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MORTGACGE

DEFINITIONS

Words uscd in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provid:d in Section 16.

(A) “Security Instrument” means this document, which is dated May 16, 2003 ,
together with all Riders to this document.

(B) “Borrower” is ROMAN DUDNIK and IRINA DUDNIK, husband and wife as teuants by
the entirety

. Borrower is the mortgagor under this Security Instrument.

(C)  “Lender”is IndyMac Bank, F.S.B., a federally chartered savings bank

Lender is Federal Savings Bank
United States of America
Pasadena, CA 91101

Lender is the mottgagee under this Secunity Instrument.
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(D) “Note™ means the promissory nolc signed by Borrower and dated May 16, 2003

The Note states that Borrower owes Lender one hundred two thousand one hundred and
NO/100ths Dollars (U.S.§ 102,100.00 )

plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2033

(E) “Property” means the property that is described helow under the heading “Transfer of Rights in the Property.”

(F) «[,oan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums duc under this Secwrity fnstrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to
be executed by Borrawer [check box as applicablel:

Ex] Adjustzple-Rate Rider Condominium Rider [ Sccond Home Rider
[J Ballvon Ridzr [ Planned Unit Development Rider [ Biweekly Payment Rider
[] 1-4 Family Rida [] Revocable Trust Rider

[1 Other(s) [specify]

H “Applicable Law” means ali-<urirolling applicable federal, state and local statutes, regulations, ordinances and
administrative mies and orders {that have the <ifect of law) as well as all applicable final, non-appeatable judicial opinions.

1)) “Community Association Dues, Fees, »ud-Assessments” means all dues, tees, assessments and other charges that
are imposed on Borrower or the Property by a condoimum association, homecowners association oI similar organization.

N “Flectronic Funds Transfer” means any transte’ of funds, other than a transaction osiginated by check, draft, or
similar paper instrument, which is initiated through an electroriic ferminal, iclephonic instrument, computer, or magnetic tape
so as to order, instruct, or authorize a financial institution to debit.orcredit an account. Such term includes, but is not limited
to, point-of-sale transfcrs, auwtomated teller machine {ransactions, #axsfers initiated by telephone, wire transfers, and
automated clearnghouse transfers.

(K) “Eserow [tems” means those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, settlement, award of dazeages, or proceeds paid by any third
patty (other than insurance proceeds paid under the covesages described in Section ) ior: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyancs-in lieu of condemnation; or
(iv) misrepresentations of, or omissions as (o, the value and/or condition of the Property.

(M) “Mor(gage Insurance” means insurance protecting Lender against the nonpayment ol or deiadition, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest upder the Note, plus
(if) any amounts under Section 3 of this Sccurity Instrument.

(0) “RESPA™ means the Real Estate Setilement Procedures Act (12 U.S.C. §260] et seq.} and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fiom time to time, or any additional or successor
legisiation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard 1o a “federally related morigage loan” even if the Loan does not
qualily as a “fedcrally related mortgage loan” under RESPA.
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(] “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (if) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property located in the
County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Iegal description attached hereto and made a part hereof.

Parcel Identification No: 07154020151043

which curently has the address of 1430 SANDSTONE DRIVE 307
[Street]
WHEEL T NG , inois 60090 (“Property Address™):
{City] {Zip Code]

TOGETHER WITH all the improvements now or ‘hefeafter erected on the property, and all easements,
appurtenances, and fixtures now or hercalier a part of the property. "A% replacements and additions shall also be covered by
this Security Instrument. All of the loregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the-cstate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali e'sims and demands, subject to any
encumlbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants 1or national use ana nor-paiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges. Bomower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, il any check or other instrument received by Lender
as payment under the Notc or this Security Instrument is returned to Lender unpaid, Lender may require that any or ali
subsequent payments duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such cheek is drawn upon an institution whose deposits arc insured by a ederal agency, instrumentality, of entity; or (d)
Electronic Funds Transter.

