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THIS IS A JUNIO X MORTGAGE

EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 16TH day of JUNE STEWARY TITLEOF ILLINGIE3 .
between the Mortgagor, PATRICK D [OSNICK, AN UNMARRIED PERSCN 2NORTHLaSALLE STREET, SUITE 1429
CHICAGO, 1. 5082

(ncirin "Borrower™), and the Mortgagee, Mid America Bank, fsb, 8
{herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the printipal sum of FORTY FOUR THOUSAND TWO
HUNDRED FIFTY AND NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebiednesc, if not sooner paid, due and payable on
JUNE 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hers-vith to protect the security of this
Morigage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of ~qap .
State of lllinois:

SEE ATTACHED

P.I.N. #: 14071200301004
which has the address of 5221 N HOYNE UNIT 3, CHICAGO, IL 60625

{herein “Property Address");
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Schedule A - Legal Description

File Number:  TM108028 GUARANTY COMPANY
+ Assoc. FileNo: 030515043 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

v’
Parcel 1: Unit 5221-3 together with its undivided percentage interest in the common elements in 5225 N. Hoyne
Condominium, as delineated and defined in the Declaration recorded as document number 99-284160, in the West half
of the Southeast quarter of the Southeast quarter of the Northwest quarter of Section 7, Township 40 North, Range 14,
* East of the Third Prinzipal Meridian, in Cook County, Illinois.

Parcel 2: The exclusive right to the use of Storage Locker S-4, a limited common element, as delineated on the Survey
" attached to the Declaratioil sf Condominium recorded as document number 99-284160.

STEWART TITLE GUARANTY
COMPANY
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Unless Lender and BoruNQJ;grE |l)(:mrIALaan dFs)hM)e applied to restoration or

. repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasibie or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and 1o any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservat.on’ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Pruperty and shali comply with the provisions of any tease if this Mortgage is on a leasehold.
If this Mortgage is on .« vait in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations unde: i declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and iegulations of the condominium or planned unit development, and constituent
documents. If a condominium or-nanned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeis of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. i Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding ’s sommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent <=main, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenzer at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action.as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees «rd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evzry term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defauit.or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a derault riider this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supeiior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder ©f any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that sup :rior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expiess written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, skail. become additionai
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to otlie: terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principai under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
l.ender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 3/02




0318202175 Page: 5 of 8

UNOFFICIAL COPY

20/ 940 ¥ 9bed 700981
‘pajeubisap Jauuew siyl ul usal uaym JapuaT Jo Jamaliog 0}

uaAIb usaq aAeY 0} pawoap aq |[eys abebuop siyl ul Joy papiacad aonou Auy “Uilay paptaoid se Jemoulog
01 990U Ag ejeubisap Aew JapuaT SB SSJPPE J3YI0 Yons 0} JO Ulaisy ps)els SSaippe sJapuat o0} ‘pajsenbay
1digoa) winjal ‘jtew payiuad Ag usAIb g jleys Japua o} 3onou Aue (Q) pue ‘uldiey papiacid se Japuan
03 9onjou Ag sleubisep Aewl Jomoliog SEB SSaippe Jaylo yons e Jo ssaippy Auadosd au) je Jamouog 0}
passalppe |lew payes AQ aonou yons Buirew Aq uaaib aq |leys abeBuoly siy) ul Joj paplaold Jemouog 0}
aonou Aue (8) ‘Jauuew Jayjoue ul uaalb ag o} mej sigeddde Jepun paiinbal aonou Aue Joj 1de0x3 "8INON ‘€I

