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DEFINITIONS u

©

Words used in multiple secticas of this document are defined below and other words are defined (}
in Sections 3, 11, 13, 18, 20 and 211 Certain rules regarding the usage of words used in this
document are also provided in Secion 6.

(A) "Security Instrument” means thik dociment, which is dated APRIL 25, 2003 R
together with all Riders to this document.

(B) "Borrower” is THE NORTHERN TRUST fUnPANY AS TRUSTEE UNDER TRUST
AGREEMENT DATED JUNE 14 , 2002 AND KNOWN AS TRUST NUMBER 9975

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"” is BANK OF AMERICA, N.A.

Lender isa  NATIONAL BANKING ASSCCIiATION
organized and existing under the laws of THE UNITED STATES OF AMEFR |ICA

ILLINQIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 2214 1/01
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated APRIL 25, 2003
The Note states that Borrower owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND THREE

HUNDRED AND 0Q/ 100 Dollars
{US. § 185,300.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2033

{E) "Property " means the property that is described below under the headmg "Transfer of R1ghts
in the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

Adjustele Rate Rider [ X| Condominium Rider [} Second Home Rider
Balloon Kider [ | Planned Unit Development Rider [~ ] 1-4 Family Rider
[ ] VA Rider ] Biweekly Payment Rider [X] Other(s) [specily]

LAND TRUST RIDER

(H) "Applicable Lav'* means all controlling applicable federal, state and local statutes,
regulations, ordinances aad-administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appes!able judicial opinions.

(I) "Community Assoclat.c@ Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges/that 2are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization,

{I) "Electronic Funds Traosfes” “ineans any transfer of funds, other than a transaction
originated by check, draft, or similar. J2per instrument, which is initiated through an electronic
terminal, telephonic instrum ent, computer, 4r magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit ¢n account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machion’ tiansactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compingation, settlement, award of damages, or
proceeds paid by any third party {other than insurzacs proceeds paid under the coverages
described in Section 3) for. (i} damage to, or destructici or, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyirce in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andfor condi*ion of the Property.

(M) "Mortgage Insurance” means insurance protecting Lencer agrinst the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Seciirity Instrument.

(O) "RESPA” means the Real Estate Settlement Pracedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.IF.R. Part 3500}, as ttie; might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all -eqviroments and
restrictions that are imposed in regard to a "federally related mortgage loan” evea i the Loan
does not qualify as a "federally related mortgage loan™ under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note andlor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (i1} the perform ance of Borrower'scovenantsand agreementsunder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY {Type of Recording Jurisdiction]
of COOK [Neme of Recording Jurisdiction]:

*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF."

Parcel 1D Number: 10151016241021 which currently has the address of
9558 GROSS POINT RCOAD 302A [Street]
SKOK IE [Cityl ,» [llinois 60076 [Zip Codel

{"Property Address"});

TOGETHER WITH sl the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereailer & part of the property. All replacements
and additions shall also be covered by this Security Instririznt. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Prhpery and that the Property is
unencumbered, except for encum brances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to aay/encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenzats” for national use and
non-uniform covenants with limited variations by jurisdiction to constituie a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tolluws:

I. Payment of Principal, Interest, Escrow Items, Prepayment Clarg:s. and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evideuced by the
Note and any prepayment charges and late charges due under the Note. Borrower 4bril also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and ttis Security

Initials: vy
@g_aﬂu @010 Pags 3 of 15 Form 3014 1/01

CviL 04/25/03 9:04 AM £948998333




0317742139 Page: 4 of 26
RightFax 4/25/03 9:12 PAGE 27/64 RightFax

UNOFFICIAL COPY

Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated /o apply such payments at the time such payments are accepted. If each Periodic
Paymert is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendér may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Barrhwer does not do so within a reasonable period of time, Lender shall either apply
such funds or réturn them to Borrower. If not applied earlier, such funds will be applied to the
outstanding piincirai, balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due dvder the Note and this Security Instrument or performing the covenants
and agreements secured >y this Security Instrument.

2. Application of Payuients or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and zrpliéd by Lender shall be applied in the following order of priority:
{a) interest due under the Note; (bl-principal due under the Note; (c) amounts due under Section
3. Such payments shall be appliec to cach Periodic Payment in the order in which it became due.
Any remaining amounts shall be apriied first to late charges, second to any other amounts due
under this Security Instrument, and tizbws reduce the principal balance of the Note.

If Lender receives a payment from’ Dorrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If mor? than one Periodic Payment is outstanding, Lender
may apply any payment received from Borrower 1o the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one orymare Periodic Payments, such excess may be
applied tc any late charges due. Voluntary prepaymeuts shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miccellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender/ca the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the "Funds") o provide for payment
of amounts due for; {a) taxes and assessments and other items which ‘cas attain priority over this
Security Instrument as a lien or encumbrance on the Property; {b) leasel.old payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 3; and (d) Mortgage Insurance premiums, if any, or any sums payablC by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with/ths provisions
of Section 10. These items are called "Escrow Items.” At origination or at any tin- during the
term of the Loan, Lender may require that Community Association Dues, Fees, and’ Aseessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Eszrom Item.
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Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and,
if Tender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Fscrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to lLender any such
amount. J.ender may revoke the wziver as to any or all Escrow Items at any time by a notice
given ip’cccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and *& such amounts, that are then required under this Section 3.

