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Words used in mltiple seciions of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2. Certsin rules regarding the usage of words user vihis docnment are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated WRY 28, 2003
rogether with all Riders to this document.
(8) “Borrower” is DOREL GOGOIU MARRIRD TO GENIA ROGIWTELAT

@ROKERS TITLE INSURANCE CO.
1111 W, 22nd St. Suite C-10

Baorrower is the mortgagor under this Security Instrument. Oak Brook, IL 60523
(C) “Lender” is MORTGAGE MANAGERS, INC.

Lenderisa CORPORATION organized and existing vuder the laws of
ILLINOIS . Lender’s address i 250 CENTER [R. #102

VERNON KILLS, IL 60081

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated ~ MAY 28, 2003
The Note states that Borrower owes Lendex

ONE HUNDRED BLEVEN THOUSAND AND 00/104

Dollars (U.S.§  111,000.00 ) plus imterest. Borrower has promised to pay this
debt in regular Periodic Paymenis and to pay the debt in full not later than JUNE 1, 2033 .
(E) “Property” means the property that is described below wider the heading “Transfer of Rights in the Propeny.”
(F) “Loan™ means the debt evidenced by the Note, plus interest, sny prepayment charges and lete charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means al] Riders to this Security Instrument that are executed by Bomower, The following Riders are
to be executed by Borrower [check box as applicable]:

&) Adjustable Rate Rider [} Condorminium Rider ) Second Home Rider
[} Balloon Rider [} Planned Unit Development Rider () Biweekly Payment Rider
[] 14 Family Rider [ Other(s) {specify]

(H) “Applicable Law” means all controlling applicable federal, state and logal statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Commp.aity Associntion Dues, Fees, and Assessmenta” means all dugs, fees, assessments and other charges
that are impose” an Borrower or the Property by 2 condominium association, homeowners association or similer
organization.

(3) “Electronic Fouds Transfer” means auy trapsfer of funds, other than a transaction originated by check, draft,
or similar papes justruiaer.t. which is initiated through an electronic terminal, telephonic Mstument, COMPUIT, ar
magnetic @pe $0 as to oider, jnshouct, or anthorize a financial institution to debit or credit an account. Such term
includes, but is ot limited 1¢, point-cf-sale wansfers, antomated teller machine transactions, transfers initizted by
telephone, wire transfers, and autrimi ted clearinghouse transfers.

(K) “Escrow Items” means those ireias that are described in Section 3.

(L) “Miscellaneous Proceeds” means .oy cornpensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds raid under the coverages described in Section 5) for: (i) damage 10, oF
destruction of, the Property; (ii) condemmaticiy ur other taking of all or any part of the Property; (iii) conveyance in
liew of condermnarion; or (iv) misrepresentations-of. ot omissions as te, the value and/or condition of the Property.
(M) “Mortgage Insurance™ means insurance protcting Y ender against the ponpaymens of, or default on, the Loan.
(N) “Periodic Payment” meaus the regularly schedv led smount due for (i) principal and interest under the Note,
phus (i) any amounts undey Section 3 of this Security Instur.eut.

(0) “RESPA™ means the Real Estate Serlement Procedurcs Act (12 US.C. §2601 et seq.) and jts implementing
regulation, Regulation X (24 CF.R. Part 3500), as they might 0e amended from time (0 time, or any additional or
successor legislation or regulation that governs the same subjezt imatter, As wsed in this Security Instrument,
«RESPA” Tefers to all requirements and restrictions that are imposed jrsegard to @ “federally related mortgage
loan™ even if the Loan does not qualify as a “federally related mortgage Joan” rader RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken f'c io the Property, whether or not that
party has assumed Bomower's obligations under the Note and/or this Security Inruuriaent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the repayment of the Loan, and all tenewris. extensicns and
modifications of the Nate; and (i) the performunce of Rorrower's covenants and agreememns wpder this Security
Tnstrument and the Note, For this purpose, Borrower doey hereby moxtgage, grant and convey 10 Lender and

Lender’s successors and assigns the following described property located inthe  COUNTY
{Type of Recording Jurisdiction)
of COOK
{Namg of Recording Jurisdiction)
10T 26 IN SUNSET PARK UNIT NUMBER 2, h SUBDIVISION OF DPART OF THE SOUTH 1/2
OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 26, TOWNSHIP é2 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL WERIDIAN IN COOK COUNTY, ILLINOIS.

