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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documint :re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaading the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated JTune 18th, 2003
together with all Riders to this document.
(B) "Borrower" is Alejandro Salinas and Elizabeth C/ Selinas, his wife

Rorrower is the mortgagor under this Security Instrument.
(C) "Lender" is First Personal Bank

Lender is a Commercial Bank
organized and existing under the laws of the State of Illinois
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

The Sout} - feet of Lot 2 and all of Lot 3 in Block 23 in Keystone
addition to /Chicago, a Subdivision of the East 1/2 of the Southwest 1/4
of Section 2%, Township 38 North, Range 13, East of the Third Principal
Meridian, in Cook-County, Illinois.

Parcel ID Number: 19-28-334-025-0000 which currently has the address of
7804 Laramie Ave. [Street]
Burbank [rity] , [llinois 60459-1414 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte? on. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property:, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <or.7eyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe.ed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propetiy gninst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

s £ L4

) -60L) 0010y Page 3 of 15 Form 3014 1/01
®

A et s e e [T e



0317847039 Page: 4 of 15

UNOFFICIAL COPY

@
Gl 40 ¥ obey GLoo) (1|)9-@

L0/l PLOE uno4g -
’XWIS\EWI

sjunoure a1 ‘a[qeed a1sym pue usym ‘A12a1p Aed [[BYS 19404108 “13ATEM UINS JO 1243 9Y) U] “SUnLIAM Ui
3q A[uo Aew JoATeM YONS AUy SWI AUE JB SWIAY] MOIIST [[8 10 AU 10} Spun Iapua o Aed 01 vorEsiqo
§,JamoLi0g 2ATEm ABUWI JOPUY] "SU)] mo01dsg [[¢ 10 Aue 1oy spung ayi Aed o1 uoneSiqo §, 1901104
SOATEM 13PUYT SSI[UN W) MOI0ST I0j SpUn.f a1 Japua] Aed [[eys IamoLiog UONYIS SIy) 1apun pred ag
0} SJUNOUre JO $3d10U [[e JpuaT 0) ystwny Apdwoid fIeys 19m0110g WAl AO0IOST UB aq [[RYS SIUAISSISSE
pue $33) ‘sanp Yons pue ‘IaMoLIof Ag pamoIdsd aq ‘AUB J1 ‘SIIDUISSISSY puw ‘$204 ‘san(] UOIRIIOSSY
Lrunwwo)) ey annbar Aew 1apua ‘UE0T Ay} Jo U A Fuunp sum Auw 18 1o uonewsIo 1y | sway
MOIOSH,, P3[[ed AIe SWAN 38, "0 UCHNS jo suorstaoid oyl yum 2oueproode up swmnnuaid asuemsug
ae3NoL o, uswAed a1 Jo NN Ul IDPUY 0 Jamomiog £q ajqeded sums Aue 1o ‘Aue J1 sumnurard
oueInsu] AFFUOW (P} PUB ‘G UONIIG Lopun Iapua] Aq paxnbar soueinsur je pue Aue 1oy swnnuaid
(9) :Awe 1 *K1iaddad 9 Uo s)ud1 punoId Jo suswAed proyases] (q) ‘Auadold Ayl UO MURIQUNILI 10 ual|
© SB JUOWNASUL ILII0aG $1y) 1940 £)LI0Ld UreIe URd YOTYM SWIAL JOUIO PUR SJUSLUSSISSE PUE Save) (k) 110]
anp sunowe Jo 1uatdird 1oy apraoid o) (,spuny, 2y} wins e Ty ur pred ST 310N Sy [UN ‘MON A 3pun
anp are spuAwAed JPoLg, Aep 3yl uo 13pur] o) Aed [[eyS Jamoilog ‘SWaI] MOIST Ioj spuny ‘¢
"SIUSWAR JIPOLISJ Yl JO ‘Junowre au dFueya 1o “ajep aup g1 suodisod 10 puXa 10U [[EYS 3l0N )
Tapun snp [edroutid 0} $Pasd0rd SNOSUR][ISI 10 ‘spaadold souemsur ‘sjuswAed jo uopeandde Auy
