RECORDATION REQUESTED BY: e 4 Fund, e -

LASALLE BANK NA s mrtaguﬁ““" _
4747 W. lrving Park Road R
Chicago, IL 60641 n

|

|

i

R BN

AT O AR

Chicago, Il. 60641 ‘l

/ Eugene "Gene" Moore Fee: $46.00
SEND TAX NOTICES TO: ‘ Gook County Reoorder of Deeds
LOOCAINSS COLON, . Date: 06/26/2008 02:10 PM Pg: 1 of 12
MARGARETTZ L AVOILE and ' :
JACKSON COLO B
1525 DOBSON
EVANSTON, Il 60207 FOR RECORDER’S USE ONLY

This Morigage prepared by:
Consumt ).erding, Direct Originations
LaSalle Barx N.A.
4747 W lrving "“ark Road

MAIL To: Chicago, IL. 60641 Re al ES’[a’[B IndeX K 10b3/03
)y ~ .

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of Indebledness secured by the Mortgage, not
inciuding sums advanced to protect the security of the Moi gz, exceed $26,000.00. //02

THIS MORTGAGE dated October 31, 2001, is made and executhd between LOOCAINSS COLON AND
MARGARETTE LAVOILE, HUSBAND AND WIFE, whose address Is 1525 DOBSON, EVANSTON, it. 60202 and
JACKSON COLOMB, SINGLE, whose address is 1525 DOBSON, EVAV'GTON, Il 60202 (referred 10 below as
“Grantor’) and LASALLE BANK NA, whose address is 4747 W. hrving Puork Road, Chicago, I 60641
{referred o below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warlanis-and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, toge*ier with all existing or
subsequently erected Of alfixed buildings, improvements and fidures; all easementy, rights of way, and
appurtenances; ail water, watar nghts, watercourses and ditch rights (including stock in Ctwtras with ditch of
irrigation rights); and all other rights, royalties, and profits relating 1o the real property, inciuding wihott hmitation
all minerals, oil, gas, geothermat and simiar matters, {the "Real Property”} located in COOK Coun’y, State of

Hilinois:
LOTS 17 AND 18 IN BLOCK 13 IN NORTH SIDE REALTY COMPANY'S DEMPSTER GOLF COURSE
SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 AND (EXCEPT THE EAST 660 Fl:7) THE
SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL WMERIDIAN, IN COOK COUNTY, LLINOIS,

The Real Property or its address i5 commonly known as 8615 N CENTRAL PARK, SXOKIE, IL 60077. The
Real Property 1ax identification number is 10-23-207-017-0000 ADDT'L PiN 10-23-207-018.

REVOLVING LINE OF CREDIT. Specifically, In addition 10 the amounts specified in the Indebtedness
definition, and without limitation, this Morlgage secures 2 revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the ~redit Agreement, but also any
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future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
trom the date of this Mortgage 15 the same extent as if such future advance were made as of the date of

the execution of this Morigage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid. and remade from time to time, subject to the limitation that the total
oulstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the indebledness paragraph or this paragraph, shall
not exceed the Credit Limit as provided in the Credit Agreement. i is the intention of Grantor and Lender
that this Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero
up to the Credit Limit as provided in this Mortgage and any inlermediate balance.

Grantor presently As2:00s to Lender afl of Grantor's right, title, and interest in and 1o all present and tuture feases
of the Property and af Rents from the Property.  In addition, Grantor grants to Lender a Unitorm Commerciat
Coue socunty mterast n(the Personat Property and Rents. '

THIS MORTGAGE, INCLUD'4G THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY (S.GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF ‘GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DO/ UMENTS, AND THIS MORTGAGE. THIS MORTGAGE iS INTENDED TO
AND SHALL BE VALID AND HAVE “RIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEZT:NG SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
PROPERTY, TO THE EXTENT OF THE MAX)%iuid AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERIS:

PAYMENT AND PERFORMANCE. Excep! as otharasa provided in this Mortgage. Grantor shall pay 10 Lender
all amounts secured by thas Morlgage as they beconie s and shall stuctly pertorm alt of Grantor's obligutiuns
unger this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the followsng provisions:

Possession and Usa. Untit the occurrence of an Event of Delau’l, Grantor may {1} remam 10 pOSSession
and control of the Property; (21 use, operate or manage the Propertyand (3) collect the Rents from the
Property.

