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This Assignment of Rents prcpired by: 62
Voula Vassos, Loan Administrative Assistant
The First Commercial Bank
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Chicago, IL 60626

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 18, 2003, is riade and executed between Gus Domenech, whose
address is 6949 N. Sheridan Road, Chicago, IL 60620 (referred to below as "Grantor") and The First
Commercial Bank, whose address is 6945 North Clark Sir-et, Chicago, IL 60626 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, ¢rants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in ane to. the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 20, 21 AND 22 IN HOWARD’S SUBDIVISION OF THE NORTH 2.309 ACTEY IN BLOCK 23 IN DAVID
S. LEE AND OTHERS’ SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION -1z TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Property or its address is commonly known as 4104 W. Warren, Chicago, IL 60652 The Property tax
identification number is 16-12-324-037

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BOX 333-CTI
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ASSIGNMENT OF RENTS
Loan No: 11602239 (Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing staiemant on file evidencing Lenders security interest in the Rents and the Property. Any

termination fee required hy law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SZCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any trird party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantors trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief.of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdictioriover Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claini rnade by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered uripaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective-or-shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note ¢ siner instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount réraid or recovered to the same extent as if that amount never
had been originally received by Lender, and Granto: sha!l.be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding i5 commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with ary provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to dischiazgz or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Cocuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems ‘appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances ard other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maiateiring and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will ther b=ar interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A} be payabiz on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installnen. payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining tefriof the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and raredies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment.
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment 10 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may




UNOFFICIAL COPY

'Ssaupalgepu| ay; Jsulefie ‘diysionvosl ay) Jo 1500 8U) B8AOGE PUR J8AC ‘spasdold oy Ajdde pue Auedouy ay)
W0} Sjuey 8yl 08]10d 0} pue ‘g[es 10 2insojoalo) Bupasaid Auedold sy sjeiado o) ‘Auadoid sy eAlasaid
pue joejoid o} semod eyl yum ‘Ausdoid ay) jo ped Aue o e Jo uoissessod axe} o) pejulodde Jansoer e
@ARY 0] Jo uoissessod Ut eabeluow se peoeld aq o1 b sy} sABY |jBYS l8pusT "uolssassod uj sabebuopy

"lan1g0ad e ybnoryy Jo Jusfie Aq ‘uosiad ul Jayye ydeiberedgns siyy Jepun s1yBll sy asioiaxa

Aew Jopus -psjsixa puewsp auy} Joj spunosb Jadoid Aue jou Jo Byleym ‘epewl ele sjuswAied syl yoiym Joy
suonebiigo ayy Ajsiles |leys puewsp S apus o} esuodsal ur lepusT o] si8sn Jeyio o sjueua) Ag siuswAed
'spasooud By} 1081102 pue awes sy} elenobsu o) pue 0lUBJD) Jo Bweu sy} Ul josley) juswhed Ui paaldal
Slusliniisul @si0pud 0} JoB)-ui-AsuloNe SJojURID) SB JopueT sojeubisep Ajgesoas. lojuess) uay) ‘Ispue]
Aq pejoalion eI sjuBY By} J| "9ACqE ‘UORDBS SiUBY 199]100) pue 8AI908Y 0} Jybly SJ8puaT aus ul 1oy papiacid
Sybu ey 1B 9y jleys JepusT qubl sy jo eduBiayLny U| "ssoupelgepul aui isuiebe ‘sisoo s Jlepue
9A0ge pue JaAo ‘spasooid jeu sy Aidde pue ‘predun pue enp jsed sjunowe Bupnjour ‘sjusy ey 198j00
pue Auadoid 81t ;0 UoIssessod axe) 0} ‘JOJURIL) 0) BI1j0U Inoyum bl el 8ARY |leys JapusT "sjusy 1931100

‘Aed ¢} palinba.
80 pinom Jojuess) un.um Ayeued juswAedsid Aue Bupnjour ‘sigefed pue anp Ajgjeipawiw ssaupaigepu| ainua
OUl 8IBjO8p 0} JojuR! S1-a0]10U Jnoyym uondo sy je bl sy} aAey Jleys JepusT 'SSaUpalqepu} dJvIa|9I0Y

:me| Ag papinoid seipawal Jo spybl
Jaylo Aue o) uopippe ul ‘sapaiual pue siybu Bumolo) ey; Jo 810w Jo auo Aue asilexe Aew Jepus ‘Jeyeasau)

swin Aue je pue ynejeq Jo JUBAT KUE JO 29UBLINDOO 8yl uodn "1INV43a NO S3IIgaway UNV S1HSIH
"8In03sUl J{as)l seAsiieq yie) poob U JapueT *Ajunoasul

"prarzduwl s1 sseupalgapu| ey} jo souewoped 10 JuswAed Jo 10adsoid
SU} SOASII8q JapUsT IO “UOKIPUOD [BIDUBUIY SI%4UBIE) Ul SIND00 SBUBYD 6SISADE [eLdIBLL ‘abueyn assanpy

'Ssaupalqepu| sy} Jo Auerens) Aue

“epun Ayligel 4o ‘o AuplleA sy} seINdSIp JO SOYOAES IO ‘Jusjedwosul s8Lw0dsq Jo selp Aled uolEpOWWLIIIE

lo ‘Mpins ‘losiopus ‘ojuerenb Aue o sseupaiqepl| ey Jo Aue jo Aued uonepowwoose o ‘Alains
‘esiopus ‘yojuesenB Aue o} 109dsal yIm SIND00 SiLBAS buipescald sy jo Auy  “Jojuesens Bunoayy siusag

suiebe pamouiog Jo ‘pjos ‘pabewep Arenuelsans ‘usjo)s 189l s Auadold syl 'sso7 4o abeweq Anedoiy

