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MORTGAGE

DEFINITIONS ] 4

fg&

Words used in multiple sections.~. this document are defined below and other words are defined in Seciions 3,11,13,18,20
and 21. Certain rules regarding the usaze 5f words used in this document are also provided in Section 16.

(A) “Security Instrument” means this doc iment, which is dated June 06, 2003 , together with all
Riders to this document.

(B) “Borrower”is JOANNE M MAY, DIVORCEF AND NOT REMARRIED

Borrower is the mortgagor under this Security Instrument.
(C) “Lender”is LIBERTY BANK FOR SAVINGS
Lender is a Savings Bank

the laws of STATE OF ILLINOIS

7111 W FOSTER AVE, CHICAGO, IL 60656-1938

organized and existing under
. Lender’s address is

- Lender isb< inortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated June 06, 2005 . The Note
states that Borrower owes Lender Four Hundred Thousand and no/100
Dollars (U.S. $ 400,000.00 ) plusinterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2013

(E) “Property” means the property that is described below under the heading “Transfer of Rigtits i th= Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and lute charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

l:l Adjustable Rate Rider D Condominium Rider I:I Second Home Rider
[ I Balloon Rider [ Planned Unit Development Rider || Other(s) [specify]
IE 1-4 Family Rider l:l Biweekly Payment Rider

(H) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Iimited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payrieit or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insuf{iciznt to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payprents in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Pryment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such un«prlied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable pericd of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to (the cutstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have nevw.or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Inst-ument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. €x <ept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; {c) amounts due under Section 3. Such payments saall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to ince charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent P.ricdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent puyrient and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowsz.to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to-ary late charges due. Veluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to frincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments at> due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxss 2id-assessments and other
items which can attain priority over this Security Instroment as a lien or encumbrance on the Property:1h) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lendel upder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavinent of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

21-320705-7
ILLINOIS—Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 141

GREATLAND B
ITEM 1876L3 (0011) (Puge 3 of 1 pages) To Order Cail: 1-800-530-9393 O Fax: 616-701-1131




0318233117 Page: 4 of 14

UNOFFIC|AL COPY

LE4i-16£-019 XB4 T £686-0ES-DO-} 11D 53R 0L (528 0y 20 ) (1100} P19284 WALl
B ONYTLYIHD

10/1 plog wieq INHINNALSNI WHOJIND 38 2IPpaLd/eIN aue 3—L e opug—SIONTTTI
2-50.02¢-L¢