Duty to Maintain., Grantor shaii mamntain the Froperly in good condion ana promptly perdorm all sepais,
replacements, and manienance i"eCESSary 1o preserve its value,

Compliance With Environmental Laws. Grantor represents and warrants 1o Lendsr that {1} Duong the
penodd of Grantor's ownership of {he Properdy, there has been no use, generation. manutaciune, sionage,
reatment, disposal, release or threatened release of any Hazardous Substance by avy parson on, under,
about or from the Propesty. {2} Grantor has no knowledge of, or redson to bekeve Ha0 hire has been
axcept as previously disclosesd to and acknowledged by Lender in wiling, {a) any breach or vidiation of any
Enviconmental faws, 48 any use, generahon, manufacture, storage. teatment, dsposel _Jeiguse
Wreatenad reiease of any Hazardous Substance on, under, about or from the Property by any pnorowaers o
cccupants of the Property or {¢,  any actlual or threatgned hugation of clams of any kind by any/parson
refating to such matters; and (3} Except as previously disclosed to and acknowiedged by Leader i wishr(p
1a) neher Grantor nor any terant, contractor, agent or other authonzed user ot the Property shak U,
yenerate, manufaciure, store, treal, dispose of of release any Hazardous Substarce on. under, about of from
he Propety, and () any such attvity shall bg conducted n complance with all applieatse bederal state
and iocal laws, regulatuns and crdinances, nciuding without hmitaton all Environmental Laws. Gramto
agthorizes Lender and s agents W enter upen the Property 10 make such mspections and tests. al Grantor's
mapense, as Lender may deem sppropriate 1o determing complrance of the Proparty with this section of the
Morgage  Any inspectons of tests made by Lender shall be tor Lender's purposes only and shatl not be
construed 10 credte any responsidulty of kaodty on the part of Lender 1o Grantor or to any sther person The




.~ UNOFFICIAL COPY

Loan No: 7300361628 (Continued) Page 3

reprasentalions and warranties contained herein are pased on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims agains!
Lender for indemmty or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2} agrees to indemnity and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indireclly sustain or sulfar
resulting from a breach of ihis section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release of threatened releass occurring prior 1o Grantor's ownership or

J mierestin the Property, whether or not the same was of should have been known to Granlor. The provisions
of this section of the Mortgage, including the obligation 10 indemnily, shall survive the payment of the
indeblednass and the salisiaction ang recenveyance of the lien of this Morigage ana shali not be aftected by
Lender's acquisition of any interest in the Property, whether by foreclosurg or otherwise.

Nuisance, Waste_ Grantor shall not cause, conduct of permit any nuisance nor commit, permit, of sulter any
stripping of or was*a on or to the Properly or any portion of the Property. Without fimiting the generality ot
the foregoing, Grant)r 1ill not ramove, or grant to any other pany the right 1o remove, any timber, minerals
(incluchng oil and gas), 103!, c'ay, scona, sait, gravel or fock products without Lender's prior writlen consent.

Removal of improvemems, * Crantor shail not demaolish or remove any improvermnents from the Rea! Propaity
without Lender's prior written consent.  As a condition to the removal of any Improvements, Lender may

requre Grantor to make arrangements satisfactory to bLender to replace such Improvements with

improvements of at least equat value,

Lender's Right to Enter. Lender and kender's agents and representatives may enter upon the Real Property
al ali reasonable limes to attend 10 Lendir's \nterests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and condiang, of this Mortgage.

Compliance with Governmental Requirements Girantor shatt promptly comply with all laws, ordinances,
and regulations, now or herea’tir in effect, of all gove/smantat authorities apphcabile o the use or oCcupancy
ot the Property. Grantor may contest in good faith ‘any zuch faw, ordinance, or regulation and withhold
compliance during any proce-.ling, including appropriate ¢ ppeals, so long as Grantor has notihed Lender in
writing prior 1o doing so and so fong as, Lender's sole opirion. Lender's irweresis i the Property are nol
jecpardized. Lender may require Grantor to post adequate secariy or a surely bond, reasonably satistactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unatlerded the Property. Grantor shatl do ab
other acts. in addtion 10 those. acts set forih above n this section, wh7trom the characier and use of the
Property are teasonably necessary G protect and { -eserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender mé s, at Lender’s option, declare/ranediately due and payabie
all sums secured by this Mortgage upon the sale or traster, without Lender's prior wiittaz’zonsent, of all or any

part of the Real Property. or any mterestin the Real “roperty. A "sale or ranster” maess-the conveyance of

Real Property or any nght, ttle or interest i the Real Propenty, whether fegal, benetcal uor egquitable; whether

voluntary or mvoluntary, whether by oulngh sale, ded, mstalment sale contract, land contract,_contract for

deed, leasehoid mterest with a lerrn greater than thrae (3) years, lease-option contract, or by sal, asugnment,

or teansfer of any benetcial interesi in or to any land -rust noiding title 1o the Real Property, or Gy aaveolhor

method of conveyance of an interest in the Real Propen:. However, thig oplion shali not be exercised by fender

it such exercise 15 prohibited by federal law or by llinois -aw.

