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MORTGAGE

DEFINITIONS

Words usged in multiple sections of this dociment are d=fined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules zegirding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated June 6,
2003 |, together with all Riders (o this document.
®) "Borrower" is

Timothy S. McFadden and Shannin N. McFadden, Husbara and Wife

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electroni: Repistration Systems, Inc. MERS is 2 scparate
corporation that is acting solely as a nomiiree for Lender and Lender’s successors and assigus.
MERS is the mortgagee under this Secirity Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an ad Iress and telephone number of P.Q, Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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()] "Lender" 15
GHS Mortgage, LLC 4/b/a Windsor Mortgage

Lender isa Corporation organized and exisling under the

laws of Delaware . Lender’s address is
3201 014 Glenview Eoad, Wilmette, Il &0091

(E) "Note" means the promissory note signed Iy Borrower and dated June 6,
2503 . The Note states that Borrower owes Lendler
Two dundred Sixty Two Thousand Sever Hundred Fifty and 00/100

Dollars (1.8, § 262,750.00 ) plus 1arerest, Borrower has promised to pay this
debt in regulie Ferjodic Payments and to pay the dett in full not later than

July 1, 2023 )

¥ "Property! wicans the property that is described below under the heading “Transfer of
Rights in the Property.”

(&) "Lan" meang b2 debt evidenced by the Note, plus interest, any prepayment charges
and laie charges due under ;ne Note, and all surrs due under this Security Imstrument, plus
interest.

(H) "Riders" means all Riders (G this Security Instrument that are executed by Borrower.
The following Riders are to be execuicd ny Borrower [check box as applicable]:

KX] Adjustable Rate Rider Conilominiurn Rider [] Second Home Rider
[] Balloon Rider (] Biweekly Pavment Rider {J 1-4 Family Rider

[ 1 Other(s) [specify] (1 Planned Uslr Development Rider

I "Applicable Law" means all controlling applicable faderal, state and local statutes,

regulations, ordinances and administrative rules an¢ orders (that apve the effect of law) as well
as all applicable final, non-appealable judi¢ial opmicne.

) "Community Association Dues, Fees, and Assessmencs™ means all dues, fees,
assessments and other charges thar are imposed on Bormower or the Prowerty by a condominium
association, homeowners association or similar orgayizatien.

K "Electronic Funds Transfer" means any transfer of funds, other thia a transaction
originated by check, draft, or similar paper instrui ent, which is initiated threugh an electronic
tetminal, telephonic instrument, computer, or magn.:tic tape so as to order, instruct, 1 authorize
a financial institution to debit or credit an accoun:. Such term includes, but is not/laited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telrpnone,
wire transfers, and auwtomared clearinghouse transfers.

L) "Escrow Items" means those items thal ar: described in Section 3.

(M)  "Miscellaneous Proceeds" means any cornpensation, sctilement, award of damages, or
proceeds paid by any third party (other than imurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii} conveyance in licu of condemnation; or (iv)
misreprosentations of, or omissions as [0, the value and/or condition of the Property.
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o) "Mortgage Insurance” means ins.irance protecting Lender against the nonpayment of,
or default on, the Loan.

(0) "Perviodic Payment" means the rgularly scheduled amount due feor (i) principal and
interest under the Note, plus (if) any amounis under Section 3 of this Seeurity Instrument,

(] "RESPA" mcans the Real Estaie Settlement Procedures Act (12 U.5.C, §2601 et seq.)
and its implementing regulation, Regulaton X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additioral or successor legislation or regulation that governs
the szine subject matter, As used in his Security Instrument, "RESPA" refers to all
requiresients and restrictions that are impcied in regard to a "federally related morigage loan”
even if ine-Loan does not qualify as a "federally related mortgage loan” under RESPA.

«Q "€ypsossor in Interest of Borrewer" means any party that has taken title to the

Property, whetsz or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instryrient.

TRANSFER OF RIGYTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; cnd (i) the performance of Borrower’s covenants and
agreements under this Securit!’ Inctrumen: and the Note. For this purpose, Bomower does
hereby mortgapge, grant and convey to NERS (solely as nominee for Lender and Lender's
successors and assigns) and to the sucersiors and assigns of MERS, the following described
property located in the
County

[Type of Fircoding Torisdietion)
of Cook

[Name of Il.ccording M.ieZiction]
Schedule "A" attached hereto und made apzct hereof.

which eurrently has the address of
1025 W Buena Avenue, 2E,
[Streer]
Chicage . Mlinoig 60613 ("Property Mddress"):
(Ciry} ' . [Zp Code]

TOGETHER WITH alt the impro''aments now or hereafter erected on the property, and
all easements, appurtenances, and fixtwss now or hereafter a part of the property All
Teplacements and additions shatl also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Insi;ument as the "Property.” Borrower understands and
agrees that MERS holds only legal riti¢ 1y the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wilh law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) bas th: right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action

required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Barrover is lawfully seised of the estate hereby
conveyed and has the tight to grant and conviy the Property and that the Property is
unencumbered, except for encumbrances of recird. Borrower warrants and will defend
generally the title to the Property against all claimy and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nontmiform covenants with limited variations by urisdiction to constitute a uniform security
iustnoinent covering real property.

LMIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. /fzyment of Principal, Interest, Escrw Items, Prepayment Charges, and Latc
Charges. Bertovrar shall pay when due the princizal of, and interest on, the debt evidenced by
the Note and any ripayment charges and late char:es due under the Note. Borrower shall also
pay funds for Erolow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shiil Pe made in U.S. currency. However, if any check or other instrument
received by Lender as paymenr nnder the Note or this Security Instrument is returned to Lender
unpaid, Lender may require (that'any or all subse;ient payments due under the Note and this
Security Instrument be made in ¢nc or more of the following forms, as sclected by Lender: (a)
cash; (b} money order; (c) certified check, bank iheck, treasurer’s check or cashier's check,
provided any such check is drawn upeia-an instituf-on whose deposits are insured by a federal
agency, instrumentality, or entity; or (d; Elrcuonic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be desizited by Lender in accordance with the notice
provisions in Section 15. Lender may return any nayment or partial payment if the payment or
partial payments are insufficient to bring the Loan curent. Lender may aceept any payment or
partial payment insufficient to bring the Loan curres t, vifaont waiver of any rights hereunder or
prejudice to its rights to refuse such payment or par ial paymems in the future, but Lender is not
obligated to apply such payments at the time suc1 paymen's ars accepted. If each Petiodic
Payment is applied as of its scheduled due dare, thea Lender need nct pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makce payment 1o bring the Loan
current. 1f Borrower does not do so within a rezsonable period of ‘time, Lender shall either
apply such funds or return them to Borrower, Tf not applied carlier, such 1wds will be applied
to the outstanding principat balance under the Note immediately prior to forec’osuie. No offset
or claim which Borrower might have now or in the future apainst Lender shall refiere Borrower
from making payments due under the Note and “his Security Instrument or performing the
covenants and agreements secured by this Security fhistrument.

