9, Lender does not have (o do so and is not under any
duty or obligatuon W do so. 1Lis agreed that Lender mcurs no liability for not taking any or all actions
authorized under thus Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such mierest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lcase.
(I Borrowersequires fee title o the Property, the leaschold and the fee tite shall not merge unless Lender
apeees Lo thedaeeper o wrilg.

10. Mortpaze Insurance. 1§ Lender required Morlgage Insurance as a condition of making the Loan.
Borrower shall pay tae premiums required 10 maintain the Mortgage Insusance in clfect. It for any reason.
the Mortgage Insuralee coverage required by Lender ceases to be available [rom the mortgage insurcr that
previously provided sich ‘asurance and Borrower was required 0 make separately designated payments
oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent 10 the Martgage Insurance previously in eflect, at a cost substantially egquivalent to
the cost to Borrower of the Medgage Insurance previously in eclfect, from an alternate mortgage insurer
selected by Lender. 1 substantialiy cauialent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay o Lender the amount of tie separately designated payments that werc due when the insurance
coverage ceased 10 be in effect. Lender wil! accept, use and relain these payments as 4 non-refundable loss
reserve in lieu of Mortgage Insurance. SUCh/ioss meserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender fhall not be required to pay Borrower any interest or carnings
on such loss reserve. Lender can no longer require leas reserve payments it Mortgage Tnsurance coverage {in
the amount and for the period that Lender requires) provided by an msurer selected by Lender again beeomes
availabic, is obtained, and Lender reguires separately dZsignaied payments toward the premiums for Mortgage
Insurance, 16 Lender required Morlgage Insurance as a Zondition of making the Loan and Borrower was
required Lo make separatcly designated payments toward e “remiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 maintain Mortgage Insurancen effect, or o provide a non-refundable loss
reserve, until Lender’s requirement for Morlgage Insurance end: i accordance with any writien agreement
between Borrower and Lender providing lor such termination or unti rmination 13 required by Applicable
Law. Nothing in this Section 10 alfects Rorrower’s obligation (o pay interest at the rate provided in the Note.

Morlgage Insurance rennburses Lender (or any entity that purchaseythe Note) for certain losscs it may
incur if Borrower does not repay the Loan ds agreed. Borrower 13 not a party 2o ke Mortgage Insurance.

Mortgage insurers evaluale their wotal risk on all such insurance in foreCirem me o ume, and may
enter into agreements with other parties that sharc or modify their risk, or reduce logsus. These agreements anc
on terms and conditions that are saustactory 10 the morigage insurer and the othet-party for parties) 10 thesc
agreaments. These agreements may require the morigage insurcr 10 make payments using any source of [unds
thal the mortgage wmsurer may have available (which may include funds obtamed from Mortgage [nsurance
premuums}.

Ax a result of these agreements, Lender, any purchaser of the Note, another msurer, any._reqmsurcr, any
other entity, or any alfiliale of any of the foregoing, may receive (direedy or indirectly) amounts hat derive
from (or might be characierized as) 4 portion of Borrower’s payments for Morlgage Insurance, in exchange
for sharimg or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
Affiliate of Lender takes a share of the insurer’s risk in cxchange for 4 share of the premiums paid o the
insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

tht Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inciugde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assrned 1o and shall be pad 10 Lender.

I the Property is damaged, such Miscellancous Procecds shall be applied 10 restoration or repair ol the
Property. tf the restoration or repdir is cconomically leasibie and Lender’s security is not lessened. Dunng
such repair and restoravon period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Property 10 ensurc the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration it a single disbursement or in a scries of progress payments as the work is complcted. Unless an
agrecment is made in writing or Applicable Law requires inferest 10 be paid on such Miscellancous Proceeds,
Lender shal?not be required Lo pay Borrower any inierest or earnings on such Miscellancous Procecds. 1f the
resloraioh Gerepair is not economically (easible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail he applied (o the sums sceured by this Security Instrument, whether or not then due, with
the excess. 1l dayy paid 10 Borrower, Such Misceliancous Procecds shall be applied in the order provided tor
o Secuon 2

In the event olGioial taking, destruction, or loss 10 vatue of the Property, the Miscellancous Proceeds
shall be apphied w the s sccured by this Seeurity Instrument, whether or not then dug, with the exeess, 1l
any, paid o Borrower.