TAXES AND LIENS. The following prowisions refatn | 1o the taxes and hens an the Preperty are part of dhis
Mortgage:

Payment. Grantor shall pay when due (and in all «verts prior to delinquency) ali taxes, payroil taxes, specal
taxes, assessments, water charges and sewar sen ice charges levied against or on accoumt of the Property,
and shali pay when due all claims lor work done Jn of for services rendered or matenal furnished 0 the
Property  Grantor shalt maintain the Proparty free of any liens having priorty over of equat to the nterest of
Lender under this Mortgage, except for those liens specifically agreed to in wriiing by Lender, and excelit ko
e hien of taxes and assessmants nol dug as funthc - spectied in the Right to Conlest paragrapn
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Right 10 Contest, Grantor may withhotd payment of any 1ax, assessment, or claim in connection with a good
taith dispute over the obifgation lo pay, $0 long as Lender's interest in the Property is not jeopardized. It a
lien arises or is filed as a result of nonpayment, Grantor shaft within fifteen (15) days after the lien arises or, if
a lin is filed, within fitteen {15) days after Grantor has notice of the filing, secure the discharge of the lign, or
if requested by Lender, deposil with Lender cash or a sufficient corporate surety bond of other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, ur
other chargas that could accrue as a result of a foreclosure or sale under the lien. In any contest, Gramtor

4 shall detend itself and Lender and shall satisfy any adverse judgment before enforcgment against the
Property. Grantor shall name Lender as an additional obligee under any surely bond turnished in the contest
proceedings.

Evidence of Per/asent. Grantor shall upon demand furnish 16 Lender satisfactory evidence of payment of the
taxes or assessmen’s and shall authorize the appropriate governmental olticial to deliver to Lender al any
1ime a written statgmeat of the taxes and assessments against the Property.

Notice of Constructior.. ‘3ranlor shall notity Lender al jeast fiftoen (15) days before, any work is commenced,
any services are furmisnad,) or any materials are supplied to the Property, it any mechanic’s lien,
materiatmen’s lien, of other e’ tould be asserted on account of the work, services, of materials and the cost
gxceeds $1.000.00. Grantor wil pon request of Lender fumish to Lender advance assurances satistactory
to Lender that Grantor can and i pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. Tro'fruowing provisions relating 1o insuring the Property are a part of this
Morigage:

Maintenance of Insurance. Grantor shai-pricure and maintain policies of fire insurance with standard
extended coverage endorsements on a rejta.pment basis for the full nsurable. value covering all
Improvements on the Real Property in an amoun: suftcient to avoid application of any coinsurance clause.
and with a standard mortgagee clause n favor of Vender. Policies shall be written Dy such insurance
companigs and in such torm as may be reasonably accrptauvie to Lender. Grantor shail deliver to Lender
certiticates of coverage trom each insurer conlaining a ctinuiation that coverage will not be cancelled or
diminished without a minimum of len {10) days' prior writen notice to Lender and not contaming any
disclaimer of the nsurer’s liability for faiiure 10 give such notice. (Ez4h insurance policy also shall include an

endorsement praviding that coverage in favor of Lender will not beimpaired in any way by any act, omission
or default of Grantor or any ¢:her person. Shouid the Real Property 02 kcaled in an area designated by the
Drector of the Federal Emergency Management Agency as a speciel “5od hazard area, Grantor agrees 10
obtain and maintan Federal Flood insurance, it available, within 45 days aftrr ngtice i5 given by Lender that
the Property is located in a special fiood hazard area, for the full unpaid presipl balance of the loan and
any prior liens on the proparty sacuring the loan, up 10 the maximum policy brs's set under the National
Flood Insurance Program, or as otherwise rpquired by Lender, and to maintain such snsiance for the term of
the ioan.

Appiication of Proceeds. Grantof shall promptly notity Lender of any loss o damage 2 the Property i the
estimated cost of repair or replacement exceeds $1.000.00. Lender may make proo! of loss f Grantor {ails
to do so within filteen (15) days of the casualty. Whelher or not Lender’s security is impared, Lomdel may, at
Lenders election, receive and retain the proceads of any insurance and apply the proceeds 10 the rsouction
of the Indebtedness, payment of any len affecting the Property, or the restoration and repar of the Froperty.
if Lender elects to apply the proceeds 1o restoralion and repair, Grantor shall sepair or replace the dana o
or destroyed Ymprovements in a manner satistactory to Lender. Lender shall, upon satistactory prool of such
expenditure, pay or reimburse Grantor from the proceads for the reasonabie cost of repasr or restoration
Grantor is not i default under this Morigage. Any proceeds which have not heen disbursed within 180 days
ahter their receipt and which Lender has not comimitted to the repair or restoration of the Property shall be
used first to pay any amount owing 1o Lender under this Mortgage, then to pay accrued imerest, and the
remannder, § any. shall be applied to the principal balance of the Indebtedness  Lender holds any
proceeds after payment in full of the indebtedness, such proceeds shall be pad 10 Grantor as Grantor's
interests may appear
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Unexpired fnsurance at Sale. Any unexpired insurance shall inure 1o the benefit of. and pass to, the
purchaser of the Propenty covered by this Morlgage at any trustee's sale or other sale held under the
provisions ot this Morigage, or at any foreclosure sale of such Property.