Lendér iniy, at any time, collect and hold Punds in an amount {a) sufficient to permit
Lender to appl; the Punds at the time specified under RESPA, and {b) not to exceed the
maximum aryousnt-a lender can require under RESPA. Lender shall estimate the amount of Funds
due on the basis ¢f Cumrent data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accoidauce with Applicable Law.

The Punds shall ‘e _%eld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (imcluding Lender, if Lender is an institution whose deposits are so
insured) or in any Pederal' Hur(e Loan Bank. Lender shall apply the Funds to pay the Hscrow
Items no later than the tim¢ sperified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower aterest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shell riot/o< required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender can agrde in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow, at defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance witt/RESPA. If there is a shortage of Funds held
in escrow, as defined under RESPA, Lender shall notiy Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary topnuge up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. Ii* these is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borromer as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make u)> the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insturient, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay sll taxes, assessments, charg:s, fines, and im positions
attributable to the Property which can attain priority over this Security 'nstrument, leasehold
payments or ground rents on the Property, if any, and Comm unity Associatior Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow [tems, Borrowe: sh7 11 pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securltv/Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,™and any other hazards including, but not limited to, earthquakes and floods, for which
Lender 1=clires insurance. This insurance shall be maintained in the amounts (including
deductible l<vels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding seiitences can change during the term of the Loan. The insurance carrier providing the
insurance shall %e chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right &halsi-unt be exercised unreasonably. Lender may require Borrower to pay, in
connection with this'{.2an, either: {a) a one-time charge for flood zone determination, certification
and tracking services; Ou (b) a onetime charge for flood zone determination and certification
services and subsequent harges each time remappings or similar changes occur which reasonably
might affect such determipation or certification. Borrower shall also be responsible for the
payment of any fees imposed /o) the Federal Emergency Management Agency in connection with
the review of any flood zone deterr-ination resulting from an objection by Borrower.

If Borrower fails to maintiin zny of the coverages described above, Lender may obtain
insurance coverage, at Lender's optici and Borrower's expense. Lender is under no obligation to
purchase any particular type or amoun{ sf coverage. Therefare, such coverage shall cover Lender,
but might or might not protect Borro'we, Borrower’s equity in the Property, or the contents of
the Property, against any risk, hazard or’liability and might provide greater or lesser coverage
than was previously in effect. Borrower ackngwledges that the cost of the insurance coverage so
obtained might significantly exceed the cost o1 insurance that Borrower could have obtained. Any
amounts disbursed by Lender under this Sectica ! shall become additional debt of Borrower
secured by this Security Instrument. These amounts 'shall bear interest at the Note rate from the
date of disbursement and shall be payable, with suciinterest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewais-of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee andior as an additional loss payee. ..enaer shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower/shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower cbiains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a; martgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cirier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Leader and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying/ipsurance was
required by Lender, shall be applied to restoration or repair of the Property, if therestoration or
repair is economically feasible and Lender's security is not lessened. During such(repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be uadertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. H the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance ~laim and related matters. If Borrower does not respond within 30 days to a notice
from I “nder that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settie t*& claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrowet’s “ights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Noe '={ his Security Instrument, and (b) any other of Borrower’s rights {other than the
right to any reftnd of unearned premiums paid by Borrower) under all insurance policies
covering the Property, “asofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Securitv Instrument, whether or not then due,

6. Occupancy. Borrowep shail occupy, establish, and use the Property as Borrowers
principal residence within 60 days after the execution of this Security lastrument and shall
continue to occupy the Property/as Forrower's principal residence for at least one year after the
date of occupancy, unless lenaer .otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extelinsting circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and’ “rotection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Proreriy, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Propirty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuari t» Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repzir/ibe Property if damaged to avoid further
deterioration or damage. If insurance or condemnatici /proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall b responsible for repairing or restoring
the Property only if Lender has released proceeds for such-purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or'in a series of progress payments as
the work is completed. If the insurance or condemuation proceeds ~re not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligaticu for the com pletion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improveracnts on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior insjction specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duscg the Loan
application process, Borrower or any persons or entities acting at the direction of Eorrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material inform ation) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Properiy and Rights Under this Security
Instrument. If {a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions cen include, but are not limited to: (a) paying any sums secured by a lien which has
priority'over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protict its interest in the Property andlor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Froperty to make repairs, change locks, replace or board up doors and windows,
drain water ffow sipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned o2 or off, Although Lender may take action under this Section 9, Lender does
not have to do so and 5 not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not takine-any or all actions authorized under this Section 9.

Any amounts disburseZ-by Lender under this Section 9 shall become additional debt of
Borrower secured by this S=cirity Instrument. These amounts shall bear interest at the Note rate
from the date of disbursemert and-shall be payable, with such interest, upon notice from Lender
to Borrower reguesting payment.

If this Security Instrument is-orre leasehold, Barrower shall comply with all the provisions
of the lease. If Borrower acquires fec #itla to the Property, the leasehold and the fee title shall not
merge unless Iender agrees to the merger i« writing.

