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RECORDATION REQUESTED BY:

3300 W. Dempster
Skokie, IL 60076

WHEN RECORDED MAIL TO:
GreatBank a National
Association

3300 W. Dempster

Skokie, IL £0076

L# 742456
LOAN MUDIFICATION & EXTENSION AGREEMENT

This LOAN MODIFICAT.ON AGREEMENT (“Agreement”) is dated May 19, 2003 and
effective as of the 1st day of June 2042, by and among First National Bank of LaGrange, not
personally but as Trustec under Trust Agrecment dated March 17, 1999, and known as Trust No.
3784, (“Borrower”) and GreatBank, N.A., with-its principal office and place of business located at
3300 W. Dempster, Skokie, 1L, 60076 (“Lender”).

WITNESSETH

WHEREAS, Borrower has executed and delivered to. Zender that certain Secured Term
Note dated April 24, 2002 in the original principal amount of OneMillion One Hundred Seventy
Five Thousand and No/100 Dollars ($1,175,000.00) for property iccated at 3117 N. Damen, and
3625 N. Keeler, Chicago, IL., and

WHEREAS, the Note was executed and delivered by Borrower to Jietider in connection
with that certain Mortgage and Security Agreement, dated April 24, 2002 and

WHEREAS, Borrower and Lender have agreed to enter into this Agreement m~difying the
Note upon the terms hereinafter provided.

NOW, THEREFORE, in consideration of the mutual promises of the parties hereto and for
other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, IT IS HEREBY AGREED AS FOLLOWS:

L. Recitals.  All of the recitals set forth above are fully incorporated herein by
reference with the same force and effect as though restated herein.

2. Defined Terms. Unless otherwise indicated or herein defined, all defined terms
shall have the meaning ascribed to them in the Loan Documenits.
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3. Acknowledgments. Borrower hereby expressly acknowledges and agrees that:

(1) The current interest rate of 6.750% will be reduced to 5.50% as of May lst,
2003 and the principal and interest payment due June 1%, 2003 will be
$6,690.72. The amortization of the loan will be based on the remaining 348
months;

(i) It will deliver to Lender a fully executed copy of this Agreement together
with contemporaneous payment of all of Lender’s fees and costs; and

(i)  (Financial covenants).

4. Modification of Loan Documents. The Loan Documents are hereby amended and
modified as follows:

(@)  The “Tuterest Rate™ as defined in the Note 1s hereby amended and restated to
reflect a rate reduction from 6.750% to 5.50% as of May 1, 2003 and the new
principal and interest payment due June 1%, 2003 will be $6,690.72. The
amortization will be based on the remaining 348 months.

5. Events of Default. Notwithstanding anything contained herein to the contrary, the
Borrower hereby expressly acknowledges the Lender's agreement to enter into this Agreement shall
not be construed as a waiver any defaults under the Lean Documents, and Lender shall be free, at
any time, to exercise all of its rights and remedies unde: the Loan Documents as a result of any
defaults under the Loan Documents.

6. Reaffirmation.  Borrower hereby reaffirms each’ard every covenant, condition,
obligation and provision set forth in the Loan Documents, as modifiec hereby. Borrower hereby
restates and reaffirms all of the warranties and representations contained in the Loan Documents, as
modified hereby, as being true and correct as of the date hereof.

7. No Defenses, Counterclaims. Borrower hereby represents and ‘warrants to, and
covenants with, Lender that, as of the date hereof, (a) Borrower has no defenses offsets, or
counterclaims of any kind or naturc whatsoever against Lender with respect to the Note or any of
the L.oan Documents, or any action previously taken or not taken by Lender with respect thereto or
with respect to any security interest, encumbrance, lien or collateral in connection therewith to
secure the liabilities of Borrower, and (b) that Lender has fully performed all obligations to
Borrower which it may have had or has on and as of the date hereof.

