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v PURCHASE MONEY MORTGAGE
_fi DEFINITIONS
;“": Words used in multiple sections of this document are defined be.ow_and other words are defined in Sections 3,
\_'j 11, 13, 18, 20 and 21. Certain rules regarding the usage of words ugsd in this document are also provided in
- Section 16.
~ (A) "Security Instrument” means this document, which is dated May 7,203, together with all Riders to this
document, :
(B) "Borrower" is Kathleen T. Kavanagh; a single person. Borrower is the inertgagor under this Security
Instrument.

(C) "Lender" is Oak Bank. Lender is a lllinois Banking Corporation organized and axisting under the laws of

linois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the riorigagee under this

Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated May 7, 2003. The Note states that
Borrower owes Lender Two Hundred Sixteen Thousand & 00/100 Dollars (U.S. $216,000.00) plus interest.
Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not later thar

June 1, 2033.

(E)  "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Hlders
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the piincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due urder the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under th2 Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrumerit raceived by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender riay require that any or all subsequent payments due under the Note and this Security
Instrument be made in one cr more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, trezeurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured bv a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Linder when received at the location designated in the Note or at such
other location as may be designated by Lerien in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment it thie nayment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or pariizi sayment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to relusa such payment or partial payments in the future, but
Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes paymentig bring the Loan current. |f Borrower does not
do so within a reasonable period of time, Lender shall either appiv such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding princir'ai balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or'in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security ipstrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descritbod in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments-shali be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall Le-applied first to late
charges, second to any other amounts due under this Security Instrument, and then %o ieduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includns a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall = maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lenrlcr requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier hroviding the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's ciioize, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this 'can, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a‘one-time charge for flood zone determination and certification services and
subsequent charges each time'remappings or similar changes occur which reasonably might affect such
determination or certification. Borrcwer shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agercy in connection with the review of any flood zone determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the covirages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lznier is under no obfigation to purchase any particular type or
amount of coverage. Therefore, such coverage ghiall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Rroperty, against any risk, hazard or liability and might
provide greater or lesser coverage than was previousiy in-effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly excecd the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Secticn 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall koar . interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice ‘zom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such po'icies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and sha!.name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies 9 renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums a5d renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender-az mortgagee and/or as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier anc’ l.onder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shail.be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 5 of 13 Initials g8t Sy