10. Morigage Insurance. If Lende:r equired Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided suh ‘nsurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required o obtain coverage substamiiziiy equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent Zo the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortesge insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not avziiable, Borrower shall continue to
pay to Lender the amount of the separately designated paymen's that were due when the insurance
coverage ceased to be in effect. Lender will accept, use ani sstain these payments as a
non-refundable lass reserve in lieu of Mortgage Insurance. (Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid’in full, and Lender shall
not be required to pay Borrower any interest or earnings on such los; reserve. lLender can no
longer require loss reserve payments if Mortgage Insurance coverage {in th='amount and for the
period that Lender requires) provided by an insurer selected by Lender again besornes available, is
obtained, and Lender requires separately designated payments toward the premium's for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making /b Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Toan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectl” ) ‘amounts that derive from (or might be characterized as} a portion of Borrower's
paymeuts-for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's ris'{ it exchange for a share of t?le premiums paid to the insurer, the arrangement is
often termea-“ciptive reinsurance.” Further,

{a) Any sush agreements will not affect the amounts that Borrower has agreed 1o
pay for Mortgaje 'nsurance, or any other terms of the Loan. Such agreements will not
increase the amourt Borrower will owe for Morigage Insurance, and they will not entitle
Borrower to any refund.

(b} Any such ag o¢ments will not affect the rights Borrower has - if any - with
respect to the Mortgage Izcurance under the Homeowners Protection Act of 1998 or any
other law. These rights msyinclude the right to receive certain disclosures, to request
and obtain cancellation of the Morigage Insurance, 1o have the Morigage Insurance
terminated automatically, ardicr to receive a refund of any Morigage Insurance
premiums that were uncarned at the time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid o' londer.

If the Property is damaged, such Mistellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration ci repair is economically feasible and Lender's security is
not lessened. During such repair and restoraticaperiod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an bpportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the reosice and restoration in a single disbursement or
in a series of progress payments as the work is lompleted. Unless an agreement is made in
writing or Applicable Law requires interest to be pa on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or ea:n’igs on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or (L¢nder’s security would be lessened, the
Miscellancous Proceeds shall be applied to the sums securid by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Suin idiscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [rsizument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair
market value of the Property immediately before the partial taking, destructian, ot loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and” Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced bv the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amovaiof the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
.::.ihall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in<Lender’'s judgment, could tesult in forfeiture of the Property or other material
impairinei.. of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing ‘he action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forieiwure of the Property or other material impairment of Lender's interest in the
Property or tighis~under this Security Instrument. The proceeds of any award or claim for
damages that are aitsbutable to the impairment of Lender's interest in the Property are hereby
assigned and shall be‘pa’d to Lender.

All Miscellaneou: Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order [ v0vided for in Section 2.

FZE. Borrower Not Rrivased; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modilirdtion of amortization of the sums secured by this Security
Instrument granted by lende! to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of sorjower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment of otherwise modify amortization of the sums secured by this
Security Instrument by reason of any deinand made by the original Borrower or any Successors in
Interest of Borrower. Any forbearance %y Lender in exercising any right or remedy including,
without limitation, Lender's acceptance oi payments from third persons, entities or Successors in
Interest of Borrower or in amounts less taan iic amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers, Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower wﬁo cosigns this Security Instrument but does not execute the Note {a "co-signer")
(a} is co-signing this Security Instrument only to morigage, grant and convey the co signer’s
interest in the Property under the terms of this Serurity Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instruimgnt; and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or miace anv. accommodations with regard to
the terms of this Security Instrument or the Note without the cO signer’'s consent.

Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, 4<0d'is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Insicuinent. Borrower shall not be
released from Borrower’s obligations and liability under this Securily Tastrument unless Lender
agrees to such relesse in writing. The covenants and agreements of this Security Instrument shall
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perlormed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Troperty and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, prozerty inspection
and valuation fees. In regard to any other fees, the absence of express authority “a ‘ais Security
Instrument to charge a specific fee to Borrower shall not be construed as a probibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actaaily delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower “sball constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. 1he notice address shall be the Property Address unless Borrower has designated a
substitute notite address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's chiarige of address. If Lender specifies a procedure for reporting Borrower's change of
address, then/coirower shall only report a change of address through that specified procedure.
There may be only 7n= designated notice address under this Security Instrument at any one time.
Any notice to Lendir shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice iz connection with this Security Instrument shall not be deemed to have
been given to Lender until-actually received by Lender. If any notice required by this Security
Instrument is also required updes Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement upder this Security Instrument.