8. Release. Without limiting the generality of the foregoing, Borrower, on its own
behalf and on the behalf of its representatives, trustees, affiliated and related entities, successors and
assigns (hereinafter collectively referred to as the "Borrowing Group") and as to the Borrowing
Group, Borrower represents and warrants that it has the right, power and authority to waive, release
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and forever discharge the Lender on behalf of the Borrowing Group, and the Borrowing Group
hereby waives, releases and forever discharges Lender, and its officers, directors, subsidiaries,
affiliated and related companies or entities, agents, servants, employees, shareholders,
representatives, successors, assigns, attorneys, accountants, assets and properties, as the case may be
from and against all manner of actions, cause and causes of action, suits, debts, sums of money,
accounts, reckonings, bonds, bills, specialties, covenants, contracts, controversies, agreements,
promises, obligations, liabilities, costs, expenses, losses, damages, judgments, executions, claims
and demands, of whatsoever kind or nature, in law or in equity, whether known or unknown,
whether or not concealed or hidden, arising out of or relating to any matter, cause or thing
whatsoever, that any of the Borrowing Group, jointly or severally, may have had, or now have or
that may svssequently accrue against the Bank by reason of any matter or thing whatsoever arising
out of or in wzy connected to, directly, or indirectly, the Loan Documents through the date hereof.
Borrower acknov/|adges and agrees that Lender is specifically relying upon the representations,
warranties, covenanis-and agreements contained herein and that such representations, warranties,
covenants and agreenierits constitute a material inducement to enter into this Agreement.

9. No Custom. /This Agreement shall not establish a custom or waive, limit or
condition the rights and remed:cs of Lender under the Loan Documents, all of which rights and
remedies are expressly reserved.

10.  Reaffirmation of Loan Decunients, No Novation.  Except as may be expressly
set forth herein to the contrary, the Loan Cocvments remain unmodified, and all other terms and
conditions thereof remain 1n full force and effect. Notwithstanding anything to the contrary
contained herein, Borrower and Lender expre:civ- state, declare and acknowledge that this
Agreement is intended only to modify Borrower’s ¢onimuing obligations in the manner set forth
herein, and is not intended as a novation of any and at'“anounts presently due and owing from
Borrower to Lender.

11.  Captions, Counterparts. The captions used herein ase for convenience of reference
only and shall be deemed to limit or affect the construction and intcrpretation of the terms of this
Agreement. This Agreement may be executed in any number of counterpiats or in any number of
counterpart signature pages, all of which together shall be deemed the originai and constitute one
and the same instrument.

12. Choice of Law, Severability and Consent to Jurisdiction. This Agrcemrent and the
respective rights and obligations of the parties hereto, shall be governed by and construed according
to the internal laws of the State of Illinois (without tegard to its conflict of laws principles). The
parties agree and stipulate that this Agreement was executed, delivered and accepted by Lender in
Illinois, all payments shall be made to Lender and accepted by Lender in Illinois, and that Illinois
has a substantial relationship to the partics and to the underlying transaction contemplated by this
Agreement. Notwithstanding the foregoing, the parties agree that in the event of any action by
Bank in enforcing any of the Loan Documents, regardless of where the collateral is located, the
parties agree and intend that the laws of the State of Illinois shall govern the right of Lender to
collect or obtain a judgment and each party hereto consents to the jurisdiction of any federal or state
court located in Cook County, Illinois. If any provision of this Agreement is held invalid or
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unenforceable, the remainder of this Agreement will not be affected thereby and the provisions of
this Agreement shall be severable in any such instance,

13.  No Other Modification.  Except for the modifications stated herein the Loan
Documents are not otherwise changed, modified or amended.

14.  Lender Costs. Concurrently with the execution of this Agreement, Borrower shall
pay or cause to be paid to Lender in immediately available funds, all fees and expenses of Lender
relating to this Agreement and the transactions contemplated herein, including, without limitation,
reasonable fees and expenses of Lender's counsel, recording charges and related expenses.

15. - Zvent of Default. Borrower hereby acknowledges and agrees that a breach of any
term, provision, covenant or condition herein set forth or herein required of Borrower to be kept or
performed and witiclyiz not kept or performed pursuant to the terms hereof, shall constitute an Event
of Default under the Lo Documents.

