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DEFINITIONS
Words used in multipke sections of this document are defined below and othiy words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m s document arc also provided in

Scction 16.

(A) "Sccurity Instrument” means this document, which is dated JUNE 17, 20U3 , logether
with all Riders to this document.
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(B) "Borrower" is
CEORGE MURPHY, AN UNMARRIED MAN

i‘;}[}.k/a GECRGE E. MURPHY

o T

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
aciing so'=ly as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Sceuri.y Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephoné number of P.O. Box 2026, Flint, M1 48501-2026, lel. (888) 679-MERS.

(D) "Lende" s

COUNTRYWIPL LOME LOANS, INC.

Lenderisa CORPORATION

organized and existing vader the laws of NEW YORK

Lender's address is

4500 Park Granada, Cuiabasas, CA 01302-1613 .
(E) "Note" means the promissory note signed by Borrower and dated JUNE 17, 2003 . The
Note states that Borrower owes Lensor

ONE HUNDRED TWENTY EIGHT \THOUSAND FOUR EUNDRED FIFTY and 00/100

Dollars (US. 5 128,450.00 ) plne idterest. Borrower has promised t0 pay this debt in regular
Periodic Payments and (o pay the debt in full not later than JULY 01, 2018 .

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, pilis interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security istrument, plus nterest.

(H) "Riders" means all Riders to this Security Instrumenl L07. Are cxccuted by Borrower. The following
Riders are to be cxecuted by Borrower [check box as applicable):

[_] Adjustable Ratc Rider ] Condominium Rider E Sscond Home Rider
] Batloon Rider [ ] Planned Unit Development Rider [X_| 1-4.%amily Rider
(] vARider [ Biweekly Payment Rider [ Other(s) [ specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well a¢ all applicable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fecs, asseSsrienis and other
charges that are imposed on Borrower or the Property by a condominium association, homeowne s association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction onginated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as {o order, instruct, or authorize a financial institution to debit or credit an
aceount. Such term includes, but is not limited to, point-of-sale lransfers, automated teller maching
transactions, transfers initiatcd by iclephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" mecans those items that are described m Section 3.

(M) “Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)

Ig L.
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damage (o, or destruction of, the Property; (i) condemnation or other taking of all or any part ol the Property;
(i11) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defanlt on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of Lhis Secunity Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and 318
implementing regulation, Regulation X (24 C.F.R. Parl 3500), as they might be amended from time 10 Lime, of
any additional or successor legislation or regulation that governs the same subject matter. As uscd in this
Security Ipstument, "RESPA” refers (o all requircments and restrictions that are imposed in regard W a
"federally relatad mortgage loan” ¢ven if the Loan does not qualily as a "federally relatcd morigage loan”

under RESPA. ‘
(Q) "Successor-ir‘mterest of Borrower" means any party that has taken title to the Property, whether or nol

that party has asSutitel Borrower's obligations under the Note and/or thig Security Instrument.

TRANSFER OF RIGHTS T'{ THE PROPERTY
This Security Instrument secures-to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and“ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noted For this purpose, Borrower docs hereby mortgage, granl and
convey 10 MERS (solely as nominee $ar Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the [ollowing desciibed-property located in the
COUNTY of COOK

|'Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
10T 7 IN BLOCK 7 IN THIRD ADDITION (TO CLEARING A SUBDIVISION OF THE SCUTH
FAST 1/4 OF THF SQUTH EAST 1/4 OF SEUTION 17, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THE PRINCIPAL MERIDIAN IN COOK ZOUNTY TLLINGIS

Parcel ID Numbcer: which currcnidy pis the address of
6220 SOUTH PARKSIDE, CHICAGO
[Street/City]
Minois 60638-4422 ("Property Address™):
[Z1p Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and ail casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in Lhis Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: o exercise any or all of (hose interests, including,

in'\ﬂale,’g//; j\
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but not limited to, the right to foreclose and sell the Property; and 10 take any action required of Lender
including, but not limited to, releasing and canceling this Secunty Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and that the Property i3 unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 0 consiilute a uniform security instrument covering real

property.

