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Words used in inultiple sections of thes document :re defined below and other words are defined in
Sections 3. 11 13, 18, 20 and 21, Certain rules fegramg the usage of words used in (his document arc
also provided in Scction 16,

(A) "Security lnstrument” means this document. which js daiciDecember 24, 2002
together with all Riders 1o this document.
(B) "Borrower" is Igor Lukyan, MARRIED To SUZANNA LUI'YAN

Borrower s the mortgagor under this Sccurity Instriument.
(C) "Lender™ i PROVIDENTIAL BANCORP, LTD.

Lender is & CORPORATTION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 954 wWrsT WASHINGTON-4TH FLOOR

CHICAGO, ILLINOIS 60607

Lender is the mortgagee under this Sceurity Instrument,

(D) "Note" mcans the promissory note signed by Borrower and daled December 24, 2002 .
The Note states that Borrower owes Lender Two Hundred Seven Thousand Nine Hundred and
00/100 Dollars
(U.S. $207,%00.00 ) plus interest. Borrower has pronnsed to pay this debi in regular Periodic
Payments and 10 pay the debl in fig]] ot Fater than January 1, 2033 .

(E) "Property" mcans the property that s described below under the heading "Transfer of Rights in (he
Property "

(F) "Loan"™ mcans (he debt evidenced by the Note, plus interest. dny peepayment charges and late charges
due unda the Note, and ali sums due under this Security [nstrument. plus intcrest.

(G) "Ridery™means all Riders (o this Security Instrument that are executed by Borrower. The fallowing
Riders are tofoc oxecuted by Borrower [check box as applicablel:

&] Adjustable Rite Rider x| Condommium Rider D Sccond Home Rider
L] Baltoon Rider D Planned Unit Development Rider || 1-4 Family Rider
VA Rider L] Brweekly Pavinent Rider L] Other(s) [specify|

(H) "Applicable Law" mcaps all comrolling applicable federal. state and local statutes, regulations,
ordingnees and adnunistrative rules and orders (that have (he effect of law) as well as all applicable final.
non-appealable judicial opinions.

(0 "Community Association Dues, Fees, and Assessments™ means all ducs, fecs. ussessiments and other
charges that are imposed on Borrower or the Progerty by a condominiuim association. homeowners
association or simitar organization,

(J) "Electronic Funds Transfer™ means any transfer of funds. other than 1 transaciion onginated by
check, draft, or similar paper instrument, which is initiased through an clectronic terminal, telephonic
instrumient, compuler, or magnetic tape so as (o order. mstruct’ of authorize a financial institution (o debii
or credit an account. Such term inchudes, but is not Timited 10, pointaf-sale transfers, automated teller
machine transactions. transfers initiaied by dclephone, wire traisfers and automaled  clearinghousg
transters.

{K) "Escrow Ttems” mcans those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensatton. setlement. award of datnages. or proceeds paid
by any third party (other than insurance procceds paid under the coverages deseribod in Scction 5) for; (i)
damage to0. or destruction of. (he Property: (i) condemnaiion or other taking ol all or hny part of the
Properiv: (iii) conveyance in licy of condemmtion: or {iv) Hsrepresentations of. or oiisaions as (o, the
vilue and/or condition of tlic Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordefaull oIL,
the Loan.

(N) "Periodic Payment" means the regutarly scheduled amount due for (i) principal and interest under (he
Note, plus {ii) any amounts under Scction 3 of this Security Instrument,

(0) "RESPA" means (he Real Estate Setttement Procedures Act (12 U.S.C Scetion 2601 ¢t seq.) and its
inplementing regudation. Regulation X (24 C.F.R. Par( 3500, as they might be amended from fine 1o
lime, or any additional or successor legisiation or repulation (hat governs the same subject matter. As used
in tlus Sceurity [nstrument. "RESPA" refers (o all requirciients and restrictions that arc tmposed in regard
10 a Mlederally related mortgage loan” even if' ihe Loan does not qualify as a "lederally related morigage
loan" under RESPA,
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{P) "Successor in Interest of Borrower" micans any party that bas taken title 1o the Property. whelher or
not that party has assumied Borrower's obligattons under the Note and/or this Security Instrument

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Leuder: (i) the repayment of (he Loan. and all renewals. extensions and
modifications of (he Note: and (it) the perforinance of Borrower's covenants and agreemients under
this Security Instrument and the Noic, For this purpose, Borrower docs hereby morigage, grant and convey
o Lender and Lender's successors and  assigns.  the following described property located in the

COUNTY i type of Recording Turisdiction]
of Cook [Name of Recording furisdivtion):
SEE TITLFR
‘N
“Parcel ID Numbecr: which currenily has the address of
21T W. CHURCHILL STREET UNIT #101 [Streel]
Chicago iCevl, thinois 60647 [Zip Code]

("Properly Address”y:

TOGETHER WITH all the improvememts now or hereaficr erected on the property, and all
cascments, appurtenances, and fixiurcs now or herealter a parl of (he proper(t. ANl replacements and
additions shall also be covered by (his Sccurity Tnstrument. Al of the forcgoing is'reitrred (0 in this
Security Instrument as the "Properiy. "

BORROWER COVENANTS that Borrower is Lwlully scised of the cstiie hereby corvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, creept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform seeurily anstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late C harges,
Borrower shall pay when due the principal of, and interest on, the dobi evidenced by the Note and any
prepayiend charges and late charges dne under the Note. Borrower shall afso pay funds [or Escrow leimns
pursuant o Section 3. Payments due under the Note and this Sccurity lnstrument shall be made in us
40022781 '

Initials
2 -6(IL) 10010301 Page * of 15 Ferm 3014 101
® 0 |l_.T3l
7
. ~ 2 20014.03
y

3007807,



0317631197 Page: 4 of 23

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or ihis
Seeurity Instrument is returned to Lender unpaid. Lender iy require that any or all subscquent paynients
duc under the Note and thig Security Tnstrument be made in one or morc of the following forins, as
sclected by Lender: () cash: (b) money order: (¢) certificd check. bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institulion whose deposits are insured by a
federal agency, instrumentality. or cattty: or (d) Electronic Funds Translcr,

