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DEFINITIONS

Words used in multiple sections of this document ar> defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21, Certaix rules regarding tae nsage of words used in this documment are also provided
1 Section 16.

(A) "Secuity Tnstrument” means this document, which is-dat:d June 5, 2003
together with all Riders to this docnment.

(B) "Borrower" is
ANNETT? FRAZIER Married

Borrower is the mortgagor under ¢his Security Instrument.
(C) “Lender“ is CEERTER ONE m, H.A_

Lenderisa corporation
organized and existing nnder the laws of the Tonited sStatez of America
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Lender’s address is 1215 SUPERIOR AVENUE, CLEVELAND, OH 44114

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated June 5, 2003
The Note states that Borrower owes Lender

ONE HUNDRED NINE THOUSAND NINE HUNDRED FIFTY & 00/100 Dollats
(US. 8 109,950.00 )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than  July 1, 2033 .
(E) "Propexty” means the property that is described below under the heading "Transfer of Rights in the
PIOpEITy.“
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and 2l sums due under this Security Instrument, plus interest.
(G) "Riders”™ means 1l Riders to this Security Fostrument that are executed by Borrower. The following
Riders are t e r.xecuted by Borrower [check box as applicable]:

[ Adjustble Ra‘e Fider [ Condominium Rider [ Second Home Rider
{__] Balloon Rider [ Planned Unit Development Rider [_] 14 Family Rider
VA Rider [ | Riweekly Payment Rider | oer(s) [specify]

() "Applicable Law" means all conmolling applicable federal, state and local stamtes, regulations,
ordirances and administrative rules sod-avders (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opmuons.

(@ "Community Association Dues, Fees,arif Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or ‘the Iroperty by a condominium association, homeowners
assaciation or similar organization.

(1) "Electronic Fonds Transfer" means any wansfe’ of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thiovzh an electronic terminal, 1elephonic mstrument,
computer, or magnetic tape 0 as to order, mstruct, or autiorze a financial imstitution to debit or credit an
acconpr. Such term inchades, but is not limited to, poiw-of-sale transfers, automated teller machine
tramsactions, transfers initiated by telephone, wire transfers, and automet=d clearinghouse transfers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setllement, aw?:G of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the COVeragcs described in Seetion 5) for: (3)
damape 10, or destruction of, the Property; (i) condemnation or other taking ci Al ur any part of the Property;
(iti) conveyance in lew of condemnation; or (iv) misrepresentations of, or omisaivns as 0, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the monpayimer. 45, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and ir.ervst under the
Note, pius (if) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any addiional or successor legislation or regulation that governs the same subject matrer. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thar are iroposed in regard w 2
~federally related mortgage loan” even if the Loan does not qualify as 2 "federally related mortgage loan”
under RESPA.,
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(P) "Successor in Interest of Borrower" means any party that has taken title w the Property, whether ot not
that party has assumed Borrower's obligations under the Note and/er this Security Instrurment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiry Instrument secures 1 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenams and agreements under this
Security Tnsmumenr and the Note. For this purpose, Borrower does hereby mortgage, grant and copvey
1o lender and Lender’s successors amd assigns, the following described property located in the

[Type of Recording Jurisdicrion)
of Cook [Name of Recarding Jurisdiction):

THE WEST 10 FEET OF LOT 10 AND 11 (EXCEPT THE WEST 5 FEET THEREOF) IN
JACORSEN’S RESUBDIVISION OF LOTS 1 TO 4 AND 43 TO 46 INCLUSIVE AND THE
NORTH 9 FFET OF LOTS 5 AND 42, AND VACATED ALLEY LYING BETWEEN SAID LOTS,
AND PARTS OF IJTS IN BLOCK 3 OF BEOWEN AND THATCHER'S SUBDIVISION OF THE
NORTHEAST 1/4 OF THE SOUTHEWEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTE,
RANGE 14, EAST 07 tHE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