2. Application of Payments or Proceels. Except as otherwise described (.. this
Section 2, all payments accepted and applied by Leoder shall be applicd in the following order
of priority: (a} interest due under the Note; (b) prneipal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in which
it became dve. Any remaining amounts shall be apy lied first to late charges, second to any other
amounts due under this Security Imstrument, and hen to reduce the principal balance of the
Nole.

LOAN NO: 5475959100
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any lite charge due, the payment may be applied to the
delinquent payment and the late charge. |f more than one Periodic Payment is outstanding,
Lender may apply any paymeni received from Bomower o the repayment of the Periodic
Payments if, and to the extent that, each uyment can be paid in full. To the extent that any
excess exists after the payment is applied tc the full payment of one or more Periodic Payments,
such excess may be applied to any late chiarges due. Voluntary prepayments shall be applied
first t='ony prepayment charges znd then as described in the Note.

Any application of payments, iisurance proceeds, or Miscellancous Proceeds to
principat = under the Note shall not exter:l or postpone the due date, or change the amount, of
the Periogic Tavments.

3. Towls for Escrow Items. Porrower shall pay to Lender on the day Periodic
Payments are duz nader the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxe and assessments and other items which can attain
priotity over this Sccnrity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ren's oy ihe Property, if my; (¢) premiums for any and all incurance
required by Lender under Siction-S; and {¢) Mortgage Insurance premiumns, if any, or any sums
payable by Borrower to Lendir in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Suction 10. These items are called "Escrow Items.” At
onigination or at any time during the terp- of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, s any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item. Joirower shall prompily furnish to Lender all notices
of amounts to be paid under this Section. 1orrzwer shall pay Lender the Funds for Escrow
Jtems unless Lender waives Borrower's obligatioa o pay the Funds for any or ail Escrow Items.
Lender may waive Borrower’s obligation t: pay 10 L<oer Funds for any or all Escrow [tems at
any tme. Any such waiver may only be in writing. In rlie'cvent of such waiver, Borrower ghall
pay directly, when and where payable, he amounts qus-{or any Escrow Items for which
payment of Funds has been waived by Lewder and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within sich time period as Lendsr may require. Borrower’s
obligation to make such payments and to p ovide receipte shal for ;i rurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as tae vhrase "covenant and
agreement” j8 used in Section 9. Yf Borower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem. Lender may
excrcise its rights under Section 9 and pay such amount and Borrower shall thén bi: obligated
under Section 9 to repay to Lender any su:a amount. Lender may revoke the waive: a4to any
or all Escrow Items at any time by 2 notice given in accordance with Section 15 and, aron such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then 12quized
under this Section 3.

Lender may, at any time, collect .1ad hold Funds in 4n amount (a) sufficient 1o permit
Lender to apply the Funds at the time tpecified under RESPA, and (b) not to exceed the
maximum amount a lender can require wider RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and ‘zasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 547599100
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The Funds shall be held in an institutio1 whose deposits are insured by a federal
agency, instrumentalily, or entity (including Lende-, if Lender is an institution whose deposits
arc so insured) or in any Federal Home Loan Banl:. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, aunually ana yzing the escrow account, or verifying the
Escrow Iterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 10 make¢ such a charge. Unless an agreement is made in wriling or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
iriwrert or earnings on the Funds. Borrower and ender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

0 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Bororver for the excess funds in accordance with RESPA. IF there is a shortage of
Funds held in esoiaw, ay defined under RESPA, lender shall notify Borrower as required by
RESPA, and Borrewer shall pay to Lender the am.ount necessary to make up the shortage in
accordanee with RESPA, ‘bt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, <5 defined under RESPA, Lender shail notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amnunt necessary to make up the deficiency in
accordance with RESPA, but 1aro more than 12 menthly payments.

Upon paymenr in full of =il sums securer. by this Security Instrument, Lender shall
promptly refund to Borrower any Fuud: held by Ler der.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions auributable to the Property which can «ttain priority over this Security Instrument,
leasehold payments or ground rents on the Prope sy, if any, and Community Association Dues,
Fees, and Assessments, if any. To the exlent thal (liese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Bortower shall promptly discharge any lien’ which has priority over this Seeurity
Instrument unless Borrower: (a) agrees in writlng o thie payment of the obligation secured by
the lien in & manner acceptable to Lender, but ony so lonz as Borrower is performing such
agreement; (b) contests the lien in good faith by, o defends ageirst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the epfoisement of the lien while
those proceedings are pending, but only unril sucl. proceedings are Concladed; or (c) secures
from the holder of the lien an agreement satisfact:ry to Lender subordincting the lien to this
Security Instrument. If Lender determines that ary part of the Property is siviect to a lien

which can attain priotity over this Security Instrument, Lender may give Barmveer a notice’

identifying the lien. Within 10 days of the date o1 which that notice is given, Lorower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate tax veti‘ication
and/or reporting service used by Lender in connectisn with this Loan.

5. Property Insurance. Borrower shal: keep the improvements now existing ot
hereafler ¢rected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards inch.ding, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

|/-._'
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can ciange during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’'s choice, which righ! shall not be exercised unreasomably, Lender may
require Borrower to pay, in connection wi h this Loan, either: (a) a one-timne charge for flood
zone determination, certification and track'ng services; or (b) a one-time charge for flood zone
determination and certification services an¢ subsequent charges each time remappings or similar
changs oceur which reasonably might affect such determination or certification. RBorrower shall
aiso be cesponsible for the payment of any fzes imposed by the Federal Emergency Management
Agency i connection with the review «f any flood zone determination resulting from an
objection by Borrower.