In the cvent of a parbal wking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccuredby this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced” by the amount of the Miscellaneous Proceeds multiplied by the
tollowing [taction: (a) the total amount ofinesums sccured immediately before the partial Laking, destruction,
or loss in value divided by (b the fair marke valuc of the Property immediately before the partial taking,
destrucuon. or loss 1 value. Any balance shall Fe paid o Borrower.

i the event of a partial waking. desuction, Or icss in value of the Property in which the fair market
value of the Property immediately belore the partial @king. destruction, or Joss in value is less than the
anount of the sums secured immediately before the-pratial taking, destrucuon, or logs in value, unless
Borrower and Lender otherwise agree in wrilng, the Misceliancous Proceeds shall be applied to the sums
sceured by this Secunty Instrument whether or not the sums arc fen due.

If the Property is abandoned by Borrower, or if, after nocs by Lender to Borrower that the Opposing
Party (as defined m the next sentence) offers to make an award 10 seisica claim for damages, Borrower fails
(o respond Lo Lender within 30 days after the date the notice is given, Lender 18 authorized to collect and
apply the Miscellancous Procecds cither 1o restoration or repair of the Propcity or 10 the sums secured by this
Security [nstrument, whether or not then due. "Opposing Party" means e diird party that owes Borrower
Miscelluncous Proceeds or the party against whom Borrower has a right of actisicin regard 0 Miscellancous
Proceeds.

Borrower shall be in detault if any action or proceeding, whether cvil or crminal, is begun thal, in
Lender's Judgment, could resultin forleiure of the Property of other maerial impairm/nt o Lender’s interest
in the Property or rights under this Security Instrument. Borrower can curc such a defauit and Jdf acceleration
has uccurred. remstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, i Lender’s judgment, precludes forfeiture ol the Property or other material (umparment of
Lender’s mterest in the Property or rights under this Security Instrument. The proceeds of any awazo or claim
for damages that are atributable 1o the impairment of Lender’s intercst in the Property are hereby assigned
and shal! be paid w Lender.

All Miscellancous Proceeds that are not applicd 10 restoration or repair of the Property shall be apphed
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
16 Borrower oF any Successor in Interest ol Borrower shall not operate Lo rclease the liability of Borrower or
any Successors i loterest of Borrower. Lender shall not be required o commence procecdings against any
Suceessor 1 luerest ol Borrower or o refuse 1o extend e for payment or otherwise modify amorlzalon
of the sums sceured by this Securily fnstrument by reasen of any demand made by the ongmal Borrower o1
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anv Successors in Interest of Borrawer. Any forbearance by Lender i excrcising any right or remedy
meluding . without Hmitabon, Lender’s acceplance of payments form third persons, cntities or Successors
{nterest of Borrower of M amounts less than the amount then due, shall not be a waiver of or preclude the
cxeitise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs (s Security instrument but does not cxecute the Note (a "eo-signer™): (a) 18 co-signing this
Security Instrument only 0 MOTHEAES, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
instrument: and (¢) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any accommodations with regard to the terms ol this Security Instrument or the Note without the co-signer’s
consent.

SubjeCtie the provisions of Scction 18, any Successor in Lnterest of Borrower who assumes Borrower’s
obligations neder-this Sceurity Instrument m writing, and is approved by Lender, shall obtain all of
Borrower's rights/ 2nd  benclits under this Security Insorument. Borrower shall not be released from
Borrower's obligacors and lability under thus Security Instrument unless Lender agrees to such release in
wrtng. The covenants aid agreements of this Security Instrument shall bind (except as provided in Scction
20y and henelit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower’s default, for the pursase of protecting Lender’s intercst in the Property and rights under this
Security Instrument, inchuding, et pot limited 10, altorneys’ lecs, property inspection and valuation fees. n
regard 10 any other tees, the absenice oforpress authority in this Security Instrument to charge a specific fee
10 Barrower shall not be construed asa prohibition on the charging of such fee. Lender may not charge fecs
that arc cxpressly prohibited by this Security ‘nstrument or by Applicable Law.