"Joalay suoisiacld ay) auyap Jo j2idiaiut 01 pasn ag a} Jou ale pue Ajuo
20U21USALI0D 10} ase abebuop syl Jo sydesbeied jo sbuipesy pue suolides syl [esaAss pue ol aq [jeys Jomoiog
10 Sluswealbe pae luBUBA0D HY “Joasay 9| ydeibeied jo suoisiroid ay) 0} 108(Qns ‘Jemouog pue fopua jo subisse
puE S08$800NSs 9ArUadsel sy ‘0} ainsul |[eys Jopunalay sybl sy pue ‘puiq |leys paulejuod ulalay sjuaiusalbe
pue SJuBUBAOY 8ul . 'suondes ‘Ajjiqer |esaAdg pue julor ipunog subissy pue s10ssaldng "7l

‘A|9AISS80INS 10
Apuapuadapul ‘AuaLInouoo pas:tioxa aq ABW pue ‘Alnba Jo me| AQ papsoye Jo abeblo siyy Japun Apawal Jo b
Jaylo Aue 0] SALBINWIND pue Jouns'y «le abeBpow siy) Ui papiaosd salpawal ||y aAnReinwIng saipawsy “jL

~ -abeBuow SIYl AQ paliizos Ssaupalqapul syl Jo AlUnewWw ayl 91ela[a0oe 0} JYBU SJopusT JO JaAIBM
e 94 10U ([2us Japus Aq sabieyo 1o susi| JAYIS Jo Saxe) Jo JuswAed ay) 10 adueINsSUl Jo Juawalnooid ay| “Apawal o
1yBu yons Aue Jo as10i9xa ay) spnjoasd J0 JO Janier: 2g jJoU |[eYS ‘Me) a|gedljdde AQ papJojje asIMIa10 Jo “Japunasay
Apawal 1o wbu Aue Buisiosaxa ul JapusT AQ aouviesqin) Auy “ISAIBAA B JON JapuaT Aq soueleaqiod -0}

‘Js8lelul Ui SI0SSa00NS
5 Jamollog pue JamoLog jewbuo ayy Aq apew puewsap Aue jo yoses Aq abebuol siyl Ag painoas swins Jo juawAed
Ajlpow asImIayl0 Jo JuswAed 10) Wi} pualxse 0} ashjas Jo Jossuaons yons suiebe sbuipsasold aouawWwod 0)
pajinbal aq jou [jeYS Japua "1SaJBIUL Ul SI0SS300NS S JJamoliog pue Jamaaiog [eulbuo ayl Jo Aujiger ay) Jauuew Aue
Ui ‘asea|s] 0} 2}eJado JoU [|BYS Jamollog JO 1SaIs)Ul Ul J0ssaoans Aue o} Japus Aq psjuelb abebuopy siyl Aq pamoas
SWwins 8y} Jo uswAed Jo uopedyIlpow J0 WaluAed Joj awm Byl JO UOISUAXT] -paseajay JON Jamouog ‘g

‘sjuaAed yons Jo
unowe alyy aBueys Jo Joalay § ydeibeied ul 0) pausjal sjuawAied oipouad sy jo ajepanp ayj auodisod Jo pusixe
ou j[eys |edivuud o} spesooid Jo uonesidde yons Aue ‘Buium Ul 2816 aSIMISUI0 JaMaLILg pue Japuat ssajun

‘0BeBPO SIY) AQ painaas SWNS ay) 0} 20 Alisc0id 8y} Jo sedal
JO UONjBJIOISa) 0} Jaye ‘uondo sJapua ik spasooid ay) Aldde pue 1099)|00 0} pazioyine S| 18pua ‘pajiew st adnou
yons ajep ay) Jaye skep og UILIMm JapuaT 0} puodsal 0] sjie} Jamodiog ‘sebewep Joj WIBD B 3[119S JO PIEME UE )BW
0] 5J9JJ0 1oUWAPUDD 3y} JBY) Jamoliog 0] Japua AQ aonjou Jaye ‘JI Jo ‘zamollog AQ pauopueqe s) Auadosd 8yl )