16.  Bankruptcy. Sorrower hereby agrees that, in consideration of the recitals and
mutual covenants contained hercin, and for other good and valuable consideration, including the
agreement of Bank to modify the l.oar. Documents as described herein, the receipt and sufficiency
of which are hereby acknowledged, in the event that Borrower shall (i) file with any bankruptcy
court of competent jurisdiction or be the supiect of any petition under Title 11 of the U.S. Code, as
amended, (if) be the subject of any order for relief issued under such Title 11 of the U.S. Code, as
amended, (iii) file or be the subject of any petition seeking any reorganization, arrangement,
composition, readjustment, liquidation, dissoluticn, or similar relief under any present or future
federal or state act or law relating to bankruptcy, insulvency, or other relief for debtors, (iv) have
sought or consented to or acquiesced in the appointment of any trustee, receiver, conservator, or
liquidator, (v) be the subject or any order, judgment, or dccree entered by any court of competent
jurisdiction approving a petition filed against such party fcr any reorganization, arrangement,
composition, readjustment, liquidation, dissolution, or similar relict under any present or future
federal or state act or law relating to bankruptey, insolvency, or retiei for debtors, Lender shall
thereupon be entitled to relief from any automatic stay imposed by Secticir,362 of Title 11 of the
U.S. Code, as amended, or otherwise, or against the exercise of the rights and iemedies otherwise
available to Lender as provided in the Loan Documents, as hereby amended, znid as otherwise
provided by law.

Borrower further agrees that it will not contest and will assist Lender in connection with (a) any
motion or application of Lender made in any court of competent jurisdiction seeking enforcement of
this paragraph or otherwise seeking modification or termination of such automatic stay or other
injunction in a mannet consistent herewith or (b) any motion or application of Bank made in any
court of competent jurisdiction seeking the appointment of a receiver. -

17. Notices. All notices, requests, demand, and other communications permitted
hereunder shall be in writing, and, together with service of process in any action growing out of the
subject matter hereof, shall be delivered in person, sent by facsimile transmission, sent overnight
delivery service or mailed by registered or certified mail, postage prepaid, return receipt requested,
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addressed to the parties at the following addresses or as the parties may from time to time designate
in writing:

If to Lender: GreatBank, N.A.
3300 W. Dempster
Skokie, IL 60076
Attn: Donald A. Berg, EVP

If to Borrower: First National Bank of LaGrange, under trust
agreement dated March 17, 1999 and known as trust no. 3784

Property: 3117 N. Damen, Chicago, IL. 60618 and 3625 N. Keeler,
Chicago, IL. 60641

Any notice, request, deinpad, service of process of other communication sent by registered or
certified mail, shall be aeemed given four (4) business days after being mailed, postage prepaid,
to the addresses at such applicable address and by facsimile transmission or personal delivery
upon receipt.

18.  Additional Document. . Borrower agrees that it will execute any additional
documents necessary to consummate tne tiansactions contemplated hereby at its sole cost and
expense, including but not limited to requisite financing statements.

