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DEFINITIONS

Words used in multiple sections of this document arc Aniined below and other words are defined in Scctions
3,11, 13, 18,20 and 21. Certain rulcs regarding he usage oF words ased in this document arc also provided

in Section 16.

(A) " Security Instrument” means this document, which is dated June 17, 2003
together with all Riders to this document.

(B) "Borrower” i

LUCAS LOPEZ A SINGLE MAN

Borrower is the mOrtgagor under this Sceurity Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lender is @ CORPORATION
organized and existing under the laws of  CALT FORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the morigagee undcr this Securily Instrument.
(D) "Note" mcans the promissory notc signed by Borrower and dated June 17, 2003 :
The Notc states that Borrower owes Lender One Hundred Ten Thousand and No/100 --=-==---
------------------------------------------------------------ Dollars
(US.$ 110,000.00 } plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2033 .
(E) "Property" mcans the property that is described below under the heading "Transfer of Righis in the
Property."
(F) "Loan" mcass the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
duc under the Notg, a1d all sums duc under this Sceurity Instrument, plus interest.
{(G) "Riders" means al' Riders to this Sccurity Instrument that are cxccuted by Borrower. The following
Riders are 1o be executed by Borrower {check box as applicablel:

] Adjustable Ratc Rider |_"Condominium Rider 1 Sccond Home Rider
[ Balloon Rider || Rianned Unit Development Rider __X 1-4 Family Rider
VA Rider I Biwéckly Payment Rider X Other(s) [specily]

Arm Rider Addendum
Prepayment Rider
(H) "Applicable Law" mcans all controlling iprlicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (thaihave the ¢lfect of law) as well as all applicable final,
non-appealable judicial opinions,
(I) "Community Association Dues, Fees, and Assessmeris” mcans all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Property-cy a condominium association, homcowners
association or similar organization.
() "Electronic Funds Transfer" means any transfer of funds, ofie: ihan a transaction originated by check,
draft, or similar paper instrument, which is initiated through an clersonic terminal, telephonic instrument,
compuler, Or magnetic tape so as to order, instruct, or authorize a financial 1stitution o debit or credit an
account. Such term includes, but is not limited 1o, point-of-sale tratsfeis. automated icller machine
transactions, transfers initiated by tclephone, wire transfers, and automated cleavinghause transfers,
(K) "Escrow Items" mcans those ilcms that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, scttlement, award of damages_ or proceeds paid by
any third parly {other than insurance proceeds paid under the coverages described in Sestion 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any pait of \he Property;
(iif) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the'vaiue and/or
condition of the Property.
(M) "Mortgage Insurance” means insurance protceting Lender against the nonpayment of, or deiada!tion,
the Loan.
(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sceurity Instrument.
(0) "RESPA" mcans the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 ct scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from ume 10 time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 10 all requirements and restrictions that arc imposed in regard o a
"federally related mortgage loan" cven if the Loan docs not qualify as a "federally related morigage loan”

under RESPA.
/g 0000927827
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY ['Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:

SEE LEGAL DESCXIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-35-417-010 which currently has the address of
1737 NORTH SAWYER AVENUE [Street]
CHICAGD [City], TipGis 60647 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property;,and all cascments,
appurtenanccs, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity fnstrament as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyzd-and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, exceptfor
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction o constitute a uniform sccurily insirument covering rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds for Escrow ltems
pursuant to Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

}% 0000927827
Initigds
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is rewurned 1o Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sccurity Instrument be made in onc or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurcr’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a lederal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Paymenis arc deemed reccived by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments arc insuflicient to bring
the Loan currzat. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of aay rights hercunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lender'is not obligated to apply such payments at the time such payments arc accepled, If cach
Periodic Payment is-apriicd as of its scheduled duc date, then Lender need not pay interest on unapplicd
funds. Lender may hold sech unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so withi a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applict-carlicr, such funds will be applicd to the outstanding principal balance under
the Note immediatcly prior to forasciosure. No offsct or claim which Borrower might have now or in the
futurc against Lender shall relieve Borrower from making payments due under the Notc and this Security
Instrument or performing the covenants atd agreements sccured by this Sceurity Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applice i the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; (¢) amoun's duc under Scction 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became duc, Any remaining amounts shall be applicd first 1o
latc charges, sccond o any other amounts due under this.Sceurity Instrument, and then o reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a agkiguent Periodic Payment which includes a
sufficient amount to pay any latc charge duc, the payment may bearylied to the delinquent payment and the
late charge. If morc than one Periodic Payment is outstanding, Lendor may apply any payment received {rom
Borrower 10 the repayment of the Periodic Payments if, and to the extent thay, cach payment can be paid in
full. To the extent that any excess cxists after the payment is applicd 0 thedull payment of onc or more
Periodic Payments, such cxcess may be applied to any late charges due. Volunatary prepayments shall be
applied first 1o any prepaymenl charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to priscipal duc under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Pay.nents

3. Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments zre due under
the Note, until the Note is paid in full, a sum (the "Funds™} to provide for payment of amounts duc-for: (a)
taxcs and assessments and other ilems which can attain priority over this Sccurity Instrument a5 s-lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) prentivms
for any and all insurance requircd by Lender under Scction 5; and (d) Mortgage Insurance premiums, 1 any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow Items.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, lees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltlems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow liems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
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shall pay dircctly, when and where payable, the amounts due for any Escrow Tiems for which payment of
Funds has been waived by Lender and, il Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation o make such payments and
1o provide receipts shall for all purposes be deemed 1o be a covenant and agreement contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated 10 pay
Escrow Items directly, pursuant 10 a waiver, and Borrower [lails to pay the amount duc for an Escrow Item,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shali then be obligated
under Section 9 to rcpay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
Items at any time by a noticc given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender-all Funds, and in such amounts, that arc then required under this Scetion 3.

Lender may.‘at any time, collect and hold Funds in an amount () sufficient 1o permit Lender Lo apply
the Funds at the tme specificd under RESPA, and (b) not to exceed the maximum amount a fender can
require under RESP/A. )cnder shall cstimate the amount of Funds duc on the basis of current data and
reasonable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be heid 1 an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, il I'sader is an institution whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Bedrower for holding and applying the Funds, annually analyzing the
escrow accounl, or verifying the Escrov Tiems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires inlerest to be paid on the Funds, Zender shall not be required 10 pay Borrowcer any inlercst or
carnings on the Funds. Borrower and Lender can 2gree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge; an, annual accounting of the Funds as required by
RESPA.

Il therc is a surplus of Funds held in escrow, as deimed under RESPA, Lender shall account to
Borrower [or the excess {unds in accordance with RESPA. 1f thérz.is a shortage of Funds held in escrow, as
defined under RESPA, Lender shatl notify Borrower as requireZ by, RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordance wiih RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in escrow, as dotingd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender-the-amount necessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pay netus,

Upon payment in full of all sums secured by this Sccurity Insirument, Lender<hall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, [fis, 2ad impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, 4t sty To the
cxtlent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetiea 5.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeidi dniless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the lien in a manner acceptadle to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operale to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (c) sccures from the holder of the lien an agrcement satisfactory to Lender subordinating the lien 1o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Within 10

/Z 0000927827
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days of the datc on which that notice is given, Borrower shall satisfy the licn or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real cslatc tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or herealter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible icvels) and for the periods that Lender
reqquires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject w Lender’s right 1o
disapprove Borrewer's choice, which right shall not be cxercised unrcasonably. Lender may require
Borrower (0 pay, (n ¢onncction with this Loan, cither: (a) a onc-lime charge for flood zonce determination,
certification and trac’ns, services; or (b) a onc-time charge for flood zone determination and certilication
services and subsequent charges cach time remappings or similar changes occur which rcasonably might
affect such determination or editification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emerpincy Management Agency in connection with the review of any food zone
determination resuiting from an objicton by Borrower.

If Borrower fails 1o maintain auy of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s cxpensc. Lender is under no obligation to purchasc any
particular 1ype or amount of coverage. Thurefuig, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowcer’s equity in the Properuy, or the contents of the Properly, against any risk, hazard
or liability and might provide greater or lesssi-coverage than was previously in clfect. Borrower
acknowledges that the cost of the insurance coverage soobiained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amvunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceuritv. Zpstrument. These amounts shall hear interest at
the Noie rate from the date of disburscment and shall be payable; veith such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policics required by Lender and rencwals of sucipolicies shall be subject to Lender’s
right to disapprove such policics, shall include a standard mortgage viause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right-to fwold the policies and renewal
certificates. II' Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damagc to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Leader) Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheryviss” agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lended shall be
applied 10 restoration or repair of the Property, if the restoration or repair is cconomically feasib' and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the night to
hold such insurance procceds untif Lender has had an opportunity to inspect such Property (o cnsurc the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is compleicd, Unless an agreement is made in wriling or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inlerest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retaincd by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall bc applicd o the sums sccured by this Sccurity Instrument, whether or nol then due, with the

