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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rulcs regarding the us2ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dacec. June 6, 2003

together with all Riders to this document.
(B) "Borrower" is TERRENGE GCLOHERTY, AND MARIE CLOHERTY,

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"” is Webster Bank

Lenderisa FEDERALLY CHARTERED SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender’s address js 609 West Johnson Avenue, Cheshire, GT 06410

(E) "Note" means the promissory note signed by Borrower and dated June 6, 2003 }

The Note states that Borrower owes Lender Ninety-Two Thousand and No/100 ------------
------------------------------------------------------------------- Dollars

(US.$ 92,000.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic

Payment: arid to pay the debt in full not later than July 1, 2033 _

(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan" m<an: the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Note and all sums due under this Security Instrument, plus interest.

(H) "Riders" means-all‘Riders to this Secutity Instrument that arc executed by Borrower. The following
Riders arc to be exccuted by Borrower [check box as applicable]:

[l Adjustable Rate Rider D Condominium Rider [ Second Home Rider
[ ] Balloon Rider [ Planned Unis Development Rider C X 14 Family Rider
[ ]vA Rider [ ] Biweckly Payment Rider [] QOther(s) [specify]

{I) "Applicable Law" means all controiliag applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tharhave the clfect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessipents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of tunds./other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elsCtrenic terminal, telephonic instrumnent,
computer, of magnetic fape so as 0 order, instruct, or authorize a {inapcial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tancfers, automated teller machine
transactions, transters initiated by telephone, wire transfers, and automated cicaringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, sctlement, award of daiages; or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describe in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any parvol the Property;
(iii) conveyance in licu ol condemnation; or {iv) misrepresentations of, or omissions as o, fievalue and/or
condition of the Property.

(N) "Mortgage Insurance" mecans insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means ihe Real Estate Settlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and ils
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that parly has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and convey
1o MERS (solely as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the COUNTY

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE STHEDULE "A™ ATTACHED HERETO AND MADE A PART HEREOF

Parcel 1D Number; 15-13-223-031-0000 which currently has the address of
639 § ELGIN AVENUE [Street]
FOREST PARK [City], llinois  B0130 [Zip Code]

{("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is teferred to inA4is Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titlc to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom; MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any o1 all of (hosc interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any-/acton required of
Lender including, but not limited to, releasing and canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cotveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec, cxcept for
encumbrances of record. Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

1000920-4702963322-7 /(/é", N
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality, or eniity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to bring
the Loan current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bri Lender is not obligated 1o apply such payments at the time such payments are accepted. If each
Periodic Paymesit 75 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may ticld such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not de so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not znpiied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior 15 toreclosure. No offset or claim which Borrower might have now or in the
futurc against Lender shall reiiexe Borrower from making payments due under the Note and this Sccurity
Instrument or performing the covensints and agreements sccured by this Security Instrument.

2. Application of Payments o1 Praceeds. Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be-anpiied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c)-apéomnts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 1. becawme due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts duc uncer this Sccurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment m2y Se applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, L-nder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the paient that, each payment can be paid in
full. To the extent that any exccss exists after the payment is appuicd fo"the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges duc. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described n the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds”} to provide for payment of wponnts due for: (a)
laxes and assessments and other items which can attain priority over this Security Instrecneat as a lien or
encumbrance on the Property; (b) Icaschold paymenis or ground rents on the Property, if any; (¢} premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance premuwzs, it any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, [ccs and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail
Escrow Ilems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Scetion 9 1o repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require undes-RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh2il be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sital* apply the Funds to pay the Escrow Items no later than the time specitied under
RESPA. Lender shall notciiarge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying Uie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permils Lender 1¢ make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on/the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and-Lznder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, whidiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in'escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notily Borrow?r us required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage (n sccordance with RESPA, but in no more than 12
monthly payments. If’ there is a deficiency of Funds held m 2500w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Lender the amount necessary to make up
the deficicney in accordance with RESPA, but in no more than 12 meidity payments.