it the Loan is subject (0 a law which sis naximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecigtnr 10 be collected in connection with the Loan excecd the
permalted limits, then: (a) any such loan charge slall he-reduced by the amount necessary 0 reduce the charge
w0 the perminied lmit; and (b) any sums already c¢ llected from Borrower which exceeded permitted limits
will be retunded 1o Borrower. Lender may choose o Thake this refund by reducing the principal owed under
the Note or by making a direct payment L0 Borrower. Ti-a refund reduces principal, the reduction will be
reated as a partial prepayment withoul any prepayment <04rge (whether or not a prepayment charge is
provided for under the Note), Borrower’s acceplance ol any sugnsefund made by direct payment 10 Borrower
will constitute a waiver ol any rght of action Borrower might have arsing out ol such overcharge.

15. Notices. All notices given by Borrower ot Lender in connecton with this Security Instrument must
he in writing. Any notice (o Borrower in conncction with this Securiy Insrument shall be deemed to have
heen given to Borrower when mailed by first class mail or when actually_delivered to Borrower’s nouce
address il sent by other means. Noiice to any one Borrower shall constitie 4igtice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be “re Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowen shal] promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporlilg Romrower’s change of
address, then Borrower shall only report 2 change of address through that specified prccedure. There may be
only one designated notice address under this Security [nstrument al any one Hme. Any nouwe 1o Lender shall
be given by delivering it or by mailing it by [urst class mail to Lender’s address stated herein-unless Lender
has designated another address by notice 10 BOrrowcr. Any notice in connection with this Secuity Instrument
shall not be decmed o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requirement will sausty
the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Tnstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contancd i this Security Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but
such silence shall not be construed as 4 prohibiuon against agreement by contract. In the evenu that any
pIOVISIOn or clause of this Sccurity Instrument of the Note conflicts with Applicable Law, such conflict shall
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nol aftect other provisions of this Security Instrument or the Note which can be given effect without the
contlicuny, provision.

As used 0 this Security Instrument: (4) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimne gender: (b) words in the singular shall mean and
mclude the plural and vice versa; and (¢) the word "may"” gives sole discretion without any obligation 10 lake
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest i the Property” means any fegal or beneficial mlerest i the Property, including, but not limited to,
those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreementand intent of which is the transfer of title by Borrower at a future date to a purchaser.

U all or edy part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural pelson and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior written
comsent. Lender iay) require immediate payment i full of all sums secured by this Security Instrument,
However, this option st=llLnot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lese-dian 30 days from the date the noticc is given in accordance with Section 15
within which Borrower must pay a'l sums sccured by this Sceurity Instrument. If Borrower fails to pay these
sums prior o the expiraton of s period, Lender may invoke any remedies permiticd by this Sceurity
Instrument without further notce or démarid on Borrower.

19. Borrower’s Right to Reinsizie, After Acceleration. If' Borrower mects certain  conditions,
Borrower shall have the right to have entorodimen of this Securily Instrument discontinued at any time prior
w0 the earliest of: () five days before sake of e Property pursuant 1o Section 22 of this Sccurity Instrument;
(hi such other period as Applicable Law might speci®y for the lermination of Borrower’s right to reinstate; or
i¢t entry of a judgment enforcing this Security Inztrument, Those conditions arc that Borrower: (a) pays