19. WAIVER OF RIGHT TO TRIAL BY JURY. THE PARTIES ACKNOWLEDGE
THAT IN THE EVENT OF A DISPUTE BETWEEL TrlEM, A TRIAL BY A COURT SITTING
WITHOUT A JURY WOULD BE LESS COSTLY" B30OTH TO PREPARE FOR AND TO
PRESENT AND WOULD MOST LIKELY AVOID A-LONCER DELAY IN WAITING FOR
JURY TRIAL AVAILABILITY ON THE COURT CALENDAR. EACH PARTY TO ALL THE
LOAN DOCUMENTS HEREBY EXPRESSLY WAIVES ANY 2/GHT TO TRIAL BY JURY
OF ANY CLAIM, DEMAND, ACTION OR CAUSE OF ACTION (¥* ARISING UNDER ANY
OF THE LOAN DOCUMENTS OR THIS SEVENTH AMENDMENT, ©CR (2) IN ANY WAY
CONNECTED WITH OR RELATED TO OR INCIDENTAL TO THE DZALINGS OF THE
PARTIES HERETO OR ANY OF THEM WITH RESPECT TO ANY.-OF THE LOAN
DOCUMENTS OR THIS SEVENTH AMENDMENT, OR THE TRANSACTIOMNS RELATED
HERETO OR THERETO, IN EACH CASE WHETHER NOW EXISTING OR ‘HEREAFTER
ARISING AND WHETHER SOUNDING IN CONTRACT OR TORT OR OTHERWISE; AND
EACH PARTY HEREBY AGREES AND CONSENTS THAT ANY SUCH CLAIM, DEMAND,
ACTION OR CAUSE OF ACTION SHALL BE DECIDED BY COURT TRIAL WITHOUT A
JURY, AND THAT ANY PARTY TO THIS SEVENTH AMENDMENT MAY FILE AN
ORIGINAL COUNTERPART OR A COPY OF THIS SECTION WITH ANY COURT AS
WRITTEN EVIDENCE OF THE CONSENT OF THE PARTIES HERETO TO THE WAIVER
OF THEIR RIGHT TO TRIAL BY JURY.

IN WITNESS WHEREQF, the undersigned have caused this instrument to be executed as
of the date first above written.
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Borrower:

First National Bank of LaGrange, under trust agreement dated March 17, 1999 and known as Trust
No. 3784, and not personally
By .: ;‘ v “"Ur) "'\ /"? :'L ?,; L C\f.’ {;’""')

Trtist Officer ‘

N TONA_A_
ey, Ind1v1dually X-

N7l /\d V22
Margaret/A. Romm Individually

Agreed and Consented To: ey 10 epTEY
GreatBank N.A. / R‘“““ o T C

bw@’/{«y@

Donald A. Berg
Executive Vice Pre&dent
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

i, m ﬂ&‘-f{ ; Qm ga/\ , @ Notary Public in and for said County,

in the State aforesaill, do hereby certify that John G Rooney, and Maragret A. Rooney,
Individually, personally known to me to be the same persons whose names are subscribed to the
foregoing instrument appeared before me this day in person and acknowledged that they signed and
delivered th< said instrument as their free and voluntary act and as the free and voluntary act of said
corporation for'the uses and purposes therein set forth.

GIVEN wtidérmy hand and Notarial Seal this A day of }f/‘i 12003,
T day
‘ v
COFICIALSEAL ‘f%q@é _(/7043!4’1——’-'
Mary Jo Anderses i \ th&{y Public
Notary 1’Lth State of Llinois

22003 |

jon Tap. 1202 .. .
{ Mylomp My Commission Expires:

_ / 7/02’ , 2003.

STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

L, W\Q\QW JD ﬁnd@(jw , a Notary Prislic.in and for said County,

in the State aforesaid, do hereby certify that Donald A. Berg, Executive Vite President, personally
known to me to be the same person whose name 1s subscribed to the foregomg instrument appeared
before me this day in person and acknowledged that they signed and delivered e 3aid instrument
as their free and voluntary act and as the free and voluntary act of said corporatior for the uses and
purposes therein set forth.

1
GIVEN under my hand and Notarial Seal thM% , 2003.

\Ndfarl/ Public

My Commission Expires:

/%ﬁ V- , 2003.
7
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STATE OF ILLINOIS )

) SS.
COUNTY OF COOK )
L, M v/ ltfw_L Masbin _ > a Netary Public in and for said County,
in the Staté aforeé%ﬁd, do hereby celJtify that ey HE 7o as Trustee of First

National Bank of LaGrange, not personally but as Trustee under trust agreement dated March 17,
1999 and known as Trust #3784, known to me to be the same persoii vinose name is subscribed to
the foregoing instrument appeared before me this day in person and acknowledged that he signed
and delivered the said instrument as his free and voluntary act and as the free-aud voluntary act of

said corporation for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this . i‘uaay of \ .- ., 2003,

“Noty Public

=g/~

My Commission Expires: % // @‘/ﬂt}/
?