If barroveer fails to maintain any of the coverages described above, Lender may obtain
insurance coveragr, &t Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any pacticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Forrower, Borrower’s equity in the Property, or the
contents of the Property, agaivst any risk, ;1azard or liability and might provide greater or lesser
coverage than was previously in-offect. Burmower acknowledges that the cost of the insurance
coverage 5o obtained might significantly eiceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed bv Lencler under this Section 5 shall become additional debt
of Borrower secured by this Security Instriment. These amounts shall bear interest at the Note
tate from the date of disbursement and‘siiil be payable, with such interest, upon motice from
Lender to Borrower requesting payment.

All insurance policies required by lendes-and renewals of such policies shall be subject
to Lender’s right to disapprove such policics, shal' yuclude a standard mortgage clanse, and shall
name Lender as mortgagee and/or as an ziditionar 1955 vayee. Lender shall have the right to
hold the policies and renewal certificates. If Lender regrians, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notice .~ If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dimaje to, or destruction of, the
Property, such policy shall include a stindard morigage clauze ‘and shall name Lender as
mortgagee and/or as an additional loss payes.

In the event of loss, Borrower siiall give prompt notice tothe insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowar. “Inless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or.uot the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Proi rerty, if the
Testoration or repair is economically feasib ¢ and Lender’s security is not lessened.” Buriag such
repair and restoration period, Lender shall have the right to hold such insurance procesds until
Lender has had an opportunity to inspect : uch Property to ensure the work has been complsted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lenver
may disburse proceeds for the repairs ani restoration in a single payment or in a series of
progress payments as the work is comp zted. Unless an agreement is made in writing or
Applicable Law requires interest to be piid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or esmings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall nust be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feastble
or Lender’s sceurity would be lessened, the insurince proceeds shall be applied o the sums
secured by this Security lostrument, whether or ne: then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lende: may file, negotiate and setile any available
insurance claim and relared matters. If Bormower ¢oes not respond within 30 days to a notice
from Lender that the insurance carrier has offered :o settle a claim, then Lender may negotiate
anu seitle the claim. The 30-day period will hegin ‘vhen the notice is given. In either event, or
if Leridur acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o
Lender (2 Borrower’s rights to any insurance proceads in an amount not to exceed the amounts
unpaid yrder the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right io. any refund of unearned premiu:ns paid by Borrower) under all insurance
policies coveriug s Property, insofar as such rishis are applicable 1o the coverage of the
Property. Lender rray use the insurance proceeds ¢ither to repair or restore the Property or to
pay amounts unpaid un<er the Note or this Security -nstrument, whether or not then duc.

6. Occupancy, Sorrower shall occupy, e:tablish, and use the Property as Borrower's
principal residence within 6/ days after the execition of this Security Instrument and shall
continue to occupy the Properiy s Borrower’s prinv.ipal residence for at least one year after the
date of occupancy, unless Lender otherwise agress in writing, which consent shall not be
unreasonably withheld, or unless exicriating circuristances exist which are beyond Borrower's
control.

7. Preservation, Maintenance' ana_Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair e ¥ -operty, allow the Property to deteriorate or
commit waste on the Properly. Whether or not Forzower is residing in the Property, Borrower
shall mainiain the Property in order to prevent the F“rope-ty from deteriorating or decreasing in
valug due to its condition. Unless it is determined rursuant to Section 5 that repair or
restoration is not economically feasible, Borrower sl.all prompeiy repair the Propetty if damaged
to avoid further deterioration or damage. If insurince or condernation proceeds are paid in
connection with damage to, or the taking of, the I’roperty, Beirswer shall be responsible for
repairing or restoring the Property only if Lende: has released prucesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singl¢ payinent or in a series of
progress payments as the work is completed. If the Insurance or condermnadcn proceeds are not
sufficient to repair or restore the Property, Borrowe) is not reiieved of Borrowe:’s wbligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable &1tries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the ir terior of the improvements on th¢ Priperty.
Lender shall give Borrower notice at the time «f or prior to such an interior ingsesiion
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or eéritics acting ar the direction of Borrower or
with Borrower’s knowledge or comsemt gave materially false, misleading, or inaccurate
information or statements 1o Lender (or failed to provide Lendet with material information) in

—
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connection with the Loan. Marterial -tpresemiations include, but are pot limited to,
representations concerming Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to per{nrm the covenants and agreements contained in this
Security Instrument. (b) therc is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights und:r this Security Instrument (such as a proceeding in
bankyipicy, probate, for condemnarion or wrfeiture, for enforcement of a lien which may attain
prioniy” over this Sccurity Instrument or to enforce laws or regulations), or {¢) Borrower has
abandeaces the Property, then Lender may io and pay for whatcver is reasonable or appropriate
to proteci-Leider’s interest in the Property and rights under this Security Instrument, including
protecting” a=d/sr assessing the value o: the Property, and securing and/or repaiting the
Property. Lend=i’; actions can include, bu: are not limited to: (a) paying any sums secured by a
lien which has priurity over this Security Instrument; (b) appearing in court; and (¢} paying
reasonable atiorneyc” rees to protect its intizest in the Property and/or rights under this Security
Instrument, including it« secvred position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, diain witer from pipes, eliminate building or other codc
violations or dangerous conditions, 21d heve utilities turned on or off. Although Lender may
take action under this Section 9, Leride: ¢'ves not have to do 50 and is pot under any duty or
obligation to do so. It is agreed that Leudir incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lende: uaderrhig Section 9 shall become additional debt of
Borrower secured by this Security Instrument. hese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, vt such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is o:1 a leasehold, Fesrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Propurty, the leasehold and the fee
tirfle shall not merge unless Lender agrees t» the merger in writiag,

10. Mortigage Insurance. If Londer required Mortgage {aourance as a condition of
making the Loan, Borrower shall pay the premiums required to maintzia e Mortgage Insurance
in effect. If, for any reason, the Mortgag: Insurance coverage required by i ender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated pa:iments toward the premiums for Mor gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equiveient 1o the
Morgage Insurance previously in effect. at a cost substamially equivalent to tlie ‘cost .to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgag( insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not avai'abie,
Borrower shall continue to pay to Lender he amount of the separately designated payments that
were due when the insurance coverage ceaicd to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstinding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Barrower any interest or earnings on such loss reserve.
Lender can no longer require loss resene payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender tequires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender reqiired Morigage Tnsurance as a condition of
mzking the Loan and Borrower was required to mal e separately designated payments toward the
premiunms for Mortgage Insurance, Borrower shill pay the premiums required to mmaintain
Mortgage Insurance in effect, or to provide a nor -refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borower and Lender providing for such termiration or umtil termination is requited hy
Applizable Law. Nothing in this Section 10 affect: Borrower’s obligation to pay interest at the
rate rrovided in the Note.