Payments are decmed received by Lender when received af the location designated in the Note of at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if (he pavauent or partial payments are insufficient 1o
bring the Loan current. Lender iy accept any paynient of partial payment msufficicnt to bring the Loan
currend, without waiver of any rights hercunder or prejudice 1o its rights (o refuse such payment or partial
paymentsan the future. but Lender is not obligated to apply sucly payments at the time such payments are
accepted. 1Lzach Periodic Payment is applicd as of jis scheduled duc date. then Lender need not pay
mterest on urapilied funds. Lender may hold such wnapplicd funds until Borrower makes paymeit (o bring
the Loan currens” [¥ Borrower docs nof do so within a reasonable period of time. Lender shall either apply
sucht funds or returd e 1o Borrower. I not applied carlicr, such funds will be applicd 1o the outstanding
principal balance under 2 Noic immicdiately prior (o foreclosire. No offsct or claim which Borrower
might have now or in the “dture against Lender shall relteve Borrowor from making pavments due undor
the Note and this Security Instrument or performing the covenants and agreements sccured by (his Sccurity
Instrument.

2. Application of Payments/or Sroceeds. Except as otherwise described in ihis Scction 2. all
paviments accepted and applicd by Lender shall be applied tn the following order of priority: (a) intcrest
duc under the Note: (b) principal duc nnder \he Note: (c) amounts due under Section 3 Such payments
shall be applied (o cach Periodic Payment ir"1ac order in which it became duc. Any remaining amounts
shatl be applicd first 10 late charges. sccond 1o an oller amonnts due under this Security Instrument, and
then 1o reduce (e principal balance of the Noie.

IT Lender receives a pavient from Borrower {or 4 delinquent Periodic Pavment which includes 5
sufficicnt amount to pay any late charge due, the payiuencmar be applied to the delinquent payment and
the late charge. 11 wore than one Periodic Payment is outstanalsg . Lender may apply any payinent received
[rom Borrower to the repayment of the Periodic Paymenis i, wnd to the extent that. cach payment can be
paid in full. To the exient that dlly excess exists after the payimen is appited 1o the full pavment of one or
more Periodic Paymients, such excess may be applied Lo any latc chargesdac, Voluntary prepaymenis shyll
be appliced first 1o any Prepayment charges and then as described in (he Nofe.

Any application of payients. insurance proceeds. or Miscellancous Prodezds 1o principal due under
the Notc shall not extend or postpoine the duc date, or change the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav 1o Lender on the day Periodic Pavments are dug
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeiu crcunounts due
for: {a) taxcs and assessments and other items which can aitain priority over 1his Security Metmment as o
lien or encumbrance on {he Property: (b) leaschold payments or ground rents on the Property. il any: (¢)
premiums for any and all insurance required by Lender under Scction 3: and (d) Mortgage msurance
premivms, il any, or any swms payable by Borrower 1o Lender in licy of the pavnent of Morigage
Insurance preniums in accordance witlh the provisions of Section 10. These ifems are called "Escrow
liems." At origination or at any tune during the term of the Loan, Lender may require that Community
Association Ducs, Fecs, and Assessmenls, 1 any, be escrowed by Borrower. and such dues. fees and
assessments shall be an Escrow liem, Borrower shall prompily furnish to Lender alf notices ol amounts 1o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow Items. Lender nay waive Borrower's
obligation to pav to Lender Funds for any or all Escrow ltems at any time, Auv such waiver may only be
mowriting. In the event of such waiver, Borrower shall pay directly. when and where payable. the amounts
40022781 !
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duc for any Escrow liems for which payment of Funds has been waived by Lender and. if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for i purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as (he phrase "covenant and agreeiment”
is used in Section 9. If Borrower is obligated (o pay Escrow ltems dircetly, pursuant 1o g waiver, and
Borrower fails (o pay the amount due for an Escrow ltem. Lender may excreise it rtghts under Section 9
and pay such amount and Borrower shall then be obligated under Scciion 9 1o repay to Leader any such
amount. Lender may revoke the waiver d5 10 any or all Escrow ltems a any fime by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 10 Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lender may. at any time, collect and hold Funds in an amount (a} sulficient o permit Lender to apply
the Funds &t the time specilied under RESPA . and (b) not to exceed the maximum amount a lender can
require undes. RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accorditnee with Applicable
Law.

The Funds dhali _be leld in - institution whose deposits are insured by a federal agency,
mslrumcnlalil_\-x or Cnity: (%ncluding Lender, if Lender is an mstitution whose deposits are so insured) or in
any Federal Home Loan Paik. Lender shatl apply the Funds 10 pay the Escrow Items no Iater than the time
specilicd under RESPA. Lender)shal] not charge Borrower for holding and applving the Funds. annugly
analyzing the cscrow account, or verifving (he Escrow ltems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest to bé paid on the Funds, Lender shall nof be required 1o pay Borrower
any interest or carnings on the Funds, Botrower and Lender can agree in wriling, however, that interost
shall be paid on the Funds. Lender shall give'lo Borrower. without charge. an annual accounting ol ihe
Funds as required by RESPA.

[ there is a surplus of Funds held in cscrow: sy defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF AL I there is o shortage of Funds held in e5Crow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, aad Borrower shall pay (o
Lender the amount neeessary to make up the shortage in accordaree with RESPA. but in no morc thap 12
monthly pavments, If there s 2 deficiency of Funds held in escrow, ascefined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay (o Lender the amount necessary 1o make
up the deficicncy in accordance with RESPA. but in no more than 12 MOy payments.

Upon payment in full of all suns sceured by this Security [nstrumen, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shyll pay all faxes, asscsstients, charges " Jines. and impositions
atiributable 1o the Property which can attain priority over this Seeurity Instrument. ledsehcld payments or
ground rents on the Property. ifany, and Community Association Ducs, Fees, and Assessmanias it any. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided fo-Section 3.