Loan No: 2523168
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Payments are deemed received by Lender when reccived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment of partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insullicient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the [uturc, but Lender is not obligated to apply such payments at the
{ime such payments are aceepted. 11 each Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
interest on unapplicd funds. Lender may hold such mnapplied fands until Borrower makes payment to bring the Loan current.
If Borrower docs not do so within a rcasonable period of time, Lender shall either apply snch funds or return them to
Borrower. Tf not applied earlicr, such lunds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Bormmower might have now or in the [uture against Lender shall relieve
Borrower from making payments duc under the Note and this Security Tnstrument or performing the covenants and
agreements secured by this Security Instrument.

2. Appbication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Tender shall be applied in the following order of priority: (a) interest duc under the Note; (b) principal due
under the Note; (¢) amsunts due under Scetion 3. Such payments shall be applied to each Periodic Payment in the order in
which it became due. 0y temaining amounts shall be applied lirst to late charges, second to any other amounts due under
this Sccurity Instrument, arithion to reducc the principal balance of the Note.

If Lender receives a pryment from Borrower [or a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. Tt more than one
Periodic Payment is outstanding, Lendzimay apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, cactipzyinent can be paid in full. To the extent that any cxcess exists after the payment is
applied to the full payment ol one or more Periodic Payments, such excess may be applied (o any late charges due.
Voluntary prepayments shall be applied lirst to-apy prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall
not extend or postpene the due date, or change the amioznt; of the Periodic Payments.

3. Funds for Cscrow Ttems. Botrower shalt pay it Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to proviue for.payment ol amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrumzpt as a licn or encumbrance on the Propeity; (b} leasehold
payments or ground rents on the Property, if any; (c) premiums forapy-and all insurance required by Lender under Section 3;
and (d) Mortgage Insurance premiums, 1I any, of any sums payab!¢ 0y Borrower to Lender in lieu of the payment of
Martgage Insurance premiums in accordance with the provisions of Scctizg 10. These items are called “Escrow Ttems.”™ At
origination or al any time during the term ot the Loan, Lender may requird that Community Association Dues, Fees, and
Assessments, il uny, be escrowed by Borrower, and such dues, fecs and assessiienisshall be an Escrow Ttem. Borrower shall
promptly furnish to Lender all notices ol amounts to be paid under this Section. “Jsomnwer shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any orei Fscrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time., Any such waiver may only be in
writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the-ainounts due for any Escrow
ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts
evidencing such payment within such timc period as Lender may require. Borrower’s obligation to ria'e such payments and
to provide reccipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Yecurity Instrument, as
the phrase “covenant and agrecment” is used I Section 9. If Borrower is obligated to pay Lscrow Items ditectly, pursnant to
a waiver, and Borrower [ails to pay the amount duc for an Tscrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulticient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.  Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity
(inchuding Lender, it Lender is an instilution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
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shall apply the Fands to pay the Escrow Items no later than the time specified under RESPA.  Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agrecment is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

It therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower jor the
excess funds in accordance with RESPA. I there is a shartage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, hut in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymient in full of all sums sccured by this Security [nstrument, Lender shall promptly refund to Borrower any
Funds held by Lénaes.