UNIFGRM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payxieriof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when-i< the principal of, and interest on, the debt evidenced by the Notc and any prepayment
charges and late citedges duc under the Note. Borrower shall also pay funds for Escrow liems pursuant to
Section 3. Payments due wnder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or othzr instrument received by Lender as payment under the Note or this Secunty
[nstrument is returned Lo Lender-unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instranzit be made in one or more ol the followmg forms, as sclected by Lender:
(a) cash: (b) money order; (¢) certified check, bank check, treasurer's check or cashicr’s check, provided any
such check is drawn upon an institution shose deposits arc insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lendad »vhen received at the location designated in the Note or at such
other location as may be designated by Lender in aceardance with the notice provisions in Section 15. Lender
may return any payment or partial payment il the payment or partial payments are insufficient 1o bring the
Loan current. Lender may accept any payment or partial payment insufficient Lo bring the Loan current,
without waiver of any rights hereunder or prejudice (0 itsrigits to refuse such payment or partial payments m
the future, but Lender is not obligated 1o apply such paymers 2. the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplicd funds until Borrower makes-payment to bring the Loan current. 1
Borrower does not do so within a reasonable period of time, Lendei shal! cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applicd to the gutstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Not: and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) inierést.duc under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments iia!i_be applied to
each Periodic Paymenl in the order in which it became due. Any remaining amounts shall beanplied first o
late charges, sccond to any other amounts due under this Security Instrument, and then (0 reduce e principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinguent payment and the
late charge. If more than on¢ Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid m
fall. To the extent that any cxcess exists after the payment is applied to the full payment of onc or morc
Periodic Payments, such excess may be applicd o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described m the Note.

7
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenls are due under
the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment of amounts due for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1l any, or
any sums payablc by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums n
accordance with the provisions of Section 10, These items are called "Escrow [tems.” AL origination or al any
time during “the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, 1f any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Hiem.
Borrower shall promptly furnish (0 Lender all notices of amounts (o be paid under this Section. Borrower shall
pay Lender the Frrids for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ttems. i-eader may waive Borrower's obligation to pay Lo Lender Funds for any or all Escrow
Items al any time. Any.sucki waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wher¢ payable, the amounts due for any Escrow [tems for which payment of Funds has
been waived by Lender and, i Tender requires, shall furnish to Lender receipts evidencing such payment
within such ime period as Lend<r <nay require. Borrower's obligation to make such payments and to provide
receipls shall for all purposes be scetied w be a covenant and agreement contained in Lhis Securily
Instrument, as the phrase "covenant and.-cgreement” is used in Section 9. If Borrower is obligaled o pay
Escrow Hems directly, pursuant to a wawszr-and Borrower fails to pay the amount due for an Escrow licm,
Lender may exercise its rights under Sectios @and pay such amount and Borrower shall then be obligated
under Section 9 to repay 0 Lender any such arount.Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance ‘vith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, thal are (ner. required under this Section 3.

Lender may, at any time, collect and hold Funds in <0 asount (a) sufficient t permit Lender (o apply the
Funds at the time specified under RESPA, and (b) not to eacecd-the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds dut ¢n_the basis of current data and reasonable
estimates of expenditures of future Bscrow ltems or otherwise it accortance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits ar 40 insurcd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ilems no lated than the time specified under
RESPA., Lender shall not charge Borrower for holding and applying the Funds, ¢rmually analyzing the cscrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writiig ¢r Applicable Law
requires intercst (o be paid on the Funds, Lender shall not be required (0 pay Borrower aiy thcrest or eamings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be pacon the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the cxcess funds in accordance with RESPA. If there is a shorlage of Funds held in cscrow, as delined
under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

b
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4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
atlributable (0 the Property which can auain priority over this Securily Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow Items, Botrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccunty Instrument unless
Borrower: () agrees in wriling to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contess the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to prevent
the enforcement of the lien while those proccedings are pending, but only until such proceedings are
concludes; ar (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sacurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which
can allain priotity over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o1 ihe date on which that notice is given, Borrower shall sauisfy the licn or take one or more
of the actions seligitiabove in this Section 4.