Mortgage Insurance reimburses Lender {yr any entity that purchases the Note) for
certain lusses it may incur if Borrower does not ripay the Loan as agreed. Borrower is mot a
party to the Murrzape Insurance.

Morlgagn visurers evaluate their total risk on all such insurance in force from time to
time, and may ertez into agreements with other parlies that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory ro the morigage
insurer and the other parry (or parties) to these agieements. These agreements may Tequire the
morigage insurer 10 make piyments using any source of funds that the mortgage insurer may
have available (which may inciudc Tinds obtained from Morigage Insurance premiums).

As a result of these agreenients, Lender, my purchaser of the Note, another insurer,
any reinsurer, any other entity, or any Cffillate of any of the foregoing, may reccive (dircetly or
indirectly) amounts that derive from (or ruight be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchouge for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement piovid:s that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the preraiims paid to the insurer, the arrangement is
often Lermed "captive reinsurance, ” Further:

(a) Any such agrecments will not affect the aineunts that Borrower has agreed o
pay for Mortgage Insurance, or any other terus of the Zgan. Such agreements will not
increase the amount Borrower will owe for Mortgage Iniurapse, and they will not entitle
Borrower to any refund.

(h) Any such agrcements will not affec the rights Burzow:r has - if any - witk
respect to the Mortgage Insurance under the Humeowners Protecaon Act of 1998 gr any
other law. These rights may include the right to receive certain disclesares, to request and
obtain cancellation of the Mortgage Insurance, t» have the Mortgage Insurance terminated

automatically, and/or to receive a refund of any Mortgage Insurance preirivins that were

uncarned at the time of such cancellation or term nation.
11. Assignment of Miscellaneous Procesds; Forfeiture, All Misceilancous Proceeds
are hereby assipned to and shall be paid 1o Lender.

—
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoratim or yepaiv is economically feasible and Lender’s
security is not lessened. During such repa r and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds unfil Lender has had an opportunity to inmspect such
Property 1o ensure the work has been corpleted to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of prog uss payments as the work is completed. Unless an
agreeriont is made in writing or Applicable Law requires interest to be paid on such
Miscerianeous Proceeds, Lender shall not {4 required to pay Borrower any interest or earnings
on sucl Miscellaneous Proceeds, If the sestoration or repair is not economically feasible or
Lender’s scourity would be lessened, the Iviscellaneous Proceeds shall be applied to the sums
secured by tsiz Security Instrument, whett or or oot then due, with the excess, if any, paid w0
Borrower. Suci-Miseellaneous Proceeds st all be applied in the order provided for in Section 2.

In the eveat of a total taking, lestruction, or loss in value of the Property, the
Miscellaneous Procceds shall be applied io the sums secured by this Security Instrument,
whether or not then due, ‘wirasie excess, if any, paid to Borrower.

In the event of a partial-taking, d:struction, or loss in value of the Property in which
the fair market vatue of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thar th: am unt of the sume secured by this Security Instrument
immediately before the partial taking, de.traction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the sums secii i by this Secuarity Instrument sha!l be reduced by the
amount of the Miscellarieous Proceeds mul'ip’:ea by the following fraction: (a) the total amount
of the sums secured immediately before th: portj=! taking, destruction, or loss in value divided
by (b} the fair market value of the Property immiazatly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, d2struction, or'fzss in value of the Property in which
the fair marker value of the Property imtocdiately before the partial taking, destruction, or loss
in value is less than the amount of the rums secured immediately before the partial taking,
destruction, or loss in valve, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this(Serurity Instrument whether
or not the sums are then due.

If the Property is abandoned by ilotrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in thi next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respend to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procosds ‘sither to

" 1Cstoration or repair of the Property or 1o the sums secured by this Security Instrumer, ‘whether

or not then due. "Opposing Party™ means the third party thar owes Borrower Misce {aneous

Proceeds or the party against whom Borr¢wer has a right of action in regard to Miscellanveyns
Proceeds.
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Borrowet shall be in defawlt if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in :orleiture of the Property or other material
impairment of Lender’s intercst in the Property or tights under this Sccurity Instrument.
Borrower can cure such a default and, if acceleraiion has occurred, reinstate as provided in
Secrion 19, by causing the action or proceeding to e dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or ot.er materizl impairment of Lender’s interest
in the Property or rights under this Security Instrumint. The proceeds of any award or ¢laim for
damages that are attributable to the impairment of | ender's interest in the Property are hereby
asuigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apylied to restoration or repair of the Propetty
shall be arplied in the order provided for in Section .

Yi. @orrower Not Released; Forbearan:: By Lender Not a Waiver. Extension of
the time for ‘payment or modification of amortizy ion of the sums secured by this Security
Instrument granwed by Lender to Borrower or any ‘jucecssor in Interest of Borrower shall not
operaie to release thz iability of Borrower or any {auccessors in Interest of Borrower. Lender
shall not be required to Coramence proceedings against any Successor in Interest of Borrower or
to refuse 1o extend time 1o payment or otherwise wodily amortization of the sums secured by
this Security Instrument by (reason of any demand made by the original Borrower or any
Successors in Interest of Bonower, Any forbearzace by Lender in exercising any right or
remedy including, without limitaiicd,) Lender’s acseptance of payments from third persons,
entities or Successors in Interest of Burwer ot in 2 nounts less than the amonnt then due, shall
not be a waiver of or preclude the exercise of-any right or remedy.

13. Joint and Several Liabiliiy; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees thar Borrowtr's ¢nligations and lighility shall be joint and
several, However, any Borrower who co-signs th's ccurity Instrument but does not execure the
Note (a "co-signer"): (a) is co-signing this Secunty Justrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the tems of this Security Instrument; (b) is
not personally obligated Lo pay the sums secured by ‘his-ecurisyTnstrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modily, forbear or make any
accommodations with regard to the terms of this Security Instrarzert or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, a1y Successor in Iirerest of Borrower who
assumes Borrower’s obligations under this Securiry Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secviuy, Instrument.
Borrower shall not be released from Borrower's oyligations and hability under iz Security
Instrurnent unless Lender agrees to such release in writing., The covenants and igreenents of
this Security Instrument shall bind (exeept as provid :d in Section 2(1) and bencflit the'sueccssors
and assigns of Lender.