Borrower shali promptly discharge auy lien which hus priorily over this Security Instrumeni-unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the licn in a manner aceeptable
te Lender. but only so lang as Borrower is performing such agreenent; (b) contests the ten in good [aith
by, or defends against enforcement of the licn in, legal procecdings which in Lender' g opinion operate to
prevent the enforcement of the licn whilc those procecdings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the licn an agreement sitisfactory o Lender subordinating
the lien to this Security Instrument. If Lender delermines that any part of the Property is subjeel o a licn
which can attain priority over ihis Sceurity [nstrument. Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice s given. Borrower shyll satis(y the lien or take onc or
more of the actions set forth above in this Scction 4,

Lender may require Borrower 10 pay a onc-time charge for 3 real estate tax verification and/or
reporting service used by Lender in conncction with this Loan.

S. Property Insurance. Barrower shalf keep the improvements now existing or hereafter crected on
the Property insured against loss by fire. hazards included within the 1orm "extended coverage," and any
other hazards including, but not limited to. carthquikes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursoant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lender's
right (o disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender tay
require Borsower to pay. in comncction with this Loan, either: (1) a one-time clarge for flood zone
determination, certification and tracking scivices: or (b} a one-time charge for flood zone determination
and certification services and subsequent charges cach {ime remappings or similar changes ocenr which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fols. imposced by the Federal Emergency Management Agency in connection with (he
review ol any Mlood vghedetermination resulting from an objection by Borrower,

It Borrower fails fo/wiintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option”uid Barrower's expense. Lender is under no obligation (o purchase any
particular (ype or amount of con crage.. Therefore, such coverage shall cover Lender, but might or migit
ol protect Borrower, Borrower's o uity'in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that (he cost of (he msuranie Loveragse so obtained might significantly cxeced the cost of
insurance that Borrower could have obtained. "2y amounts disbursed by Lender under this Section 5 shiall
become additional debt of Borrower sceured by this Scourity Instrument, These amounts shall bear intercst
at the Note rate from (he date of disbursement and shuit be payable. with such iterest, upon notice from
Lender to Borrower requesting payient.

All insurance policics required by Lender and renewidls of such policics shall be subject (o Lender's
right (o disapprove such policies. shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lender i receipts of paid premiums and
renewal notices. If Borrower obiaing any form of insurance coverage. oz ciherwise required by Lender,
for damage 1o, or destruction of the Property. such policy shall include s sulrdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice to (he instrance carriet and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrojver hiherwisc agrec
I wriling, any insurance proceeds, whether or not (he underlying insurance was requirca oy Lender, shall
be applicd (o restoration or repair of the Property, il the restoration or Tepair ts cconomicaliv deasible and
Lender's sceurity is not fessencd. During such repair and restoration period, Lender shall have'the wight to
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property to crsure the
work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in g serics
ol progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inierest or carmings on such proceeds. Fees for public adiusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's seeurity would be lessened. 1he insurance
proceeds shall be applicd to the sums scenred by this Sccurity Instrument, whether or not then due, with
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the excess. i any. paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Scction 2.

If Borrower abandons the Property. Lender may file, negotiate and sctile any available insurance
claime and related matters. I Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o selile a clain, (hen Lender may negotiate and settie the claim. The 3th-day
period will begin when the notice s given. In cither event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns 10 Lender (a} Borrower's rights to any insurance
proceeds 1n an amount not (o exceed the amounts unpaid under the Note or this Security Tnstrument, and
(b) any ether of Borrower's rights (other than the right to amy refund of uncarned premiums paid by
Borrower) under all insurance policics covering (he Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds cither (o repair or restore the Property or
(0 pay apounts unpaid under the Nole or this Sceurity Instrument, whether or not then due.

6. Ocespancy. Borrower shall occupy, establish, and use the Property us Borrower's principal
residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy the
Propertv as Borower's prancipal residence for af leasi one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall nol be unreasonably withheld, or unless exlenuating
cireumstances exist which pre bevend Borrower's control.

7. Preservation, Meintenance and Protection of the Property; Ingpections. Borrower shall no
destroy. damage or impair n¢) Property, allow (he Property 1o deteriorate or commit waste on the
Property. Whether or not Borroser is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due (o its condition, Unless il is
determined pursuant to Scction 5 thi ‘epuir or restoration is nol cconoimcally fcasible, Borrower shall
promptly repair the Property if damaged 1 avoid further delerioration or damage. 1T insurance or
condemnation proceeds arce paid in connectieir with damage 1o. or (he taking of, the Property, Borrower
shall be responsible for repairing or restoring the rroperty only il Lender Tas refeased proceeds for such
purposes. Lender may disburse proceeds for (he repairsand restoration in a single paymient or tn a scries of
progress payments as the work is completed. If the inisdrince or condemnation proceeds are not sufficient
10 repair or restore 1he Property, Borrower is not relicved o Borrower's obligation for the completion of
such repair or restoration

Lender or its agent may make reasonable calrics upon il inencctions of (he Property. If it has
reasonable cause. Lender may inspect the interior of the tmprovements onthe Property. Lender shali give
Borrower notice at the time of or prior 1o such an intcrior inspection spezifing such reasonable causce,

8. Borrewer's Loan Application. Borrower shall be in default If,_during (he Loan application
process, Borrower or any persons or entilics acting at the direction of Bérower or with Borrower's
knowledge or consent gave materially false. misleading, or inaccurate information or statcinents 1o Lender
(or failed to provide Lender witl material - information) in conncclion with e Loan. Material
tepresentations include. but are not limited (0, represcitations concerning Borrower's setapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Inftroment, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a procecding in bankruptey. probate, for condecmnation or forfeiture, for
enforcoment of a lien which may attain priorily over this Seeurify Instrument or o enforce laws of
regulations), or (¢) Borrower has abandoned (he Property, then Lender may do and pay for whatever is
reasomable or appropriate to protect Leader's inferest in the Property and rights under (his Security
Tastrument, including prolecling and/or assessing (he value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paving any sums sccured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court, and (¢ paying rcasonable
40022781
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atlorneys' fees 10 protect its interest i the Property and/or rights under (his Seeurily Instrument. mcluding
tls securcd position in bankruptey proceeding Seeuring the Property includes. bul is not limited 1o,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain walcr
{rom pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
onor off. Although Lender may Lake action under this Scction 9. Lender does not have to do so and is not
under any duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest a1 the Nole rate from the date of
disbursement and shall be pavable. with such interest. upon notice tfrom Lender to Borrower requesting
payment.