Parcel ID Number: 20-34-303-072 which currently bas the address of
207 E 838D STRERT [Street]
CEICAGO [Ciy), Mlinois 60619 [Zip Code]

("Property Address™):

TOGETHER WITH all the fmprovements now or hereafter exected wp the property, and all easements,
appurtepances, and fixures now or hereafter a part of the property. All replicenients and additions shall also
be covered by this Security Instrument. All of the forsgoing is referred t i 1ais Security Insuument as te
"Pfopeny."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unexrptered, except for
encumbrances of record. Borrower warrants and will defend generally the tide to the Propurty againet all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for national use and ‘ewr-uniform
covenants with limited variations by jurisdiction to comstitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fupds for Escrow Items
pursuant to Secton 3. Paymrents due under the Note and this Security Instrument shall be made in U.S.

e (€AY
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currency. However, if any check or other insmiment received by Lender as payment under the Note or this
Security Instrument is returned to Lender uppaid, Lender may require that any or 2]l subsequent payments
due vnder the Note and this Security Instrmment be mede in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
fpstrumentality, or entity; or (d) Electroni¢ Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location 8s may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerurn apy payment or partial paysment if the payment or partial payments are msufficient to bring
the Loan current. Lepder may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereumder or prejudice to its rights to refuse such payment or partial payments in
the farurs, but Lender is not obligated 1 apply such paymenrs at the time such payments are accepted. If each
Periodic Pavizant is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mzy hold soch unapplied finds until Borrower makes payment to bring the Loan current. If
Romower does viot do so within a reasonable period of time, Lender shall gither apply such funds or return
them to Borrower. 1t oot applied eatlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr 1o foreclosure. No offset or claim which Borrower might have vow or in the
fumre against Lender sna’l relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covanams and agreements secured by this Security Instrument,

2. Application of Paymeuts or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shali be, applied i the following order of priority: (a) inferest due under the
Note; (b) principal due under the Nuts; {2) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whick it became due, Any remaining amounts shall be applied first to
late charges, second t6 any other amounts Cue under this Security Instrument, and thea to reduce the principal
halance of the Note.

If Lender receives a paymem from Borrover jor a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payne's may be applied to the delinquent payment andd the
late charge. If mate than one Periodic Paymenr is owtstading, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, 2xud 7o the extent that, each payment can be peid in
fill. To the extent that anmy excess exists after the paymenr s «prlied to the full payment of one or more
Periodic Payments, such excess may be applied to amy late cnarpes-due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described m the Uote.

Any application of payments, insurance proceeds, or Miscellaneots =roceeds to principal due under the
Note shall not exxend or postpene the due date, or change the amount, of e Teriudic Payments.

3, Funds for Escrow tems. Borrower shall pay to Lender on the day I'eviodic Payments are due mder
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounrs due for: (2)
taxes and sssessments and other items which can artain priority over this Security dsuument as a lien or
encumbrance on the Property; (b) leasehold payments or ground renrs on the Property i pay; (C) premmms
for any and all insurance required by Lender under Section 5; and (d) Mortgage [usurance pretniums, if any,
or any sums payzble by Borrower to Lender in Heu of the payment of Mortgage Insuragre premiums m
accordance with the provisions of Section 10, These items are called "Escrow [tems.” At ongima’on or at any
time during the term of the Loan, Lender may require that Commmnity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and snch dues, fees and assessments shall be 2n Escrow Item.
Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iiems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Bormower
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shall pay directly, when and where payable, the zmounts due for any Escrow Items for which payment of
Punds has been waived by Lender aod, if Lender requires, shall farnish to Lender receipts evidencing such
payment within such time period as Lender may require. Bortower’s abligation To make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase “coverant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount dge for an Escrow liem,
Lender may exercise its tights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay © Lepder any such amount. Lender may revoke the waiver as 1o any or all Escrow
Ttems a1 any tme by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouxts, that are then required under this Section 3.