Upon payment in full of all sums secured by this Sceurity Instument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxcs, assessments, <haiges, fines, and impositions
atiributable to the Property which can atiain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the
cxlent that these items are Escrow Items, Borrower shall pay them in the manner provided 11 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security anstrument unless
Borrower: (a) agrecs in writing to the payment of the obligation secured by the lien in a maiiper.acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contesis the lien in goad £aith by, or
defends against enforcement ol the lien in, legal proceedings which in Lender’s opinion operate to.prevent the
enforcement of the licn while thosc proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10

1000920-4702963322-7 s % ‘
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days of the date on which that notice is given, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporiing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited 1o, earthquakes and floeds, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the tcrm of the Loan.
The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove “Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower [0y, in connection with this Loan, either: (a) a onc-time charge for flood zone determination,
certification nd tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsciuent charges each time remappings or similar changes occur which reasonably might
affect such determ’nation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Tmergency Management Agency in connection with the review of any flood zone
determination resulting rrem-an objection by Borrower.

If Borrower fails to mzintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option-ara Borrower’s expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide grealer i, lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceinverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained.’ Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Sceurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall (be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the-iight to hold the policies and renewal
cettificates. If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, uovotherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a stendard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrotver otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requircdoy " Lender, shall be
applied 10 restoration or repair of the Property, il the restoration or repair is economically feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensare the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoragon or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Insrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and telated matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will
hegin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other ol Borrower’s
rights (other than the right to any refund of unearned premiumis paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use *he, insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this 2ecurity Instrument, whether or not then due.

6. Occumancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days #iler the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal yesidence for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which>consent shall not be unrcasonably withheld, or unless exlcnuating circumstances
exist which are beyond Bomower’s control,

7. Preservation, Maintzzance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tho-XToperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing/in ihe Property, Borrower shall maintain the Property in order to prevent
the Property trom deteriorating or ducrepsing in value duc Lo its condition, Unless it is determined pursuant to
Section 5 thal repair or restoration is noweconomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or-damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbursc proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the cemrietion of such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovemesis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Jpecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if; daring the Loan application process,
Borrower Or any persons or entities acting at the direction of Borrower or'with Borrower’s knowledge or
consent gave materially false, mislcading, or inaccurate information or stateinents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materialrepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property 5 Barrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security ‘nstrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrament, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforcc laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court, and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, teplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions ol the lease.
Il Borrewer acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees to the'inerger in writing.

10. Mortghge Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall Jay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided sdch: insurance and Borrower was required o make separately designated payments
toward the premiums fer Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent-w the Mortgage Insurance previously in cffect, at a cost substantially equivalent ©
the cost to Borrower of the!Murtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantizily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay to Lender the amou/it of the separately designated payments that were due when the insurance
coverage ceased 1o be in cffect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Suck lass reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require Inss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender require’) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately #esignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as“a-condition of making the Loan and Borrower was
required (o make separately designated payments towaid the, premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranics in cffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends.in accordance with any written agreement
between Borrower and Lender providing for such termination or unti icrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not a party 4o fie Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forcy-item time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losszs. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othee party-for parties) to these
agreements. These agreements may require the mortgage insurer (o make payments using 21y source of funds
that the mortgage insurer may have available (which may include funds obtained from™ Mostzage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any aftiliatc of any of the foregoing, may receive (directly or indirectly) amoun's that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often tcrmed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the
Praperty, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agrecment is made in writing or Applicable Law requires interest (0 be paid on such Miscellaneous Proceeds,
Lender shz!l not be required to pay Borrower any interest or carnings on such Miscellaneous Procecds. If the
restoration.o; repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shail be applicd to the sums secured by this Security Instrument, whether or not then duc, with
the excess, if(any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event oi-atotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied o tiie/surss secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the (air matket
value of the Property immeditely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial faking,
destruction, or loss in value, unless Tsorrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced Asy, the amount of the Miscellancous Proceeds multiplicd by the
tollowing fraction: (a) the total amount o he-sums sceured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke? vatue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or 1nss in value of the Property in which the fair market
value of the Property immediately before the pariia icking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the-partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscailancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a7¢ ten due.

11 the Property is abandoned by Borrower, or if, after nitice by Lender to Borrower that the Opposing
Party (as defined in the next sentcnce) offers to make an award to sefiic-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Prority or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the Gird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actsm in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairm nt of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauis 2ud -if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be’dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest im the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extengion of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums sccured by this Security Insrument by reason of any demand made by the original Borrower or

1000920-4702963322-7 ,"7/,-/’-'
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute thc Note (a "co-signer’): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay thc sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Sccurity Instrument or the Noie without the co-signer’s
consent.

Sukzech to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations znder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s 7ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obizations and liability under this Security Instrument unless Lender agrees lo such release in
writing. The covenzat: and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the saczcsvors and assigns of Lender.

