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MORTGAGE Jq

DEFINITIONS

Words used in mul.rlic sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Fortain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument!’ means this document, which is dated JUNE 2, 2003 s
together with all Riders to this ¢ ocum nt.

(B) "Borrower" is

KEISHA L. O DELL, A SINGLE WO.MAN

Borrower is the mortgagor under this Security Instro==nt.
(C) "Lender"is MORTGAGE EXPRESS, INC .

Lenderisa  CORPORATION
organized and existing under the laws of TUF STATE OF ILLINOIS

Lender’s address is 801 N, CASS AVE., SUITE 300

WESTMONT, IL 60559

Lender is the mortgagee under this Security Instrument,

(D} "Note" means the promissory note signed by Borrower and dated JUNE 2, 2003
The Note stales that Borrower owes Lender

ONE HUNDRED NINE THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars (U.5. $ 109,250.00 } plus interest. Borrower has promis:d ¢ ray this debt in regular

Periodic Payments and to pay the debt in full not later than JULY 1,203% .
(E) "Property" means the property that is described below under the heading "Tiarsfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late rhorges due
under the Note, and all sums due under this Security Instrument, plus interest.

iLLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
Laser Forms Inc. (B0D) 446-3555
LA #FNMAJD 14 1701 (A) Page 1 of 13 Initials:ﬂ :‘ﬁ

0 - 307108 ~0vg




0317733092 Page: 2 of 19

UNOFFICIAL COPY

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider E Condominium Rider E Second Home Rider
[] Baltoon Rider Planned Unit Development Rider 1-4 Family Rider
[ ] Biweekly Payment Rider [ | V.A. Rider

[X] Other(s) [specify] LEGAL DESCRIPTION

(H) "“Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(I) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
a:aft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
vomputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transacdnns, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) 'muscraw Items" means those items that are described in Section 3.

(L) "Mis/cllaneous Proceeds' means any compensation, settfement, award of damages, or proceeds paid by
any third patv/ohar than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (iii)
conveyance in Mer -1 condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property:
(M) "Mortgage Insurancs
Loan.

(N) "Periodic Payment" mear ; the legularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under-Szc*2ua 3 of this Security Instrument,

(0} "RESPA" means the Real Estie Settlement Procedures Act (12 U.8.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 /2.7.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation orirgalation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all ‘requirsiusnts and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Lo n docs not qualify as a “federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" means any part; fiat has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Nute <nr'/or this Security Instrument,

r..eans insurance protecting Lender against the nonpayment of, or default on, the
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) {Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

PIN#2050! 81190000
which currentiy bis rhe address of 7202 5. CLAREMONT AVE,
[Street]
CH’CAGO , Mlinois 60629 ("Property Address"):

[Gr)] [Zip Cade)

TOGETHER WITH all the ‘mpro /ements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now orherzafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. /Al of the foregoing is referred to in this Security Instrument as the
"Property."”

BORROWER COVENANTS that Borrowcr is l=wfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propirty a.d that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of recor,

THIS SECURITY INSTRUMENT combines uniform  sovelants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & »tiform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S, currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned te Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Jeriodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fnds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Plcrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
thein tv Borrower, If not applied earlier, such funds will be applied to the cutstanding principal balance under
the Moi<-immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
futur~” agz.nst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrumen( vr 1 erforming the covenants and agreements secured by this Security Instrument.

2. Appiication »f Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and appliec” by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b} principal d=: under the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment ip-the order in which it became due. Any remaining amounts shall be applied first to
late charges, second Lo (ny uthus amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment iron: Borrewer for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment i< ouistanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments iZ-and to the extent that, each payment can be paid in full, To the
extent that any excess exists after the vaymoat is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any v charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described 'in the Micte,