Lender may, at any time, collect and bold Punds in an amoun (a) sufficient 1o permit Lender to apply
the Funds at/the time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the smount of Funds due on the basis of current data and
reasonable estmr.es of expenditures of future Escrow lems or otherwise in accordance with Applicable Law.

The Bunds <hs'i he held in an instintion whose deposits are insured by a federal agency, instumentality,
or entity (including (euder, if Leader js an institution whose deposits are so insured) or in any Federal Home
Loan Bark. Lender stall anply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall not ciiarge Borrower for holding and applying the Funds, annually analyzing the
escrow accoumt, or verifying ¢ Escrow Items, unless Lender pays Borrower interest op the Funds and
Applicable Law permits Lender v make such a charge. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on jne ¥Yunds, Lender shall not be required to pay Borrower any imterest of
earnings on the Funds, Borrower ana Leuder can agree in writing, however, that inferest shall be paid on the
Funds. Lender shall give to Borrower, wriint charge, an annual accounting of the Fuads as required by
RESPA.

If there is a surplus of Funds held i eserow, as defined under RESPA, Lender shall account to
Bormower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower <8 required by RESPA, and Rorrower shall pay to
Lender the amount necessary to make up the shortage in scoordance with RESPA, bat in no more than 12
monthly payments, If there is a deficiency of Funds held in £scow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay/to-Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mordsy payments.

Upon payment in full of all sums secured by this Security Instaumer:, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al] taxes, assessments, <natges, fines, and impositions
attributable to the Property whick can attain prierity over this Security Instniment, leasehold payments of
ground rents on the Property, if any, and Commurity Association Dues, Fees, and £ ssessments, if any. To the
exteqt that these jtems are Escrow Ttems, Borrower shall pay them in the manner provisied 11 Section 3.

Borrower shall promptly discharge any lien which has priority over this Secus=sy Iastrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a meuper acceptable w
Lender, but only 5o long as Borrower is performing such agreement; (b) comtests the lien in god faith by, or
defends against enforcement of the Len in, legal proceedings which in Lender’s opinion eperate (3 yrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atiain
priority over this Security Instrument, Lender moay give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take ene or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loax.

5. Property Insurance, Borrower shall keep the mmprovernents now exigtng or bereafter erected on the
Praperty insured against loss by fire, hazards included within the term "extended coverage,” and any other
bazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deduetible levels) znd for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loap.
The insurance cartier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised wnreasonably. Lender may require
Borrowe: to pay, i connection with this Loan, either: (a) 2 one-time charge for flood zone determimation,
cerification aud tracking services; or (b) a one-time charge for flood zone determination and certification
services and $ubsequent charges each time remappings or similar changes occur which reasonably might
affect such deteimisation or certification. Borrower shall also be responsible for the payment of amy fees
imposed by the Fel{c=d Emergency Management Agency in connection with the review of any flood zove
determination resulting fran an objection by Borrower.

If Bomower fails to ziaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiop wd Borrower’s expense. Lender is under mo cbligarion to purchase any
particular type or amount of covscage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equir in \he Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatsi or lesser coverage than was previously in effect. Borrower
ackriowledges that the cost of the insurance coverage so obiained mighr sipnificantly exceed the cost of
insurance thar Borrower could have obtaincg <Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz-Cecurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and slall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and refeva’s of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standird rortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Lavz the night o hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leuder all receipts of paid premiums and
renewal potices. If Borrower obrains any form of fnsurance coverags, no* otherwise requited by Lender, for
damape to, or destruetion of, the Propesty, such policy shall include ¢ srandard martgage clanse and shall
rame Lender as mortgagee and/or as ag additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance Gurricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Eoirower otherwise agree in
writing, any insurance proceeds, whether or not the underlying mnsurance was required vy Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecocomiieally feasible and
Lender's security is not lessened. During such repair and restoration petiod, Lender shall a2ve the right
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property 16 cnsure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be vndertak:n. promptly.
Lender may disburse proceeds for the repairs and restoration in a single paysent or in 2 series of progress
payments a3 the work is completed. Unless an agreement is made in writing or Applicable Law requires
intexest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not ecomomically feasible or Lender's security would be lessened, the msuramce proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for i
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and relaed matters. If Borrower does not respond within 30 days to a notice from Lender that the igsurance
carrier has offered to setile a claim, then Lender may negotiate and setde the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herehy assigos to Lender () Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Seeurity Instrument, and (b) any other of Bomower’s
rights (other than the right to amy refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts tmpaid under the
Note or 25 Security Instrument, whether or not then due.

