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MORTGACE

MAXIMUM LIEN. At no time shall the principal amount ¢f indebtedness secured by the Mortgage, n

including sums advanced to protect the security of the Mortyage, zxceed the note amount

- THIS MORTGAGE da*ted May 22, 2003, is made and executed bctiseen ALEXANDER L.

of $200,500.00. ¥ C/

VELAZCO and

MARIA A. VELAZCO (referred to below as "Grantor") and Bank of Fa'atire, whose address is ONE EAST

NORTHWEST HIGHWAY, PALATINE, IL_60067 (referred to below as "Lend¢r").
*HUSBAND AND WIFE

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants-and convey
Grantor’s right, title, and interest in and to the following described real property, together wit

s 1o Lender all of
all existing or

subsequently erected or affixed buildings, improvements and fixtures; all easemsnts. -rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirig without limitation all

minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK
lllinois:

ounty, State of

UNIT 18-4-714-1006 IN THE ARBOR CLUB CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE : LOTS 20 AND 21 IN THE FINAL PLAT OF THE ARBOR CLUB

SUBDIVISION, BEING A RESUBDIVISION OF LOT 36 IN TALBOT'S MILL, BEING A S

BDIVISION OF

PART OF THE SOUTH 1/2 OF SECTION 31 AND PART OF THE SOUTHWEST 1/4 OF SECTION 32,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE

PLAT OF ARBOR CLUB SUBDIVISION RECORDED OCTOBER 19, 2000 AS DOCUMENT

COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'C’ TO THE DE
CONDOMINIUM RECORDED AS DOCUMENT 00977088, TOGETHER WITH IT'S UNDIVIDEL
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 1066 SAVOY COURT, ELK GROY
60007. The Real Property tax identification number is 08-31-407-020-1004

0. 00820625, IN
CLARATION OF
D PERCENTAGE

/E VILLAGE , IL

&
X
¥




0317714356 Page: 2 of 13

UNOFFICIAL COPY

84nbas Aew Japua 'sjuawancidwi AUB JO [BAOWSI 8Y) O] UOIIPUOD B SY “JUSSUOD UshLM Joud §Iapua Inoyum
Auadold [eey sy} woy siuswanoidwl) AUB SA0WS. JO USIOWAP J0U [|BYS JOJUEID) "Sjuawanoidw] jo |[eAcway

JUBSUO) UBNM Joud s JapuaT INoynm s1onposd 3201 10 [9ARIG ‘(108 "B1I03S ‘AB|o ‘[0S (BB pue |0 Buipnjoun)
sfessui “Joquul Aue ‘aaows 0} Wb syl Aued 18ul0 Aue 0 JUBIB IO ‘DAOWSI 10U flm Joluelsy ‘BuioBalcy
9yl jo Auresauab awy Buiiwi| inoynm “Auadoid ays jo uoilod Aue 10 Auadoid Su3 O} 10 UO B)SEm Jo jo Buiddins
Aue Joyns Jo ‘Jwied ‘NWWO3 Jou SIUESINU AuR Ywied 10 19NpuU0d ‘8SNED JOU [eUs IolUBID) '3lSem ‘SIUBSINN