Any application of payments, insurance proceds, cr Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or cirzapzthe amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay o liepder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Fund") t~ provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priorly over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground ier.is on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 3; anc (¢ Mortgage lnsurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the paymlit of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "E-crow) Items," At origination or at
any time during the term of the Loan, Lender may require that Commonity Association Dues, Fees, and
Assessments, 1f any, be escrowed by Borrower, and such dues, fees and assessrieris shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid vnac. this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation 't pay the Funds for
any or all Bscrow Items. Lender may waive Borrower's obligation to pay to Lendir Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing, In the event of such 17aiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evifencing such
payment within such time period as Lender may require. Borrower's obligation to make such paymeat: zr tos 18C
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay ta Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
1equires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
a=/nings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
PFriats. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA

¥anrlieis a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for thi exress funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RES¢A. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necesssiy o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. [If theie 75 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requir.d-Gy RESPA, and Borrower shall pay te Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upeon payment in ful of o' sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowr. sha!l pay all taxes, assessments, charges, fines, and impositions attributable
ta the Property which can attain oriority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Commumt:” Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borroweripuil pay them in the manner provided in Section 3.

Borrower shall promptly discharge ‘anv licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payme.w ol the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrewer is perfo.ming cuch agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal pioceed ngs which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are peadizg. but only untit such proceedings are concluded; or
(c) secures from the holder of the lien an agreement sat'sfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the-Property is subject to a lien which can attain
priarity over this Security Instrument, Lender may give Belrewer a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall saiii¢y the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a revestate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term "exterded-coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lenller .eruires insurance. This
insurance shall be maintained in the amounts (including deductible levels} and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during 1ae tuem of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Leuder’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may.r quire Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, Zertifcation
and tracking services; or (b) a one-time charge for flood zone determination and certification “ervic:s ~nde18C
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lander requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Brrrower obtains any form of insurance coverage, not otherwise required by Lender, for damage (o, or
desruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mor.gaypee and/or as an additional loss payee.

Ininstevent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make 4 roe. of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, aryirsurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to westoiation or repair of the Property, if the restoration or repair is economically feasible and
Lender’s securityus ot lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an epportunity to inspect such Property to ensure the work
has been compleied to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesls for the repairs and restoration in a single payment or in a series of progress
payments as the work is coripleted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insursice proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds ans stiall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s.s<cnsity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrameat whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be - siied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may filz, negotiate and settle any available insurance claim and
related matters, If Borrower does not respond wthin 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender maynegatiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or (f Linder acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrowe!'s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Secvafy fustrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums prid »; Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the Cov.rage of the Property. Lender may use
the insurance proceeds either o repair or restore the Property or 1.0 “amounts unpaid under the Note or this
Security Instrument, whether or not then due,

6. Occupancy, Borrower shall occupy, establish, and use the Propert;: as Borlower’s principal residence
within 60 days after the execution of this Securily Instrument and shall contizge-in occupy the Property as
Borrower's principal residence for at least one year after the date of occupan:y,. upless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenyating circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. ' Boriuwer shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasty.on the Property.
Whether or not Borrower is residing in the Property, Borrawer shall maintain the Property in orde!to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determinec purs..an tog 1 8¢
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Section 5 that repair ot restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deferioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender ay inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defanlt if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Botrrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s oceupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Barrewer fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a
l=zal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Scourity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enfurcement of a lien which may attain prierity over this Security Instrument or te enforce laws or
regelauein), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasoric ble/or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including rretecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s aciiors ¢er include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security’ [nstrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its
interest in the Proueriy andfor rights under this Security [nstrument, including its secured position in a
bankruptey proceeding. Sacuring the Property includes, but is not limited to, entering the Property to make
repairs, change locks, riplare.roboard up doors and windows, drain water from pipes, eliminate building or
other code violations or danzerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lend<r du=s not have to do so and is not under any duty or obligation to do so. Tt
is agreed that Lender incurs no | ability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenae. urder this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These aw~uris shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, \por. pice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseheld, BGorrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, thc leaseh:cld and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance, If Lender required Martzage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain (ne * iottgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to e available from the mortgage insurer that
previcusly provided such insurance and Borrower was requiicd to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pz; t'.z premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in ef ect’ at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, fro5i an alternate morigage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not/avaiiible, Borrower shall continue
to pay to Lender the amount of the separately designated payments that we.e due »/hen the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as 3 uon-vefundable loss veserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwiths'anding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any intres*’or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insviance Coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lende again becomes
available, is obtained, and Lender requires separately designated payments toward the premiusis for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Boirowsr was
required to make separately designated payments toward the premiums for Mortgage Insurance, Burrow .t shalls18¢
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage [nsurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or medify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliale of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
1asurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Irsucance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
ow/ foi: Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Aoy such agreements will not affect the rights Borrower has - if any - with respect to the
Mort-age upsurance under the Homeowners Protection Act of 1998 or any other taw. These rights may
include the wizht o receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, (o Fave the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insure.ice preminms that were unearned at the time of such cancellation or termination.