If this Sccurtty Instrument is on 4 leaschold, Borrower shall compiy with all the provisions of the
fcase. I Borrower acquires fee title 1o the Properiy, the leaschold and (he fee tifle shall not merge unless
Lender afrees to the merger in writing,

. Mectegage Insurance, 17 Lender required Morigage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to mainin the Mo gage Insurance in effect. I, for any reason.
the Mortgage Tneatance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously providce such insurance and Borrower was required to make separately designated pavmcnts
loward the preminiis1ge Mortgage Insurance, Borrower shall pay the premiuins required to obtain
caverage substantially cquivalent 1o the Mortgage Tnsurance previously in effect. at a cost substanitally
equivaleni to the cost 4 Borrower of the Mortgage [nsurance previously in effect, from an alternalc
mortgage tnsurer sclected by, Lopger. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall conlinue 1o 2y Lo Lender the wmount of ihe separately designated payments that
were due when the insurance cove. age ‘ceased (o be in cffeet, Lender will aceept. use and retain {hese
paviuenis as a non-refundable loss resérve in lien of Mortgage insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact(kal he Loan is wltimately paid in full, and Lender shali not be
required to pay Borrower Ay Inierest or eardives on such loss rescrve. Lender can no longer require loss
feserve payments if Mortgage Insurance coverage Gudhe amount and for the period that Lender requires)
provided by an insurcr sciected by Lender again becomes available, is obtaincd. and Lender requires
separately destgnated payments toward the premiums for Vorigage Insurance. If Lender required Mortgage
lnsurance as a condition of making the Loan and Borrdwes was required (o make separately designated
pavinents wward the premiums for Mortgage Insurance.” Borrower shall pay the premiums required 1o
maintain Mortgage Insurance in cffect. or to provide a fen-fefundable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with am<Written agreement belween Borrower and
Lender providing for such termination or unttl termination is require( by Applicable Law. Nothing in thig
Section 10 affects Borrower's obligation 1o pay interest at the ratc providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasés the Note) for certain losses it
may incur if' Borrower does not repay the Loan as agreed. Borrower isnes o barty 1o the Mortgage
Insurance,

Mortgage insurers evaluate their (ol risk on all such insurance in force froi time 1o time, and may
cIMer into agreements with other partics that share or modify their risk. or reduce lossca. These agreements
arc on terms and conditions that are satisfactory 1o the mortgage insurer and the other pany WOr partics) to
thesc agrecments. These greements may require the mortgage insurer to make pavments usiageany source
of funds that the mortgage insurer may have available (which may include funds obtained fioq Mortgage
Insurance premiums),

As a result of these agrecments. Lender, any purchaser of the Nolc. another nsurer, any réinsurer.
any other entity, or any affiliate of any ol the foregoing, may reeeive (dirceily or indircctlyy amounts that
derive from {or might be characterized as) « portion of Borrower's pavinents for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr's risk. or reducing losscs. If such agreciment
provides that an affiliate of Lender {akes 2 share of the insurer's risk in exchange for a sharc of (he
preaiuns paid to the insurer. the arrangement 1s oflen termed "caplive reinsurance. " Further:

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other taw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

TL Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are lierchy
assigned 1o and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Pracceds shall be applied (o restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessencd.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
unlil Lender has had an appartunity lo inspect such Property to cosure the work has been completed (o
Lender's satisfaction. provided (hat such mspection shall be undertaken prompily. Lender may pay for the
repatrs did restoration iy a single disbursement or in a series of progress pavments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Proceeds, Lender shall not be required o pay Borrower any interest or carnings on such
Miscellancous Procteds. If the restoration OF repair 1s 1ot cconomically feasible or Lender's security would
be lessened, the Misedllancous Proceeds shall be applied o the sums sccured by this Sccurity Instrument,
whether or not then ditc_with the excess, it any, paid (o Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided-for in Section 2.

In the event of a~iotal taking. destruction. or loss in value of (he Property. the Miscellancous
Procecds shall be applicd to the' sims sceured by this Sccurity Instrument. whether or not then duc, with
the excess, if any, paid to Borrosver.

I the event ol a partial takimg, destruction, or loss in value of {he Property in which the fatr market
value of the Property immedialely befare) the partial taking. destruction, or loss in value is cqual (o or
greater than the amount of the sums seciied by this Sccurity Instrument immediately before the partial
taking, destruction. or loss in value, unless Zerrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b recueed by the amount of the Miscellancous Proceeds
muliiplicd by the following fraction: (a) the (2] amount of the sums sccured immediately before (he
partial taking, desiruction, or loss in value dividzd /by (b) the fair nurket value of the Property
unmediately before (he partial tking, destruction, or loss invalue. Any balance shall be paid 1o Borrower.

[n the cvent of a partial taking, destruction, or loss in4aiue of (he Property in which the fair market
vilue of the Property immediately before the partial taking. “desiiuction, or loss in value is less (han the
amount of the sums sccured immediately before the partial takiag. destruction, or loss in value, unless
Borrower and Lender otherwise agree i writing, the Misceltancous Proceeds shall be applicd (o the sums
secuted by this Sceurity Instrument whether or not the sumis are then aue,

It the Property is abandoned by Borrower. or il) after notice ty Lender 1o Borrower that the
Opposing Party (as defined in the next senlence) offers (o make an award <o sctile a claim for damagcs.
Borrower fails 1o respond {0 Lender within 30 duys after the date the notice ig siven Lender is authorized
to collect and apply the Miscellancous Procceds cither to restoration or repair ¢fithe Property or (o the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party" icans the third party
that owes Borrower Miscellancous Procecds or the party against whom Borrower hag @ Agital action in
regard to Miscellancous Procceds.

Borrower shall be in defauli il any action or procecding. whether civil or criminal, is vgzun that. in
Lender's judgment. could resul( in forfeiture of the Property or other materiai mpairment of Londer' s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred. reinstate as provided in Scction 19. by causing the action or proceeding to be
dismissed with o ruting that. in Lender's judgment, precludes forfeiture of (he Property or other material
impairment of Lender's interest in ihe Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are altributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to resloration or repair of the Property shall be
applied in the order provided for in Seetion 2.