"9SIMIBLI0 10 8INS0|9310} AQ J8Ylaym ‘Auadoid Yy Ul 1Sasa1Ul AUR JO LOIISINDIE S JOpUaT Aq pajoaye aq 10u |feys
pue aBeBUO SIU) JO UsI| 8Y? JO SIUBASALOIAI PUR UOIIIRJSITES S} PUB §Saupalgapu| ay) Jo JuswAed syl sAIAINS
lieys ‘Ajruwopur o1 uonebiiqo ay1 Buipnoul ‘eBeBLOW aU3 O UOIAS SIUY 10 SUOISIAOID By | "JOJUBIE) O} UMCUY
ussq SABY PINOYS 10 SBM BUIBS 3y} J0U Jo Jaylaym ‘ASdold 8y} ul 1sesslul Jo diYSISUMO S JoJURIS 0f Joud
Bunindo0 aseafe) peuslesiy) Jo aseajal ‘[esodsip ‘8bei0)s ‘ainoRNUBW ‘uonBIoUSE ‘Osn Aue JO adusanbasuod
e Sk JO a6eBUOW 2y Jo uondes syl Jo yoealq B woy Buinsss JouNs Jo UieISns Apoauipur Jo Aposaip Aew
JopusT Ydlym sasuacxs pue ‘sanjeusd ‘safiewep ‘sallijige)| ‘sosso| ‘Swieyd ||e pue Aue jsurebe JapuaT ssa|wiey
pIoY pue Ajuwepul 4] scalbe (g) pue 'sme| yans AuB Japun S1S02 JaYIo IO dnuesa| Jo} 8|qel| $3W023( JoluRID)
JUBAS 3y} Ut uonnquiues 4o Ayuwapul Jo) Japus isulefe swreld aininy Aue soalem pue seseajR. () Agauisy
IOJUBID "SIVUEISANG SNCP.=2BY 10§ ALado)d By} Bunebiseaul ur sousBINp anp S,J0JURIL) UO Paseq aJe ugJay
P3UIBILO0D SBllUBLIEM PUR SLON!asaidal ay] "uosiad Jaylo AUe 0 JO JOUBIS 0} JBpusT Jo Lied ay) uo Alpaen
Jo Alliqisuodsa. Aue sjea1d 0) FariISuod aq Jou [feys pue Ajuo sasodind $,J8pua 10} 8q |[euUs Jepust Ag apew
$189] J0 suonoadsul Auy -afeBLup 814110 uonoas siyl yum Auadosd syl jo asueldwiod aujwslap 0} ateudosdde
wosp Aew Japus se ‘ssuadxe s ciuel) e 'sisal pue suondadsul yons aYew o} Ausdoid aut uedn Jslud
0} SJuebe Sl pue JBpuaT SOZUOYINE JOIUE:) " 'SMET [BIUSLUUOJIAUT (8 UONBNWI| INoyuMm Buipnjou ‘SBoUBUIPIO
Pue suonenba) ‘sme 00| pue ‘dels ‘R1apal Aiqeondde (e yim doueldwod ul palanpuod aq |leys Alanoe yans
Aue (g) pue !Auado.d 8yl Woyj 1o INOge “J8pun i1 8IUBISGNS SNOpIEZEH Aue 9SED|8. 10 JO 9s0dsIp ‘Ieal] ‘a10]s
‘anioenuew ‘sreseusb ‘esn jreys Auadold syl o rasn pazuoyIne Jayle Jo Juabe ‘I01OBIU0D ‘JUBUa) AuR Jou
Jowel9 sayieu (e) ‘Buniim vy sepusT Aq psbpajmou{oe Pue 0} paso|asip Ajsnoine.d se 1daoxg (€) pue sialeW
yons o1 Bueas uosied Aue Ag pury Aue Jo swield Jo 1ONEBN psusiealyl Jo [enoe Aue (9) Jo ‘Auadoid ay)
10 SUBdNI20 10 s1eumo Joud Aue AQ Auadold ay) Wy 1O JHOCE ‘I8pun ‘uo aoueisqng snopJezeH Aue Jo oseaja.
paualealy) Jo asealal ‘|esodsip ‘Juawieal) ‘ebe.01s ‘ainoeynueyr ‘uonelausb ‘asn Aue (q) 'SMET [BIUaWILOIIALT
Aue jo uoneoin 4o yoeaiq Aue  (8) ‘Bunum u Japuel AY rebpaimouyde pue 0] pasojasip Asnonsid
se 1daoxa ‘uadq sey 81ay) Tyl aAalfeq 0] UOSEII IO ‘j0 BPaIMOLY JU.SeY JoeIY (z) ‘Auadold syl woyy Jo
Inoge “Japun ‘uo uosiad Aue Ag 9oUBISQNS SNOPIBZRH AUE JO 9SEOIDI PBIIGIRAIL) JO SS9 ‘[eS0dSIp ‘JUSLIIBSY
‘abeJols ‘ainloenuew ‘uolessusd ‘asn ou usaqg sey asay) ‘Auadolg Byl 40 diysisumo s Jojueisy Jo pouad
aul Buung {1) eyl JapusT Ol SlUBLIEM pUB SIUBSBIdaI JOUBID "SMET] I2udwuoAug yuam ssuejdwon