14. Loan Chargés, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-ue purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, kut-not limited to, attorneys’ fees, property inspection and valuation fees. In
regard 1o any other fecs, the absence of express authority in this Security Instrument to charge a specific fee
1o Borrower shall not be construed (s a prohibition on the charging of such fee. Lender may not charge fees
that arc cxpressly prohibited by this Sceurity Instrument or by Applicable Law.

Tf the Loan is subject to a law whiciisets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleciad or to be collecled in connection with the Loan exceed the
permiited limits, then: (a) any such loan charge shall he reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already ‘collccted from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may choose w siake this refund by redocing the principal owed under
the Notc or by making a direct payment o Borrowes: I a refund reduces principal, the reduction will be
geated as a partial prepayment without any prepaymenst cliarge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any suchi refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Lia e.arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connecuon with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Secusity Iusoument shall be deemed to have
been given o Borrower when mailed by first class mail or when acta-i!y delivered to Borrower’s notice
address il sent by other means. Notice to any ene Borrower shall constiatz netice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be e Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bormo'ver shall promptly notify
Lender of Borrower’'s change of address. If Lender specifies a procedure for reporung Semrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Insirument at any one time. Any nofice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herer unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurily Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is locaicd. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicabte Law might cxplicitty or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation (o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transter of title by Borrower at a [uture date to a purchaser.

If all Or-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural etson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér'mny require immediate payment in full of all sums secured by this Security Instrument.
However, this opieis.ghall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender cxercisesihis option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of noi less-than 30 days from the datc the notice is given in accordance with Section 15
within which Borrower must zav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration oL uis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or/denyand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time priot
to the earliest of: (a) five days before sale of tlie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might spevity for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment cnforcing this Security Insttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thic Seenrity Instrument and the Note as if no acceleration
fiad occurred; (b) cures any default of any other covenants'or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not qumied (o, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
require 10 assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrurieat) shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirc that Borrowcrpay such reinstatement sums
and cxpenses in onc or more of the following forms, as sclected by Lender. (a) cash; (b) money order; (¢)
certitied check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; «r (6) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations-cceured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail 7ot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infecest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unlcss otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions puzsuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uniil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonablencriod after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period whicl must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes pivthis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Scction 22-and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemed to
satisly the notice ard.¢pportunity to take corrective action provisions of this Section 20.

21. Hazardous Svistances. As used in this Section 21. (2) "Hazardous Substances" are those
substances defined as to¥ie-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, yerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciion; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defines, in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute 10/ or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Subslances, or threaten to release any Hazardous Substznces, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything alfecting the Propeity (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) wnich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects tae-value of the Property. The preceding two
sentenices shall not apply to the presence, use, or storage on the Prapeity of small quantities of Hazardous
Substances that arc generally recognized to be appropriate (o normai-residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuqes products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ~4nowledge, (b} any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge <¢'case or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, usz or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, cr is notified by
any governmenial or regulatory authority, or any private party, that any removal or other remed.ation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failere to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvi¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosaire. If the default is not cured on or before the date specified in the notice, Lender at its
option may réqguire immediate payment in full of all sums secured by this Security Instroment without
further demans and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect 4i\ »xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasosable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower stiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitied undes Arplicable Law.

24. Waiver of Homestead. In accordarCe with Ilinois law, the Borrower hereby relcasces and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insuran:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agree(nert with Lender, 1.ender may purchase insurance at
Borrower’s cxpense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protcct Borrower’s interests. The coverage that Lender purchaces may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witli the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, riciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

/ .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Sccurity Instrument and in any Rider exccuted by Borrower and rccorded with it.

Witnesscs:

A //l "’ ‘ )
{é; L / ;\ (Seal)

TERRENCE CLOHERTY / Borrower

Py

! —
E_\%&Q&;&A& {Seal)
MARIE CLOHERTY

-Borrower

1000920-4702963322-7
@)-GAUL) {0010}

= (Seal) (Seal)
“Purrower -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
(Scal) A (Seal)
-Borrower -Borrower
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STATE QF ILLINOIS,: COOK g o[ C ooﬁ County ss:
I L U,U\dé TSy ;1‘“* , & Notary Public in and for said county and
state do hereby certify that TERRENCE CLOHERTY AND MARIE GLOHERTY

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumecpy’as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giverrander my hand and official seal, this 6th day of June, 2003
My Commission Cyoies: '
Mowdip OA/\ )
Notary Rublic U )

"OFFICIAL SEAL’
MARILYN SITKIEWICZ

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 10/19/2006
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(@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000520282 OC

STREET ADDRESS: 639 ELGIN AVE.

