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MORTGAGE

DEFINITIONS %

Words used in multiple sections of this document are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is daed June 13, 2003
together with all Riders to this document.
(B) "Borrower" is SUSAN M, CARLSEN, UNMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CHICAGO FINANCIAL SERVICES » INC.

Lenderisa ILLINOIS CORPORATION
organized and cxisting under the laws of THE STATE OF ILLINOIS
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Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note'' means the promissory notc signed by Borrower and dated June 13, 2003

The Note states that Borrower owes Lender Two Hundred Twelve Thousand and 00/100
Dollars

(U.S.$212,000.00 ) plus interest. Borrower has promised to pay this dcbt in regular Periodic

Payments and to pay the debt in full not later than Jul y 1, 2033 :

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the

Property,"

(F) "Loan" means the debt cvidenced by the Note, plus intcrest, any prepayment charges and late charges

due unce: the Note, and all sums due under this Security Instrument, plus intcrest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders arc to o executed by Borrower [check box as applicable]:

[x] Adjustable Rate Pider [X] Condominium Rider [ Second Horme Rider
Balloon Rider [ ] Planned Unit Devclopment Rider [__] 1-4 Family Rider
VA Rider ] Biweekly Payment Rider [ Other(s) [specify)

(H) "Applicable Law" mcans all coptrolling applicable federal, state and local statutes, rcgulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(D) "Community Association Dues, Fecs, and Assassments" means all dues, fecs, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homcowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer o funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates “arough an electronic terminal, telephonic
instrument, compuler, or magnetic tape 5o as to order, instrutt, ‘or-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puini-of-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire trancfers. and automated clearinghouse
transfers.

(K) "Escrow Items" mcans thosc items that are described in Section 3,

(L) "Miscellaneous Procecds" means any compensation, scttlement, award o. dzinages, or procecds paid
by any third party (other than insurance proceeds paid under the coverages desciibed in Section 3) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of Ul or any part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or oris<ions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or azthwlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under (he
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrument.

(0) "RESPA" mcans the Real Estate Settloment Procedures Act (12 U.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
In this Sccurity Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
t0 a "federally related mortgage loan" even if the Loan does mot qualify as a "federally related morigage
loan" under RESPA,
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction |:

SEE LEGAL ATTACHED,

Parcel ID Number; 16-01-419-046 which currently has the address of
2552 WEST WALTON STREET, UNIT 2 [Street]
CHICAGO [City] , 41linois 60622 17ip Code]

("Property Address"):

TOGETHER WITH all the mprovements now or hereafter erected op- the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvzyed and has
the right to morigage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform scecurity instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Ttems, Prepayment Charges, and Late Charges,
Borrower shall pay when duc the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tiems
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is rcturned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; {(b) moncy order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may bc designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payment{ i) the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. IF°cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
intercst on ulapplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan currexit. 'f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwin {iem to Borrower. If not applied carlicr, such funds will be applied to the outstanding
principal balance under'tie Note mmmediacly prior to foreclosure. No offset or claim which Borrower
might have now or in th. futurc against Lender shall relieve Borrower from making payments duc under
the Note and this Sccurity Initrvmant or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, ail
payments accepted and applicd by Lende shall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due yrde: e Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first (o late charges, second to aity other amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower (or'a delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, the payment mayv be applicd to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstancing, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if,-and to-the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payvment of one or
morc Periodic Payments, such excess may be applied to any late charges e, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Noie:

Any application of payments, insurance proceeds, or Miscellaneous Procceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Poriodic Payments.

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodic Fayments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payuiert ofamounts due
for: (a) taxes and asscssments and other items which can attain priority over this Sccurity Justrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dugs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fecs and
asscssments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
612863365 ,
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due for any Escrow Itemns for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed o
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agrcement”
1s used in Section 9. If Borrower is obligated to pay Escrow Itcms directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Furds in an amount (a) sufficient to permit Lender to apply
the Fupds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable citinietes of expenditurcs of fiture Fscrow liems or otherwise in accordance with Applicable
Law.