PIN#: 04-26-415-013-0000

COMMONLY XNOWN AS 1340 EAST LAKE AVENUE, GLENVIEW, ILLINOCIS

which currently haa the address of 1340 E. LAKE AVENUE

[Strest)
GLENVIEW ,Ilinois 60025 (“Property Address™).
[City} (Zip Code]
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TOGETHER WITH all the improvements now ar hereafter erscted on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is Teferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THY SECURITY INSTRUMENT combines uniform covenants for national use and non-iwniform
covenants witis pmited variations by jurisdiction to constitute a uniform security inshument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Paymeni o; Erincipal, Lterest, Escrow Ytems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the prinipal of, and interest on, fhe debt evidenced by the Note and any piepeyment charges
and late charges due undcr ‘e Note. Bowrower shall 2lso pay fimds for Escrow [fems pursuant to Section 3.
Payments due under the Now and thig Security Instrument shall be made in U.S. currency, However, if any check or
other instrument received by Lend<t s payment under the Note o this Security Instrument is refumed to Lender
unpaid, Lender may require that any or o2 subsequent payments due under the Note and this Security Instrament be
mmade in one or more of the following 1xms, as selected by Lender (a) cash; (b) money order; (<) certified check,
bank check, weasurer’s check or cashier’ elirck, provided any such check is drawn upon an instifution whose
deposits are insured by a federal agency, instromvozality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Lenae: when received at the location designated in the Note or at such
other location as may be designated by Lender in acc srdasce with the notice provisions in Section 15. Lender may
return any payment ot partial payment if the payment oz rartial payments are insufficient 10 bring the Loan cwirent.
Lender may accept any payment or partial payment insuicient to bring the Loan carrent, without waiver of zny
rights hereunder or prejudice to its rights to refuse such paynens o partial payments in the funure, but Lender is not
abligated to apply such payments at the tme such payments are arvepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unz;piied funds. Lender may hold such unapplied
funds uniil Bomower makes payment fo bring the Loan current. If Be vow:z does not do so within a reasonable
period of time, Lender shall either apply such funds or renun them 1o Boerswer. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note inmediately- orior to foreclosure, No offset or
claim which Bomrower might have now or in the fomre against Lender shall relieve Bomower from making
payments due under the Note and this Security Instrument or performing the coveaan’s and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in ths Se:tion 2, all payments
aceepted and applied by Lender shall be applied in the following order of priority: (a) interest 0 under the Note;
(b) principal due under the Natg; {c) amounts due under Section 3. Such payments shall be applisd i each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
1o any other amounts due under this Security [nsirument, and then to reduce the principal balance of ti2 Note.

If Lender receives a payment from Bomower for a delinquent Periodic Payment which includes a sufficient
amount to pay any laie charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments i, and to the extent that, each payment can be paid in full, To the extemt that
any excess exists after the payment is applicd to the full payment of ope or more Periodic Fayments, such excess
wnay be applied w any late charges due. Voluntary prepayménts shall be applicd fisst to any prepayment charges and
then as described in the Note.

Any spplication of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

4. Funds for Escraw Items. Borrower shall pay & Lender on the day Periodic Paymenis are due under the
Note, watil the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: (a) axes and
assessments and other jtems whick can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiuras for any and all insurance
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required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiiums in accordance with the provisions of
Section 10. These items are called “Escrow Irems.” At origination or at any time during the term of the Loan,
Lender may require that Community Assaciation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and agsessments shall be an Bscrow Item, Borrawer shall promptly famish to Lender all notices
of amounts fo be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
waives Borrower’s obligation w pay the Funds for any or all Bscrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in wriung.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amownts due for any Escrow
Tteras for which payment of Funds has been wajved by Lender and, if Lender requires, shall furnish to Lender
reeeipts evideneing such payment within such time period as Lender may require. Borrower's obligation to make
such paymanis .nd to provide receipts shall for all purposes be deemed to be a covenant and egreement contained in
this Security Lisrurment, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow lietae diectly, pursuant to a waiver, and Bormrower fails to pay the amownt due for an Escrow Item,
Lender may exercise irs-rights under Section 9 and pay such amount and Borrower shall then be obligated nnder
Section 9 ™ repay to Letder any such amount. Lender may revoke the waiver as 1o any or all Escrow Ttems ar any
time by a notice given in 2zcordance with Section 15 and, npon such revocanion, Borrower shall pay to Lender all
Funds, and in such smonnts, Jiat are then required under this Section 3.

Lender may, at any tim¢, calsst and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not (o exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amiunt 'of Funds due on the besis of current data and reasonable estimates of
expendinwes of famre Bscrow [rems or othsrwise in aceordance with Applicable Law.

The Funds shall be held in an instituaor. vhose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instiraiion whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrov” 1tems po later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fynds, annwally analyzing the escrow account, of verifying
the Escrow Items, mless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appilcable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnioga on the Funds. Borrower and Lender can agree
in wriring, however, that interest shall be paid on the Punds. Lens=i shall give to Borrower, without charge, an
annua} accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under ROSVA, Lender shall account to Borrower
for the excess funds in accordance with RESPA., If there is a shortage of Findg held in escrow, as defined imder
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower sh2ll pay to Lender the amount
necessary to make up the shorage in accordance with RESPA, but in 8o more than 12 ranthly payments. L there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall noufy Berrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficizncy in accordance with
RESPA, but in no more than 12 momihly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall provptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitioss attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thai these items
are Escrow Items, Borrowey shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such apreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; ot (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinafing the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeats Row cxisting or hereafter erecied on the
Property insured against loss by fire, hazavds included within the term “extended coverage,” and apy other hazards
including, but uor limited to, carthquakes and floods, for which Lender requires insurance. This ingurance shall be
maintzined in the amounts (including deduciible levels) and for the periods that Lender requires. What Lender
requires pursvant 1o the preceding senténces can change during the term of the Loan. The insurance carmier
providing the insurance shall be chosen by Borcower subject to Lender’s right fo disapprove Borrower’s choice,
which right shall not be exercised uneeasonably. L eader may requirc Borrower 10 pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for fivod zone determination and cerfification services and subsequent charges each time Iemappings or
similar changes ~ccur which ressonably might affect such determination or cerrification. Borrower shall also be
vesponsible for thc payment of any fees imposed by the Federal Emergency Management Agency in connecrion
with the review of &y Nood zoné determination resulring fom an objection by Borrower.