sem UET) oFeIoA00 10883 10 JOWwoId opiaold 1WsUU pue Anpqer] Jo prezey ysu Aue wurese ‘Kpadold ey Jo sjusyuod 2u)
10 ‘Apadoig ey w Amba s Jomoxiog ‘1amodiog 139j01d Jou WA 10 YT g FopUT 12400 [[BYS FLINA00 YIS “AI0JAIY
‘afe12400 Jo yunows 10 2df) remonsed Aue sseyound o1 uonediqo ou Jpun ST I3pU] asuadya s Jomouog pue uondo
§ Jopua 18 93eIaA00 SOUBINSUI ULRIGO ARl JOPUAT 9A0GE PAGLIISID safeI0ADa AU JO Aue UTRULEIU O} SfE] JemoHog J]
‘JomoL0g] AQ UOND2[QO UE 0T} SUNINSDI TONEUTILINP JU0Z POOY) AUE JO MO1ADI I
[im uonosutod ul Aouady juswadeuey KouaSiowy [eropad oy Aq pasodwi sad Aue jo juewked a1 1of s[qisuodsal aq osye
[[BUS 13MO0LI0g UONEDNJNIS 10 UOTRUILLIIP (IS 103jje WS A[qeuoseal [oTgam JNodo SASUEYD TRIULS 10 surddeural aum
{pes 5o518yo Juonbasqns Pue SIAISS UOTEDITIIND PUE GOLEUMILIDIRP OUOZ POO]] 10) 2810 awm-ouo ¢ (q) JO 'SA0IAISS SULYORD
PuE UOTEONILA0 ‘UONRUIULINAP AUOZ POO[] 10} odreyo swn-auo ® (B) DM U0 SIYI [l uonaaulos ul ‘Ked 01 Jomollog
annbar Aew 1opuaT A[GRUOSEIIN PASIOIXS 2q 10U [[EYS U gonyas 9010y s Jomoriog aa0iddesip o} 131 s 12puT 0) alqns
Jomoliog] Aq Uasoyaaq [[eys souensul sy Sulpiacid I91LIED 0URINSUT AN, "UBOT] S} JO LIS} A Fuunp afueyd.ueD $IOULIUAS
Fuipeooad ayy 0y Juensmd saxnber ropue UM ~saninbor Jopua Jey spouad ay) fo] pue (S[2Ad] J[qHIAP3P Furpnpour)
SJUNOMIE ST} Ul PAUTRUITI 3¢ [[YS SOURINSUL STYJ, "20UBINSUL sannba1 1opua] YoIym Joj ‘spoop} pue seyenbirea ‘o) paytwi]
10U nq ‘FUTpN{oUL SpIEZYY 750 AUR pUE 93RI9A00 PIPUXI,, ULIA) 2 UNIM PIPIOUL SPIVZRY ‘altj Aq ssof Jsurese pansul
Ayadorg 2y U0 pedRIe Lu3jerady SO SunsIXa Mol sioworoidun o dooy [[eys Jemoniog oueansu] Apedorg g
“uROT SIG) IIM UOTI0SUN0D Ul JOpua
Aq posn 20108 Buniodal JO/PUE COT2IIJLIRA XE) JJEISD €31 B I0] a8 1etp swn-ouo € Aed 0) Jamowiog aimbal Aewr Jopua]
p UOIIG
SIY) Ul 9A0QE Y}J0F 10 SUONIE I} JO .0V 15 °3UO IYE) 10 UST[ ) AJsnes [[eys JAMOLIOE ‘UIATS S1 9000U JeTR (OTYM UO djep
1)) JO SABP O] UIILAL "USL] ) SUIAJIUapL 20104 2 J2M0L0Y 2AIF KBW JapUAT YUAWINISU] AJLINOAS SIT[) I9AC Ayoud urene ued
yorga u21] o) 102fqns s1 K1tadoid oY) jo 1red Kup JeUy SOUIILIDRAP J3PURTT J] UIWNDSU] Aunoag S1p 0) ual| 3Y) Funeurpioqns
19puaT 03 AI01ORISIES WAUDITe UE U] 2 JO Lar{0Y ) WO SIN3ds (3) 10 spapnjouco axe sFurpaodod yons [pun A[uo
nq ‘Furpuad am s3uipacoold ds01) 21y U] Ay} JO (ULIIIOJUD 341 Jusaaid o) aresado uoruido s 3opua U YoTym s3urpaadold
[eSa] Ul USY| S JO USWIROIONUD ISUTESE SPUIJIP JO “Aj el pooS ur uelf 2y} §1SAUCD (q) HUAWITE Yons Sunuroprad st
Jamouog se Suo] os A[Uo INq “Jopud] 01 3[qejdacdk JoUUEL 2 Ul U131 A £q paandos uonesqo ays Jo wawked ayy o) Funum uy
$2313¢ (E) :10MOLIOE SSA[UN JUSWINISU] LIRS SI) 1940 AILUTAl 7Y Yoty uaf] Aue a3reyostp Apdwosd [[eys emouog
'€ UOIAG Ul papiAcid 1auuruI O} Ul uRY) Aed [eys