Lender may regricc Borrower to pay a one-time charge for a real estate tax verification and/or reporling
service used by Lender in connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now cxisting or hereafler erected on the
Property insured against loss %y fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 20, carthquakes and foods, for which Lender requircs msvrance. This
insurance shall be maintained in the.amaunts (including deductible levels) and for (he periods that Lender
requires. What Lender requircs pursuantto-the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraneé shall be chosen by Borrower subject to Lender's right Lo
disapprove Borrower's choice, which right ‘shall-not be exercised unreasonably. Lender may require
Bortower to pay, in connection with this Loan, cithei: (a) a onc-time charge for flood zone determination,
certification and tracking services; or (b) a one-tim¢ ckarge for flood zone determination and certification
services and subscquent charges each time remappings or similar changes occur which reasonably might
alfect such delermination or certification. Borrower shall‘aleo be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in comection with the review of any flood zonc
delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describéd abeve, Lender may obtain ingurance
coverage, al Lender's option and Borrower's expense. Lender is widir no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Ledder, but might or might not
protect Borrower, Borrowcer's equity in the Property, or the contents of the Property, agamst any risk, hazard
or liability and might provide greater or lesser coverage than was previowsly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signilicandy cxceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender undesibiz Seetion 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear mtercst
at the Note rate from the date of disbursement and shall be payable, with such interest, upon pabce from
Lender (0 Borrower requcsting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall mclude a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shatl have the right 1o hold the pohicics and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, [or
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender ag mortgagee and/or as an addinional loss payee.

J{‘
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In the event of loss, Borrower shall give prompt notice (o the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the night 10
hold such insurance proceeds until Lender has had an opportunity to inspect such Property Lo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of
progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires #iterest to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower
shall not bé pad out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be lessencd, the insurance procceds shall be
applied to (he sums secured by this Security Tnstrument, whether or not then due, with the excess, if any,
paid to Borrower. Sucli incurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanaors.the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower.does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to settle a ciain, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Ineither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns e Tender (a) Borrower's rights (o any insurance procceds im an amount
not to exceed the amounts unpaid under-tieMote or this Security Instrument, and {b) any other of Borrower's
rights (other than the right to any retund-0f nneamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as suct. rights.arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either 1o repair Cr restore the Property or o pay amounls unpaid under the
Note or this Security Instrument, whether or not thendur.

6. Occupancy. Borrower shall occupy, establith,/and use thc Property as Borrower's principal
residence within 60 days after the execution of this Secunity Fastrument and shall continue to occupy the
Property as Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale e+ commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main ain.the Property m order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant o Section 5 that repair or restoration is not economically feasible, Borrower shill promply repair
the Property if damaged to avoid further deterioration or damage. If insurance or condernnaizen proceeds are
paid in conncction with damage to, or the taking of, the Preperty, Bomrower shall be responsibie for repairing
or restoring the Property only if Lender has released proceeds for such purposcs. Lender.mey, disburse
proceeds for the repairs and restoration in a single payment or in a scrics of progress payments as-the work is
completed. If the msurance or condemnation procceds are not sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable cntrics upon and mspections of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cause.

In‘\ﬂals/@ 1 o
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8. Borrower's I.oan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements Lo Lender (or failed to
provide Lender with material information) in conmection with the Loan. Material representations include, but
are not limiled to, representations concerning Borrower's occupancy of the Property as Borrower's pnncipal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's inierest in the Property and/or rights under this
Security ffiztrument (such as a proceeding in bankruptey, probate, lor condermmation or forlciture, for
enforcemeiiiof a lien which may altain priority over this Security Instrument or t enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 18
rcasonable o 2ppropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incluiy protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited (o: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees Lo protect its interest in the Property and/or rights under this Securily Instrument, mclhuding 1ts securcd
position in a bankruptcy procceumng. Securing the Property includes, bul is not limited to, cnicring the
Property to make repairs, change kscks, replace or board up doors and windows, drain water {rom pipes,
eliminate building or other code vielatiens or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under-nis Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. Tt is agreed that Lender meurs no lLability for not taking any or afl actions
authorized under this Section 9.