‘8Indsip sy} Jo} puoq 1o salesal

sjenbepe ue Buleq se ‘uonaIdSIP Bj0S SH Ul ‘JepudT Ag paulwieiap junowe ue ul ‘Buipeasoud 2.N}1810}
10 Jopaid 8y} 10} puoq Ajeins e 10 seluow Jopua yum sysodep pur’ Bumessod 9IN)j8I0} IO I0)PBID BY}
JO Blou Usnum Japus sealb Jojurss i pue Buipeasord sinyapo} 10 1015810 Z1} Jo SISBg 8U) SI Loym wie|d
Y} JO ssausjqeuoseal Jo AlplieA ay) 0] se Jopeir) AQ sindsip e poob ® siasey) 11 Aldde jou |jeys yneyaq
10 JUBAT SIy) “JaASMOH “lepus yym ‘sjunoooe ysodep Buipnjoul ‘sjunoooe SJOILEID Jo Aue Jo 1wewysiueh
B Sepnpul siyL  ‘sssupaiqepul eur Buindes Auedosd Aue o sjusy ay sueB: Awebe |euswuisnoh
Aue Aq Jo Jouelg Jo Joypaso Aue Aq ‘Poyieul Jayo Aue o uoissassodel ‘djay-jics ‘opessold eoipnl
Ag Jayieym ‘sbuipeasoid einyapoy Jo 8InS0|98.04 Jo JuUBlIBdUBWWOY *sBUIPaad0Id Bunjie 04 10 lolpa1n

Jojuely) jsurebe o Aq sme| Aousajosul 1o Adniyueq Aue Japun Buipsssoid Aue o pialiaouawILICD
8} J0 “noxiom JoYpsId Jo 8dfy Aue ‘sioupeid Jo ljsuaq ayy Joj wewubisse Aue ‘Apadosd S ORI Jo ped
Aue 104 Janieoal e Jo Juewiulodde ey Jojueln Jo Aousajosul ay) ‘IojueIY) Jo Yeep By 1 Adusajosu) Jo Yeaq

‘uoseal Aue 10J pue awi] Aue
Ye (ua 1o 1seseiur Aundss pajoeyad pue PlleA & 81840 0] JUsWINOOP [e13)e]|09 Aue Jo anje) Butpnjou)) j08ye
PUE 82.0} |In} Ul 8qG 0] S6SEAD SJUBWINJIOQ pPalereY oyl Jo Aue Jo uswuBissy sy -uonezitessye|ion aapsageq

Jaealoy) sun Aue Je Buipeaisiw Jo ese) sew09aq o paysiuIng Jo spew Bl 84} 1B Jo MOU Jsype “10adsel
[eusiew Aue uy Buipesisiw o asjey $I sjusWNICG PalEoY oul 10 Juswiubissy S|yl Japun yleyeq sJojuels)
U0 10 Jojuessy Aq 1epueT 0} PaysIuINg o epew JUSWISIEIS 10 UONBIUBSAIda) ‘Alueriem Auy -sjuswayelg asjeq

‘SjuaWnd0Q peteiey auy Jo Aue 10 swublssy
SIy} Jopun suoniebiiqo sJojuessy wioped o) Awge SJdojuelsy Jo Auedord sJojuels) o Aue joaye Alleusyew

i abeg (panunuon) 6£2209L1 :ON UeoT
S.N3YH 40 INJNNDISSY




0317642335 Page: 5 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
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The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys' Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender-shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upcn any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reacoriable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shiai bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragramn include, without limitation, however subject to any limits under

applicable law, Lender's attorneys” fees-and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses. for bankruptcy proceedings (including efforts 1o modify or vacate any

automatic stay or injunction), appeals, axd any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (inckicing foreclosure reports), surveyors' reports, and appraisal

fees, title insurance, and fees for the Trustee, 10 the extent permitted by applicable law. Grantor also will pay

any court costs, in addition to all other sums provid:d by law.

MISCELLANEOUS PROVISIONS. The following miscellaedt's provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relaiar Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for coiven'ence purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed anc-enforced in accordance with
federal law and the laws of the State of lllinols. This Assignment has been zacepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed 1o have been used in the plural where the context and

construction so require. (2} |f more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or

more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Baorrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
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ASSIGNMENT OF RENTS
Loan No: 11602239 (Continued) Page 7

of Rents from time to time.
Borrower. The word "Borrower' means Gus Domenech.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Defaull. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Gus Domenech.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender. including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable(urder the Note or Related Documents, together with all renewals of, extensions of,
modifications of, corsolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced Ly Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligaticns under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word *Lender’ means The First Commercial Bank, its successors and assigns.

Note. The word "Note" means the pronistory note dated June 18, 2003, in the original principal amount of
$109,850.00 from Grantor to Lender; sopether with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subsitaiions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based wnon an index. The index currently is 4.750% per annum.
Payments on the Note are to be made in accordancs-with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on June 18, 2004. In addition, Grantor will pay
regular monthly payments of all accrued unpaid intersst due as of each payment date, beginning July 18,
2003, with all subsequent interest payments to be due or. the same day of each month after that. If the index
increases, the payments tied to the index, and therefore the wc*al amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. Notwithstanding t*e foregoing, the variable interest rate or
rates provided for in this Assignment shall be subject to the inllowing minimum and maximum rates.
NOTICE: Under no circumstances shall the interest rate on this Assign/nent be less than 6.250% per annum
or more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest i, and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words “Related Documents” mean ail promissory notes,-cradit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether pow or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
to receive and collect payment and proceeds thereunder.
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