16. Governing Law; Severibilitly; Rules of Construction, This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instrument are subject 1o any requirements and
limitations of Applicable Law, Applica%ie Law might explicitly or implicitly allow the parties to
agree by contract or it might be sileny, bt such silence shall not be construed as a prohibition
against agreement by contract. In the ‘event that any provision or clause of this Security
Instrument or the Note conflicts with aAppliceble Law, such conflict shall not affect other
provisions of this Security Instrument or ‘he Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of thke fominine gender; (b% words in the singular
shall mean and include the plural and vice versa; aud/{¢} the word "may"” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given ote cony of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or tenefiCial interest in the Property,
including, but not limited to, those beneficial interests transferredi77s bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of wiich is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower iG sold or transferred)
without Lender's prior written consent, Lender may require immediate piyment in full of all
sums secured by this Security Instrument. However, this option shall not be eiercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration: The notice
shall provide a period of not less than 30 days from the date the notice is given in accocdance with
Section 15 within which Borrower must pay all sums secured by this Security Iastrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
rem edies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing
this Security lastrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights uoder
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may reouile that Borrower pay such reinstatement sums and expenses in one or more of the
followiAg *.rms, as selected by Lender: {a) cash; (b) money order; {c) certified check, bank check,
treasurer's <neck or cashier’s check, provided any such check is drawn upon an institution whose
depasits are insured by a federal agency, instrumentality or entity; or (d) FElectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remuin fully effective as if no acceleration had occurred. However, this right to
reinstate shall not'apsly in the case of acceleration under Section 18.

20. Sale of Nute: Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note [(ogether with this Security Instrument) can be sold one or more times
without prior notice to/Eorrower. A sale might result in & change in the entity (known as the
"I_oan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage ioan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alss might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the nume and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note 1o47id and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, ‘thi shortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transivited to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provideZ-hy the Note purchaser.

Neither Borrower nor Lender may com nenCe, join, or be joined to any judicial action (as
either an individual litigant or the member of-a ciass) that arises from the other party’s actions
pursuant to this Security Instrument or that allpss that the other party has breached any
provision of, or any duty owed by reason of, this/Security Instrument, until such Borrower or
Lender has notified the other party (with such notic€ 5iven in compliance with the requirements
of Section 135) of such alleged breach and afforded the orhel party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period
whic% must elapse before certain action can be taken, +fat time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acgelerntion and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acreleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and r~pportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “tlzzardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, of wastes by Environmental
Law and the following substances gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means fedcrar laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; {c} "Environmenta! Cleanup” includes any response action, remecialaction, or
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removal action, as defined in Environmental Law; and {(d) an "Environmental Condition” means
a condition that can cause, coptribute to, or otherwise trigger an Environmental Cleanup.

Bormweﬁ's%fﬂ%o?%i or permit the presence, use, disposal, storage, or releass of any
Hazardous El}gg_sa‘gces or threaten to release any Hazardous Substances, on or in the Property.
Borrowed not%"ﬁ)r allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {includin, ,&ut\got limited to, hazardous substances in consumer products).

Borroweﬂﬂs% prgmﬁﬂ ive Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party invo%ﬂin ﬂﬁq )
Property and any Hazardous Substance or Environmental Law of which Borrower¥h %%’gﬁ' 7
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, celease or threat of release of any Hazardous Substance, and (c) any condition caused by
the presince, use or rel aseagtxa azardous Substance which adversely affects the value of the
Property. 1t ?orroweﬁﬂz_ga HET € fStitied by any governmental or regulatory authority, or any
private paity that any removal oéh&n retﬁdiation of any Hazardous Substance affecting the
Property is necisaary, Borrowerss Proad take all necessary remedial actions in accordance
with Environrercal Law. Nothing herein shall create any obligation on Lender for an
Environmental Clienup.

i NON-UNTFORM TOVENANTS. Borrower and Lender further covenant and agree as
follows

22 Acceleration;, Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Iostrument (but not prior ?» acceleration under Section 18 unless Applicable Law
provides otherwise). The nctice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, ne't izss than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that failure to cure the default on
or before the date specified in tor notice may result in acceleration of the sums secured
by this Security Instrument, foreclGrure by judicial proceeding and sale of the Property.
The notice shail further inform Boirowér of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any
oiher defense of Borrower to acceleration zud foreclosure, If the default is not cured on
or before the date specified in the notice. Lender at its option may require immediate
payment in full of all sums secured by thisSscurity Instrument without further demand
and may foreclose this Security Instrumernt oy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonabie sttorneys’ fees and costs of title
evidence.

23. Release. Upon payment of all sums secured by~this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any reccrdat’on costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted undet & pplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Tinrrower hereby releases
and waives all rights under and by virtue of the Iilinois homestead exem puion. laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with I ender, Lender
may purchase insurance at Borrower's expense to protect Lender's interestc” 17, Borrower's
collateral. This insurance may not pay,but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is ri=de against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Exoneration provizior restricting any lability

of the Northern Trust Zompany either stamped THE NORTHERN TRUST COMPANY (Seal)
on the reverse side heieof or attached hereto, AS TRUSTEE UTA DATED 06/14/02 KNOWN AS TRUBSorrowor
is incorporated herein. MUMBER 9975 AND N v or indotiduadil

Vice President
Wowkeqs ooV’

= ASSISTANT SECRETARY (Seal)

-Borrower

fagal) {Seal)

-Borrowe -Borrower

(Seal) (Seal)}

-Borrower -Borrower

{Seal) 7 (Seal)

