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ASSIGNMENT( OF RENTS \61

THIS ASSIGNMENT OF RENTS dated May 14, 2003, is riean and executed between Borislav Kolev, a
married man. (referred to below as "Grantor") and ShoreBank, whose address is 7054 South Jeffery Bivd.,
Chicago, IL 60649 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grant a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Illinois:

LOT 281 IN DOWNINGS SUBDIVISION OF LOTS SEVEN (7) TO FOURTEEM {34} INCLUSIVE OF J.H.
KEDZIE'S SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTIOY TWENTY THREE { 23)
TOWNSHIP THIRTY NINE (39) NORTH, RANGE THIRTEEN (13) EAST OF THEZ THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1821 South Avers, Chicago, IL 60623. The Property
tax identification number is 16-23-311-008-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shali not constitute Lender’'s consent to the use of cash collateral in a bankruptcy proceeding.
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FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made oy Lender with any claimant {including without limitation Grantor), the Indebtedness shall be
considered unpaid fur the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumernit.o:_agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recoverec.tu *ae same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judrment, decree, order, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If aiiy action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor feis o comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantur’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigrirent or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any actior ‘nat Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests;~ancumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all cosis for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purprses will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, wiil fA) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable vith any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) *ie remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defoult under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtecnes.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation ‘cevenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or tu perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph inciude, without limitation, however subject to any limits under applicable law,
Lender’s atteinevs’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals. #nd any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (icluding foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by lzw.

MISCELLANEQUS PROVISIONS. Tiie following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, logethar with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the maiers set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendinent:

Caption Headings. Caption headings in this Assipriment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be goveriind by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by thiz aszsignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any cajiacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Granto/, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the craizxt and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or mere of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this

Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s

obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lender.




UNOFFICIAL COPY -

sesuedxs pue $]S00 ‘Sjunouie 1eylo pue ‘1sels)u) ‘jedioulid e SuBew ,SSeups)gepuy, PIom 8y] "Ssaupajgapu|

"810N 2y} jo ued Jo je Jo AjuerenB e uoneywi) Jnoyim Buipnioul f1apuaT 0}
Aued uoiepowwosoe 10 ‘Ajains ‘1asiopus ‘Jojuelend woly Ajueient ay) sueaw ,Ajueient), piom oy "Ajueient)

'AB|0Y AR|SLIOE SUBSW LJOJURIL), PIOM Y| “IOJURIL)

‘JuawiuBISsY SIY) JO UONDSS JNejep ay) bl
JuaLuubissy SIU) Ul YUI0j 188 JNejep JO SIUA8 8y Jo AUB UBBW ,)NBja(] JO JUBAT, SPIOM 8Y[ 1 nejaq JO 1uaAg

JNeea, Pe uoloes eyl Ul Juewubissy S1yl Ul YLy 18s Jnejeq ay; sueaw Jnejaq, pIom ayL ‘ynejeq
"AB|0)| AB|SLIOF SUBSBW ,J8MOLI0G, PIOM B “lamolog

"8I} O} BWI} WOy siuay
10 JuaWUbiSsy S1) 0} PAYJBYE $8|NPaYDS PUR SHAIUXS (|8 yim J8y1eBo) ‘swiy 0} e} woJy paljipow Jo papuswie
ag Aew sjuay 4o Lewubissy siyl se 'siuey Jo Juewubissy SIy) sueaw juswubissy, piom syl -ustuubissy

:DPOY) [BI2IBWIWIOT) WIOHUA BY) Ul SWISY YaNns 0} panguie sbuiueaw sy} aaey |feys juswubissy
SIU} Ul pauljap 8SIMISYIC 10U SWIs) pue spiopy “alinbal Aew xauod ay) se ‘ejnbuis ayl apniour jeys jeinid au
pue ‘fesnd ay) apnjoul |zt JeinBuis ay) ul pasn SWiS) pue SPIOA "BOLIBUIY JO SBJeIS paliun 8y} Jo Asuow |nime
Ul SJUNCWE UBaW |[BYS S)LNCWe Je|lop 0) Sesualafel (B ‘Aiejucd 8y} 0} parels Ajlealyioads ssejun  uawubissy
sl Ul pesn usym sBuiuesw Fuiiolo) auys aaey |leys swus) pue spiom poaziendes Buimolol syl "SNOILINIAIQ

"JustubISSY siy) A1 Pa:ioas ssauUpsIqepuy] [ 0 Se SIoUllj JO 81e1S aU JO sme| uondwaxs pesjsswoy
8y} Jo spyeusq pue sbu (e seAlem pur-ceses|as Agesay oel) "NOILAWIXI AVILSIWOH 40 HIAIVA

"Aued say)u Zun jsuiebe Aued Aue Aq 1yBnoiq wiejarsiunod 1o ‘Guipsssosd
‘uonoe Aue ur jewy Anf Aue o} b ayy wrjem Aqasay juawubissy siyy o) seiped ||y Anp aatem

