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DEFINITIONS

Words used in multiple sections of this docames*are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which-{sdated
together with all Riders to this document.

(B) "Borrower"is

PAUL R. STOCKBRIDGE AND JENNIFER L. STOCKBRIDGE F/i¢. % JENNIFER L. DALENBERG, MARRIED

June 16, 2003 ,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is American Fidelity Mortgage Services, Inc.

Lenderisa CORPORATION
organized and existing under the laws of ILLINOIS
Lender's address is 1776 S. Naperville Road, Suite 103A

Wheaton, IL 60187
Lender is the mortgagee under this Security Instrument.
(I} "Nete" means the promissory note signed by Borrower and dated June 16, 2003
The Note states that Borrower owes Lender  One Hundred Forty Nine Thousand DOLLARS and Zero
CENTS
Dollars (U.S. $ 149,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than July 1, 2033 .
(E) "Property" means the property that is described helow under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

Form 3014 101

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /L)

Page 1 of 13 rnitia!s:% % é

Laser Forms Inc. {800) 446-3555
LFI#FNMAZ014 101 (A)

Pkt kb e M Gt b il e <+ o

/

e s BB b e e 1 v



0318249079 Page: 2 of 8

UNOFFICIAL COPY

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider [} condominium Rider [] Second Home Rider
[} Balloon Rider 1 Planned Unit Development Rider [_] 1-4 Family Rider
] Biweekly Payment Rider [_] V.A.Rider

I:l Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(§) "Electronic Funds Transfer'™ means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrew items' means those items that are described in Section 3.

(L) "Miscelizaeous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by
any third partv/(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destructica ¢f, the Property; (ii) condemmation or other taking of all or any part of the Property; (ii1)
conveyance in hiev/of condemmation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Piopacty

(M)} "Mortgage Insuvance means insurance protecting Lender against the nonpayment of, or defauli on, the
Loean.

(N) "Periodic Payment” mdians the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts v ider Section 3 of this Security Instrument.

() "RESPA™ means the Reul | Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulatior X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislatior or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" mians any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations vader the Note and/or this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; {(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower diesinot do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrgwer. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immédiately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Iernler shall relieve Borrower from making payments due under the Note and this Security
Instrument or periorming the covenants and agreements secured by this Security Instrument.

2. Applicatica =i Tayments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by/Lznder shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due xnd.r the Note; {(c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in(ch¢ order in which it became due. Any remaining amounts shall be applied first to
late charges, second to ani._iner amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a paymen..fio'.x Borrower for a detinquent Periodic Payment which includes a sufficient
amount to pay any late charge due; the »2yment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outs anding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payment< if..and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the bavment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any laje charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described il e Note.

Any application of payments, insurance proeeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chelige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "rrnas"™) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attaiz’ rriority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or grivnd rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section &; s#nd (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at
any time during the term of the Loan, Lender may require tnat Cowumunity Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Bermrower shall promptly furnish to Lender all notices of amounts to e paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower') obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay & Jender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the e‘“==t of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lence: receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to makesuch payments and to
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by Lender. If substantially equivalent MOrtgage Insurance coverage 1s not avallaple, BOITOWEr snaill contnue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk o all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiumes).

As a resu't of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive
from (or might‘oe characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modify'ng the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender talles a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangeme1:.d3 often termed "captive reinsurance.” Further:

(a) Any such agreerien:s will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other ierins of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, an--they will not entitle Borrower to any refund.

(b) Any such agreements wiil aot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeswmers Protection Act of 1998 or any other law. These rights may
inclnde the right to receive certair disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurinc: terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uiearpad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds. Forfeiture. All Miscellancous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically ‘eacible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have tke right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to <ngure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken rroraptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress peyinents as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to F'e pald on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings o such Miscellaneous Proceeds. 1If the
restoration or repair is not economically feasible or Lender’s security weuic be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whelner or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in-the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the }iscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dug; »vith the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the tzir tnarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or gruater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers uniess
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be ' defmed to have been given to Lender until actually received by Lender. If any notice required by
this Security Ixstrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondir’g reouirement under this Security Instrumnent.

16. Governingz Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and tkeJaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security fastrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constreed as a prohibition against agreement by contract. In the event that any
provision or clause of this Secusity Fastrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumert: '(a) words of the masculine gender shall mean and include
corresponding neuter words or words of the {eminine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word “rizy” gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be giver one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inte’es? in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest i3 the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower ut # future date to a purchaser.

If all or any part of the Property or any Interest in the Propert; 1s sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or trarsferied) without Lender's prior written
consent, Lender may require immediate payment in full of all sums-seinred by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is proluvited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given it accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pernatted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain copaifions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any trae prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneysjfees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstaternent sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrament, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of theNote, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred 1¢ a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the No‘e purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the {nember of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges chzt the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, urtl such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements uf Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sush notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain ac:don can be taken, that time period will be deemed to be reasenable
for purposes of this paragraph. The notic. o acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleratior” given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take correcur 2 action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutarts, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic retroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldeiiyse, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where tie Property is located that relate to health, safety
or environmental protection; {c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and (d} an "Favironmental Condition" means a condition
that can cause, contribute to, or otherwise trigger an Environmental Clezaup.

Borrower shall not cause or permit the presence, use, disposal, siciage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in th¢ Moperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violatizn of any Environmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the preserce, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small guamities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses ana-t2 piaintenance of the
Property (including, but not limited to, hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, deinind, lawsuit or
other action by any governmental or regulatory agency or private party involving the Properiy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Properly is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01
Laser Forms Inc. (800) 446-3555
LFI #FNMA3014 1/01 Page 11 of 13 Initials: 7 %é




0318249079 Page: 7 of 8

UNOFFICIAL COPY

NON-UNIFORM _COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may requiré ilnmediate payment in full of all sums secured by this Security Instrument without further
demand and ray foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeise; incurred in pursuing the remedies provided in this Sectien 22, including, but not
limited to, reasonsole attorneys' fees and costs of title evidence.

23. Release. Upoh yavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrowstr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instriment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted vider Applicable Law.

24, Waiver of Homestead. In_uccordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Proteciisn Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowzrs agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interest: in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lend<i purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connaction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement! I£ Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, incliding interest and any other charges Lender
may impose in connection with the placement of the insurance, vutii the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added jo Eorrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of iusurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: 9
- ]%: i (Seal)
PAUL R, STOCKBRIDGE. | Borower
W (Seal)
JENRIFER L. STOCKBRIDGE Boriower
A7 (Seal)
-Borrower
A I {Seal)
-Borrower
[2nace Zalow This Line For Acknowledgment} -
STATE OF ILLINOIS, LDw & g€ County ss:
1, tk?_ (_l\_p.&\ L. Q.\Q“\ , @ Notary Public in and for said county and state,
do certify that

PAUL R. STOCKBRIDGE AND JENNIFER L. STOCKBRID 5= F/K/A JENNIFER L. DALENBERG, MARRIED

3

personally known to me fo be the same person(s) whose nares) is(are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged *hat\, he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses ana purjoses therein set forth.

Given under my hand and official seal, this 16th day of June, 2003

My Commission expires: 3 - 10 ~ &7 /%/ —~C

[

- Notary Public

FICIAL SEAL
o L | RUBW

MICHAE!
s
TARY PUSUC . STATE OF ILLINOK
N OMMISSION EXPIRES: U107
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