; é 0000927827
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scetion 2,

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matiers. Il Borrower does not respond within 30 days to a notice [rom Lender that the insurance
carrier has offered to scile a claim, then Lender may negotiate and scttle the claim. The 30-day period will
begin when the notice is given. In cither cvent, or if Lender acquircs the Property under Scction 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to cxceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
rights (other than the right o any rcfund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights arc applicable 1o the coverage of the Property. Lender
may usc the insurance proceeds either o repair or restore the Property or (0 pay amounis unpaid under the
Note or this Security instrument, whether or not then dug.

6. Qccupancy. Potrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier tic/oxscution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principal resideace<for at least one year afier the date of occupancy, unless Lender otherwisc
agrees in writing, which conscat-shall not be unrcasonably withheld, or unless cxienuating circumstances
cxist which are beyond Borrower’s zontrol.

7. Preservation, Maintenancc sid Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Property, zalow the Property to deleriorate or commit waste on the Property,
Whether or not Borrower is residing in the-Preperty, Borrower shall maintain the Property in order to prevent
the Property [rom deteriorating or decreasing in value due to its condition. Unless it is determined pursuarnt 10
Scction 5 that repair or restoration is not economicallv fcasible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration or damag:. If-insurance or condemnation proceeds are paid in
conncction with damage to, or the taking of, the Properly, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a singfc payment or in ¢ scrics of progress payments as the work s
completed. If the insurance or condemnation proceeds are not’sufizient o repair or restore the Property,
Borrower is not relicved of Barrower’s obligation {or the completio: o) such repair or restoration,

Lender or its agent may make reasonable entrics upon ana mspecuons of the Property. I it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an intcrior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during th< Loan application precess,
Borrower or any persons or cntitics acting at the direction of Borrower or with Borrower’s knowledge or
consent gave malerially false, misleading, or inaccurate information or statements ¢ h.cnder (or failed 1o
provide Lender with material information) in connection with the Loan. Material representzuons include, bul
arc not limited to, representations concerning Borrower’s occupancy of the Property as Bortowe. s-principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b} theie is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfciture, for
enforcement of a licn which may attain priority over this Sceurity Instrument or 10 cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc 10 protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a licn which
has priority over this Sccurity Instrument; (b) appcaring in cour; and (c) paying rcasonable

/g 0000927827
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altorncys” fees o protect its interest in the Property and/or rights under this Security Instrument, including its
sccured position in a bankruptcy proceeding. Securing the Property includes, but is not fimited to, entering the
Property to make repairs, change locks, replace or board wp doors and windows, drain water [rom pipes,
climinatc building or other code violations or dangerous conditions, and have utilitics wrned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment.

If this $ecurity Instrument is on a leaschold, Borrower shall comply with all the provisions ol the icasc.
If Borrower acguires fee tille o the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 the merger iy writing.

10. Mortgage Zasrrance. Il Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prezniums required to maintain the Mortgage Insurance in cffect. I, for any reasen,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insuiance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Tesurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent 1o the Morteags Insurance previously in cffect, at a cost substantially cquivalent to
the cost 1o Borrower of the Mortgage Irsarance previously in effect, from an aliernate mortgage insurcr
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc to pay to Lender the amount of the dcpiratcly designated payments that were duc when the insurance
coverage ceased to be in elfeet. Lender will accep:, nse and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss resesve shall be non-refundable, notwithstanding the fact that
the Loan is ulttmately paid in full, and Lender shall not-Ge required to pay Borrower any intcrcst or carnings
on such loss reserve. Lender can no longer require loss reserve payments #f Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided Py an insurer selected by Lender again becomes
available, is oblaincd, and Lender requires scparately designated payments toward the premiumms for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrowcer was
required to make scparatcly designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in 2f2¢ct, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ends in accoidance with any writlen agreement
between Borrower and Lender providing (or such termination or until tenzinzaon is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation 10 pay interest at'tie rate provided in the Noe,