4. Charges: Tiens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
Property which can attain pifority over this Security Instrument, lcasehold payments or ground rents on the Property, if any,
and Community Association/iives, Fees, and Assessments, il any. To the extent that these items are Escrow Ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly Aischarge any lien which has prionity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the-obligation secured by the lien in 4 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (15} contests the lien in good faith by, or defends against enforcement ot the lien in,
legal proceedings which in Lender’s opiniod ofsraic to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conriuded; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the licn to this Security Instivanent, It Lender determines that any part of the Property is subject to a
lien which can altain priority over this Sccurity Instrarient, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on which that notice (s given, Borrowe: still satisfy the lien or take onc or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-time charge-fora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improveniears now existing or hereafter erected on the Property
insured against loss by fire, hazards mcluded within the term “extended. < verage,” and any other hazards including, but not
limited to, carthquakes and floods, [or which Lender requires insurance. 'Th's intwance shall be mamtained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the tenn of the Loan.  The insurance carrier previdiag the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall rct v exercised unreasonably. Lender
may requite Botrower to pay, in connection with this Loan, cither: {a) a one-time charpe for flood zone determination,
certification and tracking services; or (b) a one-lime charge for tlood zone determination aua certification services and
subsequent charges cach time remappings or similar changes occur which reasonably might =¥t such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by tne Federal Emergency
Management Agency in connection with the review of any Ilood zone determination resulting {cory_an objection by
Botrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount of
coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower’s equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in eftect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost ol insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. T'hese amounts shall bear interest at the Note rate
from the date ol disbursement and shall be payable, with such intercst, upon notice lrom Lender to Borrower requesting
payment.
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Al insurance policies requited by Lender and renewals of such policies shall be subject to Lender’s might to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower
shall promptly give to Lender all receipts ol paid premiums and renewal notices. 1f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Tn the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower olherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to 1estoration or repair of the Property, if
the restoration or repair is economically teasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance procseds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or othei tiird partics, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation ot Borroweir /1i the restoration or repair Is not economically {easible or Lender’s security would be lessened,
the insurance proceeds shall be’applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. ‘Sych insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Proserty, Lender may {ile, nogotiate and settle any available insurance claim and related
matters. 1f Borrower does not respond witkia 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and scttle/the\claim.  The 30-day period will begin when the notice is given. In either
evenl, or if Lender acquires the Property unaer Seetion 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower’s
rights 1o any insurance proceeds in an amount nets exceed the amounts unpaid under the Note or this Security Instrument,
and (b} any other of Borrower’s rights (other than the bt to any refund ol uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rigiis are applicable to the coverage of the Property. Lender may
use the mswrance proceeds cither o repair or Testore the Froverfy or o pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, anu-usethe Property as Borrower’s principal residence within
60 days after the exccution ol this Security Instrument and shall conurae to occupy the Property as Borrower’s principal
residence for at lcast one year after the date ol occupancy, unless Lender ~lierwise agrees in wriling, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which arg peyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Yasnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastc ot the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevers the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5(ihat repair or restoration is not
ceonomically feasible, Borrower shall promptly repait the Property it damaged to avoid fuither-Geterioration or damage. 1f
insurance or condemnation proceeds arc paid in connection with damage to, or the taking ol the Property, Borrower shall be
responsible for repairing or restoring the Property only il’ Lender has relcased proceeds lor suchputposes. Lender may
disburse proceeds for the repairs and restoration m a single payment or in a series of progress payments as the work is
completed. Jf the insurance or condemnation proceeds are not sufficient 1o repair or restore the Propeity, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable cotries upon and inspections of the Property. It it has reasonable cause,
Lender may inspect the interior of the nuprovements on the Property. Lender shall give Borrower notice at the time of or
prior Lo such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
of any persons or entities acting at the direction of Borrower or with Borrawer’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or [ailed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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9. Profection of Lender’s luterest in the Property and Rights Under this Security Instrument. If
(a) Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procecding that might signilicantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as 4 proceeding in bankruptcy, probate, for condemnation or lorfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay lor whatever is rcasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing the
Property. Lender’s actions can incude, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instnument; (b) appearing in court, and (c) paying reasonable attorncys’ fees to protect its interest in the
Property and/or rights under this Sccunty Instrument, incliding its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, enteting the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation te<lo so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disturscd by Lender under this Section 9 shall become additional debt of Bomrower secured by this
Security Instrument. Thes¢ Zitounts shall bear interest at the Note rate {rom the date of disbursement and shall be payable,
with such interest, upon notice foiw Lender to Borrower requesting payment.

