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Mail to: 6141 W. 95th Street
Oak Lawn, IL 60453

FHA Case No.
State of Ilinois

MORTGAGE

137:2498071 703

TICOHTETLE 0001441039
ERRARN

THIS MORTGAGE ("Security Instrement") is given on
The Mortgagor is

June 19, 2003

STEVEN J. KRISTICH and
JAYNIS F. KRISTICH Husband and Wife

("Borrower™). This Security Instrument is given to
CROWN MORTGAGE COMPANY

THE STATE OF ILLINOIS »and
6141 W. 95TH ST. + ORK LAWN, IL 60453
("Lender"). Borrower owes Lendér ihe principal sum of
ONE HUNDRED FIFTY THOUSAND NINE HUNDRED EIGHTY ONE & 00/100

Dollars (U S. $ 150, 981.00 )-
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2033
- This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment of ali other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

which is organized and existing under the laws of
whose address is

FHA Illinois Mortgage - 4/96

VMP MORTGAGE FORMS - (800)521-7291 /
Page 10f8 rnitialsﬁ:‘ /Jy /{
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The Escrow Funds are pledged as additional security for ail sums secured by this Security Instrument. 1f Barrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for

remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to"he mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the
Secretary instear of the monthly mortgage insurance premium;

Second, to any Iures, special assessments, leasehold Paymenls or ground rents, and fire, flood and other hazard
insurance premiums; as ceguired;

Third, to interest due vsider the Note;

Fourth, to amortization 4f (e principal of the Note; and

Fifth, to late charges duc-under the Note,

4. Fire, Flood and Other Hazsr insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance. shalt be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements or'the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretzzv, All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held bv-Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immédiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred ts hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jowrtiy. All or any part of the insurance proceeds may
be applied by Lender, at iis option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrana 3, and then (o prepayment of principal, or
(b) 1o the restoration or repair of the damaged Property. Any application of tha rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in par agranh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the'Prorerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pas’. ta the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower s oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerics vithin sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Fieperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Berrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action o protect and preserve such vacani or abandoned Property.

@%-MRUL) (9508) Page 3of 8 initials:

11t e e et b 1




0318246144 Page: 4 of 8

UNOFFICIAL COPY

. @,
“sieliu| g jo v obeg {9096) (‘“)HV'@

|J1 JuoWINISU] AJINI9G STy £q poanaas swns [{e JO [[nj ut wowAed ateIpowN oNINbaI ‘ATEINI0aS S
10 resoxdde 1oud o yis pue (PYE-TTOLT DS TL T8EL JO 1OV SUOHNIASUL Konsoda] ureunsD 1§-ured o
10 (P)1 ¥ wonsog Surpnpour) mep sjqeondde &q ponmuad Ji f[reys pUIT eao1ddy 1pax) Moy JeS (a)
TUAWNASUT ALIN39E S1Y)
U1 PAUTEIU0D SUONE3TGo J2Yl0 Aue uuoyprad 0 ‘skep Aump Jo pouad e 103 ‘Furrey £q $HOEJRP PMOLOY ()
10 “uouried AJIuoul 1%au Jy} JO NBP NP 3y UC 10 O soud
Justunnsuy An2ac ey Aq pamnbax JowAed Apuow Aue yjng ut fed 0 Furrey Aq synejep Jomolog (N
J1 U WS AILIN03S STy AQ PRINDds SWNS 11e JO 1INy w uowAed Srerpewnut anubor ‘sieIIp
wewded jo osed 2 1 ‘AIEININS A £q ponss1 suonem3ar Aq payw se 1doaxs “few mpuaT Ynepd (v)
“1Ga(] 4O UONIBIIPIVY 40] SPUNOL) "6
-AIB19100§ ) AQ PAZLIOYINE SITIRYD PUe $33] 133|103 Aeut 10pudT "S93d *8
-gonou Jo Suiard ayy Jo sABP (T MEJIM JA0GE IO 198 SUOTIZE 3] JO 10T JO JUO AXE) JO USN] P Ajsnes [[eys 1omo10g
o1 Ayl FWAMUOPL 0NOU 8 JOMOLICH AAI3 Aeul J0pUST TUGWINISU] AWMAG SUP JOAD fuond urene Aew yoIgas udil e
01 13elans st Auadoxd g Jo Wed Aue I SIUIULINOP OpuyT J1 uewnasuy AUNdag syl 0 udl] A Funewpoqns IPUY|
01 AI010€JSTIES JUDUIOAISE UR USY| AU JO 13Oy, dy Wl §2In53§ (0) JO ‘DT AN JO JUIWIIOJUI 2 1eaaid 01 oresxdo
uonndo s, IpuYT oY Ul YoIYM s3uIpaoo0It J2P5] ‘Ul ust] A1) JO WLIRDI0JUD 1surede spuajap J0 “Aq Ut AP ey poo3
ur s1597u00 (q) H19pu O 21qerdaose IAUUBW &Ll udn ) £q pamoas uonesigo Ay Jo owked o o) Sunua ur $3013e
() :0MOLIO SSA[UN JWAWNNSU] AILINIAG ST 134T Kxtoud sey yorga udry AUe 93IeyOSTp Apdwoid yreys remouog
-ppondad pug snp ATRIpSWII 2q J[BYS “19pUYT JO uondo oyl e pue
‘1e1 210N S T “WUSWIISINGSIP JO ATEP OY) WOIJ IS30IUL 1234 [[eYs SIUNOWE A8oY Y, JUdWNIsU] A1n3ag siy) £q paImdss
5q pue JoM0II0H JO 199P TeUONIPpE UE 2w033q [[BYS ydeideed sup 1apun Jopud Aq posingsip sumowe Auy
-z ydesered u1 poUONUAW SWIN ISYIO PUB SOUZIMSUL prezey ‘soxe) Jo JuswAed Jurpnjout ‘Kyadord aui
syS1 8 Japua pue Auadold 2yl Jo /NjEA A4 150101d 01 ATessa0on St aa0teym Ked pue op ABul 10puY | U {suorendal
JO SME[ 32I0JUD 0] JO UONEBUWIPUOD JO] “fodnmjueq w Surpsasoid B/Se yans) fndoig 2 w siydu s Jopue 10318
Apueopusis Aew ey Suipaosoxd (e8] € st 2I0Y) JO NAWRDSU] ANIOD9S ST UT POUTEILOD SJuoWIDITe pue SIURLAACD
oo Aue unojsad o3 sjrey 10 ‘7 ydeidered Aq ponnbas siuowied 2 10 sipwArd 80U 93RU 01 S[ie) RMOLIOY JI
‘sjusmfed
asoy Furuapiad §1diadal Jopuar] 01 USTLMy Andwoxd yeys Jemouog Isanbal s Jopus] uodn *Auedord oyl Ul 1sIjul
§ J9pUa 1328 A[9SI9ADE PINOM ed o1 aanqrey 31 “Juowded oyl PAMO ST YOIy Amuo ayi'01 AnoeIp dwn uo suonestqo
asotp Aed Jreys somowog 7 yderSered ur papupour 10u oI JEL) suomsodwt pue sourj ‘saf1eyd [ediomnur Jo [EIUSWUIA0T
e Aed qeys Jomouog -Kpadoxy dyp ul I SJApudT JO UOIRAN0L] PUB JIMOLIDY 0 sadiey) ‘L
‘Ojaret periud Aredar Ainuo o
o pred 2q [[eYS JUQWINSU AJLINJRS SIY) PUE JION 241 Jopun ssoupaigaput Surpuesino [re Aed o1 PRMDHII JUNOUTR UE I9A0
spaodold sseoxa AUy -sjuowAed yons Jo JuNOURe 3y} d3ueyD 10 °7 ydesdexed ur 01 paLIdjal 218 YOTUA 'S) JowAed Ajpuowt
aip o o1ep onp oy Suodisod Jo pusIxa 10U [[eYS rediounxd oy 01 spasooad ay) Jo voneordde Luy TeduliG ;o swrdedard
o) uay pue ‘¢ ydesSesed ut papiaoid 1opio 9 W pandde sjunoure juonbuiep AUE 01 1811y JUSUIMNSU] Aumaag sup pue
HON 24} 13pUN SSIUPQIPUI Y} JO UOTINPI 34} O} spaasoxd yons Ajdde [Teys IpUYT WAWRISU] Anaag sy pue AON
oyt Jopun predun Surewral 1Y) SSAUPSIGAPUT SU) JO TUNOLE [[0J 94 JO Ju3IX3 o) 01 Jopuor] 03 pred og [reys pue pausdisse
£Qasoy oI ‘UOHBUWIAPUOD JO 08[d Ui 30UBABALOD JOf 10 ‘furadoid aup Jo 1ed Aue jo Sup{e) Y10 10 UORLUUDPUC) Aue
1A UOTIOSUUOD Ul ‘[EnudNbasue 10 109p ‘sofewrep 10j wig[d 10 preme Aue jo spoaooid S, "uoreEmIpUO)) 9
“Funuza w JoZ1eu o 0} $91FR J0PUT SSUN
pog1owt 5q 10U [[BYS 2N ) PUE PjOYases] Ayl <fxodolg o o1 o 29) sennboe 1mouOg )T "98EI] 24l JO suorstaoxd
o i Aidwod Jeys omonog ‘Ployssed] T uo ST Uaunnsu] Aunoag SIp J1 SOudpIsal redouud e se Auodoig
ap jo Aouednaoo s JaMoLIOg BUMLIAOUOD suoneIuasaidor o) AW jou Ing ‘FuIpnjdul "NON ) AQ poOUAPIAS URO[
S I UCTIAUUOD U (UOTIBWIOJUT [BLITEL e s JOPUST SpiA0Id 01 PAJTE] 10) JIPUIT O SIUSWIAES 1O uopeuLoju!
SjeInooe 10 ose] Aot aaed ‘ssaooxd uoneondde ueop oy Sunmp “mou0q JI NP UI 3 OS[E [eYs Ismonog




0318246144 Page: 5 of 8

| UNOFFICIAL COPY

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, byt
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events,
{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paid.

(e) Iiar.gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible-for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option,4eguire immediate payment in full of all sums secured by this Security Instrument. A written
statement o azoanthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility,
Notwithstanding th¢ foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lander’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowe] has right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinctate the Security Instrument, Borrower shall tender in a lump sum alt
amounts required (o bring Borrower’s account current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and-riaconable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upoil reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if ..ender had not required immediate payment in full, However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately pieccding the commencement of a carrent foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on différeit grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumen:;

11. Borrower Not Released; Forbearance By Lender Not a Wriver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruraent granted by Lender to any successor in
interest of Borrower shall not Operate to release the liability of the original Borrow<r.or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor irf ip‘aragt or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Inswument by reason of any demand
made by the original Borrower or Borrower’s successors i interest. Any forbearance by-Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveran®s and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrgven, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any 8Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatigns with regard 1o the terms of this Security
Instrument or the Note without that Borrower’s congsent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to tommence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Relvas:. Upon payment of all sums secured by this Security Insrument, Lender shall release this Security
Instrument withsui charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of tleirestead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the_sov@nants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. -~

Condominium Rider |1 Growing Equity Rider (] Other [specify]
(] Planned Unit Development Rider [ Craduated Payment Rider

%4H(IL) (9608) Page 7 of & initials:
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