12. Borvower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
paviment or modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender

]
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to Borrower or amy Successor in Interest of Borrower shall not operate to release (he liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings agains
any Successor in Interest of Borrower or to refuse 1o extend time for paynient or otherwisc modify
amoritzation of the sums secured by this Security strumeny by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of pavments from third persons, entities or
Successors i Interest of Borrower or in amounits fess than the amount then due. shall nof be 4 waiver of or
preclude the excicise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and lability shall be joint und several, However. any Borrower who
co-signs this Sccurity Instrument but does not exceute (he Nole (1 "co-signer"): (a) is co-signing (his
Securtty [nstrument only to mortgage, grant and convey the co-signer's interest in (he Property under the
lerms of this Sceurity Tnstrument: (b) is not personally obligated to pay the sums secured by this Sccurity
[nstrum<nt:_and (c) agrees that Lender and any other Borrower can agrec to extend. anodify, forbear or
make any pzcommodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer's chns.nl,

Subject to7the_provisions of Section I8, any Succcssor in Intcrest of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis 2 bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Rability under this Security Instrument unless Lender agrees (o such release in
wniting. The covenants and “gicements of this Security Instrument shall bind (cxcept as provided in
Section 209 and benefit (he sucesssirs and assigns of Lender,

4. Loan Charges. Lender ay charge Borrower fees for services performed in connection with
Borrower's default. for (he purposc.ol protecting Lender's interest in the Property and rights under this
Sceurity Tnstrument, including, but notliriitnd 1o, attorneys' fees. property inspection and valwaition [ces.
I regard o any other fees, the absence of axeress authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construcd as a prolubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Ldstriment or by Applicable Law,

[l the Loan is subject to a Jaw which sets maximirn loan charges. and that Jaw is linally interpreted so
that the interest or other loan charges collected or to havcaltected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be réduced by the amount necessary to reduce the
charge to the permitted limit: ind (b} any sums already collCoizdfrom Borrower which exceeded permitted
limits will be refimded 10 Borrower. Lender may choose to mgxe-this refund by reducing the principal
owed under the Note or by making a direct payment 0 Borrower~i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayeient charge (whether or not g
prepavinent charge is provided for under (he Note). Borrower's acceptapce of any such refiund made by
direet pavment to Borrower will constifute awaiver of any right of action Borigwer might have arising oul
of such overcharge.

15. Notices. All nolices given by Borrower or Lender in conncction willh (e Sccurity Instrunient
must be in writing, Any notice to Borrower in connection with this Sceurity Instrutitent-shall be decmed 1o
have been given 1o Borrower when nmiled by first class mail or when actually deliveres 1o Borrower' s
notice address if sent by other means. Notice fo any one Borrower shall constitute notice 20 41 Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propérty, Address
unless Borrower has designated a substitute nolice address by notice to Lender. Borrawer shali yromptly
notily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burrower's
change of address, then Borrower shall only report a change of address through (hat specified procedure,
There may be only one designated notice address under (his Sceurity Instrament at any onc time. Any
notice to Lender shali be given by delivering it or by mailing it by first class mail 1o Lender' s address
stated  hercin unicss Lender has designated another address by nolice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed 1o have been given to Lender until aclually
received by Lender 1f any notice required by this Security Instrument is also required under Applicable
Linw, the Applicable Law requirement will satisfy the corresponding requureiient under this Sceurity
Instrument.
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16. Governing Layw; Severability; Rules of Construction. This Security  Instrument shall he
governed by federal law and the law of (he Jurisdiction in which the Property is located, All rights and
obligations contained in (his Security Instrument are subject to any requirements and linitations of
Applicable Law. Applicable Law might explicitly or imphcitly allow the partics 1o agree by contract or it
might be silent, but such silence shal] ot be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or (he Note conllicts with Applicabic
Law, such conflict shall not affect other provisions of this Security Instrument or ihe Note which can be
given effect without (he conflicting provision.

As used in this Security Instrument: {4) words of the masculine gender shall mean and include
corresponding neuter words or words of the leminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation o
take any action.

17. Barrower's Copy. Borrower shal] be given one copy of the Note and of (his Sccurity Instrument.

18 Teunster of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“Tnterest indng-Property” means any legal or benefical interest in e Property, including. but not limited
(o, those bentligin! interests trans{erred in a bond for deed. contract for deed, tnstalliment sales contract or
CSErow agrecmpdl, fhe intent of which is the transfer of fifle by Borrower at 2 future date to 2 purchaser.

IFall or any parivaf the Property or any Interest in (he Property is sold or transferred (or if Borrower
Is not a natural persow 2w a beneficial iterest i Borrower is sold or transferred) without Lender's prior
writlen consent. Lender Wiy require immediate payiment in full of 4l stins secured by this Sccurity
Iustrument. Howcver. this orden shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

IF" Lender exercises this option Tender shall give Borrower netice of acceleration. The notice shall
provide a period of not less than 30 daysdrom the date the nolice is given in accordance with Scction 1§
wtthin which Borrower muyst pay all stms secured by (his Sceurity Instrument. I Borrower fails 1o pay
these sums prior do (he expiration of (hit period. Lender may invoke any remedics permitted by this
Sceurity [nstrument without further notice or agmand on Borrower.