, 2003.

L.Qé/uz_ 37,
<= 7

8

OFFICIAL SEAL
MARY JANE MANLEY

NOTARY PUBLIC, STATE OF LLLINOIS
MY COMMISSION EXPIRES:04/15/04
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EXHIBIT A

LEGAL DESCRIPTION o

PARCEL 1: THE SOUTH 10 FEET OF LOT 3 AND LOT 4 (EXCEPT THE SOUTH 5 FEET
THEREOF) IN BLOCK 2 IN LABAHN’S SUBDIVISION OF THE WEST 5 ACRES OF THE
NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY_ 4LLINOIS

PIN: 14-30-202-503-0000

COMMONLY KNOWNAS: 3117 NORTH DAMEN, CHICAGO, ILLINOIS

PARCEL 2: LOT 19 IN BLOCK 1IN DEITZ ADDITION TO IRVING PARK SAID ADDITION
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE SOUTH Y OF THE EAST 80
ACRES OF THENORTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIA®, IN COOK COUNTY, ILLINOIS

PIN: 13-22-222-008-0000

COMMONLY KNOWN AS: 3625-27 N. KEELER, ZHICAGO, ILLINOIS
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EXCULPATORY RIDER

This instrument is executed by the First National Bank of LaGrange as Trustee under the provisions of a Trust

Agreement dated March 17, 1999 _ and known as Trust no. 3784 not personally, but solely as
Trustee aforesaid, in the exercise of the power and authority conferred upon and vested in it as such Trustee. This
instrument is executed and delivered by the Trust solely in the exercise of the powers expressly conferred upon the
Trustee under the Trust and upon the written direction of the beneficiaries and/or holders of the power of direction
of said Trust and First National Bank of LaGrange warrants that it possesses full power and authority to execute this
instrument. It2s expressly understood and agreed by and between the parties hereto, anything herein to the contrary
notwithstanding, that zach and all of the representations, warranties, covenants, undertakings and agreements herein
made on the part of tie<uustee while in form purporting to be the said representations, warranties, covenants,
undertakings and agreements f said Trustee are each and every one of them not made with the intention of binding
First National Bank of LaGrange, in ts.individual capacity, but are made and intended solely for the purpose of
binding only that portion of the Trust rroparty specifically described herein. No personal liability or personal
responsibility is assumed by or nor shall at 2oy time be asserted or enforceable against the First National Bank of
LaGrange on account of any representations, Wair:nties, (including but not limited to any representations and/or
warranties in regards to potential and/or existent Huzardous Waste) covenants, undertakings and agreements
contained in the instrument, (including but not limited to any irdebtedness accruing plus interest hereunder) either
express or implied or arising in any way out of the transaction in conmection with which this instrument is executed,
all such personal liability or responsibility, if any, being expressly waived and released, and any liability (including
any and all liability for any violation under the Federal and/or state Environ:mental or Hazardous Waste laws)
hereunder being specifically limited to the Trust assets, if any, securing this inst:ument. Any provision of this
instrument referring to a right of any person to be indemnified or held harmless, or reimbursed by the Trustee for
any costs, claims, losses, fines, penalties, damages, costs of any nature including attorney’s fzcs‘and expenses,
arising in any way out of the execution of this instrument or in connection thereto are expressly waived dnd released
by all parties to and parties claiming, under this instrument. Any person claiming or any provision of this instrument
referring to a right to be held harmless, indemnified or reimbursed for any and all costs, losses and expenses of any
nature, in connection with the execution of this instrument, shall be construed as only a right of redemption out of
the assets of the Trust. Notwithstanding anything in this instrument contained, in the event of any conflict between
the body of this exoneration and the body of this instrument, the provisions of this paragraph shall control. Trustee
being fully exempted, nothing herein contained shall limit the right of any part to enforce the personal liability of

any other party to this instrument.