TLLINOIS - Singlc Family — Pannic Mac/Preddic Ms¢ UNIFORM [NSTKUMER. Forn 3014 141 \I Y« 1 I ; //;7

GMACM - CMS.0012.1L (0001} (Page 12 of 18) Tritialss

Ivd 65:0T €0/90/00




08/06/03

0318250230 Page: 13 of 26

UNOFFICIAL COPY

10:59 FAX

14. Loan Charges. Lender mav charge Botrower fees for services performied in
comnection with Borrower’s default, for ite purpose of protecting Lender's interest in the
Property and rights under this Security Instrament, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. I regard 1o any other fees, the absence of express
authority in this Security Instrument to chage a specific fee to Borrower shall not be construed
as a prohibition on the charging of such ire. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loa: charges collected or to be collected in comnection
with the Lran exceed the permitted limits, t1en: (a) any such loan charge shall be reduced by the
amount nectsoary to reduce the charge to the permitted Hmit; and (b) any sums already eollected
from Borrews: ~which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make s rzfund by reducing the principal owed under the Note or by making a direct
payment to Borrowr, If a refund reduces principat, the reduetion will be tweated as 2 partial
prepayment without cuy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrawe!'s~acceptance of any such refund made by direet payment to
Borrower will constitute a waiver 2f any dght of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices jjiven by Borrower or Lender in connection with this
Secnrity Instrument must be in writing. £.0. notice to Borrower in connection with this Security
Instrument shall be deemed to have beer:;iven to Borrower when mailed by first class mail or
when zctually delivered to Borrower’s notice saavess if sent by other means. Notice to any one
Borrower shall constitute notice to all Burrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Beirower shall promptly notify Lender of
Borrower’s change of address. If Lender saecifies a prozedore for reporting Borrower™s change
of address, then Borrower shall only nport a change of address through that specified
procedure. There may be only one designated notice address vaaer this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail o Lender’s address stated here n unless Lender has derigpated another address by
notice 10 Borrower.  Any notice in connectisn with this Security Instruziers shall not be deemed
to have been given to Lender until actuall received by Lender. If any notice required by this
Security Instrument is also required under /. pplicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Secunity Instrument.

" 16. Governing Law; Severability; Rules of Construction. This Securic; Listrument
shall be governed by federal law and the law of the jurisdiction in which the Property s Yocated.
All rights and obligations contained in this Security Instrument are subject to any requilements
and limitations of Applicable Law. Apptcable Law might explicitly or implicidy allow e
parties to agree by cortract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the cvent that any provision or clause of this
Security Iustrument or the Note conflicts with Applicable Law, such conlict shall not affect
other provisions of this Security Instrument or the |Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the femjnine gender; (b) words in the singular
shall mean and include the plural and vice versa; ard (c) the word "may” gives sole discretion
withour any obligation to take any action.

17. Borrower’s Copy. Borrower shall b: given one copy of the Note and of this
Seeurity Instrument.

1%... Transfer of the Property or a Benefi :ial Interest in Borrower. As used in this
Scetton 15, "unterest in the Property" means apy [:gal or beneficial interesl in the Property,
including, bu. rot-limited to, those beneficial interests transferred in a bond for deed, conrract
for deed, installmeit sales contract or escrow agree nent, the intent of which is the transfer of
title by Borrower at x {uture date to a purchaser.

If all or any part f the Property or any In erest in the Property is sold or transferred
{or if Borrower is mot a’nammal person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prio: writien consent, Lender may require immediate payment in
full of all sums secured by (his Sezttity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohiited by. Applicabl Law.

If Lender excreises this oprion “ender shal| give Borrower notice of acceleration. The
notice shall provide a period of not less thaw 30 lays from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Securiry
Instrument. ¥f Borrower fails to pay these suris prior to the expitation of this period, Lender
may invoke any remedies permitied by this Securit) fistrument without further notice or demand
on Borrower.

19, Borrower’s Right to Reinstate Aftcr Acceieration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcemci: of this Security Instrument
discontinued at any time prior (o the earliest of: (a) five davs lefore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such otirs period as Applicable Law
might specify for the termination of Borrower’s rigat to reinstate; o: (¢} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: 42) pays Lender all
sums which then would be due under this Security Irstrument and the Note «s if no acceleration
had ocgurred; (b) cures any default of any other cov :nants or agreements; () pdys all expenses
incurred in enforcing this Security Instrument, including, but not limited t2; (easonable
attorneys’ fees, property inspeection apd valuatic:, fees, and other fees incutred for the
purpose of protecting Lender’s interest in the Propert s and rights under this Security Insiruinent;
and (d) takes such action as Lender may reasonably ri:quire to assure that Lender’s interest 11 he
Property and rights under this Seeurity Instrument, .ind Borrower’s aobligation to pay the sums
secured by this Security Instrument, shall continic unchanged unless as otherwise provided
under Applicable Law. Lender may require thar Eorrower pay such reinstatement sums and
expenses in one or more of the following forms, a: selected by Lender: (a) cash; (b) money
order; (¢) certified check, bank check, treasurer’s ch-eck or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security lnstrument and obligations sicurcd hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loin Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with his Security Instrument) can be sold one or more
times withour prior notice to Borrower, A .ile might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodi: Payments due under the Note and this Security
Instry-ient and performs other mortgage 1027 servicing obligations under the Note, this Security
Instrumept, and Applicable Law, There alsc might be one or more changes of the Loan Servicer
unrelated %0 2 sale of the Note. If there it a change of the Loan Servicer, Borrower will be
given wriiicp notice of the change which will state the name and address of the new Loan
Servicer, te ariuess to which payments should be made and any other information RESPA
requires I conmectior with a notice of tracsfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer oth:r than the purchaser of the Note, the morigage loan
servicing obligations to Berrower will reriain with the Loan Servicer or be transferred to a
successor Loan Servicer and 7i¢ not assumsd by the Note purchacer unless otherwige provided
by the Note purchaser.