"IN 311 Ul PIQLIDSAP Sk uay) pur sadreyd juawiedard Lue 0y 1say parpdde aq
[eys stuswdedard AreyunjoA -anp salieyy are Aue 01 payydde aq Aeur ssaoxa mons 'SIUAWARY DIPOLIA] IO
10 auo Jo uawAed [y ay1 o} pandde s suswided ayy saye sis1xa ssaoxa Aue 1By UKD A © 1, TNy ur pred
3q ued yuawAed Yoea ey WX Y 01 pun Il SUSARG JIPOLIR] Y Jo JuamAedal a0 Jamol1og wodg
paataoar wawied Aue A1dde Lewr opua ‘Suipneicino sp WAL MPOLI SUO UEY} AIOUT J1 -adeyn sy o
pue juswiied Juanburiap a1 01 paridde 3q Aewr uaraded o ‘anp aSreyo Ay Kue Led 03 junour WADIINS
€ Sopnjout Yorym Juswked JApouad Juanbulap e 10) Jamontog wolj JuswAed B S3ATA0A1 JOPUIT I
"0N 21 JO dueyeq [edrounrd 2y1 3onpar 0) ULy
PUE ‘WAWNISU] AIND3G SIY} 15PUN 3RP SHUNOWE IO ATP 01 DUOIS “$351Rya 218 0) 151y patjdde aq qeys
sunoure Jujurewal AUy ‘anp SUIRKAQ I YOMM UL 19PIO A 14 sdewied Jpoad [oea o) parjdde aq [[eys
siatrded yong ¢ UONIAG 1apUN SNp sjUnOWE (3) 9joN 3yl Japur-anp [edounid (q) ‘ajoN a1 I1apun anp
1sao1un (e) :Aauond jo sopio Sutmoyjoy a1 ur parpdde aq qjeys tapus /q pandde pue pajdanse sjuawied
[le 7 uOnDAg SHP Ul PAQUIISIP IstmIdyio se 1daoxg -spasdoly Je.spiowieg jo uoneonddy ‘g
*JUAUIRISUY
A11n09g ST Aq paIndas SJUSWRaIZe Pue SIUEUSACY 3y Surunopad 10 Wswngse: A1mag s pue 310N 21
13pun anp s)wawAed SULYEUI WOLY I9MOLIOY 3AAT[AI [[BYS 13PUST ISUTESE SIN, AU-UI JO AM0U JABY JySIUI
19MOLI0F PIYM WD 10 19570 ON "aImso[da1ej o) yoird Afereipaumut aoN ayy-tapun. douereq [edund
suipueisino sy1 o) parpdde aq [im spuny yons ‘Iarjzea pardde jou Jy "I3MOLI0Y O] WBY) UIW 31 10 Spuny yans
Ardde yaqna reys 1opuat “awn jo pouad J[qeUOSEAL B UNIIA 0S OP J0U S0P JoMOLIOH JT UeTind UecT Ay
Futiq 0 juawded sayew Iomouog [mun spuny paijddeun gons pioy Lew Iopua “spuny parpdirir-uo 1saiaur
Aed 10U p33U 1SPUFT UOYL ‘NP NP PIANPIYDS SN JO SE patdde st juawied spouag yows 3 pmdadoe
are syuawied yaus aum oy 18 suawiAed yons £1dde o) pareSrqo 10u s1 Iapua ng ‘armny syl ul sjuswAed
fenred Jo juswied yons asngar 01 siySu sy 03 atpnfaid 1o spunatay sySir Aue jo TOAIEM INOYNM “JUDLIND
ue0T o Fuug o1 wangnsul yuowAied einred so wawied Aue 1dasoe Kew I3puay “Juaiind ueo] a1 Sulq
01 1w nsul 18 syuawAed [ensed 1o wowded ay) 1 wawded eued 1o Juswied Aue wingp Aew Jopuay
"GT UONAG Ut suoistaoid 010U ay1 Yiis OURPIOIOE Ul Japua] Aq pajeusisap aq ABUI S UOTEI0] JAYIO YINS
18 10 ON SY1 Ul PIIRUTISAP UOLIRIO] JYI 18 PAAIIIII UAYM IAPUY] AQ PIATDOSI POULIIP 318 SIUAUAR ]
IBJSURL, SPUN. 21uo13[g (p) 10 1Anua 10 ‘ANTeInsumIIsul ‘Aousge [piapa]
e £q painsul axe sysodsp soym wonmpsur we uodn UMEIP ST YoAUD yons Aue papraold ‘¥oayo s, IaTsed
10 323D §,121nSED1) “YIUD qUBQ ‘HOAUD PIYIIA0 (9) 'IAPI0 Aduow (q) ‘used (k) PPN £q parIas
SE “SULIO} SUTMO[[C} JY} JO IO JO JUO Ul IPEWI 3q JUSWNISU] AILINIIS SIy pue AN 2y} Japun anp
syuswAed usnbasqns [[e Jo Aue jey) anmnbar few 15pUST “‘predun Jopua| 0) PAILIMAI ST Juawnnsu] A1Lmoag
SI 10 90N 3¢ Jopun 1uawAed se 19puaT £q PAAIISAT WALNISUL 110 10 }03Yd AUE j| *IIAIMOY " ADUSLIND