6. Ocrvpancy. Borrower shall occupy, establish, and use the Property 2s Borrower’s principal residence
within 60 days 7fier the execurion of this Security Instument and shall continue to occupy the Property as
Borrower’s prin:ipil residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wrirng, wiich conseat shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Buirower’s control.

7. Preservation, V=iienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or d(creasing in value due 1o its condition- Unless it is determined pursuant to
Section 5 that repair or Testoration is Lot coonomically feasible, Borrower shall promptly repair the Property if
damased to avoid further deterioration o damage. If msurance or condemnation proceeds are paid in
conpection with damage to, or the taking wf, the Property, Borrower shall be responsible for repairing or
restoxing the Property orly if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in @ single paynent or in a series of progress payments as the work is
completed. If the insurance or condemnation proceds are not sufficient to repair or restore the Property,
Bomower is not relieved of Borrower's obligation for the ¢ezonletion of such repair or restoration.

Lender or is agent may make reasomable entries gpsg.cand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverents on the Property. Lender shall give
Borrower notice at the time of or prior to such an intetior inspection szeeifying such reasonable cause.

3, Borrower’s Loan Application. Borrower shall be in defaul® if, during the Loan application process,
BorTower Or any PeIsons or entities acting at the direction of Botrower or with Borrower’s knowledge or
comsent gave materially false, misleading, or inaccurale information O sfuesrents Lender (or failed w0
provide Lender with materia] fnformation) in comection with the Loan. Matér al zepresentations include, but
are not limited to, representations concerning Borrowet’s occupancy of the Propety as Borrower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Seerwity Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrimant, (b) there is
a legal proceeding that might significantly affect Lender’s inferest in the Property and/or righis urder this
Security Instament (such as a proceeding in bankruptey, probate, for condemmation or fnfimre, for
enforcemem of a lLien which may attain priority over this Security Instrument or enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or appropriate 1o protect Lepder’s interest m the Property and rights under this Secutity
Instrurment, including protecting and/or assessing the value of the Property, and securing and/or repamring
the Property. Lender’s actions can include, bur are not limited to: (2) paying any sums secured by z lien which
has priority over this Security Inswument; (b) appearing in cowrt; and (c) paying reasomable
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attorneys’ fees 1o protect its imterest in the Property and/or rights under this Security Instrument, mehiding it
secured position in a bankruptcy proceeding. Securing the Property includes, but is not lmited to, entering the
Property to make repairs, change Jocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, 2nd have urilives turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligaton to do so. It is agreed that Lender incurs no liability for nor taking aqy or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addirional debt of Borrower
secured by this Security Instrument. These amounts shail bear iorerest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowes acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to Loe merger in wrting.