‘anjea s}l anasaud 0] Alessadau a2 utUsUIBW pUe ‘Sluswaedal
‘'siredas (e wioped Apdwoid pue uompuos poob u Ausdoid ay: ureluleW {lBYS JCWRID “ulejuiely o] Aing

"Aladold 8yl woJy sluay dy1 1991109 (g) pue ‘Auadoig syl abeuew 1o ajesado ‘asn (@) :Aundoid ayi Jo 104302
pue uoissassod ul uewal (1) Aew JOJURID ‘YNeje( JO JUSAT LB JO 9OUSLINII0 BY) UM &7 rue uo|Ssassod

:suoisino.d Buimolioy auy Aq pausanot #q leys Auadoid au)
JO 98N pue UQISSBSSOd S,J0JUBID JeY) S88ibR JOJURID "AlHIdOHd IHL 40 IINYNILNIVIW Ay NOISS3SS0Od

-abeBuop s
Japun suoledi|qo s Jojuels) Jo e wiopad ARDUIS |[eUS PUB 3np awo2aq Asy] Se abebuo siyl Aq paunoas sunowe
Il 12pus o0} Aed jleys solues) ‘@BROLOW SIY1 LI papIADId SIMIBLIO SB 1da0XT "JONVINHOAYId aNY INJWAVYd

‘SINHAL ONIMOTI04 SHL NO Q3Ld3DIV ANV NIAID $I 3DVOLHOW SIHL "IOVYOLHOW SIHL
ANV ‘SINJWND0A Q3LVI3H JHL ‘ILON JHL HIANN SNOILYOIIE0 TV ANV ANV 40 3INVIWHOLHId
(8) QNV SS3INGILAIANI IHL 40 INIWAVd {(¥) 3IHNI3S OL NIAID S| ‘ALHIJOHd TUYNOSYH3d ANV
SIN3H JHL NI LS3HILNI ALIHND3S IHL ANV SINIH 40 INJWNDISSY JHL DONIGNTIONI ‘IDVOLHOW SIHL

'siuay pue Auadoud [eucsiad au} Ul 1saIaiul A)LINDaS
9p03J [BIDJAWIWOY WIojun B I1spua 0l sjuesb Jojue.s ‘uomppe uj “Aledold syl wol siuay e pue Kuadoid au
40 S9sB8| 81NNy pue Jusseld ||e 0} pue Ul 1S3J31U1 Pue *3j)} ‘WBU S JOWURIE) |0 || JopuaT 0) subisse Ajuasa.d owels)

z abeg (penunuo))
IOVHLHON




0317714356 Page: 3 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued)

Page 3

Grantor to make arrangements satisfactory to Lender to replace such Improvements with Impgrovements of at

least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property

at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purpg
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws,
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or g

ses of Grantor’s

prdinances, and
ccupancy of the

Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender i
doing so an” 80 long as, in Lender’s sole opinion, Lender's interests in the Property are

n writing prior to
not jecpardized.

Lender may reozire Grantor to post adequate security or a surety bond, reasonably satisfactgry to Lender, to

protect Lender'sint:2rest.

Duty to Protect. “Grantor agrees neither to abandon or leave unattended the Property. Grd
other acts, in addition-tuihose acts set forth above in this section, which from the character
Property are reasonably nzcrissary to protect and preserve the Property.

ntor shall do all
and use of the

TAXES AND LIENS. The followirg orovisions relating to the taxes and liens on the Property
Mortgage:

are part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special

taxes, assessments, water charges and 3e:/er service charges levied against or on account of t
shall pay when due all claims for work doiig.or or for services rendered or material furnished
Grantor shall maintain the Property free of ariy liens having priority over or equal to the interest
this Mortgage, except for those liens specifically gre=d to in writing by Lender, and except for
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of zny 1ax, assessment, or claim in connec

faith dispute over the obligation to pay, so long as Lendei s-rerest in the Property is not jeop

he Property, and
to the Property.
of Lender under
the lien of taxes

tion with a good

rdized. If alien

arises or is filed as a result of nonpayment, Grantor shall witnir1 fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the fiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient. corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or other

charges that could accrue as a result of a foreclosure or sale under tiieiien. In any conte
defend itself and Lender and shall satisfy any adverse judgment before enfarcement agair
Grantor shall name Lender as an additional obligee under any surety hond furnished
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviuence o
taxes or assessments and shall authorize the appropriate governmental official to deliver t¢ Le
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lie
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and wi
such improvements.

