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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dacument are defined below and other words arc defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage o1 *words used in this document are also provided in Section 16.

(A) “Security Instrument”’ means this document which is dated June 03, 2003 , together with all

Riders to this docuiment.
(B) “Borrower” is ELTON ELLZEY DIVORCEO MET SINCE REMARRIED

[T

Borrower is the mortgagor under this Security Instrument.

(C) *Lender” is BankFinancial, F.S.B. .
Lender is a Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is

1200 Internationale Parkway Suite 101, Woodridge, IL 60517

. Lender is (2 Inortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated June 03, 2003 . The Note
states that Borrower owes Lender Ninety Six Thousand Six Hundred and no/10C

Dollars (U.S. $ 96,600.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2052
(E) “Property” means the property that is described below under the heading “Transfer of Rightz1y the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lue charges due under the
Note, and all sums due under this Security Instroment, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are exccuted by Borrower. The follow.ng Riders are to be
executed by Borrower [check box as applicable]:

TICOR TITLE INSURANCE

l:l Adjustable Rate Rider D Condominium Rider I__—] Second Home Rider

]
D Balloon Rider D Plamned Unit Development Rider l:l Other(s) [specify] %

[X] 1-4 Family Rider | ] Biweekly Payment Rider

UK 15

(H) “Applicable Law” mcans all controlling applicable fedcral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effcct of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay lunds for Escrow Items pursuant to Section 3. Payments duc under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument reccived by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by-Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymenl-er partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient e bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payzmiits in the future, but Lender is not obligated to apply such payments at the time such payments
arc accepted. If each Periodic Payinent is applied as ol its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period ol time, Lender shall cither apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the.onsianding principal balance under the Notc immediately prior to foreclosure. No
offset or claim which Borrower might have nower in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instriment or performing the covenants and agreements secured by this Security
Iustrument.

2. Application of Payments or Proceeds. Lxoept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall Le applied to each Periodic Payment in the order in which it
becane due. Any remaining amounts shall be applied [irst to late ¢harges, second to any other amounts due under this Sceurity
Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Peiiorlic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. 1 more than one Periodic
Payment is outstanding, Lender may apply any payment received from Dorrower.to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such cxcess may be applied to ap¢ late charges due. Voluntary prepayments
shail be applicd first to any prepayment charges and then as described in the Note.

Auy application of payments, insurance proceeds, or Miscellaneous Procecds to'principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments aip due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due (or: (a) taxes aad assessiments and other
items which can attain priority over this Security Instrument as a licn or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lende’ uader Scction 5; and
{d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in ficu of the pavinent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to bc a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Ttems directly, pursuant to a waiver, and Borrower

1800327792
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note ralc from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procceds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair iz economically feasible and Lender’s security is not lessenied. During such repair and restoration period,
Lender shall have tie 2ight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse ptocesds for the repairs and restoration in a single payment or in a scries of progress payments as the
work is completed. Unless i sgreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reguized to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Barrgwer shall not be paid out of the insurance proceeds and shall be the solc obligation of
Borrower. If the restoration or repair is. not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured iy this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shali be 2pplied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, ncgotiate and seitle any available insurance claim and related
matters. If Borrower does not respond within 30 {avs to a notice from Lender that the insurance carrier has offered to sctile a
claim, then Lender may negotiate and settle the claim, “the 30-day peried will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or’o:herwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the fmotnts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 1o any 1zfund of unearned premiums paid by Borrower) under all
insurance policics covering the Properly, insolar as such rights are-apslicable to the coverage of the Property. Lender may usc
the insurance proceeds cither to repair or restore the Property or 1o vay amounts unpaid under the Notc or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Piopertv.as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occugy the Property as Borrower’s principal residence
for at least one year after the datc of occupancy, unless Lender otherwisc agressin writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borroyver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections.’r orrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waslc on the Property. Whether or not Borrower is tesiding in
the Property, Borrower shall maintain the Property in order to prevent the Property [rom deterioraing or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is s ceonomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
procecds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse pro seeds for the repairs
and restoration in a single payment or in a series ol progress paymenls as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. II 1t has reasonable cavse, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or cntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave malerially false,
misleading, or inaccurate information or statements o Lender (or failed to provide Lender wilh material information) in
connection with the Loan. Matcrial representations include, but are not limited to, representations concerning Borrower’s
ocenpancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s sccurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
1o ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid ou such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoration or repzr i not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sécvrad by this Sccurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procsess shall be applied in the order provided for in Section 2.

In the event of a totaltaring, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securitvinstrument, whether or not then due, with the excess, if any, paid le Borrower.

In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiug, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately befor:"the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured bythis Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction..(a) the total amount of the sums securcd immediately before the partial taking,
destruction, or loss in value divided by (b) th¢_fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pa.d.to sorrower.