Any amounts disbursed by Lender under ‘his Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate {rom the datc of
disbursement and shall be payable, with such interest. upon notice [rom Lender (0 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower stial” comply with all the provisions of the lease.
If Borrower acquires fee litle to the Property, the leasehold and the-e title shali not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morlgage Insurance 2s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuzanee 1n effect. If, for any reason,
the Morlgage Insurance coverage required by Lender ceases 1o be available [torp the morlgage msurcr that
previously provided such insurance and Borrower was required to make seperitely designated payments
toward the premiums for Morlgage Insurance, Borrower shall pay the premiums reqrarea Lo oblain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost subsiapually equivalent o

the cost to Borrower of the Morlgage Insurance previously in effect, from an altemale riortgage insurer
scleeted by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Berrower shall
continue 10 pay to Lender the amount of the scparately designated payments that were ave” when the
insurance coverage ccased to be in cffect. Lender will accept, use and rctain these payments as a
non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be non-refundable,
nolwithstanding the [act that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr
selected by Lender again becomes available, is obtained, and Lender requircs separately designated
payments toward the premivms for Morigage Insurance. If Lender required Mortgage Insurance as a

Initla\s:"z ;
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condition of making the Loan and Borrower was required Lo make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-rcfundable loss reserve, until Lender's requircent for Mortgage
Insurance ends in accordance with any writicn agreement between Borrower and Lender providing for such
termination or unti! termination is required by Applicable Law. Nothing in this Scction 10 atfects Borrower's
obligation to pay intcrest at the raie provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agrecd. Borrower 1s not a party (0 the Mortgage Insurance.

Morlgage insurers cvaluale their tal risk on all such insurance in force from Lime to time, and may
enter inte agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on termeand conditions that are satisfactory to the maorlgage insurer and the other party (or parties) Lo
these agreem<ms. These agreements may require the mortgage insurer (0 make payments using any source
of unds that ip< ortgage insurer may have available (which may include funds obtained from Morlgage
surance premiurs).

As a result of théscragreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affitizee-of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the wiongage insurer's risk, or reducing losses. If such agrecment provides that an
affiliate of Lender lakes a share of the, insurer's risk in exchange for a share of the premiums paid to ihe
insurer, the arrangement is often termed-“captive reinsurance.” Further:

(a) Any such agreements will mot-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms el the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and.they will not entitle Borrower Lo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - wilth respect to the
Mortgage Insurance under the Homeowners Protestion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 0 request and obtain cancellation of the Mortgage
Insurance, Lo have the Morigage Insurance terminated -utomatically, and/or to receive a vefund of
any Morlgage Insurance premiums that werc unearaed at the time of such cancellation or
termination.

11. Assignmeni of Miscellanesus Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be appiiee/to restoration or repair of the
Properly, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until
Lender has had an opportunity to inspect such Property to cnsure the work has beer cor pleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for-the repairs and
restoration in a single disbursement or in a series of progress payments as the work is conpieted. Unless an
agreement is made in writing or Applicable Law requircs interest 1o be paid on suck Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Procceds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums sccured by this Security Instrumaent, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total laking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shail be applied to the sums securcd by this Security Instrument, wheiher or not then due, with the excess, if
any, paid 10 Borrower.

|nitia\s-2: 74-‘_,,.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valuc of the Property immediatcly before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of i Property immediately before the partial taking, destruction, or loss in value is less than the
amount of “the sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrower ané L2nder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seearity Instrument whether or not the sums are then due.

If the Property ¢ abandoned by Borrower, or if, after notice by Lender w Borrower that the Opposing
Party (as defined in (k¢ naxt sentence) offers to make an award (o scttle a claim for damages, Borrower fails
10 respond 1o Lender withir-30 days after the date the nolice 1s given, Lender is authorized 10 coliecl and
apply the Miscellaneous Procceds either to restoration or repair of the Property or (o the sums securcd by
this Securily Instrument, wheinor or nol then duc. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds 4r the party against whom Borrower has a right of action in regard to
Miscellancous Procceds.

Borrower shall be in default if any 2etion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result m forfeiturs 02 the Property or other material impairment of Lender's interest
in the Property or rights under this Security nstrumant. Borrower can cure such a default and, il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiure of the Property or other material impairment of
Lender's interest in the Property or rights under this Secirity Instrument. The proceeds of any award or claim
for damages that are attributable 10 the impairment of Lender sinterest in the Property are hereby assigned
and shall be paid to Lender.