1f Borrowez (24 "o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Bo0ser’s expense. Lender is under no obligation to puschase any particular type or arount
of coverage. Therefore, suth soverage shall cover Lender, but might or might not protect Borrower, Bormrowet’s
equity in the Property, or the contexts of the Property, against any risk, hazard er Yiability and might provide greater
ar lesser coverage than was previovaly a effect. Bomower acknowledges that the cost of the insurance coverage o
obtained might significantly exceed thecost of insurance that Bormower could have obuined. Any smounis
disbursed by Lender wnder this Section.3 ehall become additional debt of Bomower secured by this Secunity
Instrument. These amounts shall bear inferest ot the Note rate fram the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Brruwer requesting payment,

All insurance policies required by Lender and renewals of such policies shell be subject to Lender’s right
to disapprove such policies, shall include a standard mortg: ge clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to il e policies and renewal cermificates, JF Lender requires,
Borrower shall promptly give to Lender ell receips of paid prémiums and renewal notices. If Borrower obiaing any
form of imsurance coverage, not otherwise required by Lende:. “or damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clanse and shall name-t znder as morigagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the (nsuance carrier and Lender. Lender may
make proof of loss if not made promptly by Barrower, Unless Lender and Srirower otherwise agree in wniting, any
insurance proceeds, whether or not the underlying insurance was required by Learer, shall be applied to restoration
or repair of the Property, if the restoration O repair is economically feasible and ¥ aadar’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insuzance proceeds until Lender
has had an opparmmity to inspect such Property To ensure the work has been compliied t~ Lender’s satisfactiqn,
provided that such inspection shall be underiaken promptly. Lender may disburse prot eeds for the vepairs and
restoration in a single payment or in a series of progress payments ad the work is completed. Uxlels an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, L.onder shall not be
required to pay PBorrower any inferest or sarnings on such proceeds. Fees for public adjusters, or other ihird parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorarion or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether ot not then due, with the excess, il any,
paid 1o Borrower. Such insurance procteds shall be applied in the order provided for in Section 2.

{f Borrower abandons the Property, Lender may file, negotiate snd settle any available insurance claim and
related seaters. 1f Borrower does not respond within 30 days to a notice from Lender that the insurance carricr has
offered 1o setile 2 claim, then Lender may negotiate and seitle the clajm. The 30-day period will begin when the
notice s given. In either evens, or if Lender acquires the Property wnder Section 22 or otherwise, Borrower hereby
assigus 1o Lender (a) Borvower's rights to any insurance proceeds in an amount not t exceed the amounts unpaid
under the Note or this Security Inscrument, and (b) any other of Romrower’s rights (other than the right to any sefund
of uneamed premiums paid by Borrower) under all msurance policies covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property of to pay amounts unpaid uader the Note o this Security Instrument, whether or not then due.
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6. Ocenpancy. Borrower shall occupy, establish, and vse the Property as Rorrower’s principal residence
within 60 days after the execunion of this Security Instrament and shall continue 10 occupy the Property as
Borrower’s principal residence for af least one year after the date of accupancy, valess Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extennating circumstances exist which are
beyond Borrawer's control.

7. Preservation, Maintenance and Protection of the Property; Luspeetions, Borrower shall not deswoy,
damage or impair the Property, allow the Praperty Tn deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order fo prevent the Property from
deterioating or decreasing in value due to its condition, Unless it is determined pursuant to Section 3 that repair of
restoration is not economically feasible, Borower shall promply repuit e Propety if daunaged to avoid fizther
deterioration or damage. If insvrance or conderanation proceeds are paid in connection with darsage to, or the
taking of, the Property, Romower shall be responsible for repairing or restoring the Property only if Lender has
released proveeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
paYmEN: OF in 2 saries of Progress payments a3 the work is completed. 1f the insurance or condemmation proceeds
ae vt suffisiedt T tepau of rcstorc the Property, Dorrewer is not relieved of Domewcer’s obligation for the
completion of such epuir or restoration.

Lender or its 4g=at may make reasonable entnies upon and inspections of the Property. If it has reasonable
cause, Lender may inspesi ¢ mterior of the improvements on the Praperty. Lender shall give Borrower noetice at
the time of or prior 10 such an werior inspection specifying such reasonable cause.

3, Borrower’s Loun Apnlication. Borrower shall be in default if, during the Loan application process,
Borrower or zny persons or entiviee s7iing at the divecrion of Barrower or with Bormower’s knowledge or comsent
gave marerially false, misleading, cr inaccurate information or statements 1o Leader (ov failed to provide Lender
with material information) in connectim with the Loan. Marerial representations include, but are pot limited to,
representations conceming Burrower's Lo pauty of the Propéaty as Bouower’s principal residence.

0. Protaction of Lender’s Interesi 1.« the Property and Rights Under this Security Instrument. If (2)
Bomower fails to perform the covenants and azée#ments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affoct Lendar's smterest in the Property andor rights under his Security
Tnstrument (such 2s a proceeding in bankwuptcy, protate, Jor condemnation or forferture, for enforcement of a lien
which may sttain priotity over this Security {nstrumenr on to cnforcc lawa or rcgulations), or (¢) Borrower has
abandoned the Property, then Tender may do and pay for whatever is reasonable or appropriate to protect Lender’s
iterest in the Property and rights under this Security Instumars, including protecting and/or asscssing the value of
the Property, and securing and/or repairing the Property. Lende:’s 2ctions can include, but are not limited to: (2)
paying any sims secured by a lfen which has priority ever this Seci.ricy Insaument; () appearing i cowy; aud (¢)
payiug reasonable atrorneys’ fees to protect its interest in the Property and/cr riphte under this Seeurity [nstrument,
including its secured position in a bankruptcy proceeding. Securing the Preperty includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up foors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, avd rave utlifies furned on or off.
Although Leuder way take action under this Seation 9. Lender docs not have to ¢c soand is not under any duty or
obligation 1o do go. It is agreed that Lender incuus no liability for not taking any or all actions authorized under this
Section 9.