Neither Borrower nor i ender may commence, join, or be joined to any judicial action
(as either an individual litigant or th: meuber of a class) that arises from the other party’s
actions pursuant to this Security Instrvmeat-or that alleges that the other party has breached any
provision of, or any duty owed by reasca f, this Security Instrument, until such Borrower or
Lender has notified the other party (with su:h notice given in compliance with the requiremnents
of Section 15) of such alleged breach and afrerdzd the other party hereto a reasonable period
after the giving of such notice to take corrective-aniion. If Applicable Law provides a time
period which must clapse before certain act on can Ve tZken, that time period will be deemed to
be reasonable for purposes of this paragrapt . The notice of seceleration amd opportunity to cure
given 10 Borrower pussuant to Section 22 and the notice si acceleration given to Borrower
pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As vsed in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic o- hazardous substances, polluiants, or wastes by
Environmental Law and the following subsances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerials containing
asbestos or formaldehyde, and radioactive marerials; (b) "Envirvnmental Law" me:ns federal
laws and laws of the jurisdiction where th: Property is located that relate to heaind, sty or
environmental protection; (c) *Environmen il Cleamup” includes any response action; rimedial
action, or removal action, as defined in Environmental Law; and (d) an "EnviroLmen:al
Condition” means a condition that cap cause, contribute to, or otherwise triggel an
Environmenral Cleanup,

Borrower shall not cause or permit th= presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releas= any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone els= to do, anything affecting the Property (a) that is in
violation of any Envirotmenial Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a3 Hazardous Substance, creates a condition that
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advetsely affects the value of the Property. The priceding two sentences shall not apply to the
presence, use, or storage on the Property of small juantities of Huzardous Substances thar are
generally recognized to he appropriat¢ to normal sesidential uses and fo maintenance of the
Property (including, but not limited to, hazardous s.stances in consumer products).

Borrower shall promptly give Lender wrilten notice of (2) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private parry
involving the Property and any Hazardous Substanct: or Environmenta! Law of which Borrower
has acwual knowledge, (b) any Environmental Condition, including but mot limited to, any
spiding, leaking, discharge, release or threat of rele: se of any Hazardous Substance, and (c) any
condition. caused by the presence, use or release «f a Hazardous Substance which adversely
affects the value of the Property. If Borrower leains, or is notified by any governmental or
regulatory” guthority, or any private party, that iny removal or other remediation of any
Hazardous Subuwnce affecting the Property is neessary, Borrower shall promptly take all
necessary remedial astions in accordance with Envirnmental Law. Nothing herein shall create
any obligation on L/«der for an Environmental Clearup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as
follows:

22.  Acceleration; Remcdies Lender shall give notice to Borrower prior to
acceleration following Borrower’s vriach of anv covenant or agreement in this Security
Instrument (but not prior to acceleration ader Siction 18 unless Applicable Law provides
otherwisc). The notice shall specify: (a) the delanlt; (b) the action required to cure the
default; (c) a datc, not less than 30 days froin *0: date the notice is given to Borrower, by
which the default must be cured; and (d) that “aiivre to cure the default on or before the
date specified in the notice may result in accelers‘iou 47 the sums secured by this Security
Instrument, foreclosurc by judicial proceeding azd sal: of the Troperty. The notice shall
further inform Borrower of the right to reinstate after aceriaation and the right to assert
in the foreclosure proceeding the non-cxistence of a default or any other defense of
Borrower to acceleration and forcclosure. If the ¢ efault is not Cued on or before the date
specified in the notice, Lender at its option may 1'equire immedirie vayment in Full of all
sms secured by this Security Instrument withou: further demand ‘and ‘may foreclose this
Security Instrument by judicial proceeding. Lend 2r shall be entitled te collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu' noy limited to,
rcasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums v cured by this Security Instrumeit Lender
shall rclease this Security Instrument. Borrower sha-l pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instument, but only if the fee is paid to & thurd
party for services rendered and the charging of the fer is permitted under Applicable Law.

24. Waiver of Homestead, In accordancz with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of t1e Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by 13orrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s
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collateral. This insurance may, but need not, protect Borrower's interests. The coverape that
Lender purchases may not pay any claim -hat Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lenad . with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’: agreemcnt. If Lender purchases insurance for the
coliateral, Borrower will be responsible +or the costs of that insurance, including interest and
any other charges Lender may impose in tonnection with the placement of the insurance, umtil
the effective date of the cancellation or espiration of the insurance. The costs of the insurance
mz} be added to Borrower’s total outstan ling balance or obligation. The costs of the insurance
may bewiore than the cost of insurance Berrower may be able to obtain on its own

BY_UIGNING BELOW, Borrovrer accepts and agrees to the terms snd covenants
contained in €1y Scurity Instrument and in any Rider executed by Borrower 2nd recorded with

A _

LFdden

1

s

»
_@ a

Timothy S.t

——
[

-Bortrower

i

f-‘/” /‘/‘r}.,‘a
it LA

Shannan N. McF:dden

~-Bommower

(Seal)
-Borrower

—_— (Seai)
-Borrowet

LOAN NO: 547599100
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } S8

4 * ,
L &Aoo wierdic gl , 2 Notary Public
in p2d for said county and state do hereby certify that
Timethy §. MeFadden and Shannan N. !icFadden, Husband and Wife

personally knowz.to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appezicd before me this day in person, ind acknowledged that THEY

signed and deliver~d the said instrument as THEIR free and voluntary act, for the uses
and purposes therein sot fuph.

Given under my hwnd ‘and official seal, fHis 6 Stwune )
2003 . Vi / -
W NN [‘J 4/_7
Notary Public / /
My Commyissi

.gg

This instrument was prepared by:
Lisa Paradig
Corporate Center West
W Hartford, CT 06110
for: Windsor Mortgage

TLLINOIS - Single Fanily — Eswic Mao/Eroddis Mac UNIFORM INSTRUME! T Form 3014 {01 ¢
GMACM - CMSOI2.IL (0001) (Fage 18 of 18) Tnitials: _
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FIXED/ADJUSTABLE RATE RIDER
(Ooe-Year Trezsury Index - Rate Caps)
TS FIXED/ADJUSTABLE RATE }'IDER is made this 6th day of
Juae , 2003 , and is incorporated into and shall be deemed to

amend ‘apd- supplement the Mortgage, Ieed of Trust, or Security Decd (the "Security
Instrument”™; € the same datc given by tie undersigned ("Borrower™) to secure Borrower's
Fixed/Adjusial!« Rate Note (the "Note") to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the sz, date and covering tie property described in the Security Instrument and
located at-

1025 W Buena Avenue, 2B
Chicago, IL 60613
{Projerty Address]

THE NOTE PROVIDES FOR ... CHANGE IN BORROWER’S FIXED
INTEREST RATE TO A{ ALJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE ARCUNT BORROWER’'S ADJUSTABLE
INTEREST RATE CAN CHALCE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWEI: MUST PAY.