LENDER'S EXPENDITURES. h Grantor fails (A) to keep the Properly free of all taxes, hens, security interests,
encumbrances. and other claims. (B) 1o provide any required insurance on the Property, or {C} 1o make repars
to the Property then Lender may Jdo so. if any action or proceeding is commenced thal would matenally aftect
Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action
that Lender believes ta be approprtale to protect Lender's interests. Al expenses incurred or paid by Lender for
such purposes will then bear mterest ar the rata charged under the Cradit Agreement from the date incurred or
paid by Lender fo the date of repayment by Gramtor. All such expenses will become a pan of the Indebledness
and, at Lender's option, wil {A) be payable on demand; (B) be added to the balance of the Credi Agreement
and be apportioned.amnng and he payabie with any instaliment payments to become due during either (1} the
term of any applicabie msurance policy; or (2) the remaining lerm of the Credit Agreement; or {C} be treated
as a balfoon payment ‘whicr, wil be due and payablie at the Credit Agreement’s malurity. The Mortgage also will
secure payment of these-arwynts. The rights provided tor in this paragraph shall be in addition to any other
nghts or any remedhes to‘which Lender may be entitied on account of any defaull. Any such action by Lender
shall not be construed as cuing the default so as to bar Lender from any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The ‘oliowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that;  (a) Grantor Mol good and marketable titie of record to the Property in lee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Froperty
description or in any ile insurance policy, title rerod, or final title opinion issued in favor of, and accepted
by. Lender in connection with this Mortgage, and /v Grantor has the full nghl, power, and authonty (o
execute and deliver this Mongage o Lender.

Defense of Title. Subject to the exception in the paragrajh atove, Grantor warnrants and will forever defend
the title 10 the Property agamnst the lawful claims of all persors) in the event any action or proceeting is
commenced thal questions Grantor's Utle or the interest of Lendar under this Mortgage, Grantor shall defend
the achion at Granfor's expense. Grantor may be the nominal pary iresuch proceeding, but Lender shail be
entitled to participale in the proceeding and 10 be represented in the proceading by counset of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such s2%uments as | ender may request
from time fe time to permat such participation.

Compliance With Laws. Grantor warrants thatl the Property and Geantor's uss-of the Property complies with
all existing apphcable luws, ordinances, and regulations of governmentat authonties

Survival of Promises. All promises, agreements, and stalements Grantor has macke 4 s Morntyage shali
susive the execution and debvery of this Mongage, shall be contnwng w natute ang shadveman n {ull
torce and etfect untsd such ime as Grantor's Indebtedness 1s pad in tull.

CONDEMNATION. The foliowing provisions re‘ating to eondemnation procesdings are a part of this Wordonge

Proceedings. If any proceeding in condemnation is tiled, Grantor shalt promplly notity Lender i witiio ana
Grantor shail prompily take such steps as may be necessary 10 delend the action ang obtain the afvard
Grantor may be the nomingt parly in such procesding, but Lender shal be enttled o paticpate n e
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will Geliver ot
Cause to be debvared to Lende” such mnstruments and documentation as may be requesied by Lender bram
tme o tme (o permit such participation.

Application of Net Proceeds. If al or any part of the Property s condemnad by emment doman
proceedings or by any proceed.ng or purchase in ieu of condemnation, Lender may at its election QUG
that alt or any porton of the niet proceeds of the award be apphed tu the Indebtedness o the tepa W
estoration of the Property. Tne nel proceeds of the award shali mean the awand atler payrment of al
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ction with the condemnation
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to govarnmental taxes, fees and charges are a part ol this Morngage:

reasonabie costs, expenses, and allorneys' fees incurred by Lender in conne

Current Taxes, Fees and Charges. Upon request by Lender, Grantor snall execute such documents in
additon to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders len on the Real Propeny. Grantor shall reimburse Lender for all taxes, as described below,
; together with ali expenses ncuarred in recording, perfecting or conbnuing this Mortgage,, nchuding without
imitation all taxes, lees, documentary stamps, and other charges for recording o registering this Morgage.

Taxes. The following shall constitute laxes to which this section applies: (1) a specitic tax upan this type of
Mortgage or uporiall or any pant of the Indebledness secured by this Morigage, {2) a speciic tax on
Grantor which Giarlor is authorized or required to deduct from payments on the indebtedness secured by
this type of Morigage: (3) a tax on this type of Morigage chargeable against the Lender or the holder of the
Credit Agreement; ¢nd’ {4} a specitic tax on all or any portion of the Indebtedness of on payments of
principal and nterest made by Grantor. '

Subsequent Taxes. If any '2x to which this secton appiies is enacted subsequent to the date of this
Mortgage, this event shall have the same etfect as an Event of Default, and Lender may exercise any or alt of
ts available remedies for an Fuesi of Default as provided below unless Grantor either {1} pays the tax
before it becomes deknquent, or (2) Contests the tax as provided above i the Taxes and Liens secton and
deposits with Lender cash or a suthcien: corporate surety bond or other secuily satisfactory 1o Lender.