10, Mr¢trage Insurance, If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall ray the premiums required w maintain the Mortgage Insurance in effect. If, for amy reason,
the Mortgage Iriarnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was required 1 make separately designated payments
toward the premiums far *fortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o e Morigage Tnsurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate tnortgage insurer
selected by Lender. If substaral.y quivalent Mortgage Insurance coverage is not available, Borrower shall
contimme o pay to Lender the amount of the separately designated payments that were due whep the insurance
coverage ceased to be in effect. Lerder will aceept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance: Srch loss yeserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lepder shall not be required to pay Borrower any interest or éarnings
on such lass reserve. Lender can no longer reomre loss Teserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requ res) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separateiy disignated payrments toward the premiums for Mortgage
Tnsurance. I Lepder required Mortgage Insurance-se-2 condition of makiug the Loan and Borrower was
required to make separately desigrated payments tovrud the premiums for Mortgage Insurance, Borrower
shall pay the premivns required to maintain Mortgage Irevance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mongage Insurance £4¢'s in accordance with any written agreement
betwaen Borrower and Lepder providing for such terminatior or. vetl termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation topay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that pur(hases the Note) for certam losses it may
incurr if Borrower does not repay the Loan as agreed. Borrower is not 2 purty 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ingurance i furce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduse losses, These agreements are
on terms and conditions that are sarisfactory to the mortgage insurer and the ¢ ther party (or parties) to these
agreements. These agreements may requixe the mortgage insurer to make paymerts using any source of funds
thar the mortgage insurer mmy have available (which may jnclude fupds obtained frein Morgage Insurance
premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, apother insurer, 24V TeMSUTET, any
other entity, or any affiliate of any of the foregomg, may receive (directly or indirectly) amonuts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurancs. w exchange
for sharing or modifying the mortgage msurer’s risk, or reducing losses. If such agreement proviues that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive remsurance,” Further:

() Any such agreements will ot affect the amounts that Borrower has agreed to pay for
Mortgage Instrance, or any other terms of the Loan. Such agreements will not increase the amount
Borvower will owe for Mortgage Insurance, and they will not entitfle Borrower to any refond,

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assigmnent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
agsigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ox repair of the
Property, if the restorarion or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the rigit 10 hold such Miscellaneous Proceeds until
Lender has had an epportunity to inspect such Property o énsure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertakea promptly. Lender ruay pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemeny is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Y.ender shall not be required to pay Borrower any interest of earnings on such Miscellaneous Proceads. If the
restoration ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds si2Xi be applied to the sums secured by this Seeurity Instrumment, whether or not then due, with
the excess, if arv, paid o Borzower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evers of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall de applied 10 Uiv fums secured by this Security Iostrument, whether or not then due, with the excess, if
any, paid to Borrower.

the event of a parf.al taking, destruction, or loss in value of the Property in which the fair market
value of the Property imucdiately before the partial taking, destruction, or loss n value is equal 10 or greater
than the amount of the sums secnzsd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, woless Borrower and Lender otherwise agree in writing, the sumns secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneons Proceeds muttiplied by the
following fraction: (a) the total amouwt-of the sums secured immediately before the partial taking, destmcrion,
or loss in value divided by (b) the fair muriet value of the Property jmmediately before the partial taking,
destruction, or loss in value. Any balance sival’ b2 paid 1o Bomower.

In the event of a pardal taking, destrucdom, or loss in value of the Property in which the fair market
value of the Property immediately before the pa:nal taking, destuction, or loss in vale is less than the
amounr of the sums secured immediately before e partial taling, destruction, or loss in value, unless
Botrower and Lender otherwise agree in writing, the Miiscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sw.asar= then due.

If the Property is abandoned by Borrower, or if, after neupz by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awari to seitle a claim for damages, Borrower falls
to respond to Lender within 30 days after the date the notice-is give~, Lender is authorized to collect and
apply the Miscellaneons Proceeds either to yestoration or repair of th¢ Preperty or o the sums secured by this
Security Instrumemt, whether or not then due. "Qpposing Party” meaws e third party that owes Barrower
Miscellaneous Proceeds or the party against whom Borrower has a right M uction In regard to Miscellancous
Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil jor criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impainnent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defir and, if acceleration
has occurred, teinstate as provided in Section 19, by causing the action or proceeding o be dismissed with 2
ruling that, in Lender’s judgment, precindes forfel of the Property or other matsczi ympairment of
Lender's interest in the Property or rights under this Security Insrrument. The proceeds of any »ward or claim
for damages that are attribuble to the impairment of Lender’s interest in the Property are Levely assigned
and shall be paid to Lender.

