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Words used in multiple sections of this docutient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Tune 16th, 2003 ,

together with all Riders to this document.

(B) "Borrower" is JERRY D BOWDEN and VIRGINIA M BOVDEN - HIS WIFE

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a S8avings Bank

organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

D -6(1L) 001001
®
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 72 IN #ALOS WOODS SUBDIVISION OF THE NORTH 40 ACRES OF THE NORTH EAST
1/4 OF SECLTON 36, TOWNSHIP 37 NORTH, RANGE 12 (EXCEPT THE STREETS
HERETOFORE L=Z17ATED), IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 23-26-204-002 which currently has the address of
7333 W PALOS AVE [Street]
PALOS HEIGHTS [City, , Illinois 60463 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecixi on the property, and all
easements, appurtenances, and fixfures now or hereafter a part of the propety. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumioereld, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propercy. igainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ng 002377483-9
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if L.ender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendés may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitrates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stiell b= held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-1 ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or Veiliying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such charge. Unless an agreement is made in writing
or Applicable Law requires interest to he maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor:owver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall grve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov, is defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceorsance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escfow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 zvnthly payments.

Upon payment in full of all sums secured by this Security Instrutaent,Iender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges," fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieazehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and /isecssients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the marner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Tender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002377483-9
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount rot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oi. the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amtunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Odcrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiin G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortowei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it v/riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maint=nance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property fron: deteriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 tha® repair or restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ploperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repzirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uper. and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveraent. pn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaulf if,. during the Loan application
process, Borrower or any persons or entities acting at the direction of/Herrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with-the Loan. Material
representations include, but are not limited to, representations concerning Borrower's accupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ixstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrume, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
fhis Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is (famaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progtess payments as the work is
completed. Ulitléss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous oveeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, 1with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota" taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tie/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking_destruction, or loss in value of the Property in which the fair market
value of the Property immediately berors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur<d vy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toral amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lcss i value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking destruction, or loss in value is less than the
amount of the sums secured immediately before the partial fzxing, destruction, or loss in vaiue, unless
Borrower and Lender otherwise agree in writing, the Miscellaneors Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thendie.

If the Property is abandoned by Borrower, or if, after notic hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair cf the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ ticans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment sf Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
jmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability, Rules of Construction. This Security Instrument shall be
governed by federal Taw and the law of the jurisdiction in which the Property is located All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision ot clause of this Securi?r Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note Whi(El can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " may" gives sole discretion without any obligation to
take any action.

17. bozrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trsnsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest inl the Property’ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemierit, 'ie, intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person sne: a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender iflay require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all fimissecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Tender may invoke any remedies permitted by this
Security Instrument without further notice ox demand on Borrower.

19, Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale orHie Property pursuant to Section 22 of this Security

1

Instrument; (b) such other period as Applicable Law nigit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Scoswity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be die “mder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of aity other-ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but aot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fof the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) t=kes such action as Lender may
reasonably require to assure that Lender's interest in the Property ‘and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secutity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may r2quire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier'c-<pick, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inctrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

(4 002377483-9
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusnre. If the default is not cured on or before the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
without furthier Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea-iccollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liruted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Anplicable Law.

24. Waiver of Homestead. In accosdance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ymestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borroy ser's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lérde’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afrer providing Lender with evidence that
Borrower has obtained insutance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of Hiat.insurance, including interest
and any other charges Lender may impose in connection with the placereit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘risurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be twore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that JERRY D BOWDEN, VIRGINIA M BOWDEN

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeated before me this day in person, and acknowledged that heshe/they signed and delivered the said
instrument‘as his/her Atheir free and voluntary act, for the uses and purposes therein set forth.

Givetrunder my hand and official seal, this 16th day of June 2003

My Commission Lypizes:

Hsk ooy

Netar; M THE WSIGN%‘L
"OFFICIAL SEAL"

LINDA R. GOUGH
Notary Public, State of Illinois
My Commission Expires 2/13/2005

002377483-9
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 16th day of June, 2003 ,
and is ificorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trist; or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to s&Cure Borrower's Adjustable Rate Note (the "Note") toA.J. SMITH FEDERAL
SAVINGS BANK

(the "Lender") of the ‘sa.ne date and covering the property described in the Security Instrument and
located at:
7333 W PALOS AVE
PALOS HEIGHTS, IL 60463
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INT:REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 6DRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to theovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree‘as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of July 2008 ,
and on that day every 12th month thereafter. Each date on which my interest rate could cnange is called a
"Change Date."