The Funds shad“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Fedcral Home Loawisank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerde: =tall not charge Borrower for holding and applying the Funds, anmually
analyzing the cscrow account, or verif sing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tcnder to make such 2 charge. Unless an agrecment is made in wrifing
or Applicable Law requires interest to he p2id on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Berrowier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall 81v: o Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow! a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A/Tf there is a2 shortage of Funds held in Cscrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lenger the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthly payments.

Upon payment in full of all sums secured by this Security Instrumen:, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges;” fin=z, and 1mpositions
attributable to the Property which can attain priorily over this Sccurily Instrument, I=aseliold payments or
ground rents on the Property, if any, and Community Association Ducs, F ces, and Assessimnnfs, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided imSection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instravient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner dcceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proccedings
are concluded; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
rcporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Sotrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinaticii,_certification and tracking services; or (b) a one-time charge for flood zonc determination
and certificaiion services and subsequent charges cach time remappings or similar changes occur which
reasonably mignt-affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncction with the
review of any flood zoré determination resulting from an objection by Borrower,

If Borrower fails-ty maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's optiol 2n?~Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide (greater or lesser coverage than was previously in effect. Borrower
acknowledges that (he cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained Any_amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be payable, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard “nertgage clavse, and shall name Yender as
mortgagee and/or as an additional loss payee. Lender shall have the iight to hold the policies and renewal
cetificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, ‘et otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borfowe: otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required ov Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica'iv-foasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢nsure the
work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applied to the sums sccured by this Security Instrumcnt, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days (0 a notice from Lender that the
insurance carrier has offcred to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to (he
coverage of the Property. Lender may use the insurance proceceds either to repair or restore the Property or
lo pay 2nounts unpaid under the Note or this Security Instrument, whether or not then duc.

6. Oclupancy. Borrower shall occupy, establish, and vse the Property as Borrower's pringcipal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Beivower's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees 1n writing, which consent shall not bc unreasonably withheld, or unless extenvating
circumstances exist whizh are beyond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i3 residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unlcss it is
determined pursuant to Section 5 that [epair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged 15 avoid further detcrioration or damage. If insurance or
condemnation procceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirasice or condemnation proceeds are not sufficicnt
to repair or restore the Property, Borrower is not relieved of Rarrower's obligation for the compietion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and suspections of the Properly. If it has
reasonable cause, Lender may inspect the interior of the improvements eat the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or cntitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate informatits or statements (o Lender
(or failed to provide Lender with material information) in connection with the Loan. Matcrial
representations include, but are not limited o, representations concerning Borrower's acrapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secu rity Instirunent. If
{a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument; {(b) there
is a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankruplicy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posttion in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not

under any duty or obligation to do so. I is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.

b If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the

lease. If Porrower acquires fee title to the Property, the leasehold and the fee title shall not merge unicss

Lenderagre:s to the merger in writing.

10. Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan,
Borrowcer shill pav the premiums required to maintain the Mortgage Insurance in effect, If, for any rcason,
the Mortgage Jusurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea <uch insurance and Borrower was required 1o make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially ‘eodivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Berrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by-iLiader. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 15 pay to Lender the amount of the scparatcly designated payments that
were due when the insurance coverage ceased to be in cffect. Lender will accept, usc and retain these
payments as a non-refundable loss réserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ‘h! #ie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carn ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (it the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan-bscomes available, is obtained, and Lender rcquires
scparately designated payments toward the premiums oy Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boreomier was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Borower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a aol-rzfundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with dany wriien agreement between Borrower and
Lender providing for such termination or until termination is requited by-Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inicrest at the rate providzain the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchases i Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is415t 4 party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force froin tize to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losies. hese agreements
are on Lerms and conditions that are satisfactory Lo the mortgage insurer and the other paitv(or partics) to
these agreements. These agrecments may require the mortgage insurer to make payments Using-any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds
until Lender has had an opportunity to inspect such Property to ensure the work has been compleied Lo
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs’ane restoration in a single disbursement or in a series of progress payments as the work is
complctedUnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous.*7acceds, Lender shall not be required to pay Borrower any intcrest or carnings on such
Miscellaneous i'receeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the MisceMlaneous Proceeds shall be applied o the sums secured by this Sccurity Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order providad for in Scetion 2.