-Borrower -Borraower

m—B(IL)mch Paga 14 of 15 Form 3014 1/01

CVIL 04/25/03 $:04 AM 6548958338

It is expressly undersiood and agreed by and bstween the parties he:-.eta, anytiving herein o i.".epontrary
molwithstanding that each and ali of the warranties, indemnities, representations, covenants, upder_tak:ngslgnd
agreamants herein made on the part of the Trusiee while in form purporting to e tt.\e warranties, indernnities,
representations, covenants, undertakings and agreemenis of said Trustee are navertheiess each and every one of
them made and Intended not as personal warranties, indemnities, representations,4c.cvenants. underta}kmgs and
agreements by the Trustee or for the purpose or with the intention of binding said Trq;tee person_auly but are
made and intended for the purpose of binding only that portion of the trust property specnﬁc@lly descrsbe.d herein,
and this instrument s executed and delivered by said trustee not in its own right, but solely in the exeraise of the
powers conferred upon it as Trustee: and that no personal lability or personal responsibility is assumed ‘by nor
shalt at any ime be asserted or enforceable against The Northern Trust Comparny or any of the be'nefnmar!es
under said Trust Agreement, on account of this instrument or on account of any wafranty, }ndemmty,
representations, covenant, undertaking or agreement of the said Trustee whether or ‘not in this instrument
contained, either expressed or implied, all such personal liability, if any being expressly waived and released.
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STATE OF ILLINOIS, Lake County ss:
I, Deanne L. Sloan , a Notary Public in and for said county and
state do hereby certify that

ssaoy pgvesm  Vice President
TIMOTHY J. HERDERSHOT mm SECRETARY

personally known to me to be the same person(s) whose name(s) subscribed to_the foregoing
instrument, appeared before me this day ig person, and acknowledged that helshs1gned and
delivered the said instrument as histhe r@ free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 28+ day of A prs [ | 2003

My Commiseion Expires o 2 ﬂ : 7

Notary Public

“OFFICIAL SEAL

SLOAN
DEANNE L. s o4 /09/07

@D—S[IL)(nmm [nitisls:_'%
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LOAN # 6848898338

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26TH dayof APRIL, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note {the "Note") to
BANK COF -AMERICA, N A.

(the "Lende:™) of the same date and covering the Property described in the Security Instrument and
located at: ‘9Fo8 GROSS POINT ROAD 302A, SKOKIE, IL 60076

[Property Address]

THIS NOTE CAOMTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE .AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE Wil RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WH L RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS:In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY FPAYMENT CHANGES
The Note provides for an initial interest rats ¢f 4.280 % . The Note provides
for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the FARCST day of MAY, 2006 ,
and on that day every  12TH month thereafter. Each date on which my interest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be saced on an Index. The "Index”
is

MULTISTATE ADJUSTABLE RATE RIDER — Single Family
PFaga % of 6
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THE ONE-YEAR LONION INTERBANC OFFERED RATE ("LIBOR") WHICH IS THE AVERAGE OF INTERBANK DFFERED RATES FOR
ONE-YEAR U.S. DOLLAR-DENCMINATED DEPDSITS IN THE LONDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT IADEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 1S CALLED THE "CURRENT
INDEX. "

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
com parable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Befire 'each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND CWE—CUARTER percentage points
{ 2.2560 %) to the Current Index. The Note Holder will then round the result of
this addition 16 *ie, [ | Nearest [X7] Next Highest [ ] Next Lowest

ONE-E IGHTH 'GP ilE PERCENTAGE POINT ( 0.125 % ). Subject to

the limits stated ir. Sertion 4{DD) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder v then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal I am expected to owe at the Change Date in full on the
maturity date at my new inierisirate in substantially equal payments. The result of this calculation
will be the new amount of my (nonthly payment.

Interest-Only Period
The "Interest-only Period"” is the oiriad from the date of this Note through ,
. Por the interest-only periad/ a7ter calculating my new interest rate as provided above,
the Note Holder will then determine the arisunt of the monthly payment that would be sufficient to
pay the interest which accrues on the unpaid priacipal of my loan. The result of this calculation will
be the new amount of my monthly payment.

The "Amortization Period" is the period after ‘be interest-only period. For the amortization
period, after calculating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that’wnould be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date’ju full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this salculation will be the new amount of
my monthly payment.

BS838R @002 Page 2 of 6 MGNR 04 /25703 9:0/ A 6348998338
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit

on changes.)

[

ENRERESSNE

(1) There will be no maximum limit on interest rate changes.
{2) The interest rate I am required to pay at the first Change Date will not be greater than

% or less than %.

{3) My interest rate will never be increased or decreased on any single Change Date by
more than percentage points
{ %) from the rate of interest [ have been paying for the
rieceding period.

(47 My interest rate will never be greater than 10. 250 %, which is called
the” Micximum Rate.”

(5)'n% iuterest rate will never be less than %, which is called the

"Minin.uo Rate.”
(6) My interrsi rate will never be less than the initial interest rate.
{7) The interestvate | am required to pay at the first Change Date will not be greater than

6.250 % or less than 2.250 %. Thereafter, my
interest rate will her'es be increased or decreased on any single Change Date by more than
TWO percentage points
{ 2.000 %) from the rate of interest 1 have been paying for the

preceding period.

{E) Effective Date of Changes

My new interest rate will become efiéctive on each Change Date. I will pay the amount of my
new monthly payment beginning on the first mOnthly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nouct of any changes in my interest rate and the
amount of my monthly payment before the effective d-=te’of any change. The notice will include
information required by law to be given to me and also the iitle and telephone number of a person
who will answer any question I may have regarding the notice.