t, Grantor shall
st the Property.
in the contest

f payment of the

nder at any time

is commenced,

n, materialmen’s

upon request of
| pay the cost of

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Palicies shall be written by such insurance companies and in such form
as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each
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MORTGAGE
(Continued)

Page 5

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this

IMPOSITION OF TAXES, FEES AND CHAR
relating to governmental taxes, fees and charges

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property
existing applicable laws, ordinances, and regutations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in thisg
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall rer

and effect until such time as Grantor's Indebtedness is paid in full.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notify Lende
Grantor sha" promptly take such steps as may be necessary to defend the action and ot

Grantor may be-the nominal party in such proceeding, but Lender shall be entitled to p

proceeding and o e represented in the proceeding by counsel of its own choice, and Grant
cause to be deliver:d 1o Lender such instruments and documentation as may be requested by L

to time to permit such (oa'ticipation.

Application of Net Proceed’s. If all or any part of the Property is condemned by eminent dom

or by any proceeding or purchase in lieu of condemnation, Lender may at its election requir
portion of the net proceeds of theaward be applied to the Indebtedness or the repair or re
Property. The net proceeds of the awzaid shall mean the award after payment of all reasonable {
and attorneys’ fees incurred by Lender in connection with the condemnation.

GZS BY GOVERNMENTAL AUTHORITIES. The follg
=2 a part of this Mortgage:

Current Taxes, Fees and Charges. Upon rejuest by Lender, Grantor shall execute sug
addition to this Mortgage and take whatever othier action is requested by Lender to perfe
Lender's lien on the Real Property. Grantor shall relinurse Lender for all taxes, as described
with all expenses incurred in recording, perfecting or corunuing this Mortgage, including with
taxes, fees, documentary stamps, and other charges for recciding or registering this Mortgage.

complies with all

Mortgage shall
nain in full force

Mortgage:

r in writing, and
itain the award.
grticipate in the
or will deliver or
Llender from time

ain proceedings
e that all or any
ostoration of the
COsts, expenses,

OWiNng provisions

h documents in
ct and continue
below, together
out limitation all

Taxes. The following shall constitute taxes to which this section-applies: (1) a specific tax

pon this type of

Mortgage or upon all or any part of the Indebtedness secured by this‘Mortgage; (2) a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on (ne Indebtedness secur

by this type of

Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of prin:ip2! and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequer? i the date pf this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercice any or 4l of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays tre tax before it becomes

delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and cep
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

Security Agreement. This instrument shall constitute a Security Agreement to the extent an

sits with Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

y of the Property

constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial

Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements an

d take whatever

other action is requested by Lender to perfect and continue Lender’s security interest in the Personal Property.

In addition to recording this Mortgage in the real property records, Lender may, at any time ar
authorization from Grantoar, file executed counterparts, copies or reproductions of this Mortgag
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continy
interest. Upon default, Grantor shall not remove, sever or detach the Personal Property fr
Upon default, Grantor shall assemble any Personal Property not affixed to the Property in a

d without further
je as a financing

ing this security

om the Property.
manner and at a
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Page 7

False Statements. Any representation or statement made or furnished to Lender by Grantor
behalf under this Mortgage or the Related Documents is false or misleading in any material res
or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be

or on Grantor's
pect, either now

n full force and

effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any

time and for any reason.

Death or Insolvency. The death of Grantor, the insoivency of Grantor, the appointment of a
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor

commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

receiver for any
workout, or the

or any other of

Taking of tlie Froperty. Any creditor or governmental agency tries to take any of the Property
Grantor's property-in which Lender has a lien. This includes taking of, garnishing of or levyi

g on Grantor’s

accounts, includiny Jdeposit accounts, with Lender. However, if Grantor disputes in good faith whether the
claim on which the tz¥ing of the Property is based is valid or reasonable, and if Grantor gives Lender written

notice of the claim ana-fur.iishes Lender with monies or a surety bond satisfactory to Lender to
then this default provision wili not apply.

atisfy the claim,

Breach of Other Agreement. /nyv breach by Grantor under the terms of any other agreement between Grantor

and Lender that is not remedied within any grace period provided therein, including witho
agreement concerning any indebtedressior other obligation of Grantor to Lender, whether exist

t limitation any
ng now or later.