SECURITY AGREEMENT; FINANCING STATZMENTS. The following provisions refating lo this Morigage as a
security agreement are a part of this Mortgage:

Security Agreement. Thig ingtrument shall constiute a-Secunty Agreement 10 the extent any of the Property
constitutes hxtures, and Lender shall have all of the viuxis of a secured panty under the Uniform Commercial
Code as amended from time 1o ime.

Security Interest. Upon request by Lander, Grantor shait axzcute financing statements and 1ake whatever
other action is requested by Lender to pertect and continue tander's secunty inlerest in the Personal

Properly. In adddion 10 recording this Mortgage in the real proper’y records, Lender may, at any time and

without further authorization lrom Granior, Hle executed counteipa’ls, copies or reproductions of this

Mortgage as a fmancing statement, Grantor shall reimburse Lender for al’ expenses incurred in pertecting or

continuing this security mterast.  Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon delault, Grantor shall assemble any Perconal Property nol atfixed 10 the
Property in a manner and at 4 place reasonably convanient to Grantor and Londar and make it avaifable to
Lender within three (3) days after receipt of written gemand from Lender 10 the exient permitted by apphcabie
faw.

Addresses. The mating addresses of Grantor {debtor) and Lender (secured panty) tlomiw!uch nformaton
concerning the securty interest granted by this Mongage may be obtained {each as requiad by the Umtorm
Commercial Code) are as stated on the hrst page of this Mongage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions retatng to turther asswan.es and
attarney-in-tact are a par of s Mortgage:

Further Assurances. At any tene, and fram time 1o time, upon request of Lender, Grantor will make, axelul:
and defiver. or wili cause to 09 made, executed or debversd, 10 Lender or to Lendet’s designes, and when
requested by Lender, cause to Lo tled, recorded, refilad, or rerecorded, as the case may be. al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of rust,
secunty deeds, securly agresments, financing statements, continuation statements, mnstruments of further
assurance, certificates, and other documents as may, in the sole opmon of Lender, be necessary or
deswable n order 10 efactuate, complete, perfect, continue, or preserve (1) Grantor's obhgations under the
Credit Agreement, this Mongage, and the Related Documents, and (2] the bens and secunty nlerests
created by this Mortgage on the Property, whether now owned or hereaftar acquared by Granior Unless
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prohibited by taw or Lender agrees to the contrary in wiitng, Grantor shail reimburse Lender tor all costs and
gxpenses incurred © connection with the matters refarred 1o in this paragraph.

Attorney-in-Fact. 1t Grantor fa:is (o do any ot the things relerrod 1o in the preceding paragraph, Lender may
do so for and n the name of Gramor and at Grantor's expense. For such purposes, Grantor hereby
wrevocably appomits Lender as Grantor's attornay-in-fact for the purpose of making, executing, delivering,
hiing, recording, and dong ail ofher things as may be necessary of cigsirable, in Lender's sole opinion, 10
accomplish the mallers referred 1o in the preceding paragraph.

I{ULL PERFORMANCE. if Grantor pays ail the Indebtedness when due, terminates the credit ine account, and
otherwise performs all the obiigauons imposed upon Grantor unoer this Morigage, Lender shall execute and
deliver 1o Grantor 7 Switable satistachon of this Morigage and suitable statements o termination of any financing
statement on file eviiencing Lender's security interest in the Rents and the Personal Property. Grantor will pay.,

if parmitied by applicaotoaw, ary reasonable termination fee as determingd by Lender from time lo tme.

REINSTATEMENT OF SFCURITY INTEREST. 1t payment is made by Grantor, whether voluntarily or otherwise,
or by quatantor or by any tiis party, on the indebtedness and thereafter Lenger is forced o remit the amount of
that payment (A} tO Gramors trustee in bankruptcy OF to any similar person under any federal or state
bankruptcy law or faw forf the relied oi debtors, (B} Dy reason of any judgment, decree oF order of any court of
administrative body having junscielion over Lender or any of Lender's property, or {C} Dby reason ol any
settiement of compromise ol any claim/mede by Lender with any claimant (including without irmitation Grantof).
the Indebtedness shall be considered unpay fof the purpose of enforcement of this Morigage and this Mongage
shall continue to be effective of shalt be renstated, as the case may be, notwithstanding any cancellation of ths
Mortgage or of any note oOf other nstrument.nr anreement evidencing the Indebledness and e Propery wilt
continue 1o secure the amount repaid of recovere to the same extent as if that amount never had been ongially
received by Lender, and Grantor shall be bound Ly sny judgment, decree, order, settiefent OF COMPtomise
refating to the Indebtedness or 10 this Morigage.