If this Security Instrument/is.on a lcasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower
acquires fee title to the Property, the leeschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Martgage Insurance. 1&-Laider required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain/the, Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be availabie from the mortgage insurer that previously provided such msurance and
Borrower was required to make scparately desigasied payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage sibAtantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent Lo the cost to Borrower ofiiic Mortgage Insurance previously in effect, from an allernate
morteage insurer selected by Lender. |f substantially equivalent Morigage Insurance coverage is not available, Bormower
shall continue to pay to Lender the amount of the separately desigrated payments that werc due when the insurance coverage
ceased to be in etfect. Lender will accept, use and retain these payricnts as a non-refundable loss reserve in lieu of Mortgage
Imsurance.  Such loss reserve shall be non-refundable, notwithstandirg e tact that the Loan is ultimately paid in full, and
Lender shafl not be required to pay Borrower any interest or carnings on /ucn loss reserve.  Lender can no longer Tequire loss
reserve payments if Mortgage Insurance coverage (in the amount and for (ke puriod that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender TLgyies separately designated payments toward
the premiums for Mortgage Insurance. 1t Lender required Mortgage Insurance as condition of making the Loan and
Bonower was required to make separalcly designated payments toward the premuur: tfur Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage [nsurance in eftect, or to provide a ac n-refundablc loss reserve, mntil
Lender’s requitement for Mortgage Insurance ends in accordance with any wiitten agreement beiween Borrower and Lender
providing tor such termination or until termination is required by Applicable Law. Nothing inthis Section 10 aftfects
Bomnower’s obligation to pay interest at the rate provided n the Note.

Morteage Insurance reimburses Lender (or any enlity that purchases the Note) for certain 4osses it may mncur il
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satistactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insuret, any reinsurer, any other entity,
or any affiliatc of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a postion ol Borrower's payments for Mortgage Insurance, in exchange for sharing of moditying the
mortgage insurct’s Tisk, or reducing Josses. It such agreement provides that an affiliate of Lender takes a share of the
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insurer’s risk in cxchange for a sharc of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage lusurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Proparty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration of Tepdir is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall‘hare the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the wor has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay 17 the repairs and restoration in a single dishursement or in a series of progress payments as the
work is completed.  Unless i agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender’ shall not be required to pay Bortower any interest or camnings on such Miscellanecus
Proceeds. If the restoration or repair is#ol economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums seCuied by this Security Instrument, whether ot not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Procerds shall be applied in the order provided for in Section 2.

In the event of a total taking, destructizn, or loss in value ol the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sceurity Instnzieis, whether or not then due, with the excess, it any, paid to Borrower.

In the event of a partial taking, destruction; of loss in value of the Property in which the fan market value of the
Property immediately before the partial taking, destruction, si-ioss in value is equal to or greater than the amount of the sums
sccured by this Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following [raction: (a}-#ie-total amount of the sums sccured immediately before
the partial taking, destruction, or loss in value divided by (b} the fair mirket value of the Property immediately before the
partial taking, destruction, ot loss in valuc. Any balance shall be paid to Boridwer.

In the event of a partial taking, destruction, or loss in value of the Projerty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value s tess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall be applicd to the sums secured by this Seeurity Instrurient whether or not the sums are then
duc.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrowertiat the Opposing Party (as
defined in the next sentence) offers to muke an award to seitle a claim for damages, Borrower fiils to respond to Lender
within 30 days after the date the notice is given, Lender is authorized o collect and apply the Miscelianéous Proceeds either
(o restoration or repair ol the Property or to the sums secured by this Sccurity Instrument, whetaer or not then due.
“Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party against v’hem Borrower has
a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding, whether cwvil or criminal, is begun that, Lender’s
judgment, could result in forfeiture of the Property or other material impaiment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cute such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by cuasing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preclndes forfeiture
of the Property or other material impairment of Lender’s interest mn the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Scction 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Intcrest of Borrower or to refuse
to extend time for payment or otherwise modify amortization of the sums sccured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower o in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise ot any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Botrower’s obligations and liability shall be joint and several. However, any Bomower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security lostrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower can agree to extend,
modity, forbear or maks-any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provizivns of Section 18, any Successor in Interest ol Borrower who assumes Borrower’s obligations
under this Security Instrumerii 124 writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borr¢wzr shall not be released from Borrower’s obligations and hability under this Security
Tnstrument unless Lender agrees (o such-rclease in writing. The covenants and agreements of this Secutity Instrument shali
bind (except as provided in Section 20) i venefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s-ipterest in the Property and rights under this Security Instrument, ncluding,
but not limited to, attorneys’ fees, property inspeeticzrand valuation fees. In repard to any other fees, the absence of express
authority in this Security Instrument 1o charge a spéeitic fec to Bonower shall not be construed as a prohibition on the
charging of such fec. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable
Law.