Events Affecting Guarantor. Any of the rreceding events occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dies or be’orags incompetent, or revokes or disputes the valig
under, any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insacure.

ity of, or liability

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any

time thereafter,

Lender, at Lender’s option, may exercise any one or more fn?2 following rights and remedies, in addition to any

other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optiun, without notice to Grantg
entire Indebtedness immediately due and payabie, including any nrerdyment penalty which G
required to pay.

r to declare the
rantor would be

UCC Remedies. With respect to all or any part of the Personal Property, Lerder shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, including amounts past due and unpaid, and apply the net prucseds,
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require an
user of the Property to make payments of rent or use fees directly to Lender. If the Rents

over and above
y tenant or other
are collected by

Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to enugrse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.

Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy th
which the payments are made, whether or not any proper grounds for the demand existe
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posses
receiver appointed to take possession of all or any part of the Property, with the power to prot
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents f
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness
in possession or receiver may serve without bond if permitted by law. Lender's right to the

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all

e obligations for
d. Lender may

sion or to have a
act and preserve
rom the Property

The mortgagee

appointment of a

by a substantial

or any part of the
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(Continued)

Page 9

DEFINITIONS. The following words shall have the following meanings when used in this Morage:

amendment.

Caption Headings. Caption headings in this Morigage are for convenience purposes only an

used to interpret or define the provisions of this Mortgage.

d are not to be

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and

the laws of the State of Illinois. This Mortgage has been accepted by Lender in the State

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and
references to Grantor shall mean each and every Grantor. This means that each Grantor §
responsible for all obligations in this Mortgage.

No Waiver b7 Lender. Grantor understands Lender will not give up any of Lender's rights und
unless Lender dses so in writing. The fact that Lender delays or omits to exercise any right w
Lender has giver u) that right. If Lender does agree in writing to give up one of Lender’s righ
mean Grantor will rot have to comply with the other provisions of this Mortgage. Grantor also U
if Lender does consen’ ic a request, that does not mean that Grantor will not have to get Lender

of lllinois.

several, and all
igning below is

er this Mortgage
Il not mean that
s, that does not
nderstands that
s consent again

if the situation happens dpzin. Grantor further understands that just because Lender consents to one or more

of Grantor’s requests, that d>¢s not mean Lender will be required to consent to any of Grantor’s
Grantor waives presentment, deinand for payment, protest, and notice of dishonor.

Severability. If a court finds that any pravision of this Mortgage is not valid or should not be er
by itse!f will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a g
the rest of the provisions of this Mortgzaae even if a provision of this Mortgage may be found
unenforceable.

Merger. There shall be no merger of the inteiest ui estate created by this Mortgage with any
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of G
this Mortgage shall be binding upon and inure to the benefit 5f the parties, their successors
ownership of the Property becomes vested in a person other than.Granter, Lender, without n
may deal with Grantor’'s successors with reference to this hlortyege and the Indebtedn
forbearance or extension without releasing Grantor from the obligations of this Mortgage or li
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortqage.

Waiver of Homestead Exemption. Grantor hereby releases and waives a! rights and

future requests.

forced, that fact
ourt will enforce
to be invalid or

other interest or
written consent

rantor's interest,

and assigns. If

ptice to Grantor,

ess by way of

ghility under the

benefits of the

homestead exemption laws of the State of lllinois as to all indebtedness secured by thisMortgage.

n
y

Borrower. The word "Borrower” means ALEXANDER L. VELAZCO and MARIA A. VELAZJ
persons and entities signing the Note.

Environmental Laws. The words "Environmental Laws” mean any and ali state, federal an
regulations and ordinances relating to the protection of human health or the environment, i
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 19
42 U.S.C. Section 9601, et seq. ("CERCLA™), the Superfund Amendments and Reauthorizati
Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicabls
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means ALEXANDER L. VELAZCO and MARIA A, VELAZCO.