11. Assignmen’ »2 Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is dzmap.d ~cuch Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration ¢ repair is cconomically feasible and Lender’s security is not lessened. During
such repair and restoration pericd, Lsnder shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity (» inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspesiol shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement G270\ wceries of progress payments as the work is completed, Unless an
agreement is made in writing or Applicalle '.av/ requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower ciiy interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair s not economically feasizle or-Zender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneuss Praceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in valuesof the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Tnstrunzint, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of (he ’roperty in which the fair market vatue
of the Property immediately before the partial taking, destruction,.or';0ss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately be’ore e partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the suis secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiriie-hy the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, ‘devirvction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial t2Xinp/ destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the (ai: market value
of the Property immediately before the partial taking, destruction, or loss in value is less thar, the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Brirowsr and
Lender otherwise agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secored Ly #hiss 18C
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Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
- Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
Lve order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or/wodification of amortization of the sums secured by this Security Instrument granted by Lender to
Boriower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Sucenssorz.in Interest of Borrower. Lender shall not be required to commence proceedings against any
Succes:or i Taterest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums sceered by this Security Instrument by reason of any demand made by the original Borrower or any
Successors ix Iniciest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitatiop; Lznder’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amoirt;less than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Vigkllity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s oblizations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument Lut {oes not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to mortgage, gr:nt ana convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not persoriily) obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any o=’ Darrower can agree to extend, modify, forbear or make any
accommedations with regard to the terrys o/ *lis Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, aiy Surzczsor in Interest of Borrower who assumes Botrower’s
obligations under this Security Instrument in w'iting, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Secuiits Tistrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Irstrument unless Lender agrees to such release in
writing. The covenants and agresments of this Security Insrurient shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees fur orvices performed in connection with
Borrower’s default, for the purpose of protecting Lender's inter’st in_the Property and rights under this
Security Instrument, including, but not limited to, atlorneys® fees, riperty inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Secusity In/irumipnt to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fev. Lenrer may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law isipally interpreted so that
the interest or ather loan charges collected or to be collected in connection with the T.0an Zxceed the permitied
limits, then: (a) any such loan charge shall be reduced by the amount necessary to redice tie charge to the
permitied limit; and {b) any sums already collected from Borrower which exceeded permittca limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ‘ceated as a
partial prepayment withoul any prepayment charge (whether ot not a prepayment charge is provided for arders 18¢
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitule a
waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in wriling. Any notice o Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s netice
address if sent by other means. Notice to any one Borrower shall constitate notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrawer has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
enly one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given (o Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligatiens
ccatained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Azpiicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
suc's si'ence shall not be construed as a prohibition against agreement by contract. In the event that any
provizwrsor clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not aficctother provisions of this Security Instrument or the Note which can be given effect without the
conflicting pso ision.