ender all sums which then would be due under this Sacurity Instrument and the Note as 1l no acceleration
had occurred: (b) cures any default of any other covenanis dr-agreements; (¢) pays all expenses incurred in
enforcing this Secunty Instrument, 1ncluding, but not imiéd o, reasonable atlorneys’ fees, property
inspection and valuation [ees, and other fees incurred for the purnesc of protecting Lender’s mierest in the
Property and rights under this Security Instrument; and (d) takes swuch action as Lender may reasonably
reguire o assurc that Lender’s nterest in the Property and rights undér this Sceurity Instrument, and
Borrower’s obligation Lo pay the sums sceured by this Sceurity Instrument, hall continue unchanged unless
as utherwise provided under Applicable Law. Lender may require that Borrower.2iay such reinstalement sums
and cxpenses in one or more of the following forms, as sclected by Lender: (a, cash; (b) moncy order: (¢)
cortfiod check. bank check, treasurer’s cheek or cashier’s check, provided any suci-check is drawn upon an
mstdution whose deposits are nsured by a lederal agency, instrumentality or entity; or (d) Zlectronic Funds
Transler. Upon reinstatement by Borrower, this Security Instument and obligations scerie hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall pot-aoply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in the
Nole (togethier with this Security tnstrument can be sold one or more limes without prior notice to Borrower.
A sale might result m a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
ander the Note. this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
aiven wrilten notice of the change which will staie the name and address ol the new Loan Servicer, e
address (o which payments should be made and any other iformation RESPA requires in connection with 2
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notice ol ransfer ol servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transterred 1o a successor Loan Servicer and arc not assumed by the Note purchascer
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial acion (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity
instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of,
this Securtty Instrument, until such Borrower or lender has notificd the other party (with such notice given n
compliance with the requirements ol Section 15) of such alleged breach and afforded the other party hereto a
reasonable pesiod after the giving of such nouce 1o take corrective action. If Applicable Law provides a ume
period whichiiast elapse before certain action can be taken, that time period will be deemed to be rcasonable
lor purposes Of 2ty paragraph. The notice of acceleration and opportunity to cure given 10 Borrower pursuant
10 Sceton 22 and 4ne notice of acceleration given (o Borrower pursuant o Section 18 shall be deemed 1
sansty the notce and Oprortunily o ke correetive action provisions ol this Section 20.

21. Hazardous Sabsiances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic/od hazardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline. &erosene, other flammable or toxic petroleum products. toxic pesucides and
herbicides, volatile solvents, matedtals containing asbestos or formatdehyde, and radivactive maierials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaw
to health, safety or cnvironmental proteduca: {¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined_iz Znvironmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, o1 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substinces, on or in the Property. Borrower shall not do,
nor allow anyone clse (o do, anything alfecting the Property /a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢) whicki due 1o the presence, usc, or releasc of a
Hazardous Substance, creales a condition that adversely afleets the vaiue of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Property ol small quantitics of” Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer-procusts).

Borrower shall promptly give Lender written notice of (a) any investigation, Claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involviag the Property and any
Huzardous Substance or Environmental Law of which Borrower has actual kiow'edge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, wieusa-or threat of
release ol any Hazardous Substance, and (¢) any condition caused by the presence, use urrelease of a
Hazardous Substance which adversely alfects the value of the Property. I Borrower learns, or is-nsutied by
any governmental or regulatory authorily, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Enviroumental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given (o Borrower, by which the defanlt must be cured; and (d) that failure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Bovrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrz. If the default is not cured on or before the date specified in the notice, Lender at its
option may recaiie immediate payment in full of all sums secured by this Security Instrument without
further demand »ad may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasunalie attorneys’ fees and costs of title evidence.

23. Release. Upon paymeriaof all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiali pay any recordation costs. Leader may charge Borrower a fee for
releasing this Sceurity Instrument, but‘only it the fee is paid to a third party for services rendered and the
charging of the tee is permitted under Apphcable Law.

24. Waiver of Homestead, In accordarice it [linois law, the Borrower hereby releases and waives
all rights under and by virue of the Illinois homestead-Cxemption laws.

25. Placement of Collateral Protection Insurance. U'nfcss Borrower provides Lender with ¢vidence
of the insurance coverage required by Borrower’s agreementwith Lender, Lender may purchase insurance at
Borrower’s expense 0 protect Lender’s intercsts in Borrower s <olfaieral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases imay-not pay any claim that Borrower makes
or any claim that is madc against Borrower in connection with the collsiera). Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases nsurance for the
collateral, Borrower will be responsible for the costs of that insurance, incinding interest and any other
charges Lender may impose in connection with the placement of the insurance, watil the effective date of the
cancellagon or expiration of the nsurance. The costs of the insurance may be added . Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be ahle 10 obtain on 1ts own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Secunity Instrument and m any Rider executed by Borrower and recorded with it

Wilnesses:

%‘M //’%’/W% (Seal)

