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ILLINOIE
HOME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)

¢ THIS MORTGAGE is made on April 11; Fgga . The ricriqagor is:
A Sl ; DK an AMES TAYLOH (B (,-_\;j P ;_;‘_‘_

NI (A LA T —

- N
This Mortgage is given to e Manh B .
a national banking association whose address is:

Juren Raad, P.O. Box 93764 evelzuc. 0OH 44113
'vourg" refer to the mortgagor(s). Th

e ‘er.ip= "we," "ug" and

L age IVI2nDALL i age yVas
In this Mortgage, the terms "you," "your” ang
"our” refer 10 a k

" Pursuant to a Home Equity Line of Cradit Agreement dated the same date as this Mortgage
{"Agreement"), you may incur maximum unpald loan indebtedness (exclusive of interest thereon) in amounts
fluctuating from time to time up to the maximum principal sum outstanding at any time of:

- [ho ive H 00/100 Dollars
(U.5. § 74.,500,00 }. The Agreement provides for a final scheduled installment due and payable not later
than on May 1, 2033 . You agree that this Mortgage shall continue to secure all sums now or
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hereafter advanced under the terms of the Agreement including, without limitation, such sums that are
advanced by us whether or not at the time the sums are advanced there is any principal sum outstanding
under the Agreement. The parties hereta intend that this Mortgage shall secure unpaid balances, and all other
amounts due to us hereunder and under the Agresment.

This Mortgage sacures to us: (a) the repayment of the debt evidanced by the Agreament, with
interest, and all refinancings, renewals, extensions and modifications of the Agreément; (b) the payment of
all other sums, with interest, advanced under this Mortgage to protect the security of this Mortgage; and (c)
the performance of your covenants and agraements under this Mortgage and the Agreement. For thig
purpose and in consideration of the debt, you do hereby mortgage, grant and convey to us and our
successors and assigns the property located in COOK County, illinois, and mora fully
desctibed in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonty
known 88i

1448 N. FLET.H5R, CHICAGO, IL G057

"Property Address”);

TOGETHER W,iTH ali the improvements now or hereafter eractad on the praperty, and all easements,
rights, appurtenances; znd fixtures now or hereafter & part of the property. All replacements and additions
shail also be covered by tris Mortgage. All of the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT tiac you are fawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Prosarty and that the Property is unencumbered, except for anoumbrances
of record. You warrant and will défens-generally the fitle to the Property against all claims and demands,
subject ta any encumbrances of record.

YOU AND WE covenant and agree as follows!

1.  Payment of Principsl, Interest and Cuiar Charges. You shall pay when the principal of and
interest owing under the Agreement and all other caarges due hereunder and due under the Agreement,

2.  Application of Payments, Unless applicabis {s'v provides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us &8 rrevided in the Agreement.

3. Prior Mortgages: Charges; Lisna. You shall perfurm all.-of your obligations under any mortgage,
dead of trugt or other security instruments with a lien which has priotity aver thig Mortgage, including your
povenants to make payments when due. You shali pay' all taxse, sssessments, charges, fines and
Impoeitions attributable to the Property which may attain priority over this Yiorigage, and leasehold payments
of ground rents, if any. Upon our request, you shall promptly furnish to us.cii notices of amounts 1o be pald
under this paragraph and receipts evidencing any such payments you maxe directly. You shall promptly

discharge any lien {other than a lien disclosed to us in your application or in any_*te report we obtained)
which has priority over this Martgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to'rmozire, upon notice,
that you pay to us on the day monthly payments are due an amount equal to one-twelfth {1112} of the yearly
taxes, and assesgments (including condominium and planned unit development agsessments, if any) which
may attain priority over this Mortgage and ground rents ‘an the Property, if any, plus one-twelfth (1/12} of
yearly premium installments for hazard and mortgage insurance, all as we reasonably estimate initially and
from time to time, as allowed by and in accordance with applicable law,
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4. HMazard Insurance. You shall keep the Property insured against loss by fire, hazards included
within the term “extended coverage" and any other hazards, inciuding floods or flooding, for which we
require insurance. This insurance shall be maintained in the amounte and for the perinds that we require.
You may choose any insurer reasonably acceptable to us. Insurance policies and renewals shall be
acceptable to us and shall include a standard mortgagee clayse. If we require, you shall pramptly give us all
receipta of paid premiums and renewal notices. if you fait to meintain coverage as required in this section,
you authorize us to obtain such coverage as we In our sole discretion determine appropriate to protect our
interest in the Property in accordance with the provisions in Section 6. You understand and agres that sny
coverage we purchase may cover only our interest in the Property and may nhot cover your interest in the
Property ot any personal property therein, You also understand and agree that the premium for any such
inaurance may be higher than the premium you would pay for such insurance. You shall promptly notify tha
insurer and us of any loss. We may make proof of logs if you do not prormptly do so.