As usea”ir” tuis Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neviter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice vzisa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Co}v. /3o-rower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Projerty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property" means any lege) or “eneficial interest in the Property, including, but not limited to, those
beneficial interests transferred i1 a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the tZanvfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or-ur~interest in the Property is sold or transferred (or if Borrower 1y not
a natural person and a beneficial interes: ir Brcrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate peyuient in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lends:-€ such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from tho-dato-the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by tais “ecurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower’s Right te Reinstate After Acceleration, [f Forrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrurien’ discontinued at any time prior to the
garliest of: (a) five days before sale of the Property pursuant to Sectic.; 22 of this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrazier’s right to reinstate; or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Boriower: (a) pays Lender all
sums which then would be dve under this Security Instrument and the Note as i7 pz-aceeleration had occurred;
{b) cures any default of any other covenants or agreements; {c} pays all expen.esacurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, propert; inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Prip:rty/and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require tc assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligaticn o pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise previded wnde:” Apy licable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or ‘more of thez18C
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following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposils are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.518C

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
irdividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
[rsiiament or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sevurity Instrument, until such Borrewer or Lender has notitied the other party {with such notice given in
conipliarse with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasoricble/period after the giving of such notice to take corrective action. If Applicable Law provides a time
period whitnnust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-of «mz paragraph. ‘The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 an< the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an.Lzpportunity to take corrective action provisions of this Section 20.

21. Hazardous Subs!znces. As used in this Section 21; (a) "Hazardous Substances” are those substances
defined as toxic or hazardrag cubstances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosere, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contai.ang asbestos or formaldehyde, and radioactive materials; {b) "Environmental
Law" means federal laws and Ia\'s of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c} “cr.rcnimental Cleanup” includes any response action, remedial action, or
removal action, as defined in Enviroa=eria! Law; and (d) an "Environmental Condition" means a condition
that can cause, contribute to, or otherwis: trigp-r an Environmental Cleanup,

Borrower shall not cause or permit the jicsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Srictances, on or in the Property. Borrower shall not do,
nor atlow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b} which creates an Environmental Condition, oz.{c>~which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversel! aff:cts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate toor.ua! residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in colsriner products).

Borrower shall promptly give Lender written notice of (a) anv irvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privat:-party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release’or threat of release of any
Hazardous Substance, and () any condition caused by the presence, use or ref.aszof a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is not/fic by any governmental or
regulatory authority, or any private party, that any removal or other remediation of iny Z1azardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedic acticas in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for ai Environmental
Cleanup.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior lo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
reeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chirgirg of the fee is permitted under Applicable Law,

24 Wa ver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights utueanl by virtue of the Illinois homestead exemption laws. & 18C

25, Placomesit of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance covirzze required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's interen:s. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mace »zais¢ Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lerder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrowr's a;d Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for tha eests of that insurance, including interest and any other charges Lender
may impose in connection with the ylacoment of the insurance, uatil the effective date of the cancellation or
expiration of the insurance. The costs of the insarance may be added to Borrower’s total outstanding balance
or obligation. The costs of the insurance m#, 2z more than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%M\%\BGZ’/ (Seal)

KEISHA L. O DELL -Barrower

Witnesses:

(Seal)

-Borrower

(Seal)

-Bermower

(Seal)

-Berrower

[Space Below This Line For A

STATE OF ]LL‘A( IS, County ss:

L g > — L P’Y_/ , a Notary Public in and for said county and state,

do certify that
KEISHA L. 0" DELL, A SiNGL¥ - WOMAN

personally known to me to be thi: sw.ne person(s) whose name(s) is(are} subscribed to the foregoing
instrument, appeared before me this day (n prrsra, and acknowledged that  he/she/they signed and delivered

the said instrument as his/her/their free ana voiuatary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this // cay of A)v-\ﬂ_/, 20 b' . .
My Commission expires: .
T Oy <
i \b‘hNolwy Public

—w gy
f:E',%LH
JUPF

i (\" 'n')jS

1 020082005

WA'I'

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Ferme inc. (800) 446-3555

LFl #FNMA2014 1/01 Page 13 of 13




0317733092 Page: 15 of 19

UNOFFICIAL COPY

WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC.
801 N. Cass Ave. Suite 200
Westmont, IL 60559

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

LOAN »u.:02022602

THIS A0JUSTABLE RATE RIDER is made this 2ND  day of JUNE, 2003 )
and is incorr 2ated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (th-"Security Instryment”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Adjr.able Rate Note (the "Note") to

MORTGAGE EXPRESS, €.