0318229165 Page: 6 of 14

UNOFFICIAL COPY

£l Jo g efed
INTWNHLSNI WHOLINN e aippald/eep ojuued-Ajwe, aifuis-SIONITII

‘sepnjou; Aledold su) Buunoag Buipeasosd Andniyueq e ur uosod paindas sy Buipnjoul ‘swnisul Alnoeg
siy} Jepun syblu lopue Ausdold eyl u jseleu) sy 1001040 0) see) sAeulone ejqeuosess Buiked (2) pue ‘unod
U Buleadde {g) Juawnisu) A1unoag siyj JoA0 Auoud sed yoiym udl e Aq paungas swuns Aue Buifed () ;01 peuw)|
10U aJe g ‘epn|oul ued suoljoe sJapue “Auadoid eyl Buuredss sopue Buunoes pue ‘Auedoid ey} Jo enjea ey
Buissesse 1o/pue Buposioid Buipnjou ‘uswnnsul Aunses siyy Japun sybu pue Auadoliq auy up 1sesep s Jepue
10810.d 0} sjeudosdde 1o sjqeuosess s Joasjeum Joj Aed pue op Aew Jepue uey ‘Auedold ey} peuopuege
sey Jamonog (o) 10 ‘(sucpeinbel Jo sme| ealojus 0] 10 Juswnisu| Ainoeg siyy Jeao Awoud uepe Aew yoym
uel] B 1O JUsWIBDJOL G 10} ‘eInyaLi0} 10 uoleuwapuos o) ‘ejeqold ‘Adidniueq ul Buipeedsold B se Yyans) uswnisu|
Aunoeg styp Jepun’ srufiu Jopue Auedoid eyl Ul 1saleu sJapus 1o8ye Apueosyubis wbiw yeyr Buipasooid
[efe) & s1 e1ey; (@) ‘Juewun.isul A1Undag SIYl Ul PBUBuoD sjuswasibe pue siueueA0d ey} wioyed 0} s|iej Jemoliog
{(e) | nuswnxysu| Ayinoeg siur sepun sybiy pue Auadoig ayl uj 1S349)uU| S,J9pPUIT JO UODA0Id 6
‘gouspisal [edioviad s emollog se Ausdoid eyl Jo Aouednaoo sJamoliog Buiuieouod suolejueseldal
‘0) palWI| 10U 8Je INQ ‘@pNUL SuoleUasaIdal [BUSTR "UBOT BU) UIM UOID8UU0d Ul (UOIBWIOJUl [BLSJeW HlM
JapueT epiroad o) pajie} 10) JepusT 0y S)UeLWSIElS 10 UORRWLOUl ejeInddeur 1o ‘Buipee|siw ‘esie) Ajelislew eAeb
Juesuod 1o abpajmouy s emollog Yl Jo 1amoliog Jo uonasap au) je Bunoe saius Jo suosiad Aue Jo Jemoliog
‘gseooid uonesdde ueoq eyy Buunp ‘§ (nelp ul 8q |eus Jamouog ‘uoped)jddy ueo sJemoarog '8
‘asnNeo a|qeuoseal Hons BuiAyoads uonosdsul Jousul ue yons oy Joid Jo Jo sl sy) je
aonou Jemoliog oAb |leus Jepue "Auadold eyl o sjuswiaacidw eyy jo Jousiul ey} 10edsu; Aew Jepusn ‘esned
s|qeuoses) sey 1t )| -Auadold ey Jo suonoedsul e uodn seuue sjgqeuoses) syew Aew Juabe sy Jo Japue
‘uonelolsel Jo Jiedas yons Jo uopedwos ayy
10} uonehiiqo SJOMOLI0E JO PaASIal JOU §1 JBMOLIOE ‘Azesudld 8y} @10)sal 10 Jedad 0} JUSIONS Jou ase speedsold
UOJBULIBPUOD 10 @ouUBINSU| 8} | "peie|dwod si yiom ayy-sk swewAhed sseiboid jo seles e ul Jo Juswied ojfuis
B Ul uojelolsal pue sieds) ay) o} speesoid asingsip Aew ispien “sesodind yons o, speedoid pesesiel sey
Jepue )i Auo Auedoid ayy Buuojses so Bupieds Joj sjqisuodssl st |leys Jamouog ‘Ausdoid ay) ‘jo Bunie) ey Jo
‘0) ebewep YIm uonosauLod Ul pied aie speecold uojieuwspuod.ic-eourinsul §| -efewep 1o uoneiousiep Jeyuny
pioae o} pebiewep Ji Auadold syi Jredes Ajdwoud |leUs 1emoliog ‘8|qis 28} [OILIOUOIS JOU S| LUONRIO0}Sal 10 Jlede!
1By} G LOIIISS O} JueNnsInd PaUILLISIEP S| Il §SBJUMN UOIHPUOD )l 0} anp eiieA Ui Buisesosp Jo Bunelouslep woly
Auadoid ayr sasid 0} Jepio ut Auadold ey ureueW [eyS Jemoiiog ‘Anaucid eyl ul Buipises si Jemollog jou
10 1ayleym Auedosd Byl UO 8)SeM NWIWOD Jo ajeiolelep o) Auedold eyl moyc-‘Auedold eyl sredwi o ebewep
‘£0J1S8p 10U |[eys Jemouog ‘suopoadsul iAuadold 9yl Jo uoNI9j0Id pue aduBUUIRl ‘UonBAISS3Ald L
Jolasa s Jemoliog puoksq are
LOIUM 1SIXS SeouRisWNoND Buigenusixe ssejun Jo ‘playuum AjgeUOSEBIUN 8q J0U |[BYS 11e2U00 yojym ‘Bunum ul
sea.be asimieylo Japua ssejun ‘Aduednado Jo alep 8y} Jele Jeak auo 1ses| Je J0} eduspsas lediound s emoliog
se Auadold ey Adnsoo 0] enuyuod jleys pue awnisu| AJUNoeS SIUl JO uounoexe eyl Jayz shep 09 uIyIM
aouepisal [ediound siemollog se Auedold eyl esn pue ‘ysigeise ‘Adnooo |leys Jemoiog "ATLedndd0 9
‘enp UsYl 10U 10 JByjaym
quewinisu] AlN2eg SIy) Jo 810N 8y} Jepun predun sjunowe Aed o3 Jo Apadold eyl 8i10isel o lledss 0} Joyye
spesdoid aoueInsul eyy asn Aew Jepuen “Auadold 8yl jo efesencd sy o} sjqesdde ese sl yons se lejosul
‘Auadold auy Buieaco saijod soueinsul |8 Jepun (Jamoliog Aq pied swnjweid pausesun Jo punjs) Aue oy wbu
ay} usy) Jayio) S1yBu s Jemolog Jo Jeyio Aue (g) pue ‘Juswnisul Anoeg siy) Jo 910N 8yl sapun pledun sjunowe
8y} peeoxd 0} Jou junowe ue U] speedoid soueinsul Aue o} siybl s amousiog (e) sepus o) subisse Agelsy
J1OMOLI0E ‘OSIMIBUI0 JO Zg UoNdes Jepun Auedoid ayi sesnboe Jspus j) Jo ‘JueAs seype uf "UBAIB s| edou ey}
ueym uibaq [im pouad Aep-0g 8UL "WIEd au) 8|S pue slenobsu Aew lapueT usy} ‘WIBd B 8j118S 0} paleyo sey
Jellied eouRINSUI 8y} JBY} JOPUST WO} 830U B 0} SAep OF UlyiM puodsal JoU S0P JaMoLOg Jf "SIsjell pejela)
pUB LUIEJD 8oURINSUl 8|qe|leAe Aue sjies pue ejenobeu ‘e)y Aew sepue ‘Auadoid eyl suopueqe iemoog j|
'Z UoiPeg ul oy papiacid Jopio eyy ui peldde aq eys speasosd
@ouRINSUl YoNg -emoliog O} pled ‘Aue ) ‘SS80X@ el UM 'enp UYL Jou JO Jayleum ‘Juswunisul Alnoeg
sy} AQ painoss swins ey} o3 pandde eq jeys spesdoid souBINSUl B 'POUSSSE| BG PINOM Alunoes s Jepus
10 8|qise8) Ajleoiwoucos Jou §i Jredes Jo uoieIolSal @yl §f “Jemouiog jo uolebliqo 8jos By eq |eys pue spaaoo.d
@oueINsul 8y} Jo 1no pred aq jou |leys Jemoliog AQ peulelas ‘seied paul Jaulo o ‘sJeisnipe ognd 1o sea4