insurance procneds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically” Tessible and our security would not be lessened. Otherwise, insurange proceeds shall be
applied to sume secured by this Mortgage, whether or not then due, with any excess paid to you, |f you
abandon the Property. or do not answer within 30 days our notice to you that the insurer has offered 10
sattle 8 claim, ther wz. may collect and use the proceeds to repair or restore the Property or to pay sums
secured by this Mortgaae, whether or not then due. The 30-day period will begin when notice is given. Any
spplication of proceeds 10 sincipal shall not require us to extend or postpone the due date of monthly
payments ar change the ame. i of monthly payments. If we acquire the Property at a forced sale following
your default, your right to any isurance procesds resulting from damage to the Praperty prior to the
acquisition shall pass to us to tie extent of the sums secured by this Mortgage immediately ptior to the
acquisition,

You shail not permit any condition to exist.ur-the Property which would, in any way, invelidate the insurance
covaerage on the Froperty. :

5. Preservation, Maintenance and Prceecton of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, damage or suusiantially change the Property, allow the Property to
deteriorate, or commit waste. You shall be in default 2 riwv forfeiture action or proceeding, whether civil or
criminal, i begun that in our good faith judgment gouic result in forfeiture of the Property or otherwise
materially impair the lien created by this Mortgage or our secuiny interest. You may cure such a default, as
provided in Section 17, by causing the action or procesding to'Le dismissed with a ruling that, in our good
faith determination, precludes forfeiture of your interest in the Proserty or other material impairment of the
lien created by this Mortgage or our security interest, You ghall alzo-we in default if you, during the losn
application process, gave materially false or inaccurate information or (tatements to us {or falled to provide
ug with any material information} In connection with the loan evidenced by the Agreement, including, but not
limited to, representations concerning your occupancy of the Property a: a_nrinciple residence. If this
Mortgage is on a leasshold, you shall comply with the [ease. If you acquire' foe title to the Property, the
leasehold and fee title shall not merge unless we agree to the merger in writing. '

6. Protection of Our Rights in the Property; Mortgage insurance. ¥ you fzil to perferm the
covenants and agreements contained in this Mortgage, or thera is a legal proceeding tha. may significantly
affect our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnarier. or forfeiture
or to anforce laws or regulations), then we may do, and pay for, snything necessary to protect the Property’s -
value and our rights in the Property, Our actions may include paying any sums secured by a lien which has
priority over this Mortgage or any advance under the Agreement or this Mortgage, appearing in court, paying
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feasonable attorneys’ fees, paying any sume which you are required to pay under this Mortgage and entering
on the Property to make repairs, We do not have 1o take any action we are permitted to take under this
paragraph. Any amounts we pay under this paragraph shall becone additional debts you owe us and shall be
secured by this Mortgage, These amounts shall bear interest from the disburéement date at the rate

- established under the Agreement and shall be payable, with interest, upon our request. if we required
mortgage insurance as a condition of making the loan secured by this Mortgage, you shall pay the premiums
for such insurance until such time a3 the requirement for the insurance términates.

7. Inspection. We may enter and inspect the Property at any reagonable time and upon
reasonable notice.

8. Condemnation. The proceeds of eny award for damages, direct or consequential, in connection
with any condemnation ot other taking of any part of the Property, or for conveyance in leu of
" eondemnation. are hereby assigned and shall be paid t us. If the Property is abandoned, or if, after notice
by us to you that the condemnor offers to make an award oF settle a claim for damages, you fail to respond
to us within 30-deyz after the date the notice is given, we are authorized to collect and apply the proceeds,
at our option, either t2 restoration or repair of the Property or to the sums secured by this Mortgage, whether
or not then due. Ualcsp-vie and you otherwise agree in writing, any appileation of proceeds to principat shall
not extand or postpone the cue date of the monthly payments payable under the Agreement and Section 1 or
change the amount of suchpgyments.