Il the Loan is subject to a law which sets maximura loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conienysn with the Loan exceed the permitted Himits, then: (a)
any such loan charge shall be reduced by the amount necessary 1o redute the charge to the permitted limit; and (b) any sums
already collected from Borrower which cxceeded permitted limits will besefanded to Bortower. Lender may choose to make
this refund by reducing the principal vwed under the Note or by making a difect;payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any propavinent charge (whether or not a prepayment
charge is provided for under the Note}. Borrower’s acceptance of any such refimd icade by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out ol such overcharge

15. Notices. All notices piven by Borrower or Lender in connection with ‘this Sccurity Instrument must be in
writing. Any notice to Borower in connection with this Security [nstrument shall be deemed to kave been given to Botrower
when mailed by lirst class mail or when actually delivered 1o Borrower’s notice address if sent uy ofner means. Notice to any
one Bomower shall constitute notice to all Borowers unless Applicable Law expressly requirds wtherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address oy notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be only onc designated notice address under this Security Tnstrument at any one time. Any notice to Lender shall be
siven by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
another address by notice fo Borrower. Any nofice in connection with this Sccuxity Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Sccurity Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
[nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained 1n this Security
Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parlies 1o agree by contract or it might be silent, but such silence shall pot be construed as a prohibition against
agreement by contract. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the femininc gender; (h) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy ol the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or henelicial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or it Barrower is not a natural
person and a bencficial interest in Bomower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrament. However, this option shall not be
exercised by Lender if sucheexercise is prohibited by Applicable Law.

If Lender exercises s option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days fronrtb< date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instyament. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permittedt by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Ruingtote After Acceleration. It Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sezanty Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Seetion 22.af this Security Instrument; (b) such other period as Applicable Law might
specity for the (crmination of Bortowet’s right e vsinstate; or (¢) entry ol a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender zil sums which then would be due under this Security Instrument and
the Note as it no acceleration had occurred; (b) cures aiy defanlt of any other covenants or agrcements, (c) pays all expenses
incurred in enforcing this Security Instrument, including, Hut not limited (o, reasonable attorneys’ fees, property inspection
and valuation tecs, and other fees incurred for the purpose of protcting Lender’s interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may vexsonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrowet’s Olligation o pay the sums sccured by this Security
[nstrument, shall continue unchanged unless as otherwise provided witer Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or moge of the foliowing (orms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treaswrer’s check or cashier’s <heck, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instruméniziity or entity; or (d} Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligailors sccured hercby shall remain fully
effective s if no acceleration had occurred. However, this right to reinstate shall not applyin the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ot a puttial intercst in the Note
{together with this Security [nstrument) can be sold one or more times without prior notice to Borower: A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Perjodic Payments due under thé Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Sccurity Instrument and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
a notice of transfer of servicing. 11 the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations v Borrower will remain with the Loan Servicer or be
(rzmsterred to a successor Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Sceurity Instrament or that alieges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
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Bomrower of Lender has notified the other party (with such notice given in compliance with the requirements of Section 135)
of such alleged breach and alforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to salisty the notice and opportunity to take corrective action provisions of this Section 20.

31. Hazardous Substances. As used in this Section 21: {a) “Ilazardous Substances” are those substances detined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: pasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldeliyde, and radioactive materials; (b) “Environmental Law™ means {ederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cnvironmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Bnvironmental Condition” means a condition that can cause, contribute to, or otherwise (rigger an Envirotimental Cleanup.