Morigage Insurance reimburscs Lender {or any entity that purchases the Neie)dor certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 15 not a party 1o the Morlpage Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from e o ume, and may
enter into agrecments with other partics that share or modify their risk, or reduce losses. These agreements arc
on lerms and conditions that are satisfactory to the mortgage insurcr and the other party (or.p2:1izs) to these
agrecments, These agreements may require the mortgage insurer to make payments using any seure of funds
that the morigage insurcr may have available (which may include funds obiained (rom Mortgage lasurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "captive reingurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Procceds until
Lender has had an opportunity 10 inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a scrics of progress payments as the work is compleied. Unless an
agreement is made in writing or Applicable Law requires interest 10 be paid on such Miscellancous Proceeds,
Lender shall 1ot %e required 1o pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repair-is not economically (casible or Lender’s security would be lessencd, the Miscellancous
Proceeds shall be ‘arplicd to the sums sccured by this Sccurity Instrument, whether or not then duc, with
the excess, if any, paid 1 Barrower. Such Miscellancous Proceeds shall be applicd in the order provided for
in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procceds
shall be applicd 1o the sums Seoured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a partial takiig - dastruction, or loss in value of the Property in which the [air market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or grealcr
than the amount of the sums secured Ly this Sccurity Instrument immediately before the partial (aking,
destruction, or loss in value, unless Borrowcrand Lender otherwise agree in writing, the sums sceured by this
Sccurity Instrument shall be reduced by tiw atrount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums<ccured immediately before the partial taking, destruction,
or less in value divided by (b} the fair market value of-the Property immediately before the partial 1aking,
destruction, or loss in value. Any balance shall be paid (0 Borrower.

In the event of a partial 1aking, destruction, or loss fn valuc of the Property in which the (air market
valuc of the Property immediatcly belore the partial taking ~destruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial“i2king, destruction, or loss in valuce, unless
Borrower and Lender otherwise agree in writing, the Miscellanests Proceeds shall be applicd 1o the sums
secured by this Security Instrument whether or not the sums arc then due:

If the Property is abandoncd by Borrower, or if, afler notice by Lendcr 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a<laird for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lendss is authorized 1o collect and
apply the Miscellancous Proceeds cither 1o restoration or repair of the Property ori0 tic sums securcd by this
Sceurity Instrument, whether or not then due, "Opposing Party™ means the third pirty that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is bigun that, in
Lender’s judgment, could result in forfeiture of the Properly or other material impairment of Lendc s interest
in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, il azcnleration
has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be dismissed ywith a
ruling that, in Lender’s judgment, precludes lorfeiture of the Property or other maicrial impairmen. of
Lender’s interest in the Property or rights under this Sccurity [nstrument. The proceeds of any award or claim
for damages that arc auributable to the impairment of Lender’s interest in the Property arc hercby assigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medilication of amortization of the sums sccurcd by this Sccurity Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse o cxtend time for payment or othcrwise modily amortization
of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
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any Succcssors in Interest of Borrower. Any forbearance by Lender in excreising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. Howcever, any Borrower who
co-signs this Sccurity Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity [nstrument; (b) is not personally obligated to pay the sums securcd by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodztions with regard to the terms of this Sccurity Instrument or the Note without the co-signer’s
conscnt,

Subject 10 thi provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under(th’s. Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights 2ud ‘benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations aud liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Sccurity Instrument shall bind (cxcept as provided in Section
20) and benefit the successor: anid assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose o7 protecling Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys” lees, property inspection and valuation fees. In
rcgard 1o any other fees, the absence of (xpress authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed as a prohipiion on the charging of such fcc. Lender may not charge fees
that arc cxpressly prohibited by this Security Insirument or by Applicable Law.

If the Loan is subjcct o a law which sets ma:=um loan charges, and that law is linally interpreted so
that the interest or other loan charges collected or ‘to be-collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be'reduced by the amount necessary to reduce the charge
to the permiucd {imit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make s rafund by reducing the principal owed under
the Note or by making a dircct payment to Borrower. If a rcivad reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge” (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refuid made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have arising/out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection itk this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Security [nstrumeat shall be deemed to have
been given to Borrower when mailed by first class mail or when actually deliverzd 10 Borrower’s notice
address if sent by other means. Notice lo any onc Borrower shall constitute notice, to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Preoerty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall“premptly notily
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrewss '« change ol
address, then Borrower shall only report a change of address through that specificd procedure. ‘thare'may be
only one designated notice address under this Sceurity Instrument at any one time. Any notice to Lendor shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated herein unless 'ender
has designated another address by notice to Borrower. Any notice in conncction with this Sceurity Instrament
shall not be decmed to have been given to Lender until actually received by Lender, If any notice requircd by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspending requircment under this Sccurity Instrument,