CITY; FOREST PARK COUNTY: COOK COUNTY
TAX NUMBER: 15-13-223-031-0000

LEGAL DESCRIPTION:

THE NORTH 30 FEET OF LOT 52 IN HENRY G. FOREMAN’S 2ND ADDITION TO THE VILLAGE OF
PARK FOREST, DEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTH 1/2
OF THE NORTHEALT 1/4 OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST COF THE
THIRD PRINCIPZL MERIDIAN LYING NORTH OF THE RIGHT OF WAY OF THE AURCRA, ELGIN
AND CHICAGO RAILLCAD (EXCEPT THE WEST 364.10 FEET THEREOF} ALL IN THE VILLAGE OF
PARK FOREST, IN CCOF COUNTY, ILLINOIS

LEGALD




0317833230 Page: 17 of 20

UNOFFICIAL CORa¥as:

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Gth day of June, 2003 ;
and is inzocnorated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Iiced (the "Sccurity Instrument”} of the same date given by the undersigned (the "Borrower”)
secure Borrower's Note 10 Webster Bank

609 West vrunson Avenue

Cheshire, G7 ~ NG410 (the
“Lender”) of the sam# dzre and covering the Property described in the Securily Instrument and located at:
6539 § ELGIN AVEIUZ. FOREST PARK, IL 60130

[Property Address]

1-4 FAMILY COVENANTS. Ip-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further <ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ:ZCT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, tie following items now or hereafter attached to the
Property to the extent they are fixlures are added | th: Property description, and shall also constitute the
Property covered by the Security Instrument: building peaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or inténd2d-to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiny, or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatug;-security and access conirol apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, drycrs, awnings, storm windows, storm doors, screens, blings;“siades, curtaing and curtain rods,
attached mirrors, cabinets, paneling and atlached floor coverings, all of which/ including replacements and
additions thereto, shall be deemed 10 be and remain a part of the Property cover:d by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leaschold cstate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and fie Security Insqument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT G /,/’
Initials: é ¢ Wl
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUSORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to“tho Security Instrument to be perfected against the Property without Lender’s prior wriiten
permission.

D. RENT LOSSMIYSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which‘nsurance is required by Section 3.

E. "BORROWER’S RiCd. TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing, Scction 6
concerning Borrower’s occupancy of the Preperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all Icases of the Property and all security deposits mace in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiend. or lerminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease™ if the
Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF /R ECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transters to Levder 2% the rents and revenues ("Renis™)
of the Property, regardless of to whom the Rents of the Property are payetic, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Propery snall pay the Rents to Lender
or Lender’s agents. However, Borrower shall reccive the Rents until; (i) Lendér has eiven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents consiitutes an absolute
assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i} all Rents received by Borrowersball be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i1} Lender shall be entitled to collect and receive all of the Rents of the Pronérty; (iid)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receives’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Froperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apprinted receiver shall be liable to account for only those Rents aciually received; and (vi) Lender
shall be entiticd t0-have a recciver appointed to take possession of and manage the Property and collect the
Reats and proiits“daived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the' Pyonerty arc not sulficient to cover the costs of taking conirol of and managing the
Property and of collecung th= Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lerdas secured by the Sceurity Instrument pursuant to Section 9.

Borrower represents and warranisthat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not periorm_any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicizits’appointed receiver, shall not be required to enter upon, take
control of or maintain the Property belore or ater giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, raay do so al any time when a default occurs. Any
application of Renis shall not cure or waive any derzaly or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall icrminafz when all the sums secured by the Security
Instrument are paid in tull.

I, CROSS-DEFAULT PROVISION, Borrower’s defaut, or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,
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nitials,_ &£ e
@;57R (0008) Page 3 of 4 Form 3170 1/01




0317833230 Page: 20 of 20

UNOFFICIAL CORofs:

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this 1-4
Family Rider.

' LS

:‘/ | . a4 /%f -
e B Al (Scal) (Seal)
TERRENCZ CLOHERTY / Borrower “Barrower

Mgl%@em (Scal)

MARIE CLOHERTY -Borrower -Borrower

(seal) (Seal)
-Borrow er -Borrower
(Seal) = (Seal)
-Borrower -Borrower
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