CORPORATION

("Lender") of the same date axd overing the property described in the Security Instrument and located
at: 77.02'3. CLAREMONT AVE,

calICAGO, IL 60629
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYIIFLT. THE NOTE UMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN rd”NGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covinaits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ar fuilows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.850 5. The <ote provides for changes in
the interest rate and the monthly payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Family /fNM A Uniform Instrument
Form 3136 1/01
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the 1ST  day of JULY, 2005 , and on
that day every 6TH  month thereafter. Each date on which my interest rate could change is called
a "Change Date."”

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S, dollar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephone or
both through electronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer posted either through electronic transmission or by
«lzphone, the Note Holder will choose a new index that is based upon comparable information. The
Sot.. Holder will give me notice of this choice.

7Y Caleulation of Changes

beforseach Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN 2.NI' 820/ 1000
percentage poiaus) { 7.820 %) to the Current Index. The Note Holder will then round the result
of this addition to-i2 nearest one-gighth of one percentage point (0. 125%). Subject to the limits stated
in Section 4(D) balo, “lus rounded amount will be my new interest rate until the next Change Date,

The Note Holder will than determine the amount of the monthly payment that would be sufficient to
repay the unpaid principz. that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in schstoniially equal payments. The result of this calculation will be the new
amount of my monthly paymeat.

(D} Limits on Interest Rate Char ger

The interest rate I am required to »uy-at the first Change Date will not be greater than 10,850 %
or less than 7.850  %. Thereater, ny-inlerest rate will never be increased or decreased on any
single Change Date by more than ONE
percentage point(s) { 1.000 %) from ticroicof interest I have been paying for the preceding 6
months, My interest rate will never be greater than 13.850 % and not less than 7.85%.

(E) Effective Date of Changes

My new interest rate will become effective on each/Che ige Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment'ds.e riter the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chanyes in my interest rate and the amount
of my monthly payment before the effective date of any change. The/etice will include information
required by law to be given to me and also the title and telephone numbir o7 2 person who will answer
any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN E ORKOWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LUIBOR SIX-MONTH INDEX - Single Farmily - FNMA Uniform Incrurient
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, bul not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
2. Lynder’s consent to the loan assumption. Lender also may require the transferee to sign an
assurpiion agreement that is acceptable to Lender and that obligates the transferee to keep all the
promiszs ‘nd agreements made in the Note and in this Security Instrument. Borrower will
continue/f2-oe obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriing.

If Lender exirciies the option to require immediate payment in full, Lender shall give
Borrower notice o accel=ration. The notice shall provide a period of not less than 30 days from
the date the notice is/given in accordance with Section 15 within which Borrower must pay all
sums secured by this Sacusitv Instrament. If Borrower fails to pay these sums prior to the
expiration of this period, i .enser may invoke any remedies permitted by this Security Instrument
without further notice or demaid o1 Porrower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Singla Family - FNMA Uniform Inciar ant
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

“(Seal) (Seal)

KEISHA L. O DELL -Borrower -Barrower
(Seal) (Seal)

-Barrower -Borrawer

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH P.0F - Single Family - FNMA Uniform Instrument
Form 3136 1/01
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Prepayment Penalty Rider
Note and Mortgage dated 06/02/03

This Loan is an Alternative Mortgage Loan within the definitions of the
Federal Alternative Mortgage Transaction Parity Act of 1882,

This rider adds a provision to the Note, which permits the Holder of this
mortgage to collect a prepayment penalty, notwithstanding language to the
contrary.

As provided in the Note, the debt secured by this mortgage may be prepaid,
in whicii »hole or in part, at any time. However, should such prepayment be made
within the/tizs1 24 months from the date of the loan, there shall be paid to the
holder of {hic ziortgage a sum equal to:

FIVE PERCENY (5%) of the OUTSTANDING PRINCIPAL BALANCE.

Aoiske Z A0/

KecisHA L. O'DELL

X

Dated: 06/02/03