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by centract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Apptlicable Law, such conllict shalt
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conllicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intcrest in the Property” mcans any legal or beneficial interest in the Property, including, but not limiied 1o,
those beneficisi mierests transferred in a bond for deed, contract for deed, installment sales contract ot cscrow
agreement, the intaat of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any var of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person 24d 1 beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may reguice immediate payment in full of all sums sccurcd by this Security Instrument,
Howevecr, this option shall ot 52 exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this ¢mton, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 20 davs from the date the notice is given m accordance with Section 15
within which Borrower must pay ali sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the cxpiration of this period, Lender may invoke any remedics permitied by this Sccurity
Instrument without [urther notice or deman s Borrower,

19. Borrower’s Right to Reinstate A% Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcemait-¢f-this Security Instrument discontinued at any time prior
to the carliest of: (a) five days hefore sale of the Property pursuant 1o Section 22 of this Sccurily Instrument;
(b) such other period as Applicable Law might specify Tor the termination of Borrower’s right 1o reinstate; or
(¢) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be duc under this Security ¥igtrument and the Note as if no acceleration
had occurred; (b) curcs any default of any other covenants or agrzcnients: (¢) pays all cxpenscs incurred In
enforcing this Sccurity Instrument, including, but not limited w/ reasonable atiorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest m the
Property and rights under this Sccurity Instrument; and (d) takes such ecticn as Lender may rcasonably
requirc 10 assurc that Lender’s interest in the Property and rights under Wée Sceurity [nstrument, and
Borrower’s obligation 1o pay the sums sccured by this Sceurity Instrument, shall coutinue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatcment sums
and expenses in onc or morc of the following forms, as sclected by Lender: (a) cash, {0) moncy order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check (s drwn upon an
institution whosc deposits arc insured by a f{ederal agency, instrumentality or entity; or (d) Eicearodic Funds
Transfer, Upon reinstatement by Borrower, this Sccurity Instrument and obligations sccured neicby shall
remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not apply , the
casc of acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial interest in the
Note (together with this Sccurity Instrument) ¢an be sold onc or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Note and this Sceurity Instrument and performs other morigage loan servicing obligations
under the Note, this Sccurity Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrclated 1o a sale of the Note. If there is a change ol the Loan Servicer, Borrower will be
given wrilten notice of the change which will statc the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is scrviced by a Loan Scrvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be translerred to a successor Loan Scrvicer and are not assumed by the Note purchaser
unless otherwisc provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) thal ariscs from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duly owed by rcason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party {(with such notice given in
compliance wittthe requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable perisa after the giving of such notice 10 take corrective action, I Applicable Law provides a time
period which must-¢igpse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes of this parasraph. The notice of acceleration and opportunily fo curc given to Borrowcer pursuant
to Scction 22 and the noiide of acceleration given o Borrower pursuant 1o Scction 18 shall be deemed to
satisfy the notice and oppoituriy 10 take corrective action provisions of this Section 20.

21. Hazardous Substarzes, As used in this Section 21: (a) "Harzardous Substances” arc thosc
substances defined as toxic or hazardops substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroséne, ather flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law"” means federal laws anlt k2ws ol the jurisdiction where the Property is located thal relate
to health, safcty or cnvironmental protection; ¥} "zavironmental Cleanup” includes any responsc action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
mcans a condition that can causc, contribule o, or otherwise trigger an Environmental Clcanup.

Borrower shall notl cause or permit the presence, use, sisposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Harardous Substances, on ar in the Property, Borrower shall not do,
nor allow anyone clse o do, anything affecting the Property (a)nat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or {c) which, diz-io the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the value Of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that arc gencrally recognized o be appropriate to normal residenta! ses-and to maintenance ol
the Property (including, but not limited to, hazardous substances in consumer producis).

Borrower shalt prompily give Lender written notice of (a) any mmvestigation, claim, Jdemand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Froporty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicige (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase/or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezseof a
Hazardous Substance which adverscly afteets the value of the Property. If Borrower learns, or is notilied by
any governmental or regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affectling the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenial Law, Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforp: Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procerding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1£-the default is not cured on or before the date specified in the notice, Lender at its
option may requirc vainediate payment in full of all sums secured by this Security Instrument without
further demand ana-iray foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail expersesincurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabe attorneys’ fees and costs of title evidence,

23. Release. Upon payment of aii sums sccurcd by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shall pay-any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument, but only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicabic Law.

