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ASSIGHWENT OF RENTS ) ./

THIS ASSIGNMENT OF RENTS dated April 14, 2003,'1s made and executed between Palos Bank & Trust
Company, not personally but solely as Trustee under Tiust Agreement dated February 4, 2002 and known
as Trust No. 1-5291, whose address is 12600 South Harlzm Avenue, Palos Heights, IL 60463 (referred to
below as "Grantor") and Westbank, whose address is 2225'S. Wolf Road, Hillside, IL 60162 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and'io the Rents from the following
described Property located in Cook County, State of Illinois:

Parcel 1: Units 1A, 1B, 2A, 2B, 3A, 3B, and Garage Units G-101-1A, G-102-1B, G-103-2A, G-104-2B,
G-105-3A and G-106-3B in Page Condominiums as delineated on a survey of ‘nx following described
real estate: Lot 56 and G-101 to G-106 in Oak Forest Terrace Phase HC, a subdivision of the North 750
feet of East of Southwest of Southeast of Section 17, Township 36 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illinois, which survey is attached as Exhibit "A" to ine Declaration of
Condominium recorded as Document No. 25591165, together with their percentage interest in the
common elements. Parcel 2: Easement appurtenant to and for the benefit of parcel 1 aforesaid, as set
forth in Declaration recorded as Document No. 23358154 and as supplemented by Supplement
Declaration recorded as Document 23759116, 23838571 and 23889604.

The Property or its address is commonly known as 5822 W. 158th Place, Oak Forest, IL 60452. The
Property tax identification number is 28-17~413-066-1001 to 1012

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures the following described
additional indebtedness: Loan No: 232900 secured by real property located at 15731 South Terrace Drive, Oak
Forest, IL 60452.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE

GTF INC.
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ASSIGNMENT OF RENTS
Loan No: 232800 (Continued) Page 3

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION £i° EEENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account znd.Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the anplication of any and all Rents received by it; however, any such Rents received by Lender
which are not applied 1¢.cuzh costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignmietitand not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall e payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantoi pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unde/ this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lerider's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if perritted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymer.t is made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness and hereafter Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy or to any similar person under any federal or state bankruptcy law or law
for the relief of debtors, (B) by reason of any judgment, decree or.order of any court or administrative body having
jurisdiction over Lender or any of Lender’s property, or (C) by rexson of any settlement or compromise of any claim
made by Lender with any claimant (including without limitation us}, the Indebtedness shall be considered unpaid for
the purpose of enforcement of this Assignment and this Assignmert shai continue to be effective or shall be
reinstated, as the case may be, notwithstanding any cancellation of tic Assignment or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will coiitinue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally receivid by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this
Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would riaterially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignimient or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any ambunts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A)} be payabte on demand; (B} be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upcn Default,

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
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ASSIGNMENT OF RENTS
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which such judgment was entered.
Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor, or any other
guarantor, endorser, surety, or accommodation party of any of the Indebtedness or any Guarantor, or any other
guarantor, endorser, surety, or accommodation party dies or becomes incompetent, or revokes or disputes the
validity of, or liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option,
may, but shall not be required to, permit the Guarantor’s estate to assume unconditionally the obligations
arising under the guaranty in @ manner satisfactory to Lender, and, in doing so, cure any Event of Defaulit.

Adverse Charge. A material adverse change occurs in Grantor's financial condition, or Lender believes the
praspect of navment or perfermance of the Indebtedness is impaired.

Insecurity, Lendzr ‘n good faith believes itself insecure,

Cure Provisions. «i{ 2.y default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Assignment within the preceding twelve (12} months, it may be
cured (and no event ot refault will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such deidult: (1) cures the default within fifteen (15) days; or (2) if the cure requires more
than fifteen (15) days, immediateh«initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default ana thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Uporiihe occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one or more of the icowing rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the rigrit at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciading any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to us-ar Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, 2:1d apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right. Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, abova. VIf the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor’'s attorney-in-fact.zo_endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender’'s demand shall satisty tho. obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lendar may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pdssession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to proiect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possessicn or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
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Non-Liability of Lender. The relationship between us and Grantor and Lender created by this Assignment is
strictly a debtor and creditor refationship and not fiduciary in nature, nor is the relationship to be construed as
creating any partnership or joint venture between Lender and us and Grantor. We and Grantor are exercising
our and Grantor's own judgement with respect to our and Grantor's business. All information supplied to
Lender is for Lender’s protection only and no other party is entitled to rely on such information. There is no duty
for Lender to review, inspect, supervise or inform us and Grantor of any matter with respect to our and Grantor’s
business. Lender and we and Grantor intend that Lender may reasonably rely on all information supplied by us
and Grantor to Lender, together with all representations and warranties given by us and Grantor to Lender,
without investigation or confirmation by Lender and that any investigation or failure to investigate will not
diminish Lender’s right to so rely.

Notices. Ary nctice required to be given under this Assignment shall be given in writing, and shall be effective
when actually rieiivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a haticnally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any.party may change its address for notices under this Assignment by giving formal
written notice to the other parlies, specifying that the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agiees to keep Lender informed at all times of Grantor’s current address. Unless
otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given te-all Grantors.

Powers of Attorney. The various agencicz and powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security anc nwiay not be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding snall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasibie, (ne offending provision shall be considered modified so
that it becomes legal, valid and enforceable. If the ofieiio'ng provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise. required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not-aitect the legality, validity or enforceability of any
ather provision of this Assignment,

Sole Discretion of Lender. Whenever Lender’s consent or approval ic required under this Assignment, the
decision as to whether or not to consent or approve shall be in the sole and exclusive discretion of Lender and
Lender’s decision shall be final and conclusive.

Successors and Assigns. Subject to any limitations stated in this Assignment on *fansfer of Grantor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their cuciessors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, wibaut notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Ind¢btedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment ¢r Lability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
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and all present and future leases, including, without limitation, all rents, revenue, income, issues, royaities,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally.to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that-so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the ovine: sr owners of any Indebtedness shall iock solely to the Property for the payment of the
Note and Indebtedness, by-tn<-enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action ta.erforce the personal liability of any guarantor.

THE UNDERSIGNED ACKNOWLEPGES HAVING READ ALL THE PROVISIONS OF THiS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON APRil: i4, 2003.

GRANTOR:

PALOS BANK & TRUST COMPANY, NOT PERSONALLY BUT SOLELY AS
TRUSTEE UNDER TRUST AGREEMENT DATED FEPRUJARY 4, 2002
KNOWN AS TRUST NO: 1-5291

. ' , Trust Officer of Palos Bank
&{Trust Company, not personally but solely as Trustee under
Trust Agreement dated February 4, 2002 known as Trust No:
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