SEPH M QUATTROCHI Borrower

[ ~ . ¢ : 1 I
éjg'—;) 7 ﬁ'ﬂ’é{ T4 %O'CA (Sealj

DTANA OUATTROCHT -Borrewer
signing soley for the
purpose of waiving homestead

rights.
e . (Scal) {Scal)
-Goriower -Rorrower
(Scal) / (Scal)
-Borrower -Borrower
. (Seal ] (Sealj
-Borrower -Borrower
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STATE OF ILLINOIS,  Gook . County ss:
1, Alimeendinn Dﬂ{)c.’iofﬂwl ¢l , a Notary Public in and for said county and
state do hereby certly that
JOSEPH M QUATTROCHI | MARRIED PERSON

2

personally known 1o me o be the same person{s) whose name(s) subscribed to the loregoing instrument,
appeared belore me Hllﬁi«i{"‘y in person, and acknewledged that hc/shc{ﬁlcy Signed and delivered the said
msirument 25 Lisfherdtherr {rée and voluntary act, lor the uscs and purposes therein set forth.

Given utider my hand and oflicial seal, this 23rd day of May, 2003

, o
My Commission Expiies: ‘4 (q(o ) )
POPTTTTY L S i) proeedd E [k%(lj{,ﬁ%_&k /(/)CKI}MM\Q
L/ 7

-

s OFFICIAL SEAL
S ARMANDINA DROGOLEWICZ

Notary Public

Notary Public, Stats of lineis

L
+
4 i Exnives 9/6/08
$ Ny oI S0 saeneel

Y X N 224
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008138482 FP

STREET ADDRESS: 1518 N. 19TH AVENUE

CITY: MELROSE PARK COUNTY: COOK
TAX NUMBER: 15-03-129-056-0000

LEGAL DESCRIPTION:

LOTS 15 AND 16 IN BLOCK 3 IN GOSS, JUDD AND SHERMANS WEST DIVISION STREET HOME
ADDITION, BEINZ A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 12, -EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 63 ACRES
THEREOF AND EXCZP7 \LOTS 19 AND 20 IN BLOCK 4 IN GOSS, JUDD AND SHERMANS MELROSE
PARK HIGHLANDS BEING A SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 3 AFORESAID)
IN COOK COUNTY, ILLIfO1S.

LEGALD TG 05/27/03
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Sireel Journal) - Rate Caps)

THIS AU USTABLE RATE RIDER is made this 23rd day of May 2003 .
and 18 meorporgted mio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securtty Deed (se " Securty Instrument”) ol the same date given by the undersigned ("Borrower”) 1o secure
Borrower's Adjust<ole Rate Note (the "Noie") 0
MORTGAGE LENDETS NETWORK USA, INC.

("Lender”y of the same _date and covering the property described in the Security Inswrument and
located at:

1518 N 19TH AVENUE , wFLROSE PARK, IL 60160
[Property Address|

THE NOTE CONTAINS PROViZXINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORRCWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as [ollows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniual interest rate of 7.4500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A} Change Dates

The mterest raic | will pay may change on the first day of June 1, 2003 .
and on that day every 6th month thercatter. Each date on which my intergst rote could change
is catled a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET OURNAL) Single Family-Fannie Mae Uniform Instrument

@:833R (0005} Form 313§ 1/04
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(B) The Index

Beginning with the first Change Date, my mnierest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month US. dollar-denominated deposits in the London market
("LIBOR"}, as published n The Wall Stree: Journal. The most recent Index ligure available as of the tirst
husiness dar’ 08 the month immediasely preceding the month in which the Change Date occurs 1s called the
"Current index.”

If the Ind<x s no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

() Caleulation 0¥ Changes

Bofore each Charige Date, the Note Holder will calculaie my new intercst rale by adding

Six and Thirty-Five fundredths percentlage points
{ 6.35000 %) 10 the Current Index. The Note Holder will then round the result of this
sddition to the nearest onc-eightit of one percentage point (0.125%). Subject to the limils stated in Scetion
4(Dy below. this rounded amount will e my new interest rate until the next Change Date.