BSBI9R w003 Pagn 3 of B MGNR 04 /25703 8:0/ A 5348998338
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, Zcntract for deed, installment sales contract or escrow agreement, the intent of
which 15 tte transfer of the title by Borrower at a future date to a purchaser,

If aii 41 any part of the Property or any Interest in the Property is sold or transferred
{or if a Bowivwer is not a natural person and a beneficial interest in Borrower is sold or
transferred) wihout Lender's prior written consent, Lender may require immediate
payment in full ¢i all sums secured by this Security Instrument. However, this option
shall not be exercic>2"by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise-ihis option if: (a) Borrower causes to be submitted to Lender
information required Lz L#nder to evaluate the intended transferee as if a new loan were
being made to the transferee; »ad (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan 'assum ption and that the risk of a breach of any covenant
or agreement in this Security lusifument is acceptable to Lender.

To the extent permitted by A pplicable Law, Lender may charge a reasonable fee as a
condition to Lenders consent to. the’loan assumption. Lender also may require the
transferee to sign an assum ption agreeinent that is acceptable to Lender and that obligates
the transferee to keep zl! the promises 4nd)agreements made in the Note and in this
Security Instrument. Borrower will coniinue to be obligated under the Note and this
Security Instrument unless Lender releases BOrrower in writing.

BSBY8R 01053 Pags 4 of & MGNR 04 /25/03 8:0, . 714 6348998338
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration, The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BS8399R i no3 faga 5 of 6 MGNR 04 /25705 §:0/ AM 53948998338
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

(Seal}

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

THE NORTHERN TRUST COMPARY {Seal)

KNDWN AS TRUST_PAI3ER 9975 AND NDT PERSONALLY < ¢ (nd iV ido~ il Borrower
President

a {Seal}

CRETARY Excneration provision restricting any “TFABMity
of tive orthern Trust Company either stamped
on theveverse side hereof or attached hereto,
is incorporated herein.

BS899R 010 un3 Pags B of B MGNR 04/265/03 9:04 AM 6348998338

Tt Is expressly understoed and agreed by and between the parties hereto, anlything herein to the contrary
foltwithstanding that each and all of the warranties, indemnities, representations, covenanty, undertakings and
agreements herein made on the part of the Trustee while in form purporting to be the warignties, indemnities,
representations, covenants, undertakings and agreements of caid Trustee are nevertheless ezch and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, urdertakings and
agreements by the Trustee or for the purpose or with the intentiocn of binding said Trustee persorally but are
made an_d intended for the purpose of binding onty that portion of the trust property specifically desciibed herein,
and thls instrument is executed and delivered by said trustee not in its own right, but solely in the exercise of the
powers qonfe_rred upon it as Trustee; and that no personal liability or personal responsibility is assumed by nor
shall at any time be asserted or enforceable against The Northern Trust Cormpany or any of the beneficiaries
under said Trust Agreement, on account of this Instrument or on account of any warranty, indemnity,
fepresentations, covenant, undertaking or agreement of the sald Trustea whether or not in this instrument
Contalned, either expressed or implied, all such personal lability, if any being expressly waived and released.
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LOAN # 6948398338

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  25TH day of APRIL, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the
*"Borrower” ) to secure Borrower’s Note to BANK OF AMERICA, N.A.

(the "Lender™} wi+he same date and covering the Property described in the Security Instrument and
located at: 9742 SROSS POINT ROAD 302A
SKOKIE, IL 8U0UYE

[Property Address]

The Property includes a unit iz, together with an undivided interest in the common elements of, a
condominium project known zs:
NORTH (SHORE TOWERS

"wame of Condominiuvm Project]

(the "Condominium Project”). If thd owiers association or other entity which acts for the
Condominium Project {the "Owners AsscCalion”) holds title to property for the benefit or use of
its members or sharcholders, the Property 4isa includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINTUM COVENANTS. In additiorn 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covipant and agree as follows:

A. Condominium Obligations. Borrower shall prifirm all of Borrower’s obligations under
the Condominium Project's Constituent Documents. The ‘Constituent Documents" are the: (i)
Declaration or any other docum ent which creates the Condominizm Project; (i} bylaws; (i1} code
of regulations; and (iv) other equivalent documents. Borrower shall. promptly pay, when due, all
dues and assessm ents imposed pursuant to the Constituent Documernts

B. Property Insurance, So long as the Owners Associaticn.naintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condeininium Project which is

MULTISTATE CONDOMINIUM RIDER - Single Family
Page 1 of 3
BS8R {0008) VMP MORTGAGE FORMS - (800)521-7291

MOBC 04/25/03 9:04/AV 6948998338
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satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
{ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Wit lender requires as a condition of this waiver can change during the term of the loan.

Borror/er shall give Lender prompt notice of any lapse in required property insurance coverage
provided by /he master or blanket policy.

In the eve<it of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss-to<the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are heréhy assigned and shall be paid to Lender for application to the sums secured by
the Security Instrumen?, svhether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiiiyinsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoziation maintains a public liability insurance policy acceptable in form,
amount, and extent of coverags 36 Lender.