O, and all other

d local statutes,
nciuding without
80, as amended,

on Act of 1986,
801, et seq., the

s state or federal

this Mortgage in
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MORTGAGE
(Continued)

Page 11

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

e o
ndivizually

IND'VIDUAL ACKNOWLEDGMENT

STATE OF c(”l oLy )

COUNTY OF (),/\ O ‘}; )

On this day before me, the undersigned Notary Public, personziy appeared ALEXANDER L.
MARIA A. VELAZCO, to me known to be the individuals described in and who executed the

VELAZCO and
Mortgage, and

acknowledged that they signed the Mortgage as their free and voluntary-act and deed, for the uses and purposes

therein mentioned.

20 (N

Given under my hand and official seal this c;‘t)\ h,@@ day of _1:\{_/-!! NUL}

@ﬁ@w Residing at @N lﬁT VN

Lot}

Pt b
iendd
14

Notary Public in and for the State of Lt( ( Lnp S 3 "OFFICIAL SEAL
¥ PATRICIA TARASENKC

Notary Public, Stele of lincs 3

$ My Commission Expires 10-8-2(04 4

*

My commission expires [ e

LASER PRO Lending, Ver, 5.21.50.092 Copr. Harland Financial Solutions, Inc, 1997, 2003,  All Rights Reserved. - It CAGFIWINACFALPLAGGIFC TR-547
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of May, 2003, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the

same date given by the undersigned (the "Borrower") to secure Borrower’s Note to Bank of Palating

of the same date and covering the Property described in the Security Instrument and located at:

1066 SAVOY COURT, ELK GROVE VILLAGE , IL 60007
[Property Address]

(the "Lender")

The Property includes a unit in, together with an undivided interest in the common elements of, @ condominium

project known as:
ARBOR CLUB CONDOMINIUM

(the "Condominii:in Project”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Associatior”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s iiterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

Instrument, Borrower and Leiide: further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

CONDOMINIUM GQVENANTS. In addition to the covenants and agreements made

A. Condominium /'siigations. Borrower shall perform all of Borrower's obligat
Condominium Project’s Constituent Documents. The "Constituent Documents" are the: (i) De

n the Security

ons under the
claration or any

other document which creates trie-condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other

equivalent documents. Borrower sha'i promptly pay, when due, all dues and assessments impo)
the Constituent Documents.
B. Property Insurance. So loii¢ as the Owners Association maintains, with a gen

sed pursuant to

erally accepted

insurance carrier, a "master” or "blanket" po'icy on the Condominium Project which is satisfactory to Lender

and which provides insurance coverage in the Zinounts (including deductible levels), for th
against loss by fire, hazards inciuded within the tarm *extended coverage,” and any other haz
but not limited to, earthquakes and floods, from which.Lender requires insurance, then; (i) Le
provision in Section 3 for the Periodic Payment to Langer of the yearly premium installme
insurance on the Property; and (i) Borrower’s obligation urder Section 5 to maintain pro

e periods, and
ards, including,
nder waives the
nts for property
perty insurance

coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the

Owners Association policy.

What Lender requires as a condition of this waiver can change suring the term of the loan.

Borrower shall give Lender prompt notice of any lapse in ve guired property insu
provided by the master or blanket policy.
in the event of a distribution of property insurance proceeds in liev' of restoration or re
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrf
assigned and shall be paid to Lender for appiication to the sums secured by the Sceur'ty Instrur)
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as may be ‘ezsnnal

rance coverage
3pair following a
pwer are hereby
nent, whether or

le to insure that

the Owners Association maintains a public liability insurance policy acceptable in form, ‘amsunt, and extent of

coverage to Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or conseqg
to Borrower in connection with any condemnation or other taking of all or any part of the Prog

uential, payable
erty, whether of

the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and wil
written consent, either partition or subdivide the Property or consent to: (i) the abandonment

by the Security

h Lender’s prior

or termination of

the Condominium Project, except for abandonment or termination required by law in the case of substantial

destruction by fire or other casualty or in the case of a taking by condemnation or eminent

domain; (i) any

amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of

Lender; (i) termination of professional management and assumption of self-management

Page 1 of 2

of the Owners
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Association: or (iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dug, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thig Condominium

Rider.

1./,

jll/mai‘.".’!_@ (Seal)
{7 VELAZCO - Borrower

(7&&6{)?? é&ﬂélé (Seal)

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2

MARIA A. VEIAZCO - Borrower

Form 3140 1/01