‘Jamoulog o] pied spaaonid ay) Jo aoueteq sy}
ulim Buiye) Jo alep au) o} Joud A@ieipstull Auadoid aul Jo anjeA 1axJew Jigj sy} o) sieaq Bupye; jo ajep ay) o} Joud
Aloreipsww abefpopy siyl AQ paunoas swins sy} Jo Junowe au; Uosium uoipodoid jeyy o} fenba si se spaadotd at)]
10 uowedoud yons abebuoyy siyl AQ painoas swins ayy 0} paidde ag |jeys asay} ‘Bunum Ut aa1be asimiaylo Japua
pue Jamouog ssajun ‘Auadoig syl jo Bunje) jeiped B Jo JusAa syl uj 1emouog 0] pied ‘Aue )l ‘'SS80Xa 8yl Uim
‘abebpop siy} Aq painoas swins sy} 0} palidde aq |jeys spaaootd ay) ‘Auadold syl jo Bune] [10] B JO JUsAa ay) )

*Japuan o1 pied aq [ieus pue paubisse Agalay aJe
LORBULWAPUOD JO N8K Ul 8aUBAaAU0D 10} JO 'joalay) Wed 1o ‘Auadold ay) jo Gunie) 1aylo 1o uoBuwapuod Aue Yim
uoRIALILIOD U ‘jenuanbasuod Jo oaap 'sabewep Joj wie Jo pieme Aue JO spesdosd aul “uonBRUWRPUOD g




-rwwm-! | N T
5007/61/21 e Oy ,JNOFFIG A

LA - !
s g s 3 4% grTL-99509 TI 'ETTIANEdUN
ANV " prespd ST A 1 ATOUID .LNISZT;Z{}.I.(ggD gzsi
L NGRS WIVES IV La. 1, 'qs3 “NNVE YOINEWY aTW
20/£ 90 9 9Bed 100981 —_— ‘0L NAOLHY QEQUODEN NEEM

D L\—-\f? / ‘saJldxa uoissiwtuoo A

QOE?—C ’} ~N 0 Aep ,_\lLO)) SIY} |BaS [BID1JO puB puey AL JOpUn USAID
"yuo4 1as uiaisy) sasodind pue sasn sy} Jo) ‘Joe AIelUNjOA pue 99 STy SE JuaLinisul
ples ay} paloAlap pue paubis ay 1ey) pabpajmouyoe pue ‘uosiad ul Aep siy) aw 910jaq paleadde
‘uatuniisuy BuioBaio) sy 0} paguosans alesst (s)aweu asoym (S)uosiad sures ay} aq 0) aut 0} umouy Ajleuosiad

NOSYEd QATHIWHNO NY
MDINSOA O ADIULYC | yeyy a0 Kgesay op @)l pue AJUNos pIES Joj pUg Ut Jgng AJEION B ‘pauBisiapun ay} |

(Jeg7) 40 ALNNOD
ss (

(  SIONITI 40 31V1S

Jamosog

Jamouog ADINSOA a ADIWLV¥d
>7 ’
)75” yﬂc’d

‘Apadold ayy ul uondwaxa peajsawoy Jo JYbU ||e sanlem AQalay JaMOLIGT ‘PRIISSWIOH JO JBAIBM "ZZ

‘obeBbuop siy} panoaxe sy Jemolrog ‘4OTHIHM SSINLIM NI

‘Aue JI ‘uonepIooal o s1s02 ||e Aed ||eys Jamoulog Jamalcg o) abueys Jnoynm abeBuopy
Siy) aseajal fleys sopua (pied uaaq BuiAey SWNS ||e Yym alep anp {eul) sy} o} Joud Ji) Jori0Lng 10 1senbal usyum ay}
todn 10 ‘10N 83U} Jo ajeq uoleadx3 ayy uo abebuow siuy Aq paJnoas sWNs B Jo wawsied vodn *asesiey ‘1z