Any amouats disbursed by Lender under this Section 9 shall become additional rlebt of Bomower secured
by tiug Secunty Instrument. These amounis shall bear interest at the Note rate from the daf o7 alsbursement and
shall be payablc, with such intercst, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Jeasehold, Rorrower shall camply with all the provisinns-of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or caLce] the ground
lease. Barrower shall not, without the exprese wnitien consent of Lender, alter or amend the ground lease. 1If
Borrower acquires fee trie to the Property, the jeasehold and the fec file sball nel serge unless Lender agrecs to
the merger in writing.

10, Martgage Tnsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required try Lender ceases to be available from the mortgage insuver that previously
provided such insurance and Borrower was roquired (o make sepuratcly designated payiusits wwead the preminms
for Mortgage Insurance, Borrower shall pay the premiums raquired to cbtain coverage substantially anivalent 10
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost o Borrower af the
Mongage Insurance previowsly in effect, from an alternate momgage insurer selected by Lender. If substantially
equivalent Mortgage [nsurance coverage is not available, Borrawer shall cantinue 1o pay W Lender the amount of
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the separately designated payments that were due when the insurance coverage ceascd fo be in effcet. Lender will
accept, use and retain these payracnts as 2 non-refundable loss reserve in liew of Morigage Insurance. Such loss
reserva ghall be non-refundable, notwithatanding the fact that the Loan 15 ultmately paid in full, and Lender shall
not be required 1o pay Borrower uny intelesl of et uiugs o such Joss reserve, Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that T 2nder requires) provided
hy an insurer selected by Lender again becomes avallable, is abtained, and Lender requires separately designated
peyments wwad the premiums for Mortgage Insurance. 1f Lender requircd Mortgage Insurance as a condinon of
making the Lozn and Borrower was required to moake separately designated payments toward the preomums for
Mortgage Insurance, Borrower shall pay the premivms Tequircd to mainiain Muottgage lusurance in cffect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Rorrawer and T.ender praviding for such terminauon or until termination is required
by Applicable Law. Nothing in this Section 10 affects Burrower's vbligation to pay interest at the rate provided in
the Note.

Mortgare Insuranee refmbmreses Tender (or any entity that purchases the Note) for certain losses it may
incur if Borrower Goes not repay the Loan as agreed. Boruwet is 101 a paity ta the Mortgage Insurzocc.

Mortgage sravers evaluate their total riek on all such insurance in force from time to time, and may enter
intn agreements with.uther parnes that share or modify their risk. or reduce 108ses, These agreements are On (CIms
and conditions that arc saiisfciory o the moljage msucer and the other party {or pastics) to these agrooments.
These agreements sy Téqvice the mortgage insurer to make payments using any source of fivnds that the mortgage
insurer may have available (% =ich may include funds obtained from Morgage Insurance promiums).

As a result of these agrocraonts, Lender, any purchaser of the Noie, another insurer, any reinsurer, any
other entity, or any affiliate of any ol the foregoing, may receive (directly or indirectly) amounis that derive from
(or might be characterized as) a porton %i Dorrower’'s paymems for Muortgage Inswauce, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender
takes a share nf the insurer’s risk in exching. for a share of the premiums paid w the msuTer, the arranpement is
often termed “captive reinsurance.” Further:

(») Any such agreements will not attes* the amounts that Borrower has agresd to pay for Martgage
Tnsurance, or any ather terms of the Loan, Such agiscments will not increase the amount Borrower will ywe
for Morigape usuravce, abd they will not eatitle Lorrovwer to any refund.

(») Any such agreements will not affact thi rghts Borrower has — if any = with respert fn the
Martgage Insurance under the Homeowners Protection A<t of 1998 or any other law. These righls may
include the right to receive certain disclosures, to request 2ud shtain cancellation of the Mortgoge Insurance,
to have the Mortgage Insurance terminated awtomatically, anl/or to receive 3 refand of any Mortgage
Insurance premiums hat were unearned at the time of such cancejjation or termipation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All }iisollaneous Proceeds are hereby agsigned
1o and shall be paid to Lender.

Yf the Property i9 damaged, such Miscellancous Puuceeds slall Uc amilicd to restoration or repaic of the
Proparty, if the restoration or repoir is economically fessible and Lendes’s securivy is not lestened. During such
repair and restnration period, Lender shall have the Tight to hold such Misceflancous Fraceeds watl Lender has had
an opportunily Lo inspect such Piopeity to chsure the work has been compieted to L.onder’s satisfaction, provided
that ouch inspection shall be undertaken promptly. Lender may pay for the repairs and-rastoration in a single
dishursement or in & gevies ot progress payments as (he work is completed. Unless an agreemenr is made in writing
or Applicable Law 1equiies interest to be paid on such Misceliancous Procceds, Lender sholl zor e required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair ¥ mot economically
feasible or Lender’s security would be lessened, the Miscellanepus Proceeds shall be applicd to the svwis scowed by
this Secwily Iusiruwent, whether or not then duc, with the excess, if any, paid to Borrower. Sueh Miscellansous
Proceeds shall be applied in the order provided for in Section 2.