In the event of a tota) teking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial (aking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediatcly belor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender othcrwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the towl pmount of the sums secured immediately before the
partial taking, destruction, or loss in value divides Oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss inalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vakic of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~destruction, or loss in value, unless
Borrower and Lender otherwisc agrec in writing, the Miscellancous Proczeds shall be applied to the sums
secured by this Security lnstrument whether or not the sums are then dug

If the Property is abandoned by Borrower, or if, after notice by Zender to Borrower that the
Opposing Party (as defined in the next scntence) offers to make an award *¢ setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giten, Lender is authorized
to collect and apply the Miscellancous Procecds cither to restoration or repair of the-Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" meaas the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a {15%i.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether civil or criminal, is begrn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acccleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The procecds of
any award or claim for damages (hat are attributablc to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Properly shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender

612863365
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to Borrower or any Successor in Interest of Borrower shall not operate 10 releasc the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tuis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumient; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notc without the
CO-$IgMer's comspat.

Subject to.the-provisions of Section 18, any Successor in Interest of Borrower who assurmes
Borrower's obligaviousmnder this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignte‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations. ar:g tiability under this Sceurity Instrument unless Lender agrees to such relcase in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender raay charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nov-Yriied lo, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the abscrce of sarress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fecs that arc expressly prohibited by this Security Instiument or by Applicable Law,

If the Loan is subject to a law which sets maxjoraip loan charges, and that law is finally interpreted so
that the imerest or other loan charges collected or to-be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excceded permitied
limits will be refunded to Borrower. Lender may choose ta_rike this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowér, 7 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptaice of any such refund madc by
direct payment to Borrower will constitute a waiver of any right of action Eorrower might have arising out
of such overcharge.

1S. Notices. All notices given by Borrower or Lender in connection with ‘his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be decmed to
have been given to Borrower when mailed by first class mail or when actually deliveiel to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice +o a1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projerty  Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha'l vromptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designatcd another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will salisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘ths-Property” means any legal or bencficial interest in the Property, including, but not limited
lo, thosc bencGdy«l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement /the intent of which is the transfer of title by Borrower at a future datc to a purchaser.

If ali or any pan’ef the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural person 0’ a bencficial interest in Borrower is sold or transfcrred) without Lender's prior
wrillen consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender cxercises this optior, Londer shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all seris-secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this peitod, Lender may invoke any remedies permiticd by this
Sccurily Instrument without further notice or d :mand on Borrower.

19. Borrower's Right to Reinstate Afte’ Acceleration. If Borrower meels certain conditions,
Borrower shall have the right 10 have enforcemeni” st this Sccurity Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tiie Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicable Law migiitspecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secriliy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vagcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe” covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bet-ned limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fof e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tzxes such action as Lender may
reasonably requirc to assure that Lender's intcrest in the Property andt 'rignts under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiré thiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seicctod v Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chick, nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inscramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insiramiznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Scrvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable i.aw provides a time period which must elapse before certain action can be taken, that time
period will.b¢ decmed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity o.<rre given 10 Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrowcr pursuant ‘o Scction 18 shall be deemed to satisfy the notice and opportunity to take corrcctive
action provisions orthis 3zction 20.

21. Hazardous Sulbstances. As used in this Section 21- (a) "Hazardous Substances" are those
substances defined as toxic or-iazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kerosene, other fMammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miterials containing asbestos or formaldehydc, and radioactive malerials;
(b) "Environmental Law" mcans federa! lavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial ore tection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, | coniribute to, or otherwisc trigger an Environmental
Cleanup,

Borrower shall not causc or permit the presence, (se; disposal, storage, or releasc of any Hazardous
Substances, or threaten (o release any Hazardous Substancés.onor in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (2\-4ital is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, duc t the presence, use, or relcase of a
Hazardous Substance, creates a condition that adverscly affccts (he valae-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Proparty of small quantities of
Havardous Substances that are generally recognized to be appropriate to noTmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cliuim, demand, lawsui
or other action by any governmental or regulatory agency or private party involving the T reperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlzdgze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foraclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option mav’vequire immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 12 callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lisiced to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrowtr sheil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumesit, but-only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under Apolicable Law.