EVENTS OF DEFAULT. Grantor will be in defaun undel thiz Mortgage 4 any of \he tollowing happen: {A)
Grantor commits fraud or makes & matenal mistepreseriztion, at any tme n cennecton with the Credit
Agresment. This can include, fof example, a false slatement abit Grantor's income, assels, labilties, or any
other aspects of Grantor's tinanciai condiion.  (B) Grantor does ol meet the repayment terms of the Creda
Agreement  (C} Grantor's action of inaction adversely atfacts the collz.eral of Lendpr's rignts n the collataral.
This carn include, for axample, talure to mantam required nsujance, wasie of destructive use of the dweting,
faifure to pay laxes, death of afi persons liable on the account, transter obidie or sale of the dweling, creation ot
a semor hen on the dwelling without Lender's permission, foreciosure by the hiider of another ken, of the use of
1unds of the dweiling for prohibited purpuses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of an Event of Detattand at any time Ihereatter,
Lander, al Lender's opton, May exercise any one or more of the foliowing ngnts and fernfctes, m addibon 1o any

other nghts or remedies provided by law

Accelerate indebledness. Londer shall have the nght at it outon without notice o Granisaeto deckre 1he
entie Indepledness emimedialely due and payavle, ncluding any prepayment penalty whigh Liran/or.would be
required 1o pay.

UCC Remedies. Wi raspact 10 ail or any pant of the Persenat Propeny, Lerder shalt have ail the gghis and
remedies of @ secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the night, without notice 10 Grantor, 1 take possession of the Property and
coliect the Rents. inchudng amounts past due and unpaid, ang apply the ret proceeus, over and abuve
Lenders cosls, agwnst ihe indebladness.  n furtherance of trug right, Lenaer may require any tenant of
other user of the Property 10 rmake payments of rent or use tees dwectly to Lender. 1t the Hents are cofiected
by Lender, then Grantor srevocably designales Lender as Grantor's attorney-in tact 10 endorse nstrameants
cuceived © payment thereo! in e name of Grantor and to negotate the same and collect the proteeds
Payments by tenants af othe: users to Lender i response 10 Lendurs demand snall satisty the ohikgatais
for which the payments @e made, whether of 1ot any proper grounds tor the demantd existed  Lender may
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exergise its rights under this subparagraph either in person, Dy agent, of through a receiver.

Mortgagee in Possessian. Lender shall have the right to be placed as morgagee in possession of 10 have
a receiver appointed to take possession of all or any part of the Properly, with the power o prolect and
preserve the Property, to operate the Properly preceding foreclosure or sale, and lo coliect the Hents from
the Property and apply the proceeds, over and above the cost of the recaivership, against the Indebtedness.
The mortgagee in possession of receiver may serve without bond it permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the

/4 Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

_ Deficiency Judgrent. I permitted by applicable law, Lender may obtain a judgment for any deficiency
§ remaining in the Inceb’arness due to Lender after application of all amounts received from the exercise of
j the rights provided in s fection, :

Other Remedies. Lende: sisit have alt other rights and remedies provided in this Mortgage or the Credit
Agresment or available at law ¢! equity.

- Sale of the Property. To the extent nermitted by applicable law, Grantor hereby waives any and all right 1o
J‘r‘ have the Property marshalied. In eleriging its righls and remedies, Lender shall be free 1o sell all or any
part of the Property together or separatsly, in one sale of by separate sales. Lender shail be entitled to bid
at any public sale on all or any portion of ths Preperty.

Notice of Sale. Lender will give Grantor rezonable notice of the time and place of any public sale of the
Persanal Property or of the tima after which any private sale or othef intended disposition ot the Personal
Property is to be made. Reasonable notice shalt mesn-notice given at least ten (10} days before the time of
the sale or disposition. Any sale of the Personal Projerty.may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies vill e cumulative and may be exercised alone ot
together. An alection by Lender 1o choose any ong remedy will hot-dar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's shligations under this Mortgage, atter
Grantor's failure to do s0, that decision by Lender will not alfect Lendar's night 1o declare Grantor in default

and 1o exeicise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to onforcn any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the count may adpdos-reasonable as altorneys’
tees at trial and upon any appeal. Whather or not any court action is involeew sand to the axient not
prohibited by law, all reasonable expenses Lencer incwrs that in Lender's opinion are /:2cessary at any ime
for the protection of its interect or the enforcement ol its rights shall become & pan ofihe Indebledness
payable on demand and shall Lear interest at the Credit Agreement rate from the date <l the expendituie
untl repaid.  Expenses covered by this paragraph mnclude, without himitation, however subjedi 1o any hmits
under applicabie law, Lender's altorneys’ fees and Lender's legal expanses, whether o noelibore 15 a
lawsuit, including attorneys’ tees and expenses for bankrupicy proceedings {including efforts to riothty or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, oblaining title reponts (including foreclosure reporis), Surveycrs' Yepons, aac
appraisal teas and title insurance, to the extent permitted by applicable law. Grantor also will pay any count
costs, in addition to all other sums provided by law.