‘Juawubissy sy} Jo souew, opad sy} uj eoUesse By} JO S| SW|| "BOUSSST Y] JO S| AWl

‘ssaupPa)qopu|

8y} Jepun Ayjiqel| 1o Jusliubissy siu; jo suoljebiqo ay) LiowuojueIg Buises|al INOYIM LOISUB]IXS IO 99UBIBBGIO)

jo Aem AQ sseupelqapu] ey pue Juslubissy Sy 0} 92193181 YIM SI0SSHOINS SJOJUBID Uum [Bap Aew
“IOJUBIE) 01 B2POU INOYNM U8pUST JOJUBIE) URY) JBYI0 UosIad . L pejsen salooaq Auadold au) jo diysiaumo
J| "subisse pue s108$820ns A18Y) ‘Ssied ay) JO yeueq ey} 0} aun.i-pue uodn Bulpuig eq [jBys JUSWUBISSY SIu)

1saielll s, Jojuel9) Jo Jajsuel) uo Juswubissy siy Ul pajes suoneywl| Ale 0)308gng 'subissy pue $10$$800Ng

uswubissy siyl jo uoisinold Jeyio
Aue jo Alliqeaslojue 1o Alpiiena ‘Aljefia) ay) 10eye jou |[BYS juawubissy SIyy 19 uaisiaold Aue jo AJigeessojuaun
10 ‘Aypieaur ‘Ayebell ey ‘me| Ag pasnbes esimiauyio sssjuny  uewWUBISSy Sil) WO pale|sp palapisuoo
9Q freys 1 ‘payipow 0s aq jouued uoisinoid Buipusyo eyl Ji ‘s|geadiojue pue piea ‘[eBs| sewosaq ) 1By}
08 peljipoLU paIspisuod aq |[eys uoisiacid Buipuayo ay) ‘s|qIses) j| "8oUBISWINID JBY) AU? 0} SE 8|gES2I0JUSUN
10 ‘pireaur ‘lebe|| uoisinoid Buipuayo ey) eew Jou |[eys Bulpul eyl ‘BouRISWNOIY U U1 Se 8|qgeadlojusun
10 ‘plieaul ‘1ebajj 8q 0} Juswubissy sy jo uoisirold Aue spuiy uoioIpsUNI JUBIBAWOD JO LNES 2 || ‘Alligeianss

"Japue’| Aq pasuNous|
8le BWES 8y} SB BWIl YoNns |Hun Jojuels) Ag payoAdl aq Jou Aew pue Andes jo sesodind 10y psjuesb ase
JuswuBiSSY Iy} Japun JepueT uo pakenuod AauIone Jo sismod pue saiausBe snolea ay | ‘Adulony 1o siamod

"SIOJUBIE) || 0) UBAID 821J0U 8q 0} PWBap si JojuRIL)
Aue 0} Japus Ag uealb 8a0u Aue ‘lojuBlS BUO UBY) BIOW SI BIAUY | ‘ME| AQ paJinbai 1o papiaoid esimiayo
SS8UN  'SS8IPPE JUBLIND SJoJURID) JO SIWI) (B Je pewuojul Jepua desy o} saalbe Jojuels ‘sesodind aoijou
104 "sseippe s Aued ay) ebueyo o] s| aoou ay) Jo esodind ey 1ey) BulAoeds ‘saied 1ay10 ay) 0} 810U UBJILIM
[eulio} BuiaB Aq uswubissy siyy Japun s30nou Joj ssaippe sy efueys Aew Aued Auy iewubissy siy) jo
Buwuibeq sy) Jesu umoys sessaippe ay) o) peoelp ‘predard abejsod flew pels)sibai 10 panyiLed ‘ssejo 1811 se
lew $91BIS paliun 8y} Ul payisodap usym ‘pajiew Ji *o ‘Jelned JyBiuieno peziuboosas Ajeuoneu e yum peyisodep
uaym ‘(me| Ag pasnbal esimieylo ssejun) sjiwisoejele) Aq paniedal Ajemoe usym ‘palaniep Allenjae uaym
aA10aYs eq |leys pue '‘Bunum Ul uaalb aq (leys Juswubissy siy) Jopun UaAIB eq 03 paiinbal agjjou Auy 'saaljoN

9 abed _ (penunuon) 6129 :ON uUeoT
SLIN3YH 40 LNJWNDISSY




0317520033 Page: 7 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 63219 (Continued) Page 7

payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means ShoreBank, its successocrs and assigns.

Note. The word "Note" means the promissory note dated May 14, 2003, in the original principal amount of
$150,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement, The interest rate on the Note is
8.750%.

Property. The ivord "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. ' The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmentill agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgagss, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connectiun-with the Indebtedness.

Rents. The word "Rents" means al e Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash ‘or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefils rerived or to be derived from such leases of every kind and nature,
whether due now or later, including without Imiiation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 14, 2003.

GRANTOR:
(f_a g
i‘--‘- [

Borislav Kolev, Individually
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