0318229165 Page: 7 of 14 o

UNOFFICIAL COPY

but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provideu such insurance and Borrower was required to make separately designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mcrtoage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Iasurance previously in effect, from an alternate mortgage insurer selected by Lender,
If substantially equivalent Nicrgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use 2~d retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be requirer to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments iif Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insuiei 3elected by Lender again becomes available, is obtained, and
Lender requires separately designated paynieats toward the premiums for Mortigage Insurance. If Lender
required Mortgage Insurance as a condition of maiing the Loan and Borrower was required to make separately
designated payments toward the premiums for Mongase insurance, Borrower shail pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a-non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with any writier, agreement between Borrower and Lender providing
for such termination or until termination is required by Apninable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Nut.

Mortgage Insurance reimburses Lender (or any entity that purch:ases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party,to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses - These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other partv“cr narties) to these agreements.
These agreements may require the mortgage insurer to make payments using «any source of funds that the
mortgage insurer may have available (which may include funds obtained from Mortgage ! isurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 27 reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouris that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in excianye for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an ziiiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the
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any Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s

acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer'): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to th« provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thie-Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits urider this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under this Sacurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security !istrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lander's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys'.fees, property inspection and valuation fees. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the chargig uf such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by App'icebls Law.

If the Loan is subject to a law which sets maaiwum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be cuiected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from 3orrower which exceeded permitted limits will be
refunded to Borrower. Lender may cheoose to make this refurnd by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces piinrcinal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a_rrepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payrieni to Borrower will constitute a waiver of
any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witti this. Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument sn2i te deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrowcr's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers uniess-Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Burrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Porrower's change of
address. If Lender specifies a procedurs for reporting Borrower's change of address, then Fotrower shall only
report a change of address through that specified procedure. There may be only one designated riotice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirsment under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, unti! such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. |f Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxicor) hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, matzrizls containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental
Law" means federal laws ahd laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (i) 'Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Enviroimartal Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise tiigger an Environmental Cleanup.

Borrower shall not cause or parmit.the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, rr {c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely attects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage or tiie Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normut iesidential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice oi-3} any investigation; claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie narty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual wnowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, relezse or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or releese of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is naiified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of ainv Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remes:zl actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an cnviionmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us foliows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prioi~(n ~scceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but !0t nrior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specifv: {a) the default; (b)

the action required to cure the default; (c) a date, not less than 30 days from the date tha notice is given to

Borrower, by which the default must be cured; and (d) that faifure to cure the default on or before the date

specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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INDIVIDUAL ACKNOWLEDGMENT

statEoF _ JLLINOIS )
) SS
county of _ COOK )

On this day before me, the undersigned Notary Public, personally appeared Kathleen T. Kavanagh, to me known
to be the individual described in and who executed the Purchase Money Mortgage, and acknowledged that he or

she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under my hzac.and official seal this 'le day of MAY , 20 0 3
By %’V‘ﬂ—ﬁ / 'I_QU ntian.d Residing at
i o JLLINDIS £ e S
Notary Public in and for the Ciate of f OFFlcw_ y
My commission expires ~ NOTARYPUN.IG Mm §

wy COMMISSiON Expmgs 10-30-06
MW

LASEA PRO Lending, Ver. £.18.00.08 Copr. Harand Finanolal Soiutions, Inc. 1887, 2003, All Rights Rsasrved. - IL EXCFALPLVGOM.FC TR-BE4 PR-23
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LEGAL DESCRIPTION

Lot 2, Bleck 1 in Bardilou, a subdivision of part of the West
1/2 of the Southeast 1/4 of Section 10, Township 41 North,

Range 9, East of the Third Principal Meridian, in Cook County,
Illinois.

Commonly known as: 2211 Magnolia Lane, Elgin, IL 60120.

PERMANENT INDEX NUMBER: 06-10-402-002