ALl Miscellaneous Proceeds that are nex applied to restoration of repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
paymear or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall Dot operate to release the Liability of Borrower or
ary Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Suecessor in Inrerest of Borrower or to refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accepance of payments form third persons, entities or Successors m
Interest of Borfower or i amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenpants and
agrees that Borrower’s obligations and Lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing thus
Security Instrument only to mortgage, grant and convey the co-sipner’s imterest in the Property under the
terms of thig Security nstrumernr; (b) is not personally obligated to pay the suws secured by this Security
Instrament; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodztions with regard to the terms of this Securiry Instrurnent ox the Note without the co-signer’s
consent.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligaricus. v.nder this Security Instrument in writng, and is approved by Lender, shall obrain all of
Borrower's -iivhts and bepefits vmder this Security Instrument. Borrower shall not be released from
Borrower's oblgarions and Hability under this Secuxity Instruraent unless Lender agrees 1o such release in
writing. The cov:nrats and agreements of this Secunity Instrument shall bind (except as provided in Section
20) and benefit the rarressors and assigns of Lender,

14. Loan Charges <Lender may charge Borrower fees for services performed in comnection with
Borrower's defaulr, for the purpose of protecting Lender’s imterest in the Property and rights under tis
Security Instrument, inciuding, hut not limited 1o, attorneys’ fees, property inspection and valnation. fees. In
regard to any other fees, the thsir<e of express authority in this Securiry Instrument to charge a specific fee
to Borrower shall niot be constried as 2 prolibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law wihicii sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges esilzered or to be collected in comnection with the Loan exceed the
permitted limits, then: (2) any such loan charze shall be reduced by the amount necessary o reduce the charge
to the permirted limit; and (b) amy sums alrezdy collected from Borrower which exceeded permimed limits
will be refunded to Borrower, Lender may choose to 1aake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the reduction will be
treated as a parvial prepaymenr without any prepaycpt charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of ary sech refund made by direct payment 10 Borrower
will constimte a waiver of any right of action Borrower mignt 12 arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in cor=ection with this Security Instrument must
be in writing. Any motice to Borrower in compection with this Securiiy Instrument shall be deemed to have
been given to Bortower when mailed by first class mail or when actua’ly delivered 1o Borrower's notice
address if sept by ethet meaps. Natice to any one Borrower shall constiute notice o all Borrowers unless
Applicable Law expressly requites' otherwise. The notice address shall - the Property Address unless
Borrower bas designated a substitute notice address by motce to Lender, Fozzower shall promptly notfy
Lender of Borrower’s change of address. If Lender specifies a procedure for reporung Borrower’s change of
address, then Borrower shall only report a change of address through that specifie procedure, There may be
only on¢ designated notice address under this Security Instriment at any one time. ATy noice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated Liescin unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Scourity Instrument
shall Tot be deemed to have been given to Lender umtil acmally received by Lender. If any neuce required by
this Security Tostrument is also required under Applicable Law, the Applicable Law requiremers vill satisfy
the corresponding requirement under this Security Instument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to anmy requirements and limitarions of Apphicable Law.
Applicable Law might explicitly or implicily allow the parties (o agree by cantract or it muight be silent, but
such silence shall mot be copstrued as a prohibition against agreement by contract. In the evenr that amy
provision or clause of this Security nstrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be piven effect without the
conflicting provision.

As uged jn this Security Iustrument: (2) words of the masculine gender shall mean and include
corresponding meuter words or words of the feminme gendet; (b) words in the singnlar chail mean and
include the plural and vice versa: and (c) the word "may" gives sol¢ discretion without any obligation to take
agy action.