‘Paniagal A|jlenoe sal
950y} 40} Auo Junoooe 0} S|geY 8 ||ByS JaAIZdal Ay} pue Japua -abebuOW SiY) AQ painoas SWIs Ay 0} Usy) pue
99} s,AaUi0pe 3|qBUOSEa) PUB SPUD] SJ8A1903) Uo swniwald ‘saa) SJaAIada 0} Pl jou Ing ‘Buipniour ‘sjual o
uonasjiod pue Apadold syl Jo Juswebeurw Jo s1s00 sy} Jo UNDSJI0D pue Aladold ay) jo Justuabeuel Jo S1500 ay)
jo wawAed o} js11) paydde aq |leys JaAe0ss o) Jo Japua Aq pajoa]jod sjual Iy "enp ised asoy; Buipnjoul Auadoid
ay} Jo sjual sy} 109]|02 0} pue Auadold ay) afieuew pue Jo voissassod ayey ‘uodn Jajus 0} pajua aq [|BYS ‘JOAIaI
pajuiodde Ajjenipnf Aq Jo jusbe Aq ‘uosiad u) ‘JapuaT ‘sjes [e10pnf Bumolio) uondwapal jo pouad Aue jo uonelidxa
ay} o} Joud awy Aue Je pue Auadold ayl jo Juawuopueqe Jo joasay gL ydeibeied tepun uonesajsase uodpn

‘alqeked pue anp awo023q Aayl se sjual
yons urejal pue 109102 o} Wb ay) saey ‘Auadoid ayj jo JuaWIUOpUEgE JO Joaiay g Ydesbeied Japun uoneisjedde
0} Joud ‘lleys Jamouiog 1eyy papiacad ‘Auadoid aui jo sjusl oy} Jepue o) subisse Agalay Jemoulog ‘Jepunalay
Ajunoss |euonippe Sy  "UOISS3SSOd Ul Japuan (1aA1a23y Jo jusunuioddy [syusy jo juswubissy ‘0z

"PALINSO0 peY LOIIela[adoe oU §| SB JO8))a PUE 8010} [N Ut UleULd! [[BYS AgaJay paIngas
suoljebiigo sy pue sbeblow siyy ‘Jamouog Ag aind pue juswAed yons uadn pasiedunun snunuo? |jeus abebuop
siy} Aq paunoas swns ay) Ked o) uonebiiqo sjemouog pue Apedoid oy ul jsasslul sJapus ‘obebuopy sy Jo
uall 9y} jey) aunsse ¢} annbas Ajlgeuoseas Aeuws Japua se sasuadxs |je sAed pue uoIoE Yons saye) Jamouog (q) pue




0318202175 Page: 7 of 8

14. Uniform MoﬂgagequLEs,FSelrQiliA'Lis f(QOQ;lg::?germbines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security .
instrument covering real property. This Mortgage shall be governed by the taw of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, {c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prici to the sale or transfer, Lender and the person to whom the Properly is to be sold or shall have
waived such option t% accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred re<ch agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pzys all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shalliontinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall re’sase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option tu 2ceelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice skall provide a period of not less than 30 days from the date the notice is

mailed within which Borrower may pay tho-sums declared due. |f Borrower fails to pay such sums prior to the -

expiration of such period, Lender may, withcit-further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures th2 repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Fquity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgaze. |l.ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 10 liereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenantz.ts pay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as zrovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3} a date, it less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that fzilure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Brrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existericz of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or beforz (i date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney’s

fees;
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Sehodule A - Logal Desgription

. File Numbar: TM 108028 GUARANTY COMPANY
Assac. File No; 930813043 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 5221-3 together with its undivided percentage interest in the common elements in §225 N. Hoyne
Caondominium, as delinseted and defined in the Declaration recerded as document sumber 99-384160, in the West haif
of the Southeast quarter of the Southeast quarter of the Northwest quarter of Section 7, Townahip 40 Nerth, Range 14,
East of the Third Prinaipal Meridian, in Cack County, Illinois.

. Parcel 2! The exclusivz right to the use of Storage Lacker $-4, a limited common element, as delineated on the Survey
attaghed to the Declaratie: of Condominium recorded a3 dosument number 99.284160,

STEWART TITLE GUARANTY
COMPANY