The Note Holder will then detertiimeihe amount of the monthly payment that would be sufficient (o
repay Lthe unpad principal that [ am expectcd o owe al the Change Date in full on the Maturity Dale at my
new intercst rate in substantially equal paymeiis< Mhe result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The imerest rate 1 am required 10 pay at e first Change Date will not be greater than

10.4500 % or less than 7.45100 9. Therealter, my interest rate will
never e increased or decreased on any single Change Date by aps than

One percentage poimts
{ 1.0000 %) from the rate of intercst [ have been paying for the preceding B
months. My interest rale will never be greater than 13.4570 %*

(K} Effective Date of Changes

My new interest rate will become offective on cach Change Date. T wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change 1alé uniil the amount of my
snonthly payment changes agam.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raw-apa the amount of
my monthly payment before the effective date of any change. The notice will include informaie required by
Jaw to he given 1o me and also the utle and telephone number of a person who will answer any cuestion 1
may have regarding the notce,

*My interest rate will never be less than 7.45%

initial 4
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 18 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interedt i the Property” mcans any legal or beneficial interest m the Property, including, but not
Hmited 16-those benelicial interests transterred 1 a bond for deed, coniract tor deed, installment
sales contachor escrow agreement, the intent of which is the ransfer of title by Borrower at a
future date 104 parchaser.

it all or any part’af the Property or any Interest in the Property is sold or wransferred (or if
Borrower is nol a natarsi person and a beneficial interest in Borrower 18 sotd or transferred)
withoul Lender’s prior writéh consent, Lender may require immediate payment in full of all sums
securcd by this Sceurity Insavrent, However, this option shall not be exercised by Lender il such
exercise 15 prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Bosrower causes to be submitted- 1-Lender information required by Lender to cvaluate the
ntended transteree as it a new loan woreveing made 1o the transferee; and (b Lender reasonably
determines that Lender’s security will notoe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this' Secreity Instrument is acceptable 1o Lender.

To the exient permitied by Applicable Lal, ender may charge a reasonable fec as a
condition 1o Lender’s consent 10 (he loan assumption, Leader also may require the transferce 1o
sigh an assumption agreement that 1y acceptable 1o Lender and that obligates the transferce to keep
all the promises and agreements made in the Note and in thio Seeurily Instrument. Borrower will
continue 10 be obligated under the Note and this Security Insiument unless Lender releases
Bortower ay woung.

It Lender exercises the option to require immediale payment i i, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not ]:ss Than 30 days from
the date the notice is given in accordance with Scction 15 within which Bormower must pay all
sums sceured by this Sceurity Instrument. [1 Borrower lails to pay thesc sumis prior lo the
expiration of this period, Lender may invoke any remedies permitted by this Secuiity Instrument
without Turther notee or demand on Borrower.

QR
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BY SIGNING BELOW. Borrower accepls and
Adjustable Rate Rider.

M Cpreadd@nl A

(ZD)-838R (0006}
(O}

agrees W the tenns and covenants contained in this

) I - _ _ {Seal)
0 PH M ["JATTRUGHI -Borrower Borrower
Q) ,
X)), P 7171—(9144
T A il A (Scal) (Scal)
DIANA QUATTROQCHIL -Borrower -Borrewer
signing soley for the
purpose nf waiving homestead riahts
[ sl 4______44___W4,_____,4,___4g_____n44___,44(ScaU
-Borrower -Borrower
- {Seal) e {Scal)
-Borrower -Borrower
Page 4 of 4 Torm 3138 1/01
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 23rd day of May 2003

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Decd of Trust, or
Sccurity Deed (e "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower(s hote o

MORTGAGE LENDEFS /NETWORK USA, INC. (the
"Lender) of the same datesard covering the Property described in the Sccurity Instrument and located at:
1518 N 19TH AVENUE /- MELROSE PARK. IL 60160