ADDITIONAL COVENANTS. In aclition to the covenants and agreements made in the
Sccurity Instrument, Borrower and Lender fizrther covenan: snd agree as follows:

A,  ADJUSTABLE RATE AND MONT LY PAYMYEN I CHANGES
The Note provides for an initial fixed :nterest rate of £.125  %. The Note also
provides for a change in the initial fixed rate to an adjustable interest sate, as follows:

4. ADJUSTABLE INTEREST RATE £ ND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate I will pay’ may change to an adjustabe intezeut rate on the first
day of July , 2010 , and the adjustable interest rate 1 will pay

- may change on that day every 12th tonth t.iereafier. The date on which my inftiat i< imterest

rate changes to an adjustable interest rate, and each date on which my adjustable iniersst rate
could ¢hange, is called a "Change Date. "

(B) The Index

Beginning with the first Change Dat:, my adjustable interest rate will be based on an
Index. The "Index" ig the weekly average yield on United States Treasnry securities adjusted to
a constant marurity of one year, as made svailable by the Federal Reserve Board. The most
recent Index figure available as of the dzit 45 days before each Change Date is calied the
"Current Index."”

If the Index is no longer available, th: Note Holder will choose a new index that is based

upon comparable information. The Note Hulder will give me notice of this choice.

LOAN NO: 547592100
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE 'EAR TREASURY INDEX -

Singla Family - Faninle Mae Uniferm tngtrumont Form 3 13;\ 91\ 1 N\a, 193913647
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 75/100 pe-centage points {  2.750 %)
to the Current Index. The Note Hoider will then round the result of this addition to the nearest
one-=ighth of one pereentage point (0.125%). Subject to the limits stated in Section 4(D)
beiaw, this rounded amount will be my new interest rate until the next Change Date.

‘the. Note Holder will then determine the am »unt of the monthly payment that would be
sufficicnt e repay the unpaid principal that I am erpected to owe at (he Change Date in full on
the Mabunty Date at my new interest rate in subs:antially equal payments. The result of this
calculation wili‘pz the new amount of my monthly payment.

(D) Limits p Interest Rate Changes

The interest.rie I am requircd to pay at the first Change Date will not be greater than
10.1258 % o lesgthan 2,780 %. Thereafier, my adjustable jnterest rate
will nmever be mcreased” or decrcased on any single Change Date by more than two
percentage points from the rate of interest T have been paying for the preceding 12 months.
My interest rate will never be gredicr than 10.12% %.

(E) Effective Date of Changs

My new interest rate will become <ifective on :ach Change Dare. 1 will pay the amounrt of
my new monthly payment beginning on ths Tirst monthly payment date after the Change Date
until the amount of my monthly payment changes ag iin.

(F) Notice of Changes

The Note Holder will deliver or mail to ma < zotice of any changes in my initial fixed
itwerest rate to an adjustable interest rare and of any i:hanszs in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me ind also e iitle and tclephone pumber of a
person who will answer any question ! may have regmding the notice,

B. TRANSFER OF THE PROPERTY OR A BEMEFICIAL INTERYST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustabl> interest rate under

the terms stated in Section A above, Uniform Coverant 18 of the Security Inst ament shall read
as follows:

Transfer of the Property or a Benefici:il Interest in Borrower. As usel in
Lhis Section 18, "Interest in the Property" means any legal or bencficial interest in the
Property, including, but not limited to, those b neficial interests transferred in a bond
for deed, contract for deed, instaliment sales c¢ niract or escrow agreement, the intent
of which is the transfer of title by Borrower at & futnre date to a purchaser.

If all or any part of the Property or ary Interest in the Property is sold or
transferred (or if Bormrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lende s prior written consent, Lender may

LOAN NQ: 5475939100
MULTISTATE FIXED/ADJUSTABLE RATE RIDER

ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Unifor 1 Instrumart /Fur 3182 1/0 ?{V\
GMAGM-CRM.QTBAFIX/AD {0800) Page 2 of d Initiala: :ﬂ :l it [
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11:04 FAX

require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Bomower notice of
arcelcration. The notice shall provide 2 period of not less than 30 days from the date
e notice is given in accordance with Section 15 within which Borrower must pay =ll
suras secured by this Security [nstrum nt. If Borrower fails to pay these sums prior to
the =xpiration of this period, Lende' may invoke any temedies permitted by this
Securiyy Lustrument without further norice or demand on Borrower.

2.

When Boriower’s initial fixed i crest rate changes to an adjustable interest rate under

the terms stated in S=Cijon A above, Unifo:1n Covenant 18 of the Security Instrument described
i Section B1 above shall then s=ase to be i1 effect, and the provisions of the Uniform Covenant
18 of the Security Instrumer: shall be amen led to read as follows:

Transfer of the Property or a EcncFicial Interest in Borrower. As used in this
Section 18, "Intcrest in the Prosery’ means any legal or beneficial interest in the
Property, including, but not litited 1, those beneficial interests transferred in a bond
for deed, contract for deed, installmer: saley contract or escrow agreement, the intent
of which is the transfer of title by Borrower 2+.a future date to a purchaser.

If all or any part of the Property o:.2oy Interest in the Property is sold or
transferred (or if Borrower is mot . natural peison and a beneficial imterest in
Borrower is so0ld or transferred) withcut Lender's zrisr written consent, Lender may
Tequire immediate payment in full of all sums secured by this Seeunity Instrument.
Howcver, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsc shall not ¢xercise this opiien ii: (a) Borrower causes
10 be submitted to Lender information required by Lender t¢ ¢va'uate the imended
transferee as if a mew loan were buing made to the transferée; and {b) Lender
reasonably determines that Lender’s security will mot be impaihed by the loan
assumption and that the risk of a breac’s of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitied by Applizable Law, Lender may charge a reasonable ‘ca
as & condition to Lender’s consent to the loan assumption. Lender also may reqrire
the transferee to sign an assumption : greement that is acceptable to Lender and that
obligates the transferee to keep afl the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Leruder releases Borrower in writing,

LOAN NO: 547599100
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Pannic Wae Uniform instrument

Form & 21101—77 ffw
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It Lender exercises the option to requirc mmediate payment in full, Lender shall
give Borrower notice of acceleration. The netice shall provide a period of not less
than 30 days from the date the notice is givet in accordance with Scetion 15 within
which Borrower must pay all sums secured b this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any’

«emedies permitted by this Security Instrument without further notice or demand on
Brrrower.