24. Waiver of Homestead. In accordarcs with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois ho nestead excmption laws,

25. Placement of Collateral Protection Insurzac: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreernert with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowar's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower it corsection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte: providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendcr's egreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that “asurance, including interest
and any othcr charges Lender may impose in connection with the placement of the insurance, umtil the
effective date of the cancellation or cxpiration of the insurance, The costs of the in: urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be/mort: than the cost of
insurance Borrower may be able to obtain on its own.

612863365 @L
|nitial

@-B(IL) (0010301 Page 13 of 15 Form 3014 1/01
®

8
20014-13



0317611046 Page: 14 of 25

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
- CWQ g(”\(Scal)
gUS/AN M. CARLSEN -Borrower
(Seal)
-Borrower
——_ (Seal) (Scal)
Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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F ILLINOIS, County ss:

CogK )
1 ) oL (’\d / Notary Public in and for said d
[ Icr{q &5’ 1(/ \____~~2 Notary Public in and for sai county an
state do hiergbyecertify th N M. CARLSEN

personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument.as his/het/their free and voluntary act, for the uses and purposes therein set forth,
Giveninder my hand and official scal, this 13th day of June, 2003

My Commissicti Eazires:

OFFICIAL SEAL” /\, (INE )/L’\ (N
Jean Turcharlln_ 1 Nt
ic, 8 nois ;
Agoé?%;?:sliﬁ&m i ag}z%
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Schedale A - Legal Descriptinn

File Nua}jbcr:' . T™ 1609878 GUARANTY COWIPANY
Assoc. Filo N 311032 HEREIN CALLED THE COMPANY

— COMMITMENT - LEGAL DESCRIPTION —

Parcel 1: Unit 2 together with its undivided percentage interest in the common elements in 2352 W. Walton $treat
Condominiurn. as delineated and defined in the Declaration recorded as document numiber 001 (482888, in the West 1/2

of' the Southeast 1/4 of the Southeast 1/4 of Section 1, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, 1llineis.

Parcel 2 The exelusiveright to the use of P-2 and §-2, limited commeon clements, as delineated on the survey attached
to the declaration of conde:ainium aforesaid.

STEWART TITLE GUARANTY
COMPANY
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1 3th day of June, 2003 ,
and 1s 1corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dacd (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to

secure Borro'wer o Fixed/Adjustable Rate Note (the "Note") to CHICAGO FINANCIAL SERV ICES,
INC,

("Lender") of the sameda‘e and covering the property described in the Security Instrument and located at:
2552 WEST'WALTON STREET, UNIT 2, CHICAGO, ILLINOIS 60622

[Property Address|

THE NOTE PROVIDES FCR.A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTARLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tt¢ sovenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree s ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES

The Note provides for an initial fixed intercst ratc of 4.2500 %. The Nolc also
provides for a change in the initial fixed rate to an adjustable interest ratc; . follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT (744 AGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable inters! rate on the first day of
July, 2008 » and the adjustable intcrest rate I will piy muy change on that
day every 12th month thereaficr. The datc on which my initial fixed intercst rate changes (5" an adjustable
interest ratc, and cach date on which my adjustable intercst rate could change, is called a Choarge Date.”

612863365
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(B) The Index

Beginning with the first Change Date, my adjustable intcrest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted 1o a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before cach Change Date is called the "Current Index."

If ‘o Index is no longer available, the Note Holder will choose a new index that is based upon
comparable-iriformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each’ Change Date, the Note Holder will calculate my new intercst rate by adding
Two and Three Fourths percentage points
( 2.7500 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest suc-cighth of one percentage point (0.125%). Subject to the limits stated in Scction
4(D) below, this rounded amour +vill be my new interest rate until the next Change Daic.