24, Waiver of Homestead. In accordance with [linois law, the Borrower hereby relcascs and waives
all rights under and by virtue of the Illinois homestead cxemption taws,
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BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it

Wilnesses:
%%‘V / é (Scal)

LU/AS LOPEZ ! -Borrower

(Scal)

-Borrower

{Szah (Scal)

-Borroven: -Borrower

(Scal) a8 (Scal)

-Borrower -Borrower

(Scal) A {Scal)

-Borrower -Borrower
0000927827
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STATE OF ILLINOIS, o0 County ss:
I, CESHZ  GaiTAN , a Notary Public in and for said county and
state do hereby certil’y that

Lyeds Lopez

3

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appearced beforgume this day in person, and acknowledged tha
instrument as ni?mr/thcir free and voluntary act, for the uses

Given wedés iy hand and official seal, this

My Commission Expires:-2 /;g’,/a';

"

AR GAITAN
ILLINCIS
RY PUBLIC, STATE OF
m:ADMM\ssnow EXPIRES 2-18-2007

o
Notary Publi¢’

OFFICIAL SEAL
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJIUSTABLE RATE RIDER is made this 17th day of dune 2003
and is incorporzicd-into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “5ecurity Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Adjustable-& 7w, Note (the "Note") to

NEW CERTURY MORTGAGE CORPORATION

("Lender™) of the same daw and. covering the property described in the Security Inswrument and
located at:
1737 NORTH SAWYER AVF4U , CHICAGO, IL 60647

[Frenerty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST Ra‘it CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWZR MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenan’s snd agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as [ollgws:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial interest ratcof  7.4000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intcrest rate I will pay may change on the first day of July 2005 ,
and on that day every Bth month thereaficr. Each date on which my intercst raie-Codid change
is called a "Change Date."

0000927827
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(B) The Index

Beginning with the first Change Date, my interest rale will be based on an Index. The "Index” is the
average of interbank offercd rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR™), as nublished in The Wall Street Journal. The most recent Index figure available as of the first
business day-of.tic month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

It the Index is'ro longer available, the Note Holder will choose a new index that is based upon
comparable informatier: The Note Holder will give me notice of this choice.

(C) Calculation of Cnznges

Before cach Change @Drie, the Note Holder will calculate my new interest raie by adding

Five and One-Quarter percentage points
( 5.2500 ¢2).2vidic Current Tndex. The Note Holder will then round the result of this
addition 1o the ncarcst one-eighth of ‘one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Daic.

The Note Holder will then determine tac amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am cxpected o ows at the Change Date in full on the Maturity Date at my
new intercst ralc in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest ratc 1 am required 10 pay at the 1rrst Change Date will not be grealer than

8.9000 % orlessthan  7.4000 %. Thercafter, my interest rale will
never be increased or decrcased on any single Change Date by moicih:in One and One-Half
percentage points
( 1.500 %) from the rate of interest I have been payiny for the preceding B
months. My interest rate will never be greater than 14.4000 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay ine’amount of my ncw
monthly payment beginning on the first monthly payment date after the Change Date vn'il the amount of my
monthly payment changes again.

{F) Notice of Changes

The Nete Holder will deliver or mail 10 me a notice of any changes in my interest ratc and th2 amount of
my monthly payment before the effective date of any change. The notice will include information rejjurcd by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have rcgarding the nolice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sceurity Instrument is amended to read as follows:

Trapsfer of the Property or a Beneficial Interest in Borrower. As usced in this Section 18,
"Interest in_the Property” means any legal or beneficial interest in the Property, including, but not
limited to, #hose beneficial interests transferred in a bond for deed, contract for deed, installment
sales contracl ei 2scrow agreement, the intent of which is the transfer of title by Borrower at a
future date to 2'purchaser.

If all or any part o1 'ac Property or any Interest in the Property is sold or transferred (or 1f
Borrower is not a naterai person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtch consent, Lender may require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if such
excrcise is prohibited by Applicadle Law. Lender also shall not cxercisc this option if: (a)
Borrower causcs to be submitted to (Lender information required by Lender to cvaluale the
intended transferee as il a new loan were Heing/made to the ransferee; and (b) Lender reasonably
determines that Lender’s security will not be inipaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secur’ty Iustrament is acceptable to Lender,