D. Condemnation. The proce=ds of any award or claim for damages, direct or consequential,
payable to Borrower in connecticn with any condemnation or other taking of all or any part of the
Property, whether of the unit or-o’“ihe common elements, or for any conveyance in lieu of
condemnation, are hereby assigned an< shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Secuiity Iistrument as provided in Section 11.

E. Lender’s Prior Consent. Borroiver shall not, except after notice to Lender and with
Lender’s prior written consent, either partiticn ¢r subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destructica by fire or other casualty or in the case of a
taking by condemnation or eminent domain; (1) 7ay amendment to any provision of the
Constituent Documents if the provision is for the eipless benefit of Lender; (iii) termination of
professional management and assumption of self-managerient of the Owners Association; or {(iv})
any action which would have the effect of rendering the~public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under/t'dis paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Uniess Rorrower and Lender agree
to other terms of payment, these amounts shall bear interest from thé diie of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lende: to.Borrower requesting
payment.

BS8R (0008) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal)

-Borrower

{Seal)

-Borrower

{Seal}

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

THE NORTHERN TRUST COMPANY ) (Scal)

AS TRUSTEE UTA DATED 06/14702-KNDWN AS JRUST NsrR 9975 AND NDT PERSONALLY & individdally _Borrower

o
BY@,CI)@MVR@ Presidant Exoneration provision restricting any liability
of the Northern Trust Compa tther stamped

Mdest: Tirmo Herduastol” iosn iﬁc}:% rrgg:earts:dsli]%?e?ﬁreofﬁafrateached hereto,
ASSIST. SECRETARY .

BSBR (0008) Page 3 of 3 MOSC 04/25/03 9:04 AM 6948988338

It is expressly understond and agreed by and baiwesn the pasties hereto, amihing heran 50 e convary
notwithstanding that each and all of the warranties, indemnities, representations, cuvenants, underiakings and
agreements herein made on the part of the Trustee while in form purpoiting to be the wairanties, indemnities,
representations, covenants, undertakings and agresmenis of said Trustes are navertheless sa.h and every one of
them made and intended not as personal warraniies, indarinities, representations, covenais, 1ndentakings and
agreements by the Trustee or for the purpose or with the intention of binding said Trustee pursonally but are
made and intended for the purpose of binding only that portion of the trust property specificalty daruiibed herein,
and this instrument is executed and delivered by said trustee not in its own right, but solely in the exerolse of the
powers conferred upon it as Trustee; and that no personal liability or personal responsibility is assumed by nor
shall at any time be asserted or enforceable against The Northern Trust Company or any of the beneficiaries
under said Trust Agreement, on account of this instrument or on account of any warranty, indemnity,
reprasentations, covenant, undertaking or agreement of the said Trustes whether or not in this instrument
contained, either expressed or implied, alt such personal liability, if any being expressty waived and released. -
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LLAND TRUST RIDER TO THE MORTGAGE

This Rider is dated APRIL 25, 2003 , and is a part of and amends and supplements
the Mortgage (“Security Instrument’) of the same date executed by the undersigned ("Trustee') to secure a
Note of the same date to BANK OF AMERICA, N.A.

{("Note Holder"} The Security Instrument covers the property described in the Security Instrument and
located at: 9558 GROSS POINT ROAD 302A, SKOKIE IL 60076

(Property Address}
The Trustee agrees that the Security Instrument is amended and supplemented tc read as follows:

A The Property covered by the Security Instrument (referred to as "Property” in the Security
Instrument’ includes, but is not limited to, the right of the Trustee or of any beneficiary of the
trust agrienient executed by the Trustee and covering the Property to manage, control or possess
the Propert;. or to receive the net proceeds from the rental, sale, hypothecation or other
dispasition” trergof, whether such right is classified as real or personal property.

B. The entire princizz-sum remaining unpaid together with accrued interest thereon shall, at the Note
Holder's election 'aind. without notice, be immediately due and payable if all or any part of the
Property or any right’'in the Property is sold or transferred without the Lender's prior written
permission. "Sale or veisfer' means the conveyance of the Property or any right, title or interest
therein, whether lega or_=aquitable, whether voluntary or involuntary, by outright sale, deed,
installment sale contract, (and.contract, contract for deed, leasehold interest with a term greater
than three years, lease—optidn contract, assignment of beneficial interest in a land trust or any
aother method of conveyance of re.l or personal property interests.

C. The Trustee warrants that it posiesses full power and authority to execute this Security
Instrument.

D. The Borrower described in the Security Ins*’ument is the Trustee under the Trust Agreement dated

06/14/02 and known as Trust No. 9875 . The Security Ilnstrument is

executed by the Trustee, not personally bu? as such Trustee in the exercise of the authority
conferred upon it as Trustee under the trust cescribed in the foregoing sentence. The Trustee is
not personally liable on the Note secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

THE NORTHEKN TRUST COMPANY

i . s . : x As Trustee under /(rust Agreement
Exoneration provision restricting any liability dated JUNE 14, 20ud

of the Northern Trust Company either stamped and known as Trustile/ 8975
on the reverse side hereof or attached hereto, AND NOT PERSONALLVe ndivedually

is i orated herein. Se— L e
is incorp Ey@ﬁ@kxﬁj Vir2 President
kst Trialhey Hentinsha? ™
BESISTANT SECRETAHY -