In the event of 2 tofal taking, destruction, Or loss in vaiue of the Property, the Miscellanenus Proceeds shall
lﬁe applicd 1o the sums seaured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid o

QITOWeT,

{n the evenr of a parrial taking, deswuction, or loss in value of the Propely in which the fair marker valie
of the Property immediately before the partial wking, destruction, or loss in value is equal to or greater than the
amount af the sums secured by this Securiry Instrument immediately befoce the partial wking, destruction, or loss in
valug, uuless Bonower and Lender otherwise agree writing, the sums sccurcd by this Sccurity Instrument shall be
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reduced by the pmeunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately hefore the partial taking, destruction, or Joss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any halance shall be paid
to Borrower.

In the event of a partial t2king, destruction, or loss in value of Qi Property in which the fair market value
of the Property immediaely before the partial taking, destruction, of joss in value is Jess than the amount of the
sums gecured {mmediately before the parial taking, destructinn, or loss in value, uniess Barrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Tnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Opposiig
Party (as defined in e pext semvence) offery o make an awaid to settle a claim for damages, Borrower fails 1o
respond fo Leader within 30 days ofter the date the notice is given, Lender 1 autharized 1o collect and apply the
Miscellanaius Proceads either to restoration or epair of the Property or 10 the surns secured by this Sccunty
Instrument, whéthas or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the pazty sgainst whom Borrawer has aright of action in regard to Miscellaneous Proceeds.

Borrower sh=!-he i default if any action or proceeding, whether vivil G ciiminal, is begun that, m
Lender's judgaeut, could rrault in forfoinire of the Property or other material impairment of Lender's interest in the
Proparty or rights under this Secity Instrument. Borrower ean cure such a default and, if acceleration has
accired, reinstate as provideL in Section 19, by causing the action or proceeding 10 be dismissed with a ruling that,
in Lender's judgment, precludes ‘arzimre of the Property or other nuaterial {mpairment of Lender’s interest in the
Property or rights under this Secority Instrument. The proceeds of any award or claim for damages that are
armbutable to the impairment of Lender’s inierest in the Propurly ate heacy assigned and shall be paid to Lender.

'Ali Misccllancous Proceeds thai-ars ot applied to restaration ot repair of the Propesty shall he applied in
the order provided for in Section 2.

12. Bovrower Not Released; Forbearzpze By Lender Not a Waiver. Exiension of the time for payment
or modification of amortization of the sums secuxed by this Security [uswument granted by Lender (o Borrower or
any Successor in [nterest of Borrower shall not cperate 13 reiease the liability of Bumruw o1 auly Successors in
Interest of Borrowe:. Leudes shall not be required to corsn.cnce proceedings againgt any Successor in Interest of
Borrawer ot 1o refuse w extend time for payment or ofhenzise modify amortization of the sums secured by this
Sernity Tnstrument by reason of any demand made by the eiiginal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right 4r4¢medy including, withowt Jimitation, Lender’s
acceptance of payments from third persons, cntities © T Successors (= interest of BOTOWeT OF in AmOUDTs less than
fhe amovnt then due, shall not be a waiver vl ur peclude the exercise of uny sight or remedy.

13, Joint and Several Liability; Co-signers; Successors ano-Assigns Bound. Borrower covenanis and
agress that Rorrower’s obligations and Yiahility shall be joint end several, However, any Borrower who co-sigas this
Seeurity Instrument but does not execute the Note (a “co-signer”): (a) 1s co-gigring dois Security Instrument only o
mortgage, grant and convey the co-signer’s interest in the Property under the terne of this Security Instrument; (b)
is 1ot personally obligated 10 pay the sums secured by this Secunty Instryment, and (C) 4grees that Lender and any
pther Borrower can agree to exlend, uwdily, fobear or make any accommodations with rigaid to the terms of this
Scourity Instrument or the Note without the ¢o-signer’s consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower whis 2sstanes Borrower's
obligarions under this Security Instument in writing, and is approved by Leander, shall obtaii il of Borrower's
rights and benefits under this Security [nstrument, Borrower shall not be relessed from Borrower's nobgations and
liability under this Security Instrument unless Lender agrees W such iclease in writing. The covenants and
agremems of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigne of Lender.

14, Loan Charges. Lender may charge Bowower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Secunty
Instrument, incfuding, but not lmited to, atomeys™ fees, property mspection and valuarion fees. In regard 1o any
other tees, the absence of express authority in dus Stcurity Insuuuknl to charge a spesific foe 1o Borrower shall not
be construcd as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by thi Saarity Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in conmection with the Loan exceed the permitted
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[imits, then: () any such loan cherge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a
diect payment to Borrower. If a refund teduces principal, the reduction will be weated as a partial prepayment
without any prepayment charge (whether or not a propayment charac is provided for under the Notc). Borrower'a
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instament must be
in writing. Any netice o Borrower in connection with this Security Instrument shal] be deemed 10 have been gven
(o Borrower whci mailed by first cluss il or when getually delivered Bouower’s notice address if sent by other
means, Notice to sny one Bemower shall constitute notice to all Borrowers unlass Applicable Law expressly
requites otherrise The natice address shall he the Properry Address unless Bomrower has designated a suhstitute
notice addzéss ky hotice to Lender. Borvower shiall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report 3 change
of address through 2t specified procedure. There may be only one designated notice address under this Secunty
Instrument at any L e, Aty uotive 1w Leudes shall be given by delivering it or by mailing it by first class mail
to Lender's address staed borein unless Lender has designated another address by notice to Borrower. Any notice
in conmection with this Securitv [nstrument shall not e deemed to have been given to Lender until actually received
by Lender. If any uotice requri-4 by this Security Instrument is also required under Applicable Law, the Applicable
Law requireens will satisiy the ¢omesponding regquirenent under thig Security Instrument.