9. You Are Not Relesgal: Eorbearance by Uz Not a Waiver. Extension of time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any of your successcrs
in interest ehall not operate to release your liability or the liability of your guccessors in interest, We shall not
be raquired to commence proceedings aysinst any successor in Interast, refuse to extend time for payment or
. etherwise madify amortization of the sums escired by this Mortgage by reasan of any demand made by you
Or your successors in interest. Our forbeararice n exerclsing any right or remedy shall not waive or preciude
the exercise of any right or remedy. '

10. Successors and Assigns Bound; Joint unc Several Liability: Co-signers. The covenants and
- agreements of this Mertgage shall bind and benefit your suscessors and permitted assigns, Your covenants
and agreements shall be joint and several. Anyone who na-rions this Mortgage but does not execute the
Agreement: (a) is co-slgning this Mortgage anly to mortgage, grint and convey such person’s inerest in the
Property; (b) is not personally obligated to pay the Agreement;-Lut |s abligated to pay all other sums gecured
- by this Mortgage; and (c} agrees that we and anyone else who signs this Mortgage may agree to extend,
madify, forbear or make any accommodations reqerding the terms_ 0! this Mortgage or the Agreement
- without such person’s consent.

11, Loan Charges. If the loan secured by this Mortgage is gubject tora law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loar charges coliected or 1o be
collectsd in connection with the loan exceed the permitted limits, then: {a} any euch loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted fimit; ang fopeny sums already
collected from you which exceed permitted limits will be refunded to you. We may chunse to make this
refund by reducing the principel owed under the Agreement or by making a direct payinept.to you. it a
refund reducee principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Agresment. ‘

12. Notices. Unless otherwise required by law, any notice to you provided for in this Mortgage
ghall be delivered or mailed by first class mail to the Property Address or any other address you designate by
notice to us. Unless otherwise required by law, any notice to us shall be given by first class mail 10 our
address stated above or eny other address we designate by notice to you. Any notice provided for in this
Mortgage shall be deemed to have been given t0 you or us when given as provided in this paragraph,
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‘ 13, Governing Law; Severability. The extengion of credit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC & 85 incorporates Delawere law, However, the interpretation
and enforcement of this Mortgage shall be governed by the law of the jurisdiction in which the Property is
located, except as preempted by federal law. In the event that any provision or clause of this Mortgage or
the Agreement conflicts with applicabie [aw, such conflict shall not affect other provisions of this Mortgags
or the Agreement which can be given effect without the conflicting provision. To this end the provigions of
this Mortgage and the Agreement are declared to be severable.

14, Transfer of the Property. If all or any part of the Property or any interest in it l¢ zold or
traneferred without our prior written consent, we may, at our option, require immediate payment in full of al
sume secured by this Mortgage. However, this option shail not be exercised by us if exercisa is prohibited
by federal law as of the date of this Mortgage.

15, Snle of Agreemant: Change of Loan Servicer. The Agreement or a partial interegt in the
Agreament (cog2ther with this Mortgage) may be sold one or mare times without prior notice to you. A sale
may result in ¢ change in the entity (known &8 the "Loan Sarvicer") that collects monthly payments due
under the Agreeinear and this Mortgage. There also may be one or more changes of the Loan Servicer
unrelated to the szic =f the Agreement. If there is & change of the Loan Servicer, you will be given written
notice of the change a2 ieauired by applicable law. The notice will state the name and address of the new
Lozn Servicer and the addrrss to which payments should be made. The notice will also contain any
information required by applizanle law.

16. Hazardous Substancré. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. You shall not do, nor allow anyone else to do,
. anything affecting the Property that is i1 vidlation of any Environmental Law, The preceding two sentences
ghell not apply to the presence, use, or $iyragle on the Property of Mazardous Substances in quantities that
are genersily recognized to be appropriate sormal residentiat usee and to maintenance of the Property.
You shall promptly give ug written notice of any invastigation, glaim, demand, lawsuit or other action by any
governmentsi or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which you have sctual knowieage. If you learn or are notified by any government or
regulatory authority, that any removal or other remedistion of any Hazardous Substance affecting the
Property is neceesary, you shall promptly take all pacissary remedial actions in acgordance with
Environmental Law. As used in this Mortgage, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and ¢he following substances: gasoline, kerosene,
other flanmable or toxic petroleum products, toxic pesticidss aid herbicides, volatile solvents, materials
containing asbestos or formaldehyds, and radioactive materials. As 1:asd in this Mortgage, "Environmental
Law" means federal laws and laws of the jurisdiction where the Properiv is Ipcated that relate to health,
safety or environmental protection. ‘