@I, — 1040(IL} 502) 2/95
VMP MORTGAGE FORMS - (800)521-7291 iL40 0425703 9:05 AM 6348998338

It Is expressly understood and agreed by and between the parties herato, anything herein to the contrary
nolwithstanding that each and ail of the warranties, indemnities, representations, covenants, undertakings and
agreements herein made on the part of the Trustee whiie in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements ot said Trugtoe are nevertheless each and every one of
them meade and Iintended not as personal warranties, inceosities, regregerniailons, covenanis, underfakings and
agreements by the Trustee or for the purpose or with the intention of binding said Trustee personally but are
made and intended for the purpose of binding only that portion of the trust property specificatly desctibed herein,
and this instrument is executed and delivered by said trustee not in its own right, but solely in the exercise of the
powers conferred upon it as Trustee; and that no personal tiability or personal responsibiiity is assumed by nor
shall at any time be asserted or enforceable against The Northern Trust Company or any cf the beneficiaries
under said Trust Agreement, on account of this instrument or on account of any warranty, indemnity,
rapresentations, covenant, undertaking or agreement of the said Trustee whether or not in this instrumerg
Gontained, either expressed or implied, ali such personal liability, if any being expressly walved and released. -
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g’ ITCOR TITLE INSURANCE COMPANY

ORDER NUMBER: 200G /009382421 8C

STREET ADDRESS: 5558 GrosS POINT ROAD UNIT #302A
CITY: SKOKIE COUNTY: COCK COUNTY

TAX NUMBER: 10-15-101-024-41021

LEGAL DESCRIPTION:

UNIT 'A’-302 IN NORTH SHORE TOW:iIRS CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBEL /AL ESTATE:

LOTS 1 THROUGH 20, BOTH INCLUSIVE (EXZFPT THAT PART TAKEN FOR GROSS POINT ROAD)
AND LOT 'A’ IN HILLCREST MANOR 3RD ALI'ITICN, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECIIUON 15, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS ALSC THAT PART OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECIION 15, TOWNSHIP 41 NORTH, RANGE
13 EAST OF 'B¥E THIRD PRINCIPAL MERIDIAN, BOUNDER AND DESCRIBED AS FOLLOWS: :
COMMENCING AT THE NORTHWEST CORNER OF THE NORTAFNAIT 1/4 OF THE NORTHWEST 1/4 OF
SAID SECTION 15; THENCE EAST ALONG THE NORTH LINLZ oF SAID SECTION 15, 255.62
FEET; THENCE SOUTHWESTERLY IN A STRAIGHT LINE TO Z. _TOINT ON THE WEST LINE OF
SATD NORTHEAST 1/4 OF THE NORTHWEST 1/4 WHICH IS Z55.6Z-FEET SOUTH OF THE
NORTHWEST CORNER OF SAID NORTHEAST 1/4 OF THE NORTHWE3IT ./4; THENCE NORTH 255.62
FEET TO THE POINT OF BEGINNING (EXCEPT THE NORTH 40 FErT THEREOF) IN COOK
COUNTY, ILLINOTS ALSO COMMENCING AT A POINT ON THE WEST LIWF OF THE NORTHEAST
1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RINGE 13 EAST OF THE
THYIRD PRINCIPAIL, MERIDIAN, 445.1 FEET SOUTH OF THE NORTH LIN:Z OF SAID NORTHEAST
1/4 OF THE NORTHWEST 1/4; THENCE SOUTH ALONG SAID WEST LINE 1S1.2 FEET TO THE
CENTER LINE OF THE ROAD; THENCE NORTHEASTERLY AT AN ANGLE OF 45 DFZREES 59
MINUTES ALONG THE CENTER LINE OF SAID ROAD 178.3 FEET; THENCE MNORTCHWISTERLY AT
RIGHT ANGRES FROM THE CENTER LINE OF ROAD 110.0 FEET; THENCE SOUTAWLISTERLY 72.8
FEET TC THE POINT OF BEGINNING (EXCEPT THE SOUTHEASTERLY 40 FEET THEPZCF), ALL
IN COOK COUNTY, ILLINOTS ALSO ALL THAT PART OF VACATED DENTON AVENUE LYING NORTH
OF THE NORTHERLY LINE OF GROSS POINT ROAD AND ALL OF THE VACATED 16 FEm’ PUBLIC
'ALLEY SOUTHEASTERLY OF LOT ‘A’ 7 LYING NORTHWESTERLY OF LOTS 1 THE 20, BCTH
INCLUSIVE, IN HILLCREST MANOR 3RD ADDITION, A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS AND COVENANTS FOR NORTH SHORE TOWERS CONDCMINIUM MADE BY
FIRST NATIONAL BANK OF SKOKIE, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER
20, 1977, KNOWN AS TRUST NUMEER 50622-'T* REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 3083962
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID REAL ESTATE (EXCEPTING
FROM SATYD REAIL ESTATE ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREQF AS DEFINED AND SET FCORTH IN SATID DECLARATION AND SURVEY) IN COOK COUNTY,
ILLINOIS

LEGALD