0317847039 Page: 3 of 15

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimarce of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall G2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home LoanZank. Lender shall apply the Funds to pay the Escrow Items no Iater than the time
specified under RESPA. Lencer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1 .ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s, defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower ag rognired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wenthly payments.

Upon payment in full of afl sums secured by this Security Instrument, Zender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessinents, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insorument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

s 5.
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ariour.s unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within/6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boricwir's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick a’e beyond Borrower's conirol.

7. Preservation, Muintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tne Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower ic-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘epair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged f.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the ingurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default s, <during the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior ur statements to Lender
(or failed to provide Lender with material information) in conmection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower's secupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security irsizument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcnt; {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate Lo protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:é! g é g—,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satizfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Testoration in a single disbursement or in a series of progress payments as the work is

completed. Upless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frecesds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Migeelaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then die with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a total 4aring, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tiic sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desuruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless.i’orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ip-value of the Property in which the fair market

value of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the partial talizg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice Uv)Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awaid-i0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ct'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity” mcens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a ight of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmert of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul. and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1ni1ia|s/,75£ { 'g .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in <ne-Property” means any legal or beneficial interest in the Property, including, but not limited -
1o, those beneficia’ interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeme:c foe.intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rosy require immediate payment in full of all sums secured by this Security
Instrument. However, this oriion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option~Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay all sum: secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or 4viuand on Borrower.

19. Borrower's Right to Reinstate Arter”Auceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ‘the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizhtsnecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleraticn had occurred; (b) cures any default of any-ther ~ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred ror tpe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (<) i<kes such action as Lender may
reasonably require to assure that Lender's interest in the Property aad rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'ccted by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's.chic!s; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ancwimentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security irsiinment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Horvever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleraticn; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may roquire immediate payment in full of all sums secured by this Security Instrument -
without further Zeamand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 4o ~vllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limmiied to, reasonable attorneys' fees and costs of title evidence.

23. Release, Uporipayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sasii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, br:-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accori{ance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws,

25, Placement of Collateral Protection Insurazcz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecruent with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Boirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerds<r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower. iz connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender e-agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiit.insurance, including interest
and any other charges Lender may impose in connection with the placemen-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the n'surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COOK
I, THE UNDERSIGNED
state do hereby certify that

County ss:
, 4 Notary Public in and for said county and

ALEJANDRO SALINAS AND ELIZABETH C SALINAS, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 2s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givonider my hand and official seal, this 18TH day of JUNE 2003

Vi Wt bphee

Notary Public

My Commission Sxpires:

+
e

e 3 o S SR P S S R S s S
"OFFICIAL SEAL"
VICTORIA McCABE
Notary Public, State of 1m0
My Comemission Expires 11 7= D2
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