17. Borrower™s Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial mterest in the Property, includmg, but not timited to,
those bepeficial inrerests transferred in 2 bond for deed, conrract for deed, installment sales contract or escrow
agrecment, the intent of which is the transfer of title by Borrower at a fumre date to a purchaser.

If 71 01 any part of the Property or any Interest in the Property is sold or wansferred (or if Borrower is
pot a namral gorson and a beneficial interest in Barrower is sold or transferred) withour Lender’s prior writtent
comsent, Lenier may require immediate payment in foll of all sums secured by thie Security Instrument.
However, this oy tic.y shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The motice shall
provide a period of mot Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower wrssi pay all sums secured by this Security Instrumenr. If Borrower fails w pay these
sums prior to the expiration Ot this period, Lender may invoke amy remedies permitied by this Security
Insuument without further potice or demand on Borrower,

19. Borrower's Right to Reinsiate After Acceleration. If Borrower meets ceruain conditions,
Borrower shall have the right to have-enivrcement of this Security Instrument disconrinved at any time prior
to the earliest of: (2) five days before salc #{ the Property pursuant to Section 22 of this Secority Instrument;
(b) such other period as Applicable Law migo* specify for the terminadon of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Jzsrument. Those condirions are that Borrower: (2) pays
Lender all sums which then would be due under -his Security Instrument and the Note as if no acceleration
had oceurred; (b) cures any default of any other cov:nsars or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bur net limited to, reasomable arorneys™ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrumnent; and (d)‘t2ies such action as Lender may reasonably
require to assume that Lender’s interest in the Property ana righms vnder this Security Inswument, and
Borrower’s obligation to pay the sums secured by this Security Instumers, shall contime wnchanged unless
as otherwise provided under Applicable Law. Lender may require that Boizower pay such reinstzternent sums
and expenses in one or more of the following forms, as selecred by Lendes: i) cash; (b) momey order; (¢)
certified check, bank check, treasurer’s check or cashier's ¢beck, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or eniit’, or (d) Electromic Funds
Transfer. Upon reinststement by Borrower, this Security Insoument and obligation: secured hereby shall
remain filly effective as if no acceleration had occarred. However, this right to remstate-cit?ls not apply in the
case of acceleration mmder Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a particl futerest in the
Note {together with this Security Instrument) can be sold ane or more times without prior notice (0 3orrower.
A sale might result in a change in the entity (mown as the “Loan Servicer”) that collects Petiodic Payments
due under the Note and this Secumity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in counection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower mor Lender may commence, join, or be joined to any judicial action (as ejther an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrament or that alleges that the other party has breached 2oy provision of, or any duty owed by reason of,
this Security Instrument, until such Berrower or Lender has notified the other party (with such notice given in
compliznce with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasopable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which, must elapse before certain action can be raken, that time period will be deemed to be reasonable
for purposes «£ this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursgant
1o Section 22 an1 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice anv. oppartunity to take corrective action provisions of this Section 20,

21. Harardovs  ubstances. As used in this Section 21; (2) "Hazardous Substances' are those
substances defined as torac or hazardous substances, pollmants, or wastes by Enviropmental Law and the
following substances: gacsiine, kerosene, other flammable or toxic petroleum products, 1oxic pesticides and
herbicides, volarile solvemts, (na2rizls contaiming asbestos or formaidehyde, and radioactive materials; (b)
vEnvironmenal Law" means fedécal Jows and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) “Environmental Cleanup” incluides any response action,
remedial action, or Temoval action, as d*fined in Bnvironmental Law, and (d) an "Environmental Condizion”
fmeans a condition that can cause, contribume 17, 4T otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the jresence, use, disposal, storage, or release of emy Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else fo do, anything affecting the Preperty (a) that is in violation of any Epvironmental
Law, (b) which creates an Environmental Condition, ox (¢} which, due to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely afiects Zie valne of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on dhy2 Froperty of small quantities of Hazardous
Substances that are penerally recognized to be appropriate to norms, reidenrial uses and to maintepance of
the Property (including, but not limited to, bazardous substances m couzumier products).