Al! Miscellaneous Proceeds that are not applied 1o restoration exvepair of the Property shall be apphied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Yvaiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Security Tastrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Botrower or
any Successors in Interest of Borrower. Lender shall nol be required to commeice proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwice madify amortization
of the sums secured by this Sccurily Instrument by reason of any demand made by the-urigmal Borrower or
any Succcssors in Interest of Borrower., Any forbearance by Lender in exercising any pght or remedy
including, without limitation, Lender's aceeptance of payments from third persons, entitics or Specessors in
Interest of Borrower ot in amounts less than the amount then due, shall nol be a waiver of or prectude Lhe
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
¢o-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) 18 co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

7
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insirument in writing, and is approved by Lender, shall obtam all of
Borrower's rights and bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (cxcept as provided in Seciion
20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest m the Property and rights under this
Security Instrument, including, but not limited to, allorneys' fees, property inspection and valuation fees. In
regard to ahy other fees, the absence of express authority in this Security Instrument to charge a specific lce
to Borrowét shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressiv prohibited by this Security Instrument or by Applicable Law,

If the Lodn-issubject to a law which sets maximum loan charges, and that law 15 finally interpreted so
that the interest Or Siber loan charges collected or to be collected in connection with the Loan cxceed the
permilled limits, then: (&) any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted lirnit; and (b) any sums already collected from Rorrower which exceeded permitted
limits will be refunded to Borrgwer. Lender may choose to make this refund by reducing the principal owcd
under the Note or by making a-izect payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment willioul any prepayment charge (whether or not a prepayment charge 1s
provided for under the Note). Borowar's acceptance of any such refund made by direct payment 1o
Borrower will constitute a waiver of any.vight of action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Borrswer or Lender in connection with this Securily Instrument must
be in writing. Any notice (o Borrower in conrectien, with this Sceurity Instrument shall be deemed 0 have
been given to Borrower when mailed by (irst class mail or when actually delivered to Borrower's nolice
address if scnt by other means. Notice 1o any one Borrbwer shall constilule notice 1o all Borrowers unless
Applicable Law cxpressly requires otherwise. The ncucs address shall be the Property Address unless
Borrower has designated a substilute notice address by notizc4o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address tirough-that specified procedure. There may be
only one designated notice address under this Security [nstrument.at any one time. Any notice lo Lender
shall be given by delivering it or by mailing it by first elass mail to Leader's address stated herem unless
Lender has designated another address by notice to Borrower. Any notice.in connection with this Security
Instrument shall not be deemed Lo have been given to Lender until actually récoived by Lender. If any notice
required by this Sccurity Instrument is also required under Applicable Law, the Apmicable Law requircment
will satisfy the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrurseil sh2ll be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights =nd obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might cxplicitly or implicitly allow the parties to agree by conlract or it might be silent, but
such silence shall nol be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculinc gender shall mean and mclude
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and

include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o take
any action.

.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limiled to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the intent of which is the transfer of title by Borrower ata future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immedialc payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be excrcised by Lender if such exercise 15 prohibited by
Applicab'c Law.

If Lentzr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periodt of not less than 30 days from he date the notice is given in accordance with Section 15
within which Bedrower must pay all sums secured by this Sccurity Instrument. If Borrower fails w pay these
sums prior 1o the xpiration of this period, Lender may invoke any remedics permilled by this Securily
Instrument without furnesnotice or demand on Borrower.

19. Borrower's Rizht to Reinstate After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right ro have enforcement of this Security Instrument discontinued at any time prior
t0 the earliest of: (a) five days-¥e/ire sale of the Property pursuant 1o Scction 22 of this Security Instrument;
(b) such other period as Applicable “aw might specify for the termination of Borrower's right to réinstate; or
(¢) entry of a judgment enforcing ihis Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be dug zader this Securily Instrument and the Nole as if no acceleration
had occurred; (b) cures any default of any-sihér covenants or agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, including, bet not limited to, reasonable altorneys' [ees, property
ingpection and valuation fees, and other fees inclured for the purpose of protecting Lender's intercst in the
Property and rights under this Security Instrament; and (d) takes such action as Lender may reasonably
requirc to assure that Lender's interest in the Propery and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Secdrity Tastrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may Cequire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) meney order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an nstitution whose deposits are insured by a federal agency, instruinchbality or entity; or (d) Electronic
Funds Transfer. Upon rcinstatement by Borrower, this Sccurity Instrument ard obligations secured hereby
shall remain fully effective as il no acceleration had occurred. However, this tisht to reinstaie shall not apply
in the case of aceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or'a pertial interest in the
Note (together with this Security Instrument) can be sold one or more times widhiore prior notice 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) thet ¢oilects Penodic
Payments due under the Note and this Security Instrument and performs other morlgage loan. servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be anc or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requircs in
conneclion with a notice of transler of scrvicing. If the Nole is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchascr unless otherwise provided by the Note purchaser.