BY JIGING BELOW, Borrower accepts and agrees to the terms and covenants contained
"

in this Fixed/Ad;istable Rate Rider,
o § VZ« ¥/
/ ‘1 ! - “ (Seal)

Timothy &, M&Fadden Botrower

/
!\ \'; “ 5 ™ j
L | ‘A\(m}% : V\\( ;%1\675 fﬁ’éf? /’-T’V““ (Seal)

Shannan N. McFaéden Barrower

<
~

AR (Seal)
-Bormower

(Seal)
-Bormower

LOAN NO: 5475839100
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannic Mas Unifa m Instroment Form 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mnde this 6th day of June ,

7603 , and is incorporated iv/to and shall be deemed to amend and supplement the

Mortgap=, Deed of Trust, or Security De:d (the "Security Instrument”) of the same date given
by the uraeisigned (the "Borrower”) to secire Borrower’s Note to

GHS Mortgage, LL!' d/h/a Windsor Mortgage

(the "Lender") of the same date and cover ng the Property described in the Security Instrument
and located at:

1025 W luena Avenue, 2E
Chigiigo, IL 0613
[Priperny Addrece]

The Property includes a unit in, tugeiner with an undivided interest in the common elements of,
a condominium project known as:

Blu.sna Pazrk
[Name of Zonaoritium Project]
{the "Condominium Project”). If the owners assuciztion or other entity which acts for the
Condominium Project (the "Owners Assoc.ation™) holds title to propetty for the benefit or use
of its members or shareholders, the Propeity also inclures Borrower’s interest in the Ovmers
Association and the uses, proceeds and ben:fits of Borrov2."§ interast.

CONDOMINIUM COVENANTS, 11 addition to the covepanta. and agreements made in
the Security Instrumnent, Borrower and Lender further covenant and agres-ae follows:

A. Condominium Obligations. Borrower shall perform all of Lurower's obligations
under the Condeminivm Project’s Constitient Documents. The "Constituext Documents® are
the: (i) Declaration or any other document vhich creates the Condominium Project, {ii) by-laws;
(iii) code of regulations; and (iv) other ejuivalent documents. Borrower shall pronntly pay,
when due, all dues and assessments imposer| pursusnt to the Constituent Documents,

B. Property Insurance. So long as |ne Owners Association maintains, with a graeratly
accepied insurance carrier, a "master” or "hlanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (inchiging
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other haza ds, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 547599100
MULTISTATE CONDOMINIUM RIDER - Single Fe mily -

Fannie Mae/Freddie Mac Uniform Instrument Fo, ra 31 1/01
FPage 1 of 3 1939136486 lniu‘al‘;ylij & %

GMACM - CRM.0045.CONDO (0101)
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(i) Lender waives the provision in Sectior 3 for the Periodic Payment to Lender of the
yeatly premium installments for property insurance on the Property; and

(it} Borrower's obligation under Sectiun 5 to maintain property insurance coverage on
the Droperty is deemed satisfied to the extent tha the required coverage is provided by the
Cwaes Association policy,

Vihot Lender requires as a condition of this wai' et can change during the term of the loan.,

Blrrgveer shall give Lender prompt notice ol" auy lapse in required property insurance
coverage provided by the master or blanket policy,

In the everu 4f 2 distribution of property insurance proceeds in lien of restoration or repair
following a loss 20 the Property, whether to the it of to common elements, any proceeds
Ppayable to Borrovze. are hereby assigned and shall b2 paid to Lender for application to the syms
secured by the Security Irstrument, whether o nor then due, with the cxcess, if any, paid to
Borrower.

C. Public Liahility Inssrance. Borrower shz.l take such actions 4s may be reasonable to
insure that the Owners Associalion maintains a pullic lability insurance policy acceplable in
form, amount, and extent of coverage tr) Vander.

D. Condemnation. The proceed: of any ward or claim for damages, direet or
consequential, payable to Botrower in conrecticn w th any condetnation or other taking of all
or any part of the Property, whether of tae @it or of the common elements, or for any
conveyance in lieu of condemnation, are hereby 4:isigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums st¢ e by the Security Instrument as provided
in Sertion 11.

E. Lender’s Prior Consent. Borrower shall Tty eliiepl after notice to Lender and with
Lender's prior written consent, either partition or sut divide thi Prc petty or consent to:

(i) the abandonment or rtermination of the Condordinium  Project, except for
abandonment or termination requircd by law in the case of subsiands! destruction by fire or
other casualty ot in the case of a taking by condemnz jon or ¢minent dorrin:

(ii) any amendment to any provisicn of the Constiment Docun.entsf the provision is
for the cxpress benefit of Lender;

(iii) termination of prolcssional management and assumption of self-m: nagsmant of the
Owners Associalion; or

(iv) any action which would have the effee| of rendering the public liability ipscrance
coverage maintained by (he Owners Association unac: eptable to Lender.

F. Remedies. If Borrower does not pay condiminium dues and assessments when due,
then Lender may pay them. Any amounts disburse:! by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amoumts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

LOAN NO: 547599100
MULTISTATE CONDOMINIUM RIDER - Single Family -
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BY SIGNING BELOW, Borrower accepts anc: agrecs to the terms and provisions contained in this

Condominium Rider.
/é/_‘ (Seal)

~Borrower

=
Timothy 5. McFaW A

]
[
i

L | ) lg“"\/,'t,m/t/\go(/\ N %ﬂ [ (/&u&/\ (Seal)

shann~n N. McFadden

-Borrower

aY (Seal)

-Borrower

L (Seal)

~Borrower

LOAN NO: 547599100
MULTISTATE CONDOMINIUM RIDER - Single Farily -
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Property Address: 1025 W. Buena #2E
Chicago, Il 60613

Legal Description

Unit 1025-2E and P-14 in the Buena Park Condominiums as delineated on
the survey of the following described real estate:

Lots 30 and 31 and the West 10 feet of Lot 29 in Block 7 in Buena Park,
beina a subdivision in the Southeast 1/4 of Section 17, Township 40
North, Range 14, East of the Third Principal Meridian, in Cook County,
Illinois;

which survey is attached to the Declaration of Condominium recorded as
Document 0020694662, together with an undivided percentage interest in
the common slements.