NOTICES. Any nolice required 1o be given under this Morigage, inciuding without kmitation any notice of default
and any notice of sale shall be gven in writing, and shall be effective when actually deliverad, when actually
received by telefacsimile {unless otherwise required Dy law), when deposited with a nationally recognized
overnight couner, of, f mailed, when deposited in the United States mail, as first class, certitied or registerad
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al copies of notices
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of toreciosure trom the holder of any ken which has prionty over this Mortgage shall be sent 10 Lender's address,
as shown near the beginming of this Mortgage  Any person may change his or her address for notices under this
Mortgage by giving formal written notice 10 the other person of persons, specifying that the purpose of the notice
i$ t0 change the person’s address. For nolice purposes. Grantor agrees 1o keep Lender intormed at alt imes ot
Grantor's current address  Unless otherwise provided or required by iaw, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be nolice given to all Grantors. ft will be Grantor's
responsibitity 1o Teti the others of the notice from Lender, .

ADDITIONAL DEFINITION. Prncipal Amount.  The words 'Prinicipal Amount’ mean i sums of money which are
dishursed at Borrower's request.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part ol this Mortgage:

Amendments_Wrat is written in this Mortgage and in the Related Documents is Granior's enire agreement
with Lender concerring the matiers covered by this Mongage. To be effective, any change or amendment 10
this Mortgage must Le 11 writing and must be signed by whoever will be bound or oblgated by the change or

amendmant, )

Caption Headings. Caplon headings in this Morgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgas,c will be governed by and interpreted in accordance with federal law and
ihe laws of the State of lHinois. T'iis/Martgage has been accepted by Lender in the State of lllinois.

Choice of Venue. It there is a lawsutt, Grarior agrees upon Lender's request to submit to the junsdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. Al obligations of Grantor under this Morgage shall be joint and several, and all
references 1o Grantor shalt mean each and every G.arior.  This means that each Grantor signing below 15
responsible for all obligations in this Martgage.

No Waiver by Lender. Grantor understands Lender (wii rot give up any of Lender's nghts under this
Mortgage uniess Lender does so m writing.  The fact that Leafier dalays or omits fo exercise any right wil not
mean that Lender has given up tnat nght. If Lender does agrez 2 wrting 10 give up one of Lender's nghts,
that does not mear Grantor vill not have to comply with the ollier/pravisions of this Mortgage. Grantor aiso
understands that if Lender does consent to a request, thar does niolcnzan that Grantor will not have 1o get
Lender's consent again if the situation happens agan. Grantor tunher(upderstands that just because Lender
consants to one or more of Grantor's requests, that does not mean Lenuer willhe required to consent o any
of Grantor's future requests. Grantor waives presentment, demand tor Dayrenl, protest, and notice of

ghishonor.

Severability. if a court finds that any provision of this Morlgage s not vaid of sroia st be enforeed, that
tact by uselt will not mean that the rest of thus Mortgage wil not be vahd or enforced. < Therelore, a court wit
enforce the rest of the provssions of this Mortgage even i & provision of s Morlgage may B tound o be
wnvahd or unenforceable.

terger. Tnere shall be no merger of the nterest or estate created by thes Mortyage with any.otied interest
or estate in the Property at any time heid by or for the benefil of Lender in any capacity. wiihout thr wiritten
consent of Lender

Successors and Assigns. Supject 10 any limitations stated in this Mortgage on transter ot Grantors intdren,
this Morigage shall be tinding upon and inure 1o the banelt of the parties, heir SUCCESSONS and assigns It

ownership of the Property becomes vested i & person other man Grantor, Lender, without natice to Grantor,
may deal wih Gramidr's successors with reference to this Mortgage and the Indebledness by way of
forbearance of exlension without reteasing Grantor trom the obligations of this Mortgage or habibly under the

Indebtedness

Time is of the Essence. Tune s of the essence in the performance of this Morigage
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Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the
homastead exemption laws of the State of Winois as 1o all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage:

Borrower. The word “Borrower" means LOOCAINSS COLON, MARGARETTE LAVOILE and JACKSON
COLOMB, and afl other persons and entilies signing the Credit Agraement.