19. Borrower's Right to Reinstate After| Acceleration. 1f Borrower meels certain conditions,
Borrower shall luve the right to have enforcemeniofthis Security [nstiunent discontinued at any tirme
prior (o the earlicst of: (a) five days before sale of e Proverly pursuant to Scction 22 of this Sccurity
[nstrument; (b) such other period as Applicable Law mig spceily Tor the termination of Borrower's right
to remstate: or (¢) entry of Judgment cnforcing (his Secariy, Instrument. Those conditions are that
Borrower: (a) pays Lender all suims which then would be due unier this Security Instrument and the Notc
as 1l no acceleration had occurred: (b} cures any default of any other Lovenants or agreements; (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including. buwnotdimited to. reasonable attorneys'
fees, property inspection and valuation fees. and other Tees incurred for e parpose of prolecting Lender' s
micrest in the Property and rights under this Security Instrument; and (d) tak<s sach action as Lender may
reasonably require 1o asswre that Lender's interest in the Property and “r ghis under this Security
Instrument, and Borrower's obligation 10 pay (he sums secured by this Sccurity Insirument, shall continge
unchanged wnless as othenvise provided under Applicable Law. Lender may requite «hai Borrower pay
such retnstatement sums and expenses in one or more of the tollowing forms, as sclected br Lender: (a)
cash: (b) moncy order: {c) certificd cheek, bank check, treasurer's check or cashier's cheeic_pravided any
such check is drawn upon an institution whose deposits are insured by a federal ageney. instraricatality or
cntity: or (dy Electronic Funds Transfer. Upon reinstatement by Borrower. this Sccurity Instraricit and
obligations sccured hereby shall remain fully effective as il no acceleration had occwrred. However. this
right 1o reinstate shall not apply in the case of acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one ar more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer) that collects
Pertodic Payments duc under he Noic and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrumcnt, and Applicable Law. There also might be
one or more changes of the Loan Servicer nnrclated (o 4 sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of fransfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
te Borrower will remain with the Loun Servicer or be transferred to o suceessor Loan Servicer and are not
assumed by the Not¢ purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender May conuncnce. join, or be joined to any judicial action (as either an
indtvidual litigant or the member of 4 class) that arises from (he other party's aclions pursuant to this
Sccurity Instrument or that alleges that the otlicr party has breached any provision of. or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified (he othar party {(with such
notice given in compliance with the requircments of Scction 15) of such alleged breach and afforded the
other party herelo a reasonable period after the giving of such notice (o lake carreclive action. If
Applicabld Law provides a time period which must clapse before certain action can be taken, that time
petiod will b2 deemed 1o be reasonable for purposcs of {his paragraph. The notice of acccleration and
opportunity £ cure given lo Borrower pursuant 1o Section 22 and the nolice of acceleration given to
Borrower pursuantio Scction 18 shall be deemed (o satisfy the notice and opportunity 10 take correclive
action provistons of {{ie-Section 20,

21. Hazardous Subgtances. As uscd in (his Section 21 (a} "Hazardous Substances" arc thesc
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. scosene, other flaminable or toxic petroleum: products. toxic pesticides
and herbicides, volatile solvents, masCrials containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmental Law" means federa! faws and laws of the jurisdiction where {he Property is located that
relate fo health, safety or cnvironmenta protzction; (c) "Environmental Cleanup” includes any ICSpolise
action, remedial aclion, or removal action, a¢ derined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, rontsibute to, or othcrwise trigger an Environnicntal
Cleanup.

Borrower shall not causc or permit the presence. use, disposal. storage. or release of any Hazardous
Substances, or (hreaten (o release any Hazardous Substances; o or in the Property. Borrower shall not do.
nor allow anyonc else to do. anything affecting the Property (@) that is in violation of any Environmenial
Law, (b) which creates an Environmenta Condition, or (¢) which, dug (o, the presence, use, or relcase of a
Hazardous Substance. creates a condition (hat adversely alfects (he value/of the Property. The preceding
o sentences shall not apply to the presence, use. or storage on the ‘Property of small quantitics ol
Hazardous Substances (hat arc generally recognized (0 he appropriate to noriat sesidential uses and (o
maintenance of the Property (including, but not limited to. hazardous substances in Consumer products).

Borrower shall promptly give Lender written nodice of (a) any investigation, clais, Cemand. lawsuil
or other action by any governmental or regulatory agency or private party invelving (he-Friparty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledse. (b) any
Environmental Condition. including but not limited (o, any spilling. leaking, discharge. relcase or “hreat of
release of any Hazardous Substance. and (€) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remnediation
ol any Hazardous Substance alfecting the Property is necessary. Borrower shall promptly take all neeessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental € leanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's hreach of any covenant or agreement in (his Sceurity Instrument (hut net prior to
acceleration under Section 18 unlesy Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure o cure the
default on or before the date specified in the notice may result in acceleration of the sums sceured hy
this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acecleration and the right to assert in the
foreclosure proceeding the non-existence of o default or any other defense of Borrower to acceleration
and forediosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may Sequire immediate payment in full of all sums secured by this Security Instrument
without furtlier demand and may foreclose this Secu rity Instrument by judicial proceeding, Lender
shall be entitles to colicet al) expenses incurred in pursuing the remedies provided in this Section 22,
including, but not tinited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upor.payment of all sums scotired by this Security Instrument, Lender shall relcasc this
Sceurity Instrument. Borrower shatt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrumen. by anly 1f the fee is paid (o a third party for services rendered and (lhe
charging of the fec is permitied unde Applicable Law.

24 Waiver of Homestead. [n accordinde 4vith hinois law. the Borrower hereby releases and waives
all nights under and by virte of the Minois honestead exemption laws.

25, Placement of Collateral Protection Insurance; Unless Borrower provides Lender with evidence
ol the Insurance coverape required by Borrower's agreeiéntwith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inierests in Borrosver' s.collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lenae! purchascs Dy nol pay any claim that
Borrower makes or any claim that is made against Borrower i conneetion with (he collatcral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's Agrecient. I Lender purchases
msurance for the collateral, Borrower will be respensible for the costs of fime msurance. ncluding interest
and any other charges Lender may inpose in connection with the placcment of the insurance. until (he
eficctive date of the cancellation or expiration of the insurance. The costs of the insurince may be added to
Borrower's total outstanding baiance or obligation. The costs of (he msurance may be nfore |han the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW. Borrower aceepts and agrees 1o the terms and covenans contained in this
Security [nstriment and in any Rider executed by Borrower and recorded with it

Wilnesses:

,___H,Eﬁ_ _—  _(Seal)

-Borrower

’ / _L,_L {Seal)

g - ' s -Borrowe
SL&Z{E{://[ LUKY"-HJ /L Oreower
Ava Suznann Lusds

7

- L= (Sealy - - {Seal)
=rrower -Borrower
- — (Scal) 7)), (Scal)
-Borrower -Borrower
- {Scal) - Y (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, County ss:
I