IOMOLIOE] ‘SWI}[ MOIISH DIe ST IS Jey) JUAX 371 O -KUe J1 “$14aUISSISSY PUR ‘$03,] ‘SIN(] UOTEIN0SSY Aunwiuey) pue
‘Kue 1 ‘Apadoig o uo spuax puncsd 1o sjuetuked ployased] Juotnnsdy Avanoag suf) oao Ajuorid utee ned [otgm Apadoig
oy) 0 apqeingue suonisodutt pue ‘$3UL ‘SAFIEYO ‘SIUIUSSISSE “SAXEL ¢ Aed qeys romoliog sudyy (sdaer)  p
‘Jepuay Aq pray spung
£uv samolog 0) punyal Apdwoid [[eys Jopua] uAawWNnsu] ALNdG SIy £q pairdas swns Je Jo [n) wjuswded vodn
‘siuawAed A[uow 7] UeL) 210U OU UI NG ‘Y ASHY hir:nUrpIode Ul Kauatoryap ay) dn oyt
0] AIessa0au JuUNowE 2y} Jpua o1 Aed [[eys Jamouod pue “VJSHY £q pormbay sv 10mo%5g AJNOU [leyS JOpua 'VASHY Jopun
PAULJAp SE ‘M0I0S? UL Py spuny Jo ASULIDIJIp ¥ S1 a1y J1 syuaiied A[uuow 7] uky) 21oul (UL ING ‘VASHY Pis 20UEpIOasE
w o3euoys oy dn oyewr 03 AIessacau unoWeE A IpUSF 0) Ked [eys Jomouog pue ‘V4ST4 Aq paambal se samonog
Anou [[eys 19pud] ‘Y JSTY Jopun pauljep st ‘MoIosa ul piay spung Jo 2Fe1oYs © ST 25U} JT "VASHY, THIM 90URPIOdOE UT Spunj
$500%2 2} 10§ JAMOLIOG O} JNOIDE [[BYs JOPUS] ‘VSHY IPun pauljop se “so1osa Ul plaY SPUnL ;o gujdans € s1 o121y J]
VST Aq pestabar se spungd 9y Jo FUNUNOIE [RRULE UE ‘53110 oYL BMmO0LI0F 01 9A1E [1eys
1opuaT “spung oy uo pred 3q [[eys 15AAUT 1BY) “13AMOY ‘Funuim Ur 02158 UED DPUIT PUE JAMOLIOE Spuny [ uo sguures 10
1so12ju1 AR Jamontog Aed 01 pannbai aq jou [[eys JopUT ‘Spung Aj Uo pred aq 01 1sa1uL sannbar me] a[qeor[ddy Jo Funum
ut opet S1 JuaaaIde ue ssafur) oFILYD B NS el 0} JpUI] siuad mer] ofgeonddy pue spung oUp UO 1SAM)UL JaMOLI0Y
sked Jopua] SSAUN ‘SWIA)] MOIOSYH Y} SUIAJLIDA JO ‘JUNOIOE MOIOSI ) gurzieue A[enuue ‘spung o) Fuifjdde pue 3wipjoy
10} JamOLI0Y 238D 10U [[eys 1PU "YJSHY Jepun poryoads AW o) UBY3 I9)E] OU S| A045Y 2) Aed o) spung oy Ajdde
[[Bys Jopua jueq U0 SWOH [e19pa AUv Ul IO (pNSU] 0S ore sy1sodap asOUM UOTIMIISUL UE ST 19PUAT JI “IapdT] Furpnpour)
Amue 1o ‘Areuawnnsut Aousde [esopd) v Aq painsur are spsodop 9S0Um UOHMNSUL Ue UL P[AY 2q [[EYs spung UL
-] 21 ddy [ 30URPIOIOR UL SFIMINO JO
SWIS)[ MOIISE 1MN] JO SPIMIPUAdxa JO SIBUITIS3 S[RUOSEIT PUE BEP JUILIND JO SIsEq 343 U0 anp SpUN,] JO JUTOLRE 3L} )LD
[[Bys JopuaT "VASHY Jopun a1mbay ued [3pUS[ B JUNOUME WAWIXEW A} pI3dX3 0} Jou (q) pue ‘YdSHY lepun patjroads awn
oy 1e spuny a1 Adde o) sepua Nuirad 03 JUIOS (&) JUNOWE UE Ul SPUN,] PIOY Pur 199{[00 ‘2N Aue Je ‘Aetu Iapuay
‘¢ 1011098 SHY) JOpUN PA1Nbax LT A JEY ‘SNOWE Yous ul pue ‘gpuny (& BpUa] 01
Ked Treys JomoLog ‘uoizooAdl gons uodn ‘pue G uonoag glm adUEPIOdE URATS 201j0U # Ag oM AUR @ S} MOIDSH (I JO
£UE 0} S IOATEM DU} SOADI ABW IOPUST "JUTIOWIE Yans Alre 1pua o) Kedal 0] g ©ONIIG JApUN PABSIGO 9q UAY) [jRYS JOMOLIoY
pue junoure yons Ked pue g UOLOSS JAPUN SITLL SIE AIOIIXI AR TopuaT ‘TUA)[ MOIIST] UE 1o} S0P WNOWE ) Ked 01 spreg