16. Governing Law; Sevecsaility; Rules of Copstruction, This Security Insument shall be governod by
federal lew and the law of the jurisdictina i, which the Property is located, All rights and obligations conteined in
this Security Tnstrment are subject ta vy requitements and lintitations of Applicahle Law. Applicable Law might
explicitly or implicidy allow the parties to .agre2 by conmact or it might be silent, but such gilence shall not be
construed as a prohibition against agreement by couwact. Tn the event that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable L:w, such conflict shall not affect other provisions of this Security
Tustwnent os e Note which vau be giveu effect withcor tie coullicting pLovision.

As used in this Security Instument: (a) wurds)of the masculine gender shall mean and include
corresponding aewter words or words of the feminine genier; (b) words in the singular shall mean and include the
plural and vice versa; 2nd (c) the word “may” gives sole discredna vithout any obligation to rake any action.

17. Borrower’s Copy. Borrower shail be given one copy rf the Note and of this Security Instrament

|8, Transfer of the Property or a Beneficia) Interest in Foicower, As used In this Section 18, “Jnterest
in the Property” means any legal or beneficial intcrest in the Proporty, incinding, but not Jimited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales coniact or ésCIow agreement, the intent
of which is the mraunsfer of ritle by Borrawer ar a fumre date to 8 purchaser.

If all or any part of the Property or any lnterest in the Property s sold or iraxsferred (or if Borrower is nota
namural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediatc payuimt in full of all sums sccurcd by this Scousicy lnstrwment. However, (s
option chall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acocleration. The rotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Seciou 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these rams prior to the
expiration of this period, Lender may invoke any rernedies permitied by this Security Inswument vrhout further
notice or demand oa Demrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right 1o bave eaforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period 2
Applicable Law might specify for the termination of Borrowet's right fo reinstate; or (c) entry of a judgment
enforcing This Security fnstument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be duc under this Sccurity Instrument and the Notc as if ne accclerabion bad occurred; (b) cures any defoult of any
ather covenants o agreements; {c) pays all expenses incurred in enfarcing this Security Instrument, including. bur
not limited 1o, easonable amaroeys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Secuxity Instowent; and (d) takes such
action as Lender may reasonably require to assure that Lender's mterest m the Froperty and rights undet this
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Security Insrument, and Barrower’s nbligarion to pay the sums secured by this Security Ingtrument, shall continue
wnchanged unless s ullictwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatemnent sums and expenses in one or rore of tho following forms, as sclccted by Lerder: (2) cash; (b) money
oxder, (c) certiied check, bank check, treasirer’s check ar cashier’s check, provided any such check is drawn upon
an institation whose deposits are iuswed by @ federl agency, instrumentality or eputy; or (d) Elecrronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instument and obligations sccurcd hereby shall remain
fully effective a3 if no acceleration had occurred. Hawever, this Tight in reinstate shalt not apply in the case of
acecloration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natica of Grievauce. The Note or a partial interest in the
Note (together with this Security Instrument) ¢an be sold one or more times without prier notice to Harrower. A
sale might result in 8 change in the cntity (known as the “Loan Servicer”) that collects Periodic Payiuents due under
the Note and this Security Tnsmment and performs other mortgage loan servicing obligations vmder the Naote, this
Seywily luswuent, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
10 @ sale of we Mote. If there i3 & change of the Loan Scrvicer, Borrower will be given writen notice of the change
which will state (he name and address of the new T aan Servicer, the address to which payments shauld be made and
any other inforn:atirn RESPA 1equires in cunnseifon wilhi 2 notice of wansfer of servicing. If the Note is s0ld and
thereafter the Toan is s.rviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing
obl{zations o Borrowec =il remain with the Laan Sericer ar he fransferred to a successor Loan Servicer and are
not assumed by the Note parclaser nalegs etherwise provided by the Note purchaser.

Neither Borrower ez Lender may commence, join, or be joined to any judicial action (as cither an
individnal litigant or the member of a class) that anses from the other party’s sctians pursuant m this Security
Instrument or that alleges that the ol party bas bicached any provision of, or any duty owed by reason of, this
Secuvity Tnsrument, uniil such Borrows or Lender hax notified the other party (with such notice given in
complisnce with the requirements of £ecrivn 15) of such alleged breach and afforded the other party hereto a
reasonsbls period after the giving of such nrucs to take corrctive action, If Applicable Law provides a time peried
which must ejapse hetore ceriain actinn ean Le (awen, that time period will be deemed to be reasonable for purposes
of this pasagrapl. The nutice of aucclorlion QLS PIMOTIUNITY 10 Cyre piven to Borrower pursvant to Section 22 and
the notice of acceleration given to Borrower puisuant-to Section 18 shall be deomed to satisfy the notice and
OpPOTTURitY to take corrective action provisions of ths Section 20.

21. Bazardous Substances, As used in (his Seciol 21: (a3) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fallowing sabstances:
gasoline, kerosene, othe flammable or toxic petroleum producy, iaxie nesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivactive nitaialy; (b) “Environmenial Law™ means federal
laws and Jows of the juriediction where the Property is locateq frai relote to heslth, safoty or cnvironmental
protection: (¢) “Environmental Cleanup” mehides any response action, remedial action, ar removal action, a8
defined in Environmental Law; and {d) an “Envirenmental Condition™ wans » condition that can cause, contribute
ta, or ntherwise trigger an Fovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siulmge /or release of any Hazardous
Substaaces, or threaren t relense any Hazordous Substances, on o in the Property: Horzower shall not Jo, uor allow
anyone else to do, anything aftecting the Praperty (a) that is in violation of any Envu snmental Law, (b) which
creates an Cnvirenmental Conditiow, v (¢) which, dus 10 the presence, use, or release of 2-Fagardous Substance,
creates 2 condirion thet adverzely effects the value of the Property. The proccding two sertent s shall not apply v
the presence, use, or storage on the Property of small guannivies af Hazardous Substances 1hat are generally
recognized to bo appropristc to normal resideotial wses aud {u malnicoance of the Property (ixcuding, bur not
limited t, hazardous substances in consumer products).