Credit Agreement. The words "Credit Agreerment® mean the credit ag'reemem dated October 31, 2001, with

J credit limit of $26,000.00 from Grantor to Lendar, logether with aft renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Credit Agreement is a variable interest rate based upon an index. The indax currently is 5.500%
per annum. If the index increases, the payments tied 1o the indax, and therefore the total amount secured
hersunder, will ircioase. Any variable interest rate tied to the index shall be calculated as of, and shall begin
on, the commencenent date indicated for the applicable payment stream, Notwithstanding the foregoing, the
variable interest rute o rates provided for in this Montgage shall be subject to the following maximum rate,
NOTICE: Under ne.ciramstances shall the interest rate on this Morigage be more than the lesser of
21,000% per annum ~¢ ths maximum rate allowed by applicable law. The maturity date of this Mortgage is
October 31, 2011. .

Environmental Laws. The wircs "Environmental Laws" mean any and ali state, federal and local statutes,
regulations and ordinances relating to_the protection of human health or the environment, including without
limitation the Comprehensive Envilonraeiial Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et scq. {"CFRCLAY), the Superfund Amendments and Reautharization Act
of 1986, Pub. L. No. 99-498 ("SARA"), the Hazardous Materials Transportation Act, 43 U.8.C. Section 1801,
8t seq., the Resource Conservation and Recuvay Act, 42 U.S.C. Saction 5901, et s8g., of other applicable
state or federal laws, rules, or regulations adoptes rursuant thereto,

Event of Default. The words ‘Event of Default” mess; any of the events of default sel forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor” means LOOCAINSS CCLON, MARGARETTE LAVOILE and JACKSON
COLOMB.

Hazardous Substances. The words "Hazardous Substances® mear materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may ravse or pose a present or potential

hazard to human health or the environment when improperly used, treat>g, siored, disposed of, generated,
manufactured, iransported or otherwise handled. The words "Mazardous Substances” are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials of waste
as defined by or listed under the Environmental Laws. The term “Mazardous Subitances” also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and ashestJs.

improvements. The word “Improvements” means alt existing and fulure improvements, Dulliings, structures,
mobile homes affixed on the Heal Property, facilties, additions, replacements and other conitruction on the
Reat Property.

Indebtedness. The word “indebledness’ means all principal, interest, and other amounts, ©08's and
expenses payable under the Credit Agreement or Related Documents, together with all renewris—of
extensions of, modifications of, consolidations of and substitutions for the Cradit Agreement or Re'=tes
Documents and any amounts expended or advanced by Lender to discharge Grantor's obtigations ar
expenses incurred by Lender 10 enforce Grantor's obligations undsr this Mortgage, together with interest on
such amounts as provided in this Mortgage.

Lender. The word "Lender” means LASALLE BANK NA, its successors and assigns. The words
"SUGCESSOFS Of assigns” mean any person or company that acquires any interest in the Cradit Agreement,

Morigage. The word "Mortyage® means this Mortgage between Grantor and Lender

Personal Property. The words "Parsonal Property* mean all equipment. fixtures, and olher anicles of
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personal property now or hersatier owned by Grantor, and how or hereatter attached or alfixed to the Real
Property; together with al accessions, parts, and addilions 1o, all replacements of, and all substitutions for,
any of such property, and togother with ail proceeds (including without limitation all insurance proceeds and
rotunds of premiums) from any sale or other dispositions of the Property.

Property. The word “Property* means coilectively the Real Proparty and the Personal Property.

Real Property. The words “Real Property” mean the reai property, mterests and nghis, as lurther described
4 inthis Monigage.

3

Related Documents. The words "Relfated Documenis” mean all promissory notes, credit agreements, loan
agreements, anvironmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agresments and documents, whether now or hereafler
existing, executsd ir connection with the indebtedness.

Rents. The word "Pznis® means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits deriver trom the Propenty,

EACH GRANTOR ACKNOWLEDGSS HAVING READ ALL. THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO 1TS TERMS.

GRANTOR:

‘j . 2 ) “t
X nan (eloay
LOOCAINSS COLON, Individually

~

7 X
x&ﬁ%@ﬂém_
MARGARE LAVOILE, Ingividuatly

x( oy (il

JACKSON COLOMB, individually

//.,
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> INDIVIDUAL ACKNOWLEDGMENT

" STATE OF L nein )

yss *

tounty of _ QoA ) '

On this day bel<e me, the undersigned Notary Public, personally appaarefi LOOCAI”SS ) COLON;
MARGARETTE LAVUY.E; and JACKSON COLOMB, 10 me known to be the individuals described in and who
executed the Mongagye, and acknowledged that they signed the Mortgage as their free and voluntary act and
doed, for the uses and puipuses therein mentionad. .-

nd 4 !
Given under my hand and ¢ Z\ seal this 39' day of ‘ w00l

}
/ , & .
2 e Aesiding al 8L ﬁez,;tﬁ

FRECVNEIFRRIC LN OGI R VA S
"OFFICIAL SEAL"
SANDRA 5. AZEM
Notary Public, State of Hinms

My Commission Expires 8/21/04 $
LIl ey Y Y Y Y YIS T

saeveeLe

My commission expires & ! 2! JOL’L )
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