0318233117 Page: 3 of 14

UNOFFICIAL COPY

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall hay& the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has"been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unléss an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not b tequired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Bormrower. If the restoration or.ripair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums tecrired by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be.anplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 3(: dzys 1o a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender may negotiate and settle the cl:im. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 of otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the/amdunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 16-2:y refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ar< anplicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or.10 pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occuapancy. Borrower shall occupy, establish, and use the T roperty. as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occuDy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Beitower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. soriower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration iz pit economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. It ingirance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shal? be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procecds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to Tepair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
oceupancy of the Property as Borrower’s principal residence.
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{(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or rerair ‘s not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Froeeeds shall be applied in the order provided for in Section 2.

In the event of a toial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial takiig, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taki.g, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fractioa: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) th'e ‘air market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall be paid te'Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss/in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, “uriess Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured 0y, this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lenider to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply ths Missellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether'o: vot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Brriewer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate-zs rrovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes fo/feiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrameiit. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are heieby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cortain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Iender’s interest in the Property and rights under this Security
Instrument; and {) 1akes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Serurity Instrument, and Borrower's obligation to pay the sumns secured by this Security Instrument, shall
continue unchanged ‘'ess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums arad_¥penses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified ¢beck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are-insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, thic-Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, tlis ighit to reinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loai Ser~icer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold or¢ or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) thit chllects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obliga'ians ander the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chan ge which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any owfs information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan 1= serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will retiizin with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherw:se provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined ts any jndicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant tc this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, thie’S wurity Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requiiziments of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of sach iiotice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to crire given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deeziel 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thos¢ suhstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or relcase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

é}#ﬂwumbjfv1fNU4fr
JOANNE M MAY [

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bortower
) (Seal) (Seal)
-Borrower -Bomrower
Witness: Witness:
N e e A
g 1 TR N
¢ eI CTAL GRS
! Y R WASILY
i
kY
State of Iillinois

skl Mate o] Eses

COOK o Vapiress BBTOS
County of

P
i L
_— e e o e
I S

This instrument was acknowledged before me on June 06, 2003
JOANNE M MAY

(date) by

(name[s] of person[s]).

\_“_,,.-}rL:_,k"_"k , & Y\ [J(J -.,%

Notary Public

21-320705-7
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1876111 (D011)

Form 3014 1401
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6th  day of June 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower’s Note to LIBERTY BANK FOR SAVINGS, Savings Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
6542 N NEWGARD AVE
CHICAGO, IL 60626-5010

[Property Address]

1-4 FAMILY CCVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower an< Lender further covenant and agree as follows:

A. ADDITIONAI, PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property déscribed in Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description, and
shall also constitute the Propei(y 'covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection witk tne Property, including, but not limited to, those for the
purposes of supplying or distributing heatirg, choling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, sectiity and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, ‘steves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm Jrory, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attiched floor coverings, all of which,
including replacements and additions thereto, shall be diémed.to be and remain a part of the
Property covered by the Security Instrument. All of the for. 'going together with the Property
described in the Security Instrument (or the leasehold estate if tie Security Instrument is on a
leaschold) are referred to in this 1-4 Family Rider and the Security Instrinent as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrewer shall not seek, agree
to or make a change in the use of the Property or its zoning classificaticn, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances; regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower sheli ot allow
any lien inferior to the Security Instrument to be perfected against the Property without (Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with leases

21-320705-7
MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01

GREATLAND @
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in pages
1 through 3 of this 1-4 Family Rider.

M vy (Seal) (Scal)

JOANNE M MAY v -Borrower -Borrower
{Seal) (Seal)

-Borrower -Borrower

X (Seal) (Seal)

-Borrower -Borrower

21-320705-7
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