. . Notary Public in and for said county and
stale do hicreby certify that Igor Lukyan < 5 :
\ 3 g ' Suzie Luryasl Aep Suzmung Ly Egnd

personally known to me to be the same person(s) whose
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrunient as his/her/their free and voluntary act, for the uscs and purpases therein set fortly,

Givan ender iy hand and official seal. (his 24th day ol December, 2002

tie(s) subscribed 10 the foregoing instrument,

My Commissiop Expires: +- 7 by
RPN L
S B ; S S A _
Notary Publjc
o S
[
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ADJUSTABLE RATE RIDER

Z I } Iz ‘ (1 Year Treasury Index - Rate Caps)
O 07

THIS ADJUSTABLE RATE RIDER is made this 24th day of December, 2002 ,
and s lincorporated intg and shall be deemed to amend and supplement the Mortgage,
Deed of Tiast, aor Security Deed (the " Security Instrument*) of the same date given by the undersigned (the

"Bomsower ) 15 secutre Borrower's Adjustable Rate Note (the “Note") 10 PROVIDENTIAL BANCORP,
LTD.

(the "Lender') or 1he came date and covering the property described in the Security Instrument and
located at-

23T W. ChURCHILL STREET UNIT #1021, Chicage, ILLINOIS 60617
A,
’[/ R {Property Address|

THE NOTE CONTAINS PLOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE M ONTALY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE YHE SURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o tle roenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CRANGLS
The Note provides for an initial interest rate of 52250 %. The Note provides for
changes in the interest tate and the monthly payments ag fellows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAN GES
(A) Change Dates
The interest rate T will pay may change on the first day of January, 2008

and on that day every 12th month thereafler. Each date on which my interest rate could vhansois calied a
"Change Date *

40022781
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(B) The Index

Beginning with the first Change Date, my interest raic will be based on an Index, The "Index” is the
weekly average yield on United Statcs Treasury securities adjusted to a constant materity of one year, ag
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eack Change Date is called the "Current Index "

If thZ-Index is no longer available, the Note Holder will choose a new index which is based upon
comparabl’, in"ormation, The Note Holder will give me notice of this choice,

(O Caicuiatso of Changes

Before each Caarge Date, the Note Holder will caleulate My new interest rate by adding
Two and Three Fiusths percentage points
( 2. 7590 %) to the Current Index. The Note Holder will then round the result of this
addition to the negrest one-~eizha ¢ one percentage point (0.125%). Subject to the Yimits stated in Section
4(D) below, this rovnded amour will e my new interest rate until the next Change Date, '

The Note Holder will then determiae the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected v ewe at the Change Date in full on the maturity date at my

new interest rate in Substantially equal Paymer.. The result of this calenlation will be the new amount of
my mouthly paymen;.

(D) Limits on Interest Rate Changey
The interest rate 1 am Tequired to pay at the (s Change Date will not be greater than
7.1250 % or less than 3,185 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by 1a07e than two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding 1Z2-inontheMy interest rate will never be
greater than 11,1250 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 wil] Pay s aaount of my new

monthly payment beginring on the firgy monthly payment date after the Change Date witi} the amount of
my monthly payment changes again,

40022781
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amouny
of my monthly payment before the cifective date of any change. The notice will inclnde information:
required by law to be given to me and also the title and telephone number of person who will answer any

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of [be Security Instrumeny is amended to read as follows:
Tring'er of the Property or a Beneficial Inferest in Borrower. As used in this Section
18, "Interesi ;o the Property” means any legal or beneficial interest in the Property, including,
but not limited to_¢hosc beneficiat interests transferred in a bond for deed, contract for deed,
installment sales coarract or escrow agreement, the intent of which is the transfer of title by
Rarrower at a future date 10 g purchaser,
If all or any part of v “roperty or any Interest in the Propenty is sold or transferred (or if
Borrower is not a natural Perstaiand a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtes consent, Lender may require immediate payment in full of all
Sums securced by this Security Instriment, However, this option shall not ba exercised by Lender
if such exercise is prohibited by Appwcalile-Law. Lender also shall not exercise this option if:
(a) Borrower causes 10 he submitted 1o 1 ider information required by Lender to evaluate the

reasonzbly determines that Lender s secarity veill pot be impaired by the loan assumption and
that the risk of a breach of 2y covenant or agreem *nd.p this Security Instrument is acceptable to

To the extent permitted by Applicable Law, Lenger iy charge a reasonable fee a5
condition to Lender's consent 1o the loan assumption, Lendcr rigv also require the transferce fo
sign an assumption agreement that is acceptable to Lender and that-oMligates the transferee 1o
keep all the promises and agreements made in the Note and in ths Security Instrument,
Borrower will continue to he obligated under the Note and this Secvity Instrument unless
Lender releases Borrower in writing,

If Lender exercises the oplion to require immediate Payment in full, Zaglere shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 10 days from
the date the notice is given in accordance with Section 15 within which Borrower inust pay all
Sums secured by this Security Mnstrument, If Borrower fails (o pay these sums pricr 1o the
expication of this period, Lender miay invoke any remedics permitted by this Security Instrurier,
without further natice or demang on Borrower,

40022781
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BY SIGNING BELOW, Borrower accepts and agrees 1o the trms and covenants contained in this

Adjustble Rate Rider, . // |
- S
ALy
. // 5 .
2 AL
e A S —(Seal)
'.Zggf ‘9)' yan -Borrower
,:/_- "//
e

. (Seal) T (Seal)

-Borrower -Borrower

e e ————— (Sea)

-Borrig -Borrower

T T —— _ _Seal} __ ) T (Seal)

-Borrower -Borrower

40022781
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 24 th day of December, 2002 .
and is incorporated into and shll be decmed to amend and supplement the Mortgage. Deed of Trust. or
Sceurily Deed (ihe "Security Instrument”) of tle same date given by the undersigned (the "Borrower™) o
secure Bevrawer's Noie (o PROVIDENTIAL BANCORP, LTD.

