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MORTGAGK

DEFINITIONS

Words used in multiple sections of this document are defined balow and other wards are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurient are also provided in Section
16.

(A)  "Security Instrument" means this document, which is dated June 24, 2003, together with all Riders to this
document.

(B) "Borrower” is Juan A Flores and Patricia Flores, his wife. Borrower is the mortgagor i:nder this Security
instrument.

(C) "Lender" is Mutual Federal Savings and Loan Association of Chicago. Lender is a corporatior: organized and
existing under the laws of the United States of America, Lender's address is 2212 W Cermak Rd, Chicago, IL
60608. Lender is the mortgagee under this Security Instrument.

(D}  "Note" means the promissory note signed by Borrower and dated June 24, 2003. The Note states that

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
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Line of said lot 8 A Distance of 45 Feet, Thence SouthEasterly on a Straight Line to the point of
beginning, in Cook County, lllinois.

which currently has the address of 6001 W Gunnison, Chicago, lllinois 60630 ("Property Address"):

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of reiacipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shail
Pay when due the principal ¢f, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note: Borrower shall also pay tunds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Ser ity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payiment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all siusequent payments due under the Note and this Security Instrument be made
in one or more of the following forms, as selacted by Lender: (a) cash; {b) money order; (c) certified check, bank
check, treasurer's check or cashier's check; nivvided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wnei-raceived at the location designated in the Note or at such other
location as may be designated by Lender in accordance ' wiih the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partiai payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient ¢~ bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment ur'partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are ancepted.  If each Periodic Payment is applied as
of its scheduled due date, then Lender need not pay interest on uragplied funds, Lender may hold such unapplied
funds until Borrower makes Payment to bring the Loan current, |f Boirowsr does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrgver. If not applied earlier, such funds
will be applied to the outstanding principal baiance under the Note immediaian prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Soirower from making payments
due under the Note and this Security Instrument or pertorming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in tris Sastion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b}
principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied t5-each Periodic
Payment in the order in which it became due, Any remaining amounts shail be applied first to late tharges, second
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
répayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the Payment of the obiigation secured by the lien in a manner acceptable to Lender, but only so -
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to Prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance., Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in t1e_umounts (including deductible levels) and for the periods that Lender reguires. What Lender
requires pursuant.io_the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right shail not bg Sxaised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time chaigs ier flood zone determination, certification and tracking services: or {b) a one-time
charge for flood zone determinaiion and certification services and subsequent charges each time remappings or
similar changes occur which reasorably might affect such determination or certification. Borrower shall also be
responsible for the payment of any{ees imposed by the Federal Emergency Management Agency in connection

It Borrower fails to maintain any of the-coverages described above, Lender may obtain insurance Coverage, at
Lender’s option and Borrower's expense. Lerndrs i$ under no obligation 10 purchase any particular type or amount
of coverage, Therefore, such Coverage shall cover-Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, ~gainst any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage
50 obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become acutional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate frori the date of disbursement and shall be payable,
with such interest, Upon notice from Lender to Borrower requesting.riyment,

All insurance policies required by Lender and renewals of such po'icies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shz!i seme Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies-aric renewal Certificates. If Lender
requires, Borrower shall promptly give to Lender ali receipts of paid premiums aig renewal notices. [f Borrower
obtains any form of insurance Coverage, not otherwise required by Lender, for damaye to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender 25 mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendcr Lender may make
proof of loss if not made Promptly by Borrower. Unless Lender and Borrower otherwise agree-in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shal-be applied to

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do S0 and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If
Borrower acquires fee titlo to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make separately designated payments toward the premiums for

Mortgage insurarice previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
insurance previously.in effect, from an alternate mortgage insurer selected by Lender. I substantially equivaient
Mortgage Insurance “evarage is not available, Borrower shall continue to pay to Lender the amount of the
Separately designated pavitiants that were due when the insurance coverage ceased to be in effect. Lender will

accept, use and retain thege vayments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss

reserve payments if Mortgage Insurasics coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again beones avatlable, is obtained, and Lender requires Separately designated
payments toward the premiums for Mortgage-insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower Was requiret-1o make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requiiament for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender previzing for such termination or until termination is reguired
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that puic!izses the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party'{o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in farce from time to time, and may enter into
' » or reduce losses ~These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (0r paities) to these agreements. These
agreements may require the mortgage insurer to make Payments using any source of funds that the mortgage
insurer may have available (which may inciude funds obtained from Mortgage Insuranc 2 premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insure!, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts 4t darive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchianina for sharing or
modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an'afiiiate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

3R A7
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construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude corresponding
neuter words or words of the feminine gender; (b) words in the singular shail mean and include the piural and vice

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in
the Property" means any legal or beneficial interast in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the

it all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option

If Lender exereises this option, Lender shaj| give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all'eims secured by this Security Instrument. [f Borrower fails to pay these sums prior to the
expiration of this period; \ender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrowe:.

19. Borrower's Right t¢ | teinstate After Acceleration. |t Borrower meets certain conditions, Borrower shall
have the right to have enforcement s this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Propeny pursuant to Section 22 of thig Security Instrument; {b) such other period as
Applicable i.aw might specitfy for the termi: 1ation of Borrower's right to reinstate; or (c)entry of a judgment enforcing
this Security Instrument. Those conditions-e:e that Borrower: (a) pays Lender ali sums which then would be due
under this Security Instrument and the Note as.i po acceleration had occurred; (b) cures any default of any other
Covenants or agreements: (¢} pays all expenses irisurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, Property inspesticn and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lsnder's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sumg Secured by this Security Instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law “Lander may require that Borrower pay such
reinstatement sums and expenses in one or more of the following foriiis, as Selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, piovided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumenzaliiy or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obiigziris secured hereby shall remain
fully effective as if no acceleration had oceurred, However, this right to reinstats shali not apply in the case of

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partiai interest in the Note
{together with this Security Instrument) can be sold one Or more times without prior notice 1g Burswer, A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments cin under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the 1lot=: this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unielated to g sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are

ILLINGIS-Single Family-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3014 170
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23. Release. Upon payment of ajf Sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law. ‘

24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Vinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance Coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
éxpense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that Insurance, including interest and any other charges Lender may impose in connection with the
placement of the nsurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance fiay e added to Borrower's total outstanding balance or obligation. The costs of the insurance may
be more than the c4st-of insurance Borrower may be able to obtain on its own.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exezuted by Borrower and recorded with it.

Witnesses:

-

(Seal)
Juan A Flores - Borrower

L
/ (Seal)
}’ Patricia Flores - Borrower

[Space Below This Line For Acknowledgment] —

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Formh3014_'g;:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )

COUNTY OF COOK )

On this day before me, the undersigned Notary Public, Personally appeared Juan A Flores and Patricia Flores, to
me known to be the individuals described in and who executed the Mortgage, and acknowledged that they signed
the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 24TH day of JUNE ,20 03
o L3
/
By ‘ 7 Residing at COCK
—_ Lok
C/J

Notary Public in and for tiie State of TLLINOS

My commission expires JUVE) 15, 2004
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