The Note Holder will ther deterinine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal pzyments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The intcrest rate I am required to pay at ‘the [first Change Date will not be greater than

6.2500 % or less than 2.7500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single’ Cliange Date by more than two percentage points
from the ratc of intercst T have been paying for the preceding 42 months. My interest ratc will never be
greater than 10.2500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Late. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after (e Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my 1::ial fixed interest rate to
an adjustable intercst ratc and of any changes in my adjustable interest ratc before thé effv ctive date of any
change. The notice will include the amount of my monthly payment, any information require by law to be
given to me and also the title and telephone number of a person who will answer any questios] may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untl Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

612863365 f’j1 i
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Intcrest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for decd,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borcoveer is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums‘sczured by this Sceurity Instrument. However, this option shall not be cxercised by Lender
1f such exdreise is prohibited by Applicable Law.

If Lender-excrcises this option, Lender shall sive Borrower notice of acceleration. The
notice shall provide a period of not less than 30 ays from the date the notice is given in
accordance with Sociion 15 within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permutted by this Security Instrumemt without further notice or
demand on Borrower,

2. When Borrower's initial fixcd interest rate changes (o an adjustable interest rate under the tcrms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a-Dracficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means amy legzl.or beneficial interest in the Property, including,
but not limited to, those beneficial interest, transferred in a bond for deed, contract for decd,
installment sales contracl or escrow agreemcait; the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercs{ :i-the Property is sold or transferred (orif
Borrower is nol a natural person and a bencficial iftecest in Borrower is sold or transferred)
without Lender's prior written consent, Lendcr may requue immediate payment in full of all
sums secured by this Sccurity Instrument. However, this uption-shall not be exercised by Lender
iIf such excrcise is prohibited by Applicable Law. Lender als¢ shall not cxercise this option if'
(a) Borrower causes to be submitied to Lender mformation requized by Lender to evaluate the
intended transferce as if a new loan were being made to the' trarsferec: and (b) Lender
reasonably determincs that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agrecment in this Sccurity Insiruthent is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonavle fec as a
condition to Lender's conscnt to the loan assumption. Lender also may require the «rmsferce to
sign an assumption agreement that is acceptable to Lender and that obligates the 4rpaaferee to
keep all the promises and agrecments made in the Note and in this Security irstrament.
Borrower will continue to be obligated under the Note and this Security Instrument. padess
Lender relcases Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acccleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all

612863365 //L
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sums sccured by this Security Instrument. If Borrower fails to pay thesc sums prior to the
cxpiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

ol
(4 L/)U Ly %é/k (Seal) (Seal)

: iy
SAN M . CARLSEW -Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
{Sea) {Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
612863365
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

612863365

This Occupancy Rider is made this 13th day of June, 2003 and is incorporated into and
shall be deem=d/to_amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrament”) of ‘ie.s2me date given by the undersigned (the "Borrower") to securc the Borrower's Note (the
"Note") 1o CHICAGD ‘FINANCIAL SERVICES, INC.

(the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

2552 WEST WALTON STREET, UNIT 2, CHICAGO, ILLINOIS 60622
(Property Address)

ADDITIONAL COVENANTS. In additico fo the covenants and agreements in this Security Instrument,
Borrowcer and Lender further covenant and agreeds follows:

i. That the above described property will be personaily occupied by the Borrower as a primary residence
commencing not iater than thirty (30) days after the above date.

1. That if residency is not established as promised above, withou* further notice, the Lender will be entitled to
take any or all of the following actions:

(A) Increasc the interest rate on the Note by ong-half of one percent (£.50%) per annum, and to adjust the
principal and interest payments to the amounts required to pay the loan in full within the remaining
term; and/or

(B) Charge a penalty fec of one and one-half’ percent (1.50%) of the original princinal balance by adding
that fee to the unpaid principal balance of the loan at the time this fec 1s delermined to be due and
adjust the principal and interest payments to the amounts requircd to pay the loa: 1 full within the
remaining term; and/or