Barrower shall promptly give Lender written motice of (a) any investigation, claim, demavnd, lawguit or
other action by any governmental of icgulatoly ageucy ur prival party invelving the Property and any Hazardous
Substance or Environmental Law of which Bomower has actual knowicdge, (b) any Environmental Condition,
including but not limited to, any spilling, leakmg, discharge, release or threat of release of any Hazardouvs
Substance, and (c) any condition caused by the piesence, use ur release of a Hazardous Substance which adversely
affects the vahe of the Praperty. If Borrower leams, or is notified by sny governmental or regulatory authority, or
any privale party, that any removal or other remediation of eny Hazardous Substance aftecting the Property i3
necessary, Borrower shall promptly take all necessory remedial actions in accordance with Environmental Law.
Nothing heremn shall create any obligation an T.ender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Dorrewer prior to acceleration following
Rorrower’s hreach af any covenant or agreement in this Security Instrument (but nat prior to acceleration
under Sectiun 18 unless Applicable Law provides otherwise). The notlee shall speclfy; (a) the delault; (b) the
action required to curs the defoult; (¢) a date, not less thap 30 days from the date the motice is given to
Rarrawer, hy which the defanlt must be cured; and (d) that failure t cure the default on ar hafore the date
specifiend in the volice may resuli in aceeleration of the sums secured by thiy Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate ofter aceeleration and the right ta assert in the foracineure procarding the non-existonce af 2 fafsult
ur auy otber defense of Borrower (o acceleration and fureclusure. Xf the defauli iy not cured ou ur before the
dato spevified in the norice, Lender at its option may requlre lremediate payment in full of all sums secured
by this Secur’sv Instrument without farther demand and may foretlose this Security Instrument by judicial
proceeding. Londer shall be entitled to collect all expeuses incurred iv pursuiug the resedies provided in this
Section 22, inc)ading, but not limited to, reasonable attornsys’ fees and costs of title evidence.

23, Relsasr. Upon payment of all sums secured by this Security Instment, Lender shall release this
Secugity Insrumenr S¢rower shall pay any recordation costs. Lender may charge Borrower a fec for relcasing this
Security Instroment, buf auly if the fee is paid to 2 third party for services rendered and the charging of the fee is
permined imder Applicable Luv.

24, Waiver of Hoinestead, In accordance with Illinois law, the Borrower hereby releases and waives all
nghts under and by virtue of we lmas homestead exempnan laws.

35. Placemenl of Collsinrd Frolectivn Insuranee, Unless Bormower provides Lender with cvidence of
the inswrance required by the Bomower's-agreement with Lender, Lender may purchage insurance st Borrower’s
gxpense to protect Lender's wterests, "Lne coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Boraoyer in connection with the collateral. Borrower may Jater cancel any
insurance purchated by Lender, but only aites providing Lender with evidance that Bomower has obtained as
required by Borrowers and Lender's agreement. L Lender purchases insurance for the collateral, Bormower will be
tesponsible for the costs of that insurance, insluding-nwerest and any other charges Lender may impose in
connection with the placement of the insurance, uni! the effective date of the cancellarion or expiration of the
insurance. The costs of the insurance may be added to Sarower’s total ourstanding balance ot obligation. The
casts of the insurancc may be morc that fhe cost of imswrancc Jorrower may be ablc 10 obtain on his own.
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BY SIGNING BELOW, Borrower accepts and agrees o the 1erms and covenants contained in this Security
Ingtrument and in any Rider execnted by Borrower and recorded with it.

/ ,pw/i 7/26’/52»

- OWER 7 DOREL ':'8/
C\.ﬁfﬁv\u\/\/\ <\==\ES \ 0>
GENIA ROZENBL\% _ DATE
Signing for thd sole purpose of waiving

homestead rights
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ETATEQOF Illinois COUNTYOF .0k

The foraguinlg instrument was ackpowledged before me this May 28, 2003
By Dore Gogoiu and Genia Rozenblat, Husband and Wife

Notary Bblic

Official Seal
John C Stambubs
Notary Public State of Niinois
fy Commission EXpires 00/22/05

by o T Y o e e S .
Brokers Tk insprance Oo

i Wit

PEi1 W D0nd Street

Suite C-10

a4
ait

Gukbrook, FLGCE23
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FIXED/ADJUSTABLE RATE RIDER
/Que-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABL 2 RATE RIDER 15 made this 28TH dayof MAY, 2003
and 1s mcorporated into and shall be Uceraed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrwnent"} of the sur< date given by the undersigned {"Bormowsr”) 1o secure Borrower's
Fixed/Adjustable Rate Note (the “Note”) %0 &P ¢GAGE MANAGERS, INC.