17. Acceleration: Remadies. You will be in default if (1) any payment raquired by the Agreement or
this Mortgage is not made when It is dus; (2} we discover that you have committe s froud or made a material
misrepresentation in connection with the Agreament: o {3} you take any action or 1l t= reke any action that
adversely affects our security for the Agreement or any right we have in the Property. f a default occurs
(other than under paragraph 14 hereof, uniess applicable law provides otherwise), we viill aive you notica
specifying: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days from
the date the notice is given to you, by which the default must be cured; and {d) that failure to cure the
default on or bafore the date specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreciosura by judiciel proceading and sale of the Property, The notice shall further inform you of
the right to reinstate after acoeleration and the right to assert in the foreclosure proceeding the nonexistence
of a default or any other defense you may have to acceleration and foreclosure, 1f the default is not cured on
ot before the date specified in the notice, we, at our option, may declare all of the sums secured by this
Mortgage to be immediately due and payable without further demand and may foreclosa this Martgage by
judicial proceeding. Woe shall be entitled to collect in such proceeding all expenses of foreclosure, Including,
but not fimited to, reasonable attorneys’ fees as permitted by applicabls Jaw, but not to exceed 20% of the
amount decreed for principal and interest (which feee shall ba allowed and paid as part of the decree of
judgment), and costs of documentary evidence, abstracts and title reports.
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18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions of Section 17, we may, in our sole discretion and upon such conditions as we
in our sole discretion determine, digcontinue any proceedings begun to enforce the terms of this Mortgage,

19, Release. Upon your request and payment of all sums secured by this Mortgage, we shall
releass this Mortgage. You will be responsible for all costs of recording such release,

20, Additional Charges. You sgree to pay seasonable charges as allowed by law in connection with
the gervicing of this loan including, without limitation, the costs of abtaining tax searchas and subordinations.
Provided, however, that nothing contained in this section i intended to create and shall not be construed to
creats any duty or obligation by us to psrform any such act, or to execute or consent to any such trangaction
or matter, except a release of the Mortgage upon full repayment of all sumse secured thereby.

21. WSaiver. No waiver by us at any time of any term, provigion or covenant contained in this
Mortgage or'in-%1e note secured hereby shall be deemed to be or construsd 83 8 waiver of any othar term,
provigion or covanant or of the same term, provision or covenant at any other time.

22 Waivsi . Homestead. You waive all right of homestead exernption in the Property.

23, Riders to this “anorigage. I one or more riders are executed by you and recorded together with
this Mortgage, the covenantr-and agreements of each auch rider shall be incorporated into and shall amend
and supplement the covenants ard agreements of this Mortgage as if the rider(s) were part of this Mortgage,

D Condominium Rider D 1-4 Family Rider

D Planned Unit Development 2iJ%: D Otheri{s)
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BY SIGNING BELOW, You accept and agree to the terms and covenams contained in this l\go’;‘tgage and in
any rider{s) executed by you and recorded with it.

Signed aliverad presence of: )/\
é %; %‘ ) ‘““':r‘é Yy /Zlﬁ%, 1, (M.”f (Sesl)

Witness;,” DINA GROVER-TAXICR
v -
— e | - ~"_“,,, : _) /_;...
(Seal) A e < (Seal
JAMES TAYLOR £
(Seal) (). (Seal)
{Seal) A (Seal)
{Seal)
L., {Seal)
STATE OF ILLINOIS, ( it IL-”County 8
[ Lwlﬁ("\ Sy 5~“'-<|-’/( . & Nctary.Public in and for sald county and
state, do heraby certufv that nA C. G-oeoir ot Thmeg Tagylry , personally known to me to
be the same person{s) whose name (s} __ (A& subscribed to the fo'*qmng ingtrument, appeared
before me this day in person, and acknowledged that it signed and delivered the said instrument as
—in free valuntary act, for the uses ahd purposes therein sel fonh.
N "
Given under my hand and official seal this 41 day of ) Q\Mwé = “) ‘_3-5

P A
thary Pu.b‘ﬁ‘c'"m [&= V gv.*“,.q‘? < CDuntV, minDiS.
F

W i w
i N % Uy
£ - AL "

My Commission expires: P e e
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ALTA Commitment
Schedule ¢
File No.: 359651

Legal Description:

The West 16 feat of Lot 92 and the East 17 feet of Lot 93 in John P, Altgeld's Subdivision of Blocks 1, 2,3, 4and 7 ang
the North Haif of Block 6 in the Subdivision of that part lying Northeaster

y of the Center Line of Lincoln Avenue of the
Northwest Quarter of Section 29, Township 40 North, Range 14, East of the Thirg Principal Meridian, in Cook County,
Illinois.




