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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rezarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument' means this document, which is dutes April 25, 2003 ,
together with all Riders to this document.
(B) "Borrower” is John E. Mortock and Cathie Kohl ‘Morlock, Hushand and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I111n01s
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Dopemmirye & OOK, [Name of Recording Jurisdiction]:

Lot 26 in Morgan's Gate Subdivision, being a subdivision of prat of the
Northeast-i1/4 of and the south east 1/4 of Section 8, and the southwest
1/4 of Sectivn-9, all in Township 42 North, Range 10, east of the Third
Principal Meriaian, according to the plat therof recorded August 3, 1987
as Document 87425912, in Cook County, I1linois.

Parcel ID Number: 02-08-411-006-0000 which currently has the address of
1637 Edgewater Ln [Street]
Paiatine City]. Illinois 60067 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecie! on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the proparty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s veferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby zorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe'ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert;s against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Igstrument shall be made in U.S.

.mna.ilﬁi(lwv\ 0070501469
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-a. the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal!“bs held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti‘y (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaii Bank . Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerdes siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to'be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Barzower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrov, zs defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA~ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'renired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accirdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in éscrow, 2z defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ricdihly payments.

Upon payment in full of all sums secured by this Security Instrumcn?, i.¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges: fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessivents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070501469
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage «f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amennts unpaid under the Note or this Security Instrument, whether or not then due.

6. O<crpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriswer!s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees Liw viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, vaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair'the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-iz, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha. repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repzirsiand restoration in a single payment or in a series of
progress payments as the work is completed. If the insarance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieves of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenents en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speziiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘worrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with”the Loan. Material
representations include, but are not limited to, representations concerning Borrower's sccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumenyy (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable

0070501469
Initial

@-S(IL) (@010) Page 7 of 15 Form 3014 1/01
®




0317626126 Page: 8 of 16

UNOFFICIAL COPY

bO/b PLOS WMoy 5110  obeg ieroo) hne-ﬁ@
S[eniuy
69¥T10G0/L00 W/O

‘punjaa Aue 0) JAMOLIOG IPNUI 10U [IM £3) pue ‘ddueinsu] 35eSLIO] L0] IMO0 [[IM JIMOLIOG
JuNOWE 3} ISLIIIT JOU ||IM SJUIWIRAISE [oNG "UBOT ) JO SULIA) Jay)o Aue g0 ‘dueinsu] aFeSpop
10y Aed 0) paaiSe sey Jamoriog Jey) SHUNOUTE Y} 1 Jou [ sjudwde yons Luy (&)
sJayan { | "asueinsular aandes, patuia) uayo st JuaagueLIE AU} Jaansut oy o} pred swmwead
Ay} JO 21eys € 10} 2JURYOXS Ul NSII § JOINSUI AU} JO ABYS B SANE) IIPUST JO djeljiye ue eyl sapiaoad
juatuaaiBe yons J -sesso] duronpal Jo Ysu s Jamsul afeSuow sy Fuikppowr 10 Fuireys 103 aSueyoxe
ul ‘souensu] 23e310IN 10] sluswAed s emortog Jo uoptod B (S8 pezIINOBRYD 9q JYSIW 10) WOI JALISD
Jeup swunours, (Apoaatpur 1o Apaaaip) aareoel Aew ‘urodaiog 2y jo Aue jo agerjipge Aue 10 ‘Ajus 1240 Aue
“JaInsuis S “Ipnsur Isioue 90N ay) jo 1eseyaind Aue ‘jepua ‘sjuawsarde asay) Jo Ynsal e sy
“(stuntuaad asuemsuy
a3e3110]A WOI( PHIIeIQO SpUN} IPNjdUL ABTU YIIYM) S[qe]iEAL aAey Aew Jaansul aSeSpiow sy} Byl sputy jo
30dnos Aue uisp syrawAed axew o1 1aansup a3eSiow ay) aanbar Aewr sjuswoaide asay] suswAITe 35
01 (sanred 10) Anred 1evyo ayy pue 1eansup afeSiiow ayl 01 £10J08JSIES A1 JEY) SUOLIPUOD PUB SLLID) U0 JIB
SIUDLLINAITE IS, "$3STL| AENPal 10 VSUI 1By AJIpow Jo areys Jeys sared Joyjo s sustiaalSe o 1nud
Aewl pue ‘awin) 0] auty WO, 22I0] Ul SIURINSUL UINS B UG YSII [B}0F J19Y] JJen|eAd siamsul 338310
"IURINSU]
ageBuoN o) 01 Aured e jou s aawmodiog peasSe se ueo syl Aedas Jou S00p Jomollog J1 anoul Avw
11 $3850] WiLnad 10} (20N 2y seseqornd jey) Auue Aue 10} Jepua sasinquial Jsueinsu] afeSjion
"2J0N ay3 Ul papraoid a1el ay) 18 1821 Avd 0] uoneSIIqo §,19M01J0g SIYIE O] UOLDAS
sIy) up SunpoN “meg aqqeorjddy Aq palrabil sI UOHBUILLIA) [IIUN JO UOIBUIWLS) Yans 10} Fuipiaosd sopuay
PUE 1aMOLI0F US3MIQ JUIIDITE UM ATE )M DUBRPIOIE Ul $pus doueInsu] aFefio 10} Justuaiinbal
S JOpUaT [IUN ‘DAISS3] SSO| J|RpUNYAI-ucu -optaold o] 1o “Paps w aouemsu] afefuol ureew
o) pannbal swnnuaid sy Aed [[eys Jomouog ‘ednemsu] afeSuopy 1oj sumiwaid 2yl premoy sjusAed
pereudisep A[swmdss oew 01 palinbal sem 1omouog pue UBOT Ay) SUDBW JO UOIIPUO2 B SE 20URINSU|
aBed1IolN paimbai sapuar J1 -oueinsuy a8edpo 10) swirwaid ayp premo) sjuauiied paypudisap Ajareredas
sa1mbal IspusT pue ‘paulelqo SI ‘DqE[IEAR SIW0DAq e3P 1apudT Aq Pals[es 1amsul ue Aq papraoxd
(sormbax 1apuaT Jey) portad 2y JO) puk JuNOUIE Y UL} A8P4aA0I ddueInsu] aFeSuoA JI sjuawided A12831
$50[ 21mbal 198U0T OU UBD JaPUIT "9AIASAN SSO| Yans uo sSuIuIma 10 1521901 Aue romouiog Aed 01 paimbal
q 10U [Jeys Jopua pue ‘JnJ ul pred A[speunin st uroT 8y R, 438} At SUIPUBISYIMIOU ‘3[qRpUNjRI-ucu
30 |[BYS 9AJSIL $SO| YONg -20ouRInsU] SFeSLION JO NIl Ul SAISSdL SS¢| d[qepurysi-uou ® Se sjuswAed
35ay) wielss pue ash pdaoor [[IM JAPUST "JO3H2 UI 9 0) PASBID 3eI0AL0 ADUBINSUI 3] UIYM NP alom
1eyp syuswAed pageudissp Afaeredas oy jo Junowre ay) 1apua o) Aed 03 2NLRUCD [[RYS 19MOLIOE ‘D|qR|iBAR
jou st 93819400 Souemsu[ 23e3UI0A Jud[eAINbS A[ROURISqNS ] “JOPURT AQ-P)0[s Jansul aFeSuow
QleUAlR UB WOy Paye ur Afsnotaard asoueinsul 2FeFH0WN o) JO IamOII0E 011500 2y} O} Jus[EAlnba
Al[enueisqns 1503 ® J& 0340 ur AJsnotaard soueinsu] afeSpo a1 0 Jue[eAInds, Kjjenueisqns 98eIaA0d
ureiqo ©) paunbai swnmwaid ayy Aed [reys Jemouog ‘soueinsu] ofeSuol 0] stuniwaid sy premo)
sjusuided pajeudisop Ajperedas axew o) pannbal sem Iamoliog pue eoueinsul yons paciasid Asnoiaaid
Jey3 Jomsul 93eFLIOW 9Y) WO S[GB|IBAR 3 0] Sasead Iopua Aq pasnbai aferoaod soueinsuy «Jedpop ayi
‘uoseat Aue I0J 1 10915 Ul adueinsu| a3eS10p 2y ureurew o) paunbai swniwaid ayy Aed [pSamoLIOg
‘UROT AU} Fuiew JO UOnIpUoY B St daueinsu| aFeSjIop parnbal 1opus J1 duransuy aedaep i
“Bunim ur a8 2 01 $22158 1apua
§S3[UN SEISLU JOU |[BYS A1) 3] Sy} pue p[oyases| ay ‘Ayredord oy o) o[l 99) seanboe Jomonog 3| oSk
ayy Jo suoistaoid ay1 [ yum Ajdwos |jeys somoriog ‘ployasea) € UO SI juswniisuj AILInoeg syl I o
“JUSLUAR
Funsenbal Iomol10g 01 JpuUaT WOy 510U uodn “saIBIul UoNs ym ‘dqeed 3 [[BYS pUB JUSWASINGSIP
JO 21Ep U} WO 3Ll 30N Y} T IS2ISUI 183G [[BYS SIUNOWNE 283y ], uawunnsu] £11n23§ s1yl Aq painoes
damol10g JO 1gop [BUOLIPPE SWI023q ||BYS ¢ UONIRS SIY1 JApUn 1opud] Aq pasingsip sjunowe Auy
6 UOTI09G SIY) Ispun pazlioyine suolioe
[l Jo Aue 3uiye) 1ou 10] A)[1qeL] ou sIoul Japuar Jey padide s1 1] “os op 01 uonediqo 1o Anp Aue 1epun
10U ST pie 08 Op 0} JABY JOU S0P IPUIT ‘6 UOKDIAG SIY) JIPUn uoijde el Aew Japua ySnoyl[y 1o 10 uo
PauIN SANI[IN 2ARY pUR ‘SUOIIPUOD SHOISTURP JO SUOIRIOIA 9pOD Iyl Jo Buipjing sjeurwifs ‘sadid woy
Jayem UlRIp ‘smopulm pue sioop dn plecq Jo dsejdar ‘sydof aSueyp ‘siedes ayew o3 Apedorg oy Sunaius
‘0) papul] jou s1 g ‘sapnjour Apddorg ayy 3unnosg -Suipassoad Asydnnjueq v ur vonisod pamdas sy
Suipnpout yuswinasu] Aunoag siy Japun siydit 1o/pue Auedold sy ut isaieiun sy 103104d 0) $39] sAauloye