Borrower shall promptly give Lender written notice of (a) any investizesion, clajm, demand, lawsuit or
ofaer action by any govermmental or regulatory agency or private party ip=Mivg the Property and amy
Hazardons Substance or Environmental Law of which Bomower has actul knowledge, (b) any
Environmental Condition, including but mot limited to, any spilling, leaking, discaars:, velease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vise-or release of a
Hazardous Substance which adversely affects the value of the Praperty. If Borrower learas; o~ is notified by
any governmental or regnlatory authority, or any private party, that any removal or other remed:ation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prosaptly take all necesiary remedial
actions in accordance with Envirommental Law. Nothing berein shall create any obligation on Lender for an
Environmental Cleamup.
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NON-UNIRORM COVENANTS. Borrower and Lender forther covenant and agree as follows:

23, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prioxr to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a)
the default; (b) the action required ta cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to eure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or zany other defense of Borrower to acceleration
and foreslosire. If the default is pot cuved on or before the date specified in the notice, Lender at its
option may réjnire immediate payment in full of all sums secured by this Secarity Instrumept without
further demaid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coller. a'l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1 earonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavient of all sums secured by this Securlty Instrurnent, Lender shall release this
Security Instrament. Borrower shall pay ary recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstruxoedt; vut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apjilicable Law.

24. Waiver of Homestead. In aceozd=nce with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linois Seinsstead exemption laws,

25. Placement of Collateral Protection Injuraace. Unless Borrower provides Lender with evidence
of the insnrance coverage required by Borrower’s agreenient with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's inrerests in Borrowar’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcliasss may not pay any claim that Bomower makes
or apy claim that is made against Borrower in connection with. 8¢ coilateral. Borrower may later cancel any
inserance purchased by Lender, but only after providing Lendar with evidence that Borrower has obrained
insurance 28 required by Borrower’s and Lender’s agreempent. it Lepder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance including fmerest and amy other
charges Lender may impose in connection With the placement of the insuraure, natil the effective date of the
cancellation or expiration of the insuzance. The costs of the insurance may ¢ added to Borrowers total
outstanding balance or obligation. The costs of the msurance may be more fian the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in s
Security Instrument and in any Rider executed by Borrower and recorded with it-

.

ANNETTE FRAZIER Rorrower

Wirhesses:

ool AN d )l s
ol Oy iVrert, ”‘S‘é\) -Borrower
This document 1$ executed by £, wrl ﬂy /.4.‘ -4 AR

solely for the purpase of expressly walving al
Homestead Rights and any marital rights to the
property 2s may be srezted under the Jaws ofthe

State of [Ninois
£ (Seal (Seal)
-Rorower -Borrower
Sed)  _— (Seal)
“Borrower -Borrower
(Seal) o (Seal)
-Borrower Porrower
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STATE OF %, C::/ County ss:
1, A Z@y{ , a Notary Public in apd for said counf and
siate do hereby ceriify that W v
ANNETTE FRAZIER
Marzied 7 %A/ /Mﬁjg ,Q'L’
persopally known to me 10 be the same person(s) whose name(s) subscribed ,

: . 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/ igned and delivered the said

instrument as his/hep/their free and voluztary act, for the uses and purposes therein set forth.
Givedt under oy Eand and official seal, this day of Tune, 2003

22/

Norary Public

My Commmission =x7 ires:

QO&OQGQG\OQQO.‘Q.OO.‘?Q 00000
H “OEFICIAL SEAL”

: MARK BOYLAN

¢ Notary Public, State of linois

H [ ]
: ammission Expires 10/31/05 +
ONIZOC'DO’OQGQ 000000060900000@
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