(C) Require payment 1o reduce the unpaid balance of the ioan to the lesser of (1) 70% of the puichase price
of the property or (2) 70% of the appraised valuc at the time the loan was made. This reduction of the
unpaid principal balance shall be duc and payable within thirty (30) days following receipt of a written
demand for payment, and if not paid within thirty (30) days will constitute a default under the terms
and provisions of the Note and Security Instrument: and/or

e 5-01
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(D) Declare a default under the terms of the Notc and Security Instrument and begin foreclosure
proceedings, which may result in the salc of the above described property; and/or

(E) Refer what is belicved to be fraudulent acts to the proper authorities for prosecution. It is a federal
crime punishable by fine or imprisonment, or both, to knowingly make any false statements or reports
[z tic purpose of influencing in any way the action of the Lender in granting a loan on the above
propzity under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014,

It is further unde:stood and agreed that any forbearance by the Lender in exercising any right or remedy given
here, or by applicablé law;, shall not be a waiver of such right or remedy.

It is further specifically egiced that the Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedi’s set-Sorth above, including, but not limited to, reasonable attorney’s fee.

BY SIGNING BELOW, Borrower ac cepts and agrees to the terms and covenants contained in this Occupancy
Rider.

%ﬂ/ / vﬂ//f V%?Q/}mm) (SEAL)

I

StJSAN M. CARLSEN Borrower Borrower
(SEAL) . (SEATL)
Borrower Borrower

B3 21635.02
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of June, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity Deed (the "Security Tnstrument”) of he same date given by the undersigned (the "Borrower™) (o
secure Porrower's Note to CHICAGD FINANCIAL SERVICES, INC.

(the
“Lender") of the sume date and covering the Property described in the Security Instrument and located at:
2552 WEST WALTON STREET, UNIT 2, CHICAGO, ILLINQOIS 60622

[Property Address]
The Property includes a un't ‘ntogether with an undivided inferest in the common elements of, a
condominium project known as:
2552 WEST WALTON STREET CONDOMINIUM
[Mame of Condominium Project]

(the "Condominium Project"). If the owiers sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds tile to property for the benefit or use of its members or
sharcholders, the Property also includes Borroveer's interest in the Owners Association and the uses,
procecds and benefits of Borrower' s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree (s follows:

A. Condominium Obligations. Borrower shall perform all 4i"Borrower's obligations under (he
Condominium Project's Constituent Documents. The "Constituent Docvrients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-tzws) (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duel all dues and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vth a.generally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project wlich s satisfactory (o
Lender and which provides insurance coverage in the amounts (including deductible” lovels), for the
pertods, and against loss by fire, hazards included within the term “extended coverage,” and, any other
hazards, including, but not limited to, earthquakes and floods, from which Lender Tequires Ansurance,

612863365
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bozvower shall give Lender prompt noticc of any lapse in required property insurance Coverage
provided byiic master or blanket policy.

In the cveniof a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Propaity, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sii7i! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower.

C. Public Liability tnsurance. Borrower shall take such actions as may be reasonable (o insure that
the Owners Association mainte.nsa public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proczeds of any award or claim for damages, direct or conscquential,
payable to Borrower in conncction with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comriod clements, or for any conveyance in licu of condemmnation,
are hereby assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums
sccured by the Security Instrument as provided in'Section 11.

E. Lender's Prior Consent. Borrower shall 1ot. cxcept after notice to Lender and with Lender's
prior written consent, ¢ither partition or subdivide the Pioperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abardorient or termination required by law in the
case of substantial destruction by fire or other casualty or in .he case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitzent Documents if the provision is for
the express benefit of Lender; (iii) termination of professioral rianagement and assumption of
self-management of the Owners Association; or (iv) ay action which'viovld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatic: viacceptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessmznts-when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Not@ raand shall be
payable, with intercst, upon notice from Lender to Borrower requesting payment.

612863365
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

e llf) (b

USAN M CARLSEN

612863365

@;&R (0008)

{Scal)

-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(‘seal) (Seal)
-Borrow 't -Borrower
(Scal) N {Scal)
-Borrower -Borrower
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