0317626126 Page: 9 of 16

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s‘sasisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Udivss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prorceds. [f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Micceilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a tota! teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sedursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2mount of the sums secured immediately before the
partial taking, destruction, or loss in value divideu by (b) the fair market value of the Property

immediately before the partial taking, destruction, or l¢ssin.value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial-tuking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoi's Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dré.

If the Property is abandoned by Borrower, or if, after notice ty .Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 2 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai: ot the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hae-a sight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4s-0¢gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeri et Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. i$srrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemieli; <ie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-Gf.the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender'inay require immediate payment in full of all sums secured by this Security
Instrument. However, this option.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optic’, Li=nder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-deys from the date the netice is given in accordance with Section 15
within which Borrower must pay all svzos-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this‘périod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Aft(r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeiit 0T, this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ot tiis"Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug uncer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othsi cavenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forihe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (G} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ana rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security. instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as szlected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checi, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security [nstrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fovecizsure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furthcr-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied-ir-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirdiied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoii paymeant of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buvonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Anplicable Law.

24. Waiver of Homestead. In accordzose with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuranie. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowrer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afisr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thiat.insurance, including interest
and any other charges Lender may impose in connection with the placemerit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1asurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOI§, .. County ss: (/.-
L JEsir1 7 / /(' ZL 77[" , @ Notary Public in and for said county and
state do hereby certify that onn § /) {‘_F";";;_ ch e T KD el

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen<as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this DT day of /; Dt/ y A

o ; ) fﬁ',"",’é’ ,JJ,; >
My Commission roires: 7/ /c‘/-D

o K . | ) , /, ,7,...«’«-"”"‘; .

Notary Public
-ﬁvwwwwwwvwwwﬁm gy
» OFFICIAL SEAL ¢
1§ JENNIFER J RUTTLE 3

$ NOTARY PUBLIC, STATE OF LLINOIS $
2 MY COMMISSION EXPIRES:04/08/08 £
APRSAAPSANAMIAAARAAAR AR AARE
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LEGAL DESCRIPTION

LOT 26 IN MORGAN’S GATE SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE NORTHEAST % AND THE SOUTH EAST % OF SECTION 8, AND THE
SOUTHWEST % OF SECTION 9, ALL IN TOWNSHIP 42 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED AUGUST 3, 1987 AS DOCUMENT 8745912, IN COOK COUNTY,
ILLINOIS.

COMMON PROPERTY ADURESS: 1637 EDGEWATER, PALATINE, IL 60067