(“Lender”) of the same date and covering the property Gercrived in the Secuity Instrument and located at:
1340 E. LAKE AVENUR GLEWVIEW, IL 60025

{Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWERS FZXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE £iw1TS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addinon to the covenants and agreernents made s Security
Instrument, Borrower and Lender further covenant and agres as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.625 %. The Note also pravides for 2
change in the iniual fixed rate to an adjusiable inferest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed mterest rate I will pay will change 1o an adjustable interest rate an the first day of
MARCH, 2008 , and the adjustable interest rate I will pay may change on that day

every 12th month thereafier. The date on which my initial fixed iterest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is calied a “Change Date.”

MULTISTATE FIXRIVADIUSTABLE RATE RIDER—ONE-YEAR TREASURY INORNwm Singlo Eamily—Fannie Mae Uriforon Tattrament
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index” is
the weekly average vield on United States Treasury securities adjusted t0 3 constant mawrity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is calied the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon corparable
information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rare by adding
TWQ AND THREE-FPOURTHS percentage points { 2,750 %) to the Cunent Index. The Note Holder

will then round the result of this addition to the aearest one-cighth of one percentage point {0.125%). Subject 1o the
limits stated in Sechion 4(I}) below, this rounded amount will be my new interest rate until the next Change Date.

Tae 1ote Holder will then desermine the amount of the monthly payment that would be sufficient to repay
the unpaid prizcipal that I am expected to owe at the Change Date in full on the Maturity Date ai my new inferest
rat¢ in substantiallr equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Liny’s 01 Interest Rate Changes

The interest rote T am required to pay af the first Change Date will notbe greaterthan 6. 875 %
orlessthan  2.873 %. Thereafier, my adjusteble interest 1ate will never be increased or decreased
on any single Change Dat¢ by pore than two percentage points from the tate of interest I have beer paying for the
preceding 12 months. My buerest rote will never be greaterthan 10,9878 %.

(E} Effective Date of Cirar g

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new monthly
paynent beginning on the first month!y payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o207 a notice of any changes in my mitial fixed interest rate 10 an
adjustable interest rate and of any changes m my aujstabie interest rate before the effective date of any change. The
notice will include the amount of my monthly payment, aay |aformation required by law 10 be given to me and aiso
the title and telephone number of a person who wall answer.ar; question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFJCIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inferest mte changes 1o 2n adjustable interest rate under the rerms stated
m Section A above, Uniform Covenant 18 of the Security Instrumcat 2up!) read as follows:

Transfer of the Property ora Beneficial Interest in Bar, ower. As used in this Section

18, “luterest in the Properry” means any legal or beneficial intr rest ‘n the Property, including, but
not limited to, those bepeficial interests wansferred m a bond for deed, conrict for deed, installment sales
tontract or escrow agreement, the intent of which is the wansfer of title by Iovower at a future date to 2
purchaser,

If al or any part of the Property or any Interest in the Property is sold oi transferred (or if
Borrower is not a natural person and a beneficial interest in Bomrower 18 sold or tiansferred) without
Lender’s prior written consent, Lender may requise immediate payment in full of all sums s2cured by this
Secunity Instrument. However, this aption shall not be exercised by Lender if such exerciie is pratubited
by Applicable Law.

If Lender exercises this oprion, Lender shall give Bosrower notice of acceleration. The nutize shall
provide a period of not less than 30 days from the date the notice is given in accordance with Secton 15
within which Borrower must pay ail sums secured by this Security Instrument. if Borrower fails to jay
these sums prior to the expiranon of this period, Lender may invoke any remedies peymutted by this
Secunty Instrument wathout further notice or demand on Borrawer.

2. When Borrower’s mnitial fixed interest rate changes to an adjustable interest rate under the rerms
stated in Section A sbove, Uniform Covenant 18 of the Security lostrument described i Section BY above
shall then cease o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shalt
be amended to read 23 follows:

Transfer of the Propcrty ar a Bencficial Interest in Borrower, As used in this Secrion 18,
“[mexest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those heneficial interests uansferred in a bond for deed, contvact for desd, installment sales contract or
escTOW agreement, the intent of which is the wransfer of title by Bomrower al a future date 1o a purchaser.

If all or any part of the Property or any Intevest in the Property is sold or transferred for if
Borrower is not a natural person and a beneficial interest in Bomower i3 sold or transferred) withom
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Lender's pnior written conseat, Lender may require inediate payment in full of all sums secured by this
Security Jnstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appicable Law. Lender also shall not exercise this option if: (3) Borrower czuses o be submined w
Lender information required by Lender to evaluate the intended mansferee as if a new {oan were being
made 1o the transferee; and (b) Lender reasonsbly determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement in this Secanty Instrument
is acceptable to Lende,

To the extent perminted by Applicable Law, Lender may charge a reasonable fee as 2 condition to
Lender's comsent to the loan assumption Lender also may require the mansferce to sign an assumption
agreement tha is acceptable to Lender and that obligazes the wansferee to keep all the promises and
agreements made in the Note and in this Security Instrument Barrower will continiue to be obligated under
the Note and this Security Instrument unless Lender releases Bomrower 1n writing.

Uf Lender exercises the oplion 10 require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide & period of not ess than 30 days from the date the nonce is
given ip aceordance with Section 15 within which Borrower mus? pay all sums secured by dus Secunity
Tustrumen. [f Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies sernitted by this Security Instrurment withous furfber notice or demand on Borrower.

BY SIGNING PFLOW, Bomower accepts and agrees to the terms and covenants contained n this
Fixed/Adjustable Rate Rid~.. ”
A
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Property Description
LOT 26 IN SUNSET PARK UNIT NUMBER 2, A SUBDIVISION OF PART OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 26,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.
PIN # 04-26-415-019-0000

CKA: 1340 EAST LAKE AVENUE, GLENVIEW, ILLINOIS