To the extent permiltcd by Applicable Law, Conder may charge a rcasonable fec as a
condition 1o Lender’s consent (o the loan assumption, Lopace alse may require the transferce o
sign an assumption agrcement that is acceptable to Lender and i obligates (he transferee 1o keep
all the promises and agreements made in the Note and in this-£Curitv Instrument. Borrower will
continue to be obligaled under the Note and this Sccurity Instrimenl unless Lender releases
Borrower in writing,

If Lender exercises the option to requirc immediate payment in full; Cender shall give
Borrower notice of acceleration. The notice shall provide a period ol not Iess than 30 days from
the date the notice is given in accordance with Scction 15 within which Borrewer st pay all
sums secured by this Sccurity Instrument. If Borrower [ails 0 pay these sums priel to the
expiration of this period, Lender may invoke any remedics permitied by this Sccurity Instrarmcnt
without further notice or demand on Borrower.

0000927827
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BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this

Adjustable Rate Rider,

/4 % (Scal) (Scal)
LUCAS LUPFL -Borrower -Borrower
{Scal) {Scal)
-Borrower -Borrower
{Seai) {Seal)
-Borrower -Borrower
{Scal) {Scal)
-Horrower -Borrower

uo0rs27827
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Loan Number 0000927827

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustabl: Pate Rider is made this  17th day of  June 2003
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") ard Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Az ustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CENTURY MORTGAGE CDZFURATION
(the "Lender").

Property securing repayment of the INote is described in the Security Instrument and
located at:
1737 NORTH SAWYER AVENUE , (CMICAGD, ILLINOIS 60647

(Property Addrss)
To the extent that the provisions of this Adjustacle Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Instruraent and/or Rider, the provisions of
this Addendum shall prevail over and supersede any-such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Note, Szcurity Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not "» greater

than 8.9000 % or less than 7.4000%. Thereafter, my interesi ratc will

never be increased or decreased on any single Change Date by more than' Ore.and
One-Kalf percentage point(s) ( 1.500 %) from the rate of intezesc I

have been paying for the preceding ] months. My interest rate will ncveér be

greater than 14.4000 % or less than 7.4000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

2

“LUCAS LOPEZ

New Century Mortgage ridmin.ifd JF 051702
RE 102 (082296)

a1 A B AP ! 0 o 0 51 bbb B b A RSN Nl i L i L PO R
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this 17th day of June 20603
and is incorgosated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (tic "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
sccure Borrower’s Naojreto
NEW CEXTVUAY MORTGAGE CORPORATION

(the
"Lender") of the same datc znd covering the Property described in the Security Instrument and located at:
1737 NORTH SAWYER AYCWUE , CHICAGOD, IL 60647

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenantapd agree as [ollows:

A. ADDITIONAL PROPERTY SUBJECT T¢ TEE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the ipiiowing items now or hereafier atlached 10 the
Property to the extent they are fixwres are added to the Fiopery description, and shall alse constitute the
Property covered by the Sccurity Instrument: building matciiis, appliances and goods of cvery nature
whatsocver now or hercalter located in, on, or used, or intended 1o 5e/used in connection with the Property,
including, but not limited to, those for the purposes of supplying os-Jistributing heating, cooling, clectricity,
gas, walcr, air and light, fire prevention and cxtinguishing apparatus, sccurity and access control apparatus,
plumbing, bath tubs, watcr heaters, water closets, sinks, ranges, stoves, relngeraiors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shaues, Carains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of which, inliudig replacements and
additions thereto, shall be decemed 10 be and remain a part of the Property covered by the Security Instrument,
All of the foregoing logether with the Property described in the Security Instrument (or the Jzaschold estate if
the Sccurity Instrument is on a leaschold) are reterred to in this 1-4 Family Rider and the Sceuriydnstrument
as the "Property."

000082777
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initi

Page 1of 4
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcr shall not seck, agree 10 or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing © the
change. Borrower shall comply with all laws, ordinanccs, regulations and reguirements of any governmental
body applicable to the Property.

C. SUBORINATE LIENS. Except as permitted by federal law, Borrower shall not allow any ficn
inferior 1o the Scerrdty Instrument to be perfected against the Property without Lender’s prior wrillen
permission.

D. RENT LOSS INSUXANCE. Borrower shall maintain insurance against rent loss in addition (o the
other hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Scction 19 is deleted.