Tn the event of a partial taking, destruction, or loss ‘n valuc of the Property in which the fair market value of the Property
immediately before (he partial taking, destruction, or loss [n vilue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unicss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, afier notice by Lende: to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award Lo settle a claim for damages, Borrower fails o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miseczllaneous Proceeds cither to restoration or
repair of the Property or to the sums secured by this Security Insirument, whether = niot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Procceds or the party against whom Bedrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Hegun that, in Lender’s judgment,
could result in forfciture of the Property or other material impairment of Lender’s interest in the Froperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate.2s iovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes-icricitre of the Property
or other material impairment of Lender’s intercst in the Property or rights under this Security Instrumeit. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are'he.eby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence procecdings against any Successor in Interes of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in {ull of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower mects certain conditions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to rcinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (a} pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity
Instrument; and () thes such action as Lender may reasonably require o assure that Lender’s interest in the Property and
rights under this Security-Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged wilsse“as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such
reinstalement sums and cxponses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (¢) certified check bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon
an institution whose deposits are idsred by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security. Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had ocenrred. However, thiz right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold onc.or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) thal ceilects Periodic Payments due under the Note and this Sceurity Instrument
and performs other mortgage loan servicing obligations xinder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Scrvicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change wlich will state the name and address of the new Loan Servicer,
the address to which payments should be made and any othe: information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations (o Borrower will remaint sith the Loan Servicer or be transfcrred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to-any judicial action (as either an individual litigant or
the member of a class) that arises from the other parly’s actions pursuant to'this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this’S<curity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the teguueinents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sich notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taker, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cire given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemies in satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Envirenmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to do,
anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or releasc of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products}.

1800327792
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

%\ w 2,
ELTON ELLZEY' I d

Witness:

State of Illinois
County of a(jo L

This instrument was acknowledged belore me on

1800327792

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:

TILLINOIS—Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

ITEM 187611 (0011)

(Page H of 11 puges)

JL(N( \;72 I 03005 (date) by

(name[s] of person{s]).

Notary Public

amre op! P S
"”‘:;g?f’ BT

Form 3014 1/01

GREATLAND B
To Order Call: 1-800-530-8383 [ Fax: 616-791-1131
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3rd day of June 2003 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Nole to BankFinancial, F.S.B.

(the “Lender”} of the same date and covering the Property described in the Sccurity Instrument and located at:
1705 W 718T ST
CHICAGO, IL 60636

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and énder further covenant and agree as follows:

A. ADDITIONAL ¢eRPOZPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n
addition to the Property described-in Security Instrument, the following items now or hereafter
attached to the Property (o the extent they are fixtures are added to the Property description, and
shall also constitute the Property covered by the Sccurity Instrument: building materials,
appliances and goods of every natard_waasoever now or hereafter located in, on, or used, or
intended to be used in connection with éne Property, ineluding, but not limited to, those for the
purposes of supplying or distributing heating, cocling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges,” slovss, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doeis.) screens, blinds, shades, cortains and
curtain rods, attached mirrors, cabinets, pancling and ‘atached floor coverings, all of which,
including replacements and additions therclo, shall be decined 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing fogether with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
lcasehold) are referred to in this 1-4 Family Rider and the Security Instiuniep? as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shiall not seek, agree
to or make a change in the use of the Property or its zoning classificatior. ‘mless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, scgulations and
requirements of any governmental body applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall/vi allow
any lien inferior to the Security Instrument to be perfecled against the Property without Liender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is dcleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all sccurity deposits niade in connection with leases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01

. ‘ GREATLAND &
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of the Property. Upon the assignment, Lender shall have the right (o modity, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As uscd in this
paragraph G, the word “lease”™ shall mean “sublease” i the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents™) of the Property, regardless of 1o whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents Lo collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant (o Section 22 of
the Security Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are 1o be
paid to.Lender or Lender’s agent. This assignment of Rents constitutes an absolute assigimment and
not Zeassignment for additional security only.

If Zender gives notice of delault to Borrower: (i} all Rents received by Borrower shall be
held by Eoriower as trustee for the benefit of Lender only, to be applied to the sums sccured by
the Security tstmument; (11y Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii} barioser agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender”s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwizc, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control_o! #ud managing the Property and collecting the Reuts, including, but
not limited to, attorney’s ‘ecs.~v=ceiver’'s fees, premiums on receiver’s bonds, repair and
mainlenance costs, insurance preaiiums, taxes, asscssments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable to_scrount for only those Rents actually received; and
(v1) Lender shall be entitled to have a recziver appointed to take possession ol and manage the
Property and collect the Rents and profits deri ed trom the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficicnt-to.cover the costs of taking control of and
managing the Property and of collecting the Rents zny’ funds expended by Lender for such
purposcs shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not execulsd any prior assignment of
the Rents and has not performed, and will not perform, any act that weuld prevent Lender from
cxcreising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall ‘not be required to enter
upon, lake control of or maintain the Property before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may do/so &t any time
when a default occurs. Any application of Rents shall not cure or waive any defauit-or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall/te;minate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any now or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitied by the Security Instrument.

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

’) .
m%/\ %4 (Seal) (Scal)

ELTON ELLZEY ! y 0 -Borrower -Botrower
(Seal) (Scal)
~Borrower -Borrower
/" (Scal) (Seal)
-Borrower -Borrower
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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