| Propernty Address

1-4 FAMILY COVENANTS. I adgition to the covenants and agrecments made in the Security
Insrument. Borrower and Lender further coveaant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TS -THE SECURITY INSTRUMENT. In additon to
the Property described in the Sccurity Instrument, the following items now or hercafter attached to the
Property o the extent they ¢ fixtures arc added o the Froperty deseription, and shall also consuute the
Property covered by the Security Instrument: building (nardrials, appliances and goods ol every naturg
whatsoever now or hereafter located 1o, on, o used, or intended torbe used in connection with the Property,
including. but not limited to, those for the purposes of supplying of distributing heating, cooling, electricily,
gas. waler, air and light, fire prevenuon and extinguishing apparatus, sgcerity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, SWves, retrigerators, dishwashers. disposals,
washers, dryers, awnings. storm windows, storm doors, SCICens, blinds shades, curtains and curtain rods,
stached mirrors, cabinets, panchag and avtached floor coverings, all of whici, including replacements and
additions thereto, shall be deemed o be and remain a part of the Property coveréd by the Security Instrument.
All of the foregoing Wgether with the Property described in the Security Instrument {or the leaschold estate if
the Sceurity Instrument is on d leasehold) arc referred 1o in this 1-4 Family Rider and the Sceurity Instrument
as the "Preperty.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A
nitatst Y 1) ‘J&
Page 1ol 4 orm 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a
change i the use ol the Property of its zoning classification. unless Lender has agreed in writing w the
change. Borrower shall comply with all laws, ordinances, regulatons and requirements ol any governmental
budy apphicably w the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
mierior to the Secrily Instument o0 be perfected agamsl the Property wilthout Lender’s prior writlen
PETMISSION,

D. RENT LOSS INSL2ANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHLV REINSTATE" DELETED. Section 19 1 deleted.

F. BORROWER’S OCCUPANCY Uiless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower s oceupancy of the Propeiy s deleted.

G. ASSIGNMENT OF LEASES. Upon Leadersrequest after default, Borrower shall assign to Lender
Al leases of the Property and all sceurily deposits made 1 connection with leases of the Property. Upen the
assignment, Lender shall have the right 10 modify, exterd o rerminate the existing leases and (o execute new
leases. in Lender’s sole discretion. As used in this paragraph & the word "ease" shall mean "sublease” 1f the
Security Instrument 1s On & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEJ%iIR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transiers (o Lender allhe rents and revenues ("Rents")
ol the Property. regardless of (o whom lhe Rents of the Property are payab!c, Borrower authorizes Lender or
Lender s agents w collect the Rents, and agrees that each tenant ol the Properiy” shall pay the Rents Lo Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender hias gven Borrower notice of
default pursuant o Scetion 22 of the Sceurity [nstrument, and (i) Lender has given agtice 10 the tenant(s) that
the Rents are o be paid to Lender or Lender’s agent. This assignment ol Rents colstibiles an absolute
assignment and not an assignment for addiuonal seeurity only.

If Lender gives notice of default w Borrower: (i) all Rents reccived by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, 1o be applied to the sums secured by the. Security
Instrument; (i) Lender shall be entitled 10 collect and reccive all of the Rents of the Propeay: (i)

DA

orm 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upoen Lender’s written demand to the (enant; {iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied [irst to the costs of taking controi of and managing
the Property and collecung the Rents, including, but not limited to, attorney’s fees, receiver’s [ees, premiums
on receiver’sdands, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Properly.and then w the sums sccured by the Sccurity Instrument; (v) Lender, Lender’s agents or any
judicially appounedreceiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 6 %ave a receiver appointed 10 take possession of and manage the Property and collect the
Rents and profits denyed from the Property without any showing as to the imadequacy of the Property as
SCCLLLY.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting the Ronts any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lended secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants ‘nal Borrower has not executed any prior assignment of the Rents and
has not perlormed, and will not perforni-any-act that would prevent Lender from exercising its rights under
this paragraph,

Lender. or Lender’s agents or a judicially‘apnointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property betore or after giving.notice ol default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver. 'may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any delault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminaic when all the sums secured by the Security
Ingerument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s detauit or breziiunder any noke or agreement in
wiich Lender has an inierest shall be a breach under the Sceurity Instrumentand Lender may invoke any of
the remedies permitied by the Security Insrrument.

418

L
imtlals'{ ' 1
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this 1-4
Famly Rider.

W/ /// / Jres % Z {Seal) ' {Scal)

J SE%H M Qkas TRUCH I -Borrower -Borrower
@ﬁ/l £17¢t 5{7%@/ “A(Seal) . (Seal)
DIANA QUATTROCHI -Borrower -Borrower

signing soley for the
purpose of waiving rights.

(Seal) (Scal)
-Borrower -Borrower
(Scaly N\ {Scal)
-Borrower -Borrower

ZD-57R {0008) Page 4 cf 4 Foem 3170 1/01
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