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SUBORDINATION

AGREEMENT

[/

This Agreoment j¢ by and betwesr i X AALLL 8. Hj:_la,irﬁ”ll} {she "Lender), and First American Banl ("PAB"). Based on the
Tepresentations and acknowledgments centay ad in this' Agreement, FAB and Lender agres 25 follows:

Williom C. Velazquez 1na Maria Velazquez (colleclively “BOmower™) wanis Lender w provide tinancial accommodarions (0 Borower in The

form of & new eradit or loan in the maxitaum princijial “mount of $180,000.00 to be secured by amortgage, truet desd or other security intercst
trom Bormower 1o Lender on the real property 85 descrived ar Exhibit “A” artached hereto (the “Premises”);

Y

Definitlons. The following worde shall have the following mcanings when used in this Agreement. Tormis not ctherwise defined in this
Agreement shall have the meanings stribited to tuch terms in the Uriform Comuercia! Code.

"FAR Lien” means that certain Mortgage sffecting the Premises 2ar=d February 9, 2002 and recorded in Caok County, Jilinals }/
a9 Document NU-W—_— \

_ , wade by Doroy-er to FAB 10 secure an indcbredness in the original
principal amouot of $30,000.00.

"“New Lien" means thot certain Mongage sffecting the Premises dated _ , ade by Borrower 1 Lender to
secure o certeln Note in the principal amaount of $180,000.00, with interest.at ik rate of % per annum, payable in
monthly instaliments of $ on the fiest day-of overy month bepinwizg Lo ___ and continuing until
: on which date the entire balance of principal and interest remais g napaid shall be due and payable,

Subordination, PAB hereby subordinates its FAD Lien to the New Lien held by Lender. FROVINDED, HOWEVER, THAT THIS
SUBORDINATION SHALL EELIMITED TOINDEBTEDNESS INFAVOR ORLENDER IN THE PRINC PAT. AMOUNT QF $180,000,00 AND

THAT IN THE EVENT THE FRINCIPAL AMOUNT OF THENEW LIENTS INCREASEDBY A SUBSEQUEL

‘T MODIFICATION OF THE
UNDERLYING NOTE AND/OR MURIGAGE B Y LBNDER, THEN THIS SUB CRDMNATIONY SHALL BR OF NO LT RCT WHATSOEVER WITH

. RESPECT TO ANY AMOUNTS INEXCESS OF SAID PRINCIPAL AMOUNT, AND THE NEW LIEN SHALL 2E SUBURDINATE TO THE
SUBORDINATE LIEN WITH RESPECT TO ANY AMOUNTS INEXCESS OF SAID PRINCIPAL AMGUNT. o
Defuult By Bomrower. If Borrower becomes insolvent or bankrupt, this Agreement ghall rernain in full force and effzct, Any default by Borrower
under the terms of the New Lien aloo zhall be a default under the terns of the RAR Lirn tn FAR. '
Duralion and Termination. This Agreement will take affact when reccived by Lender, without the necessiry of any acceptance by Lender, in
wriling or utherwise, and will remain in Ml foree aml cffeet until the New Licn ia relcased by Lender, ‘

Applicable Law, This Agreement shall be governed by end construed in accordance with the laws of the State of Tllinois. No provision
conreined in this Agreement shajl be construcd (a) 33 reguinng FAS 10 grant 1o Borrower or (0 Lender any financial assistance or ather

accommodations, o (B as limiting of precluding FAB from the exercise of FAB's own judgment and discretion about amounts and times of
payment in making loans or extending accommedariony o Bomower. .
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Amendments, This Ag'rccmcm constitutes the entire understanding and agreement of the parties a2 (0 the marters ger forth in this Agreement.
No alteration of or amendment o this Agreement shat! be effective unless made in writing sud signed by Lender and FAB,

Sugeescors. This Agresmant shall extend to and bind the respective successors and astigns of the parties to thia Agreement, and the
covenants of FAR recpecting subordination of the FAB Lien ir favor of Lender shall extend to, include, and ba enfercesble by any ransferec
or endorses to whom Lender may transfer eny ov alf of the New Lien. :

T WITNESS WEEREOF, the undersigned have executed this Subordination of Mortgage Agreement 28 ofthe 5% dayof June,2003.

FIRST @;AN BANK ' - _ [LENDER]
By: M‘éﬂ By: '

Name: Daleivlisbaels Narne:
Title: Documen? Snacisliat Titla:
Addreas; 80 Swacfort Diwve Address:

Bloomingdals, T-60108

STATE OF ILLINOIS )
)88,
COUNTY OF DUPAGE )

1, the undcrsigned, a Norary Public in and for s2id Crunty in the State afoveszid, DO HEREBY CERTINY that She personally lmown to me
0 be the same person whose name is subscribed to the farcgoing insoument as such officer &f Birst American-Bank, pppeared before ms this
day in porson and acknowledged Ut lic/she signed ang Jtliveicd this instrument ns histher frec and voluneary act, and as the frec and
voluntary st of First American Bank, for the uses and pury oses therein set fort, '
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Given under my hand and notartai seal this 5"  day of “June, 2003, 5“" u "7_'..'“:,(.11 AL SRAL i
‘ H SA L

LYMDA SARANT
Nomry Pobiic, State of Uinais
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T Néery Riblic
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TEIS INSTRUNMENT FREPARED BY: Dale Michaels
Mail To:

RIRST AMERICAN BANK

Loan Opesations

201 S. Stare Stverr

Eampshire IL 60140 .