F. BORROWER’S OCCUPANCY. Ualess Lender and Borrower otherwise agree i writing, Scction 6
concerning Borrower’s occupancy of the Properyy is Zeleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all leascs of the Property and all security deposits made i <unncction with leases of the Property. Upon the
assignment, Lender shall have the right 1o modify, extend ortiminate the existng leascs and to cxecule new
leascs, in Lender’s sole discretion. As used in this paragraph G thie word "lease™ shall mean "sublcasc” il the
Security Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIV/(R; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all therents and revenucs ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payable. Eoirgwer authorizes Lender or
Lender's agents to collect the Rents, and agrees that each ienant of the Property shel pay the Rents (o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has givea Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice 1o 4 tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents constiutes < absolute
assignment and not an assignment for additional sccurity only,

Il Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied w0 the sums sccured by the SCevrity
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)

0000927827

initiab-/Z_WL :
@55712 {0008) Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents duc and unpaid to Lender or Lender’s
agents upon Lender’s writien demand to the tenant; (iv) unlcss applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applicd first 1o the costs of taking control of and managing
the Property and collecting the Rents, including, bul not limited 10, attorney’s fees, receiver’s lees, premiums
on reeeiver’s boards, repair and mainienance costs, iNSurance premiums, laxes, assessmerts and other charges
on the Property./an. then (o the sums sccurcd by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed.<eeciver shall be liable to account for only thosc Rents actually received; and (vi) Lender
shall be entitled 10-41evé a-receiver appointed to iake possession ol and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

Il the Rents of the Propdity arc not sufficient to cover the costs of taking controf of and managing the
Property and of collecting the Kerigcany funds cxpended by Lender for such purposcs shall become
indebtedness of Borrower to Lender sccured by the Security Instrument pursuant to Scction 9.

Borrower represcnts and warranls (hat Borrower has not exccuted any prior assignment of the Rents and
has not performed, and will not perform, arly 7ct that would prevent Lender from excreising its rights under
this paragraph,

Lender, or Lender’s agents or a judicially apvointed recciver, shall not be required 1o cnter upen, take
control of or maintain the Property before or after giviag notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may o so at any time when a default occurs. Any
application of Rents shall not cure or waive any default o wivalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate whon all the sums sccured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or breech under any note or agreement in
which Lender has an interest shall be a breach under the Sccurity Instrunicnt and Lender may invoke any of
the remedics permitied by the Security Instrumeni.

0000827827

Initiamé‘

@@@;579 (0008) Page 3 of 4 Form 3170 1/01

B e Rap b b e de -k - [ i e . M i e b etk YR ARt e R LS AL 5 et 1



0318134145 Page: 24 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4
Family Ridcr.

Z / M% (Scal) (Scal)

LUCAS LOPEZ -Borrower -Borrower
o __(Scal} {(Scal)
-Borrower -Borrowcer
(Scal) —) (Scal)
-Borrower . -Borrowcer
(Scal) ) (Scal)
-Borrower -Borrower
cQorc27827
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PREPAYMENT RIDER
Loan Numbe)000927827 ADJUSTABLE RATE LOAN
This Prepayment Rider is made this 17th day of June 2003 and is

incorporated #:to)and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Morigage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower’s
Note to

NEW CENTURY MORTGAGC CORPORATICN

(the"Lender").

To the extent that the provisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/or Security Iastrument, the provisions of this rider shall prevail
over and shall supersede any such mconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreements- iade in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as, follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known as a "prcpayment”. When I make a
prepayment, I will tell the Note Holder in writing I ar:-doing so. The Note Holder
will use all of my prepayments to reduce the amount of prinvipal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees in wr.tiue to those changes.
My partial prepayment may reduce the amount of my monthly payments after the
first Change Date following my partial prepayment.

If within 1 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and th. fotal of
such prepayment(s) in any 12-month period exceeds TWENTY PERCENT-{?3%) of
the original principal amount of this loan, I will pay a prepayment chargs in an
amount equal to the payment of 6 months advance interest on the amount by w'wh
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW rrower accepts and agrees to the terms and covenants

%tb}% ider.

“1LUcAs LOPEZ [

NCMC RE-103.fd
Generic Prepayment Rider JP 031702
RE 103 Revised (020800}
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LOT 26 IN DELMATER'S RESUBDIVISION OF LOTS 2 TO 1§ INCLUSIVE IN BLOCK 13 IN

SIMON'S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH,
RANGE 13, EAST QF THE THIRD PRINCIPAL: MERIDIAN, IN COOK COUNTY, ILLINCIS

NOTE FOR INFORMATION:

CKA: 1737 N. SAWYER, CHICAGO, IL 60647
PIN# 13-35-417-010

ALTA Commitment
Schedule C