9,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) Lhat arises from the other parly's actions pursuant to this
Security Instrument or that alleges thal the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such nolice to take corrective action. If Applicable
Law provides a time period which must ¢lapse before certain aclion can be taken, that time period will be
deemed (0 be reasonable for purposes of this paragraph. The notice of acceleration and opportunily to curc
given to Borrower pursuant to Section 22 and the nolice of acceleration given (0 Borrower pursuant 0
Section 19 hall be deemed 1o satisfy the notice and opportunily to take corrective aclion provisions of this
Scetion 20:

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defnzd-as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substaiicas; gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvénts, malerials containing asbestos or formaldehyde, and radioactive matenals; (b)
"Environmental Law” ineans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that ¢zl cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit.the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecizig the Property (a) that is in violation of any Environmental
Law, (b) which creales an Environmental Cordition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creatcs a condition that adverseiy affects the value of the Propertly. The preceding two
sentcnees shall not apply to the presence, use, or stirage on the Property of small quantities of Hazardous
Substances that are generally recognized (o be appropriale « normal residential uses and to maintenance ol
the Property (including, but not limited (o, hazardous substancos.n consumer products ).

Borrower shall promptly give Lender writien notice of (&) znv investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privateparly involving the Property and any
Hazardous Substance or Environmental Law of which Bormcwer as actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, Ica'tng, discharge, release or threat of
relcase of any Hazardous Subslance, and (¢) any condilion caused by the piesence, use or relcasc of a
Hazardous Substance which adverscly affects the value of the Property. If Borower learns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal'op other remediation ol any
Hazardous Substance aflccting the Property is necessary, Borrower shall prompiy iake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create” 2av-obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as loliows.

22, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of any covepant or agreement in this Security Instrument (hut not prior to
acceleration under Section 18 untess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure (o cure the
default on or hefore ihe date specilied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Properly, The notice shall

e
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Sccurity Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a lec for
relcasing iis Securily Instrument, but only if the fec is paid to a third party for services rendered and the
charging o the fee is permitted under Applicable Law.

24. Waiver of Homestead. Tn accordance with Illinois law, the Borrower hereby releases and waives
all rights under »adby virtue of the Itlinois homestead exemplion laws.

25, Placemenc.of Colateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage cequired by Borrower's agrecment with Lender, Lender may purchasc insurance at
Borrower's expense 1o proteet Lender's intercsts in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. T coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is nade against Borrower in connection with the collateral. Borrower may later
cancel any insurancc purchased by Yender, but only after providing Lender with evidence thal Borrower has
obtained insurance as required by Besrowear's and Lender's agreement. I Lender purchascs insurance for the
collateral, Borrower will be responsibie/tar, the costs of that insurance, including interest and any othcr
charges Lender may impose in connection w1t the placement of the insurance, unltil the effective dale of the
cancellation or expiration of the insurance. The eosls of the insurance may be added to Borrower's (otal
outstanding balance or obligation. The costs oi the insurance may be morc than the cost ol insurance
Borrowcer may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to (he lerms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-

L ~ i) ‘__'If;

g AFEY gy (Seal)
T/

GEORGE MURPH{ “Borrower

a/k/a GEORGE E. MURPHY,CJ/'\-‘—-

(Seal)

-Borrower

(Seal)

-Bormower

(Seal)

-Botrower
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County ss:
, 4 Nolary Public in and YOf said County

1

personally known 10 me to be the same person(s) whose name(s) subscribed Lo the forcgoing msirument,
appeared-ocfore me this day in person, and acknowledged that hefshefthey signed and delivered the said
instrument as his/her/their frec and voluntary act, for the usgs and purposes therein set forth,

Givett vadier my hand and official scal, this /‘7 day of la\.@_ d 00 3

My Commission Expiccs: J/ f // —/(/Q
AL :