(the
"Lender”) of th'sime date and covering the Property described in the Sceurity Instrument and located at:
2\W\ 23T W.(OIURCHTILL STREET UNIT #101, Chicageo, ILLINOIS 60647

l - )L' ’ [Property Address )
The Property includes a wnid i, topether with an undivided interest in the common clements of. 4
condominium projeet known as°

CHURCHILL ROW LOFTS

iName of Condomimiug Project|
(the "Condominium Project™y. If the ownirs association or ollicr entity which acts for the Condominiym
Project (the "Owuers Association") holds 61¢ to properly for the benefit or use of jis members or
sharcholders. (he Property also includes Borrow ' s linterest in (he Owuers Association and (he uscs.
proceeds and benefits of Borrower's inlcrest.

CONDOMINIUM COVENANTS, In addition 1o (i venamts and agrecments niade in the Seourity
Instrument, Borrower and Lender urther covenant and agree asiollows:

A. Condominium Obligations. Borrower shall perfors il of-Borrower's obligations under (he
Condominium Project's Constitucal Documents. The "Constituent Bocuments™ are the: (i) Declaration or
any other document which creates ile Condominium Project: () by-lawe (i) code of regulations: and
(iv) other cquivalent documents. Borrower shall promptly pav. when dré 4l dues and asscssiments
imposed pursuant (o (he Constituent Documents.

B. Property Insurance. So long as the Owners Association maimiains. wity ‘a generally accepted
insurance carricr, a "master" or "blanket” policy on (he Condominium Project which is satisfactory 1o
Lender and which provides insurance coverage 1 the amounis (including deductibie iovels), for (he
periods, and against loss by fire. hazards included within the 1erm “extended coverage. " and.amy other
hazards, including, but not limited to. carthquakes and floods, from which Lender requires insurance.

40022781
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Pavment to Lender of the vearly
premmm installments for broperty insurance on the Property: and (ii) Borrower's abligation under Section
5 o maintain property insurance coverage on the Property is decnied satisfied 1o the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the wem of the loan,

Boriower shall give Lender prempt notice of any iapse in required property insurance coverage
provided by he master or blanket policy,

In the event of a distribution of property insurance proceeds in licy of fcstoration or repair following
a loss 1o the Pro pety, whether to the unit or 1o common clements, any proceeds payable to Borrower are
hereby assigned and chall be paid to Lender for application (o the sums secured by the Security lnstrument.
whether or not then dde_with the excess, if any, paid to Borrower

C. Pubiic Liability 4:5urance. Borrower shall take such actions s may be reasonable 1o insure that
the Owners Association maifilains. a public tiability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The proceds’ of any award or claim for damages. dircgt or consequential,
payable (o Borrower in conneciion with any condemnation or other aking ol all or any paet ol the
Property, whether of the unit or of the cotimbvielements. or for any conveyance in lieu of condemnation,
arc hereby asstgned and shall be paid to Lencer. Such proceeds shal] be applicd by Lender to the sums
secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Congsent. Borrower shall ot except afler notice 1o Lender and with Lender's
prior writlen consent, eithicr partition or subdivide (¢ PIoperty or conscid (o (1) the abandonment or
termination of the Condominium Project, except for abaidgnment or termination required by law in the
casc of substantial destruction by fire or other castalty or 1 the case of 3 taking by conderunation or
cminert domain: (ii) any amendment to any provision of the Coiistiturst Documents if the provision is for
the express benelit of Lender: (il termination of professional mzaagement and assumption of
sell-management ol the Owners Association: or (iv) any action which woaid have the effeet of rendering
the public hability insurance coverage maintained by the Owners Association dmacceptable to Lender,

F. Remedics. IT Borrower dogs not pay condominium ducs and assessnieils when due, then Lenger
may pay them, Any amowmns disbursed by Lender under this paragraph F shall bachme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agreg to other terms of
payment, these amounts shall bear interest from the date of disbursement a( the Noteac and shall be
payable, wilh interest, wpon notice from Lender 1o Borrower requesting payment,

40022781
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BY SIGNING BELOW. Borrower aceepts and agrees o the terms and provisions cantained in this
Condominiumn Rider. !

: 4
!. /
: n ,/j /
iy L T A A !}' Gl Th
Y N —  (Scal) __ﬁgif7l:ﬁ4 ,iv “/__}J___“J¥L‘ i __ﬁSCﬂT'

Igor Lukysan -Borrower SUZANN: LUKYAN _;Hn‘)rrnwu*

SIGNING SOLEY FOR T H PURPOSE OF
WAIVING HOMESTEAD INTEREST IN THE

PROPERTY
—_— e (Scal) - _—  _ {Scal
-Borrower -Borrower
—_— {5 - —— (Seah
-l3orrowep -Borrower
_— (Scal) —_— e (Scal)
-LBorrower -Borrower
40022781
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PARCEL 1: UNIT NUMBER 101 AND P-29, IN CHURCHILL ROW LOFTS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FCLLOWING DESCRIRED REAL ESTATE: ALL OF DICKENSON'S
SUBDIVISION OF LOTS 1 TO 8 INCLUSIVE IN BLOCK 21 IN YOUNG TRUSTEE'S SUBDIVISION
OF THAT PART OF BLOCKS 21 AND 22 IN PIERCES ADDITION TO HOLSTEIN LYING NORTH OF
THE NORTH LINE OF RAILROAD RIGHT OF WAY, ALSQ LOTS 1, 2, 3 AND 4 AND THE NORTH 12
FEET OF LOT 5 IN PIERCE'S ADDITION TO HOLSTEIN IN SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH VACATED ALLEYS
ADJOINING SAID LOTS, SAID PREMISES BEING ALSO DESCRIBED AS BEING AT THE SOUTHWEST
CORNER OF CHERCHILL STREFT AND NORTH HOYNE AVENUE, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO/THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0020914084, TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVEL RIGHT TO THE USE OF STORAGE SPACE NUMBER 21, A LIMITED
COMMON ELEMENT AS DELINZATED ON THE SURVEY ATTACHED TO THE DECLARATION AFQORESAID
RECORDED AS DOCUMENT NO. 0020312084,

NOTE FOR INFORMATION:

COMMONLY KNOWN AS: 2111 W. CHURCHILI. STXEET, #101, CHICRGO, IL 60647

PIN: 14-31-321-007 (UNDERLYING)

300809,