Borrow2i shall not cause or permit the piesence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relcase 2ay Hazardous Substances, on or in the Property. Bortower shall not do, nor allow anyone else to do,
anything affccting the Traperty {a) that is in violation ol any Environmental Law, (b) which creates an Environmental
Condition, or (c) whick, dupcto the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Propertye The preceding two sentences shall not apply to the presence, use, or storage on the Property
ot small quantitics of Hazardous Sybstances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inciiiding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give lopder written notice ol (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency Ox private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threav.ol release of any Hazardous Substance, and {c) any condition caused by the
presence, use of release of a Hazardous Substance which adversely atfects the valuc of the Property. II Borrower leains, or is
notified by any governmental or regulatory authority, ‘or any private party, that any removal or other remediation of any
1Tazardous Substance affecting the Property is necessary, Boirower shall promptly take all neccssary remedial actions in
accordance with Fnvironmental Law. Nothing herein shall creite any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furibércovenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Buriewver prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a)-th7 defaull; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default mnst
be cured; and (d) that failure to cure the default on or before the date specified in #ae nolice may result in acceleration
of the sums secured by this Sccurity Instrument, foreclosure by judicial proceedingand sale of the Property. The
nofice shall further inform Borrower of the right to reinstate after acceleration wnd. the right to assert in the
foreclosure proceeding the nom-existence of a default or any other defense of Bocrovwer. to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at Zus option may require
immediate payment in full of all sums sccured by this Securily Instrument without further demariaand may foreclose
this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses mouv-ed in pursuing
the remedics provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

23, Release. Upon payment ol all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services Tendercd and the charging of the [ee is permitted under
Applicable Law.

24. Waiver of Homestead. [n accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws,

25, Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bortower s agreement with Lender, Lender may purchase insurance at Borrower s expense (o
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protect Lender s interests in Borrower s collateral.  This insutance may, but need nol, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
conneclion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has oblained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insutance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxceuted by Borrower and recorded with it.

Witnesses:

B wiam \Duaé; f"é (Seal)

ROMAN DUDNIK -Borrower
{Printed Name]

[Picass Complete]
Z—ﬂ (78 W (Seal)

TRINA DUDNIK “Borrower
[Printed Name]

Printed Name:

Printed Name:

[Please Complete]

(Seal)
-Borrower
[Printed Name]

{Seal)

-Barrower
[Printed Name]

[Space Below This Line For Acknowledgrieni]

State of §
§
County of _ i §

Before me the undersigned authority, on this day personally appeared  ROMAN TXDNTK and TRINA
DUDNTK

known to me {or proved to me through an identity card or other document)
to be the person(s) whose name is subscribed to the foregoing instrument, and acknowledged to me that he/she/they executed
the same tor the purposes and consideration therein expressed.

Given under my hand and scal on this day of

(Seal) %ﬂ%”%
o S

Notary Public
My Commission Expires:

[Prirted Name]

OFFICIAL SEAL
JANE MNUSHKIN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8-6-2006
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CONDOMINIUM RIDER
Ioan No: 2523168

TS CONDOMINIUM RIDER is made this 16th day of May ,
2003 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Scwirity Deed (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”)
fo secure Borroy<x’s Note o IndyMac Bank, F.S.B., a federally chartered savings bank
(the “Lender”)

of the same date an4 covering the Property described in the Security Instrument and located at:

142{. SANDSTONE DRIVE 307, WHEELING, IL 60090
[Property Address]

The Property includes a unit in, tg<ther with an undivided interest in the common ciements of, a condominium
project known as:

Sandpebble Walk

[Namie -+ Eondominium Projeci]

(the “Condominium Project”™). I the owners associasion or other entity which acts for the Condominium Project
{the “Owners Association™) holds title to property for'the benelit or use of its members or shareholders, the
Propetty also includes Borrower’s interest in the Owners. Assaciation and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenzats\and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. Condominium Obligations. Borrower shall perform all’ 61 3orrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documenss” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) codz or-regulations; and (iv) other
equivalent documents. Borrowes shall promptly pay, when due, all ducs and assessiarnts imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, Wil 7 senerally accepted
tnsurance carrier, a “master” or “blanket” policy on the Condominium Project which is satistactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods,.and against loss
by fire, hazards included within the term “cxtended coverage,” and any other hazards, including, vuv not limited
to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the monthly payment (o Lender of the yearly premium installments (or property insurance on the
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Property; and (ii) Borrower’s obligation under Section 5 (o maintain property nsurance coverage on the Property
is deemed satisfied to the cxtent that (he required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property imsurance coverage provided
by the master or blankel policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or repair following a
loss to the Piapirty, whether to the unit or to common elements, any proceeds payable to Borrower are herelyy
assigned and shali be paid to Lender lor application to the sums secured by the Sccurity Instrument, whether or
not then due, with the.excess, 1 any, paid to Bormower.