Not Pub}lc

i /

,;\NVW f*.l" Y o
: OFFICIAL St.+*

; KELLI R WINSY-

Y OTARY PUBLIC - STATE U

I v COMMISSION EXPIRES

3

’I,J,N,,;m‘l\lf

1
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THIS 1-4 FAMILY RIDER i$ made this SEVENTEENTH day of JUNE, 2003 ,and 18
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Securily
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to sccure
Borrower'sINote (o
COUNTRYWIDE HOME LOANS, INC.
(the "Lender”) s the same dale and covering the Property described in the Sccurity Instrument and located at:

6220 SOUTH PARKSIDE, CHICAGC, IL 60638-4422
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agrcements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Securily Insimpent, the following items now or hercafier attached to the Property 10
the extent they are fixtures are added to the Pzeperty description, and shall also constitute the Property covered
by the Security Instrument: building matevials” appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended 16 be used n conncetion with the Property, including, but not
limited (o, those for the purposcs of supplying or ¢istrivuting heating, cooling, clectricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securily and access control apparatus, plumbing, bath tubs,
water heaters, water closcts, sinks, ranges, stoves, refagatelors, dishwashers, disposals, washers, drycrs,
awnings, storm windows, storm doors, screens, blinds, shades, -urtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, mZlnding replaccments and additions thereto,
shall be deemed to be and remain a part of the Property covered Uy the Security Instrument. All of the
forcgoing together with the Property described in the Security Insimment {or the leasehold estate if the
Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Fider and the Security Instrument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall 00! scck, agree to or make a
change in the use of the Property or its zoning classification, unicss Lender has agreed in writing to the
change. Borrower shall comply with all taws, ordinances, regulations and requirements o1 am- governmental
body applicable (o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any licn
inferior to the Securily Instrument to be perfected against the Property without Lender's prior writlen
permission.

D. RENT LOSS INSURANCE. Borrowcer shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY, Unless Lender and Borrowcer othcrwise agree in writinﬁ, Section 6
concerning Borrower's occupancy of the Property 1s deleted. ht
Initials .7/ 7 ™
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all Icases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
Jcases, in Iénder's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the
Security tnstiument is on a leaschold.

H. ASSIGNMTENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absoluteiy anid unconditionally assigns and transfers (o Lender all the rents and revenues ("Rents”)
of the Property, regard’éssof 10 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents Lo collect the Rents, and agrees that each tenant of the Property shall pay the Rents (© Lender
or Lender's agents. However, Burower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 ¢Fihe Security Instrument, and (ii) Lender has given notice to the tenanl(s) that
the Rents arc 10 be paid to Lender or\Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for edditional security only.

If Lender gives notice of default to” Barrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Linaed only, (o be applied Lo the sums sceured by the Security
Instrument; (i1) Lender shall be entitled to collect and.reccive all of the Rents of the Property; (11) Borrower
agrees that each Lenant of the Property shall pay a.l Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand o the tenant; (iv) unless apphicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of raking control of and managing the Property and
collecting the Rents, including, but not limited Lo, attorneys” fres, receiver's fecs, premiums on receiver's
bonds, repair and mainienance costs, INSUrance Premiums, Laxes, assessments and other charges on the
Property, and then to the sums sccured by the Sceurity Instrumepi;(v) Lender, Lender's agents or any
judicially appointed recciver shall be Tiable 1o account for only those Rents actally received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and rierage the Property and coliect the
Rents and profits derived from the Property without any showing as o (b inadequacy of the Property as
sceunty.

If the Rents of the Property arc nol sufficient to cover the costs of taking ¢ontrol of and managing the
Properly and of collecting the Rents any funds expended by Lender for such purpises shall become
indebtedness of Borrower to Lender sccured by the Security Instrument pursuant o Sectivi ©,

Borrower represents and warrants that Borrower has not executed any prior assignmeri ¢4 the Rents and
has not performed, and will not perform, any act thal would prevent Lender [rom exercising its eghis under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, lake
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in {ull.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may in)(okc any of
the remedies permitted by the Sccurity Instrument. ':’! ;
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider. )
/Z{/ry?.// 7%5( (Seal)
: 7S

GEQORGE MURPH - Borrower
a/k/a GEORGE E. MURPEY glx

(Seal)

- Rorrower

(Seal)

- Borrower

(Seal)

- Borrower
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