007377483-9
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

@észzn (0008).01  Form 3111101
Page 1 of 4 Intials: M4
VMP MORTGAGE FORMS - (800)521-729

/




0317642293 Page: 17 of 19

UNOFFICIAL COPY

TO/T TTIE wioy ?7 L

@,
710 7 8eg 108000) 4z28- (D
5 Ss|elpu
S
oA

6-E£8¥%LLETO0

urede safuey juow fed Appuowr Aw
JO Jmoue e e 28uey) auy 13 spep ueurded Appuow 3511y 3 uo Bunnudaq yuewuded Apguow
Mau AW jo ymowre s Led [yim | Je(] 2BURYD Yoes U aARR)e W03 JHia el 3L mau Ay

?/ sadueyy) jo e 2an29534 (1)

c o i %200°6 uey3 A8ADT LoAsu pue o 000°ZT ey Jajeald
| Ja” W Iim gex ysasoqut AR stguord g1 Sumpadsid aip 105 3uifed usaq aaey 1 ysoayur JO eI AR woy
(%0°7) siod afejusorad omy ue axowe_4q aeqy a8ueyy aqduis Aue uo PIsea1d0p JO Pasealdll aq Iaadl
1M S9eI 159201 AW “IYeaIag ] "o, 0004 VBl 5531 10 9, 000" 9
wey) weaid aq jou M ae( Buey) e oy e fed o parmbar we | aper jsazepy AL

saduey) ajey jsemyuf Uo spung (q)

Juawided Appuowr Aur
30 JUnOUTe MBU 3t 3q ([ UOReTIED IR jo Ynsas 3], Suranded [enbs AJ[enueisqns ui ater jsamur mou
A e ayep Ayumgew aup uo [y ux aje(1 aBuey) gy 1e amo of pryaadxe ure 12 redpuud predun a Aedsr
O uebINS aq pnom Jeu Juawed Appuow sy jo jmowe oy U RINIDNIP U [IM TAP[OH ON Y]

"4e(] AU IXBU B [IUN YR ISUIUI MU A 3q [ JHoure papumos sty ‘mofaq ((1)y
UORO3G Ul payess spruy au of 3aalqng (4,671 °0) urod a8epusazad auo Jo Y3 ia-au0 Jsareau A 0 uonippe
SIU} JO J[nSal Ay} punol uawy [[iss JSP[OF] SJON R[] XIPU] JUSLMY) Ny o) (4 BGLZ )
siutod aepuaniad 006T/0SL ANY OMI
Buippe Aq oyes samur meu Aw SRR I JSpIOH BloN A ‘Bleq auey) s alopg
saduey)) Jo uchep ore) (D)

210U ST} JO 200U Sul 9ALS [[1M JAPJOL] AON Y| ‘uogeurIojur sjgeiedwod
uodn paseq SI oM Xepur mau e SO0 [[IM IAP[OF] AON 33 ‘S[qeyer 8oy ou si Xapur &)

u XOPUT ULy A pafed st aje(] oy yoes alojaq
sAep ¢y SJEP 3 JO Sk d[qe[IeAR 331 Xapu] NI JS0W AALL P0G 2A353Y [BISPI,] AR Aq a[qereae apew
se “1eak JU0 Jo Apumpew Juesu0d B 03 paysnlpe sopumoas Amsear 1 s3e15 paju) uo ppRIA a8eroae Appeam
S ST, XSpUL, Y], "Xapuf e uo paseq aq [[m el JSOIRUI AW “age(] agueyy 151y AN Pm FunnaiSag

xapuf ay, (g)




0317642293 Page: 18 of 19

UNOFFICIAL COPY

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question ].iney have regarding the notice.

B. TRANSFF« OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of fiie Security Instrument is amended to read as follows:
Transter af the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property’ means any legal or beneficial interest in the Property, including,
but not limited to,” those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract-or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date- = ‘purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persan and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instruterd“tlowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicible Law. Tender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lerider information required by Lender to evaluate the
‘rtended transferee as if a new loan were Veing made to the transferee; and (b) Lender
reasonably determines that Lender's security will ‘not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 10 this Security Instrument is acceptable to

Lender.

To the extent permitted by Applicable Law, Lenuer may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender, may also require the transferee to
sign an assumption agreement that is acceptable to Lender ana.ipat obligates the transferee to
keep all the promises and agreements made in the Note and in <hie Security Instrument.
Borrower will continue to be obligated under the Note and this S wity Instrument unfess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Tender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowe: rust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Ineument
without further notice or demand on Borrower.

(Z)-822R (0008) 01
®
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