C. Tublké Liahility Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association rzintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnatien.~The proceeds of any award or claim for damages, dircct or consequential, payable
{0 Borrower in connection with any cendemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements,or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except lor abandonment 01 fermination required by law in the case of substantial
destruction by fire or other casualty or in the casc of »-taking hy condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documeénts if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumptics: oi self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the pubu iability msurance coverage maintained by the
{)wners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraply ¥ shall become additional debt of
Botrower secured by the Security Instrument.  Unless Borrower and Lender zgiee to other terms of payment,
these amounts shall bear intcrest from the date of disbursement at the Note 2ate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Loan No: 2523168 Initials: R.D. & ¥,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

ﬂ%maMQZ)AJLJé. (Seal) 442;%2@f'§255562%;1&mn

ROMAN DUDNIK -Bortower IRINA DUDNIK -Borrower

__L__(Seal) (Seal)
-Borswer -BOTI’DWC['
Ioan No: 2523168
Moultisiate Condeminium Rider — Single Famnily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT = Form 3140 01/01
TO —THE COMPLIANCE SOURCE, INC.-- Page 3 of 3 14502MU 08/00
R i e FIMI Thes M anas Qeaenn Tian

@PJL SET RESOLUTION=600
@DJL ENTER LANGUAGE=PCL
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=(.|J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000382436 5C

STREET ADDRESS: 1430 SANDSTCNE #307

CITY: WHEELING COUNTY: COCOK COUNTY
TAX NUMBER: 03-15-402-015-1043

LEGAL DESCRIPTION:

ITEM 1:

UNIT NUMBER 327 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND A PART
OF A DECLARATIUN OF CONDOMINIUM OWNERSHIP REGISTERED ON <AM9 12, 1973 AS
DOCUMENT 271642F

ITEM 2:

AN UDIVIDED PERCENT43T TNTEREST IN AND TQO THE FOLLOWING DESCRIBED PREMISES:
THAT PART OF THE WEST 95.0 FEET OF THE SOUTHEAST 1/4 OF THE SCUTHEAST 1/4 OF
SECTION 15, TOWNSHIP 4. NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED BY A LINE DESCRIBEQD-AL FOLLOWS:

COMMENCING AT A POINT IN THE NORTH LINE OF THE WEST 495.0 FEET OF THE SOUTHEAST
1/4 OF THE SQUTHEAST 1/4 OF SAID SRCTION 15, SAID POINT BEING 146.10 FEET EAST
OF (AS MEASURED ALONG SATD NORTH LMK, WHICH BEARS SOUTH 89 DEGREES 52 MINUTES
33 SECONDS EAST) THE NORTHWEST CORNERL OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SAID SECTION 15; THENCE SOUTH 00 DEGREES 07 MINUTES 27 SECONDS WEST, 140.0
FEET TO THE POINT OF BEGINNING OF THE PZRCEL TO BE DESCRIBED:

THENCE SOUTH 28 DEGREES 56 MINUTES 46 SECUNDS WEST, 64.33 FEET; THENCE SOUTH 61
DECGREES 03 MINUTES 14 SECONDS EAST, 120.83 FLET; THENCE SOUTH 21 DEGREES 09
MINUTES 14 SECONDS EAST, 120.83 FEET; THENCE NORTH 68 DEGRRES 50 MINUTES 46
SECONDS EAST, 64.33 FEET; THENCE NORTH 21 DEGREES [J9 MINUTES 14 SECCONDS WEST,
107.50 FEET; THENCE NORTH 48 DEGREES 53 MINUTES-«6 SWCONDS EAST, 114.26 FEET;
THENCE SOUTH 41 DEGREES 06 MINUTES 14 SECONDS WEST, »4.1? FEET; THENCE SOUTH 48
DEGREES 53 MINUTES 46 SECONDS WEST 112.58 FEET; THENCE/FORTH 61 DEGREES 03
MINUTES 14 SECONDS WEST 112.43 FEET TQO THE POINT OF BEGLIINLNG

LEGALD




