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THIRD MODIFICATION OF CONSTRUCTION MORTGAGE
AND OTHER SECURITY DOCUMENTS

THIS THIRD MODIFICATION OF CONSTRUCTION MORTGAGE AND OTHER
SECURITY DUCUMENTS (“Modification”) is made and entered into as of this 4™ day of March,
2003, by HUBBAF ' STREET LLC, an Iinois limited liability company (“Mortgagor”) with a
mailing address of /833 ‘West Grand Avenue, Chicago, Ilinois 60622, in favor of
MANUFACTURERS ‘BANK {(now known as MB Financial Bank, N.A) (together with its
successors and assigns, inclachr. g each and every holder from time to time of the Note hereinafter
described, “Lender ") with a mailiny address at 1200 North Ashland Avenue, Chicago, inois
60622, Attn: Jane M. Okarski.

—_—— e o

WHEREAS, Lender has heretofore made a)loan (the “Loan”) to Borrower in the original
principal amount of TWO MILLION FOUR HUNDPED THOUSAND AND 00/100 DOLLARS
($2,400,000.00); and

WHEREAS, the Loan is evidenced by a Construction Meortgage Note dated as of June 4,
2001 made by Borrower whereby Borrower promised to pay w tie order of Lender the principal
sum of TWO MILLION FOUR HUNDRED THOUSAND ~AND 00/100 DOLLARS
($2,400,000.00), all as more specifically set forth in said Construction Viorigage Note, as modified
by an Amendment to Construction Mortgage Note dated as of the 4t day of June, 2002, by

Lender, recorded in the Office of the Recorder of Deeds of Cook County, Illinois, on December 12,
2002 as Document No. 0021375121 (collectively the “Mortgage”), and a Guaranty of Payment
dated as of the 4% day of June, 2001, by Steven Mendes ("Guarantor”) in favor of Lender, as
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modified by a Consent and Reaffirmation of Guarantor and Modification of Guaranty of Payment
dated as of the 4% day of June, 2002, by Guarantor in favor of Lender and a Second Consent and
Reaffirmation of Guarantor and Modification of Guaranty of Payment dated as of the 4% day of
September, 2002, by Guarantor in favor of Lender (collectively the “Guaranty”); and any and all
other instruments and documents executed by or on behalf of Borrower and delivered to Lender
in connection with the Loan, which are hereinafter collectively referred to as the “Other Security
Documents”; and

WHEREAS, Borrower and Lender desire that the Loan be modified as set forth herein;
and

WHEREAS, the parties desire to modify and amend the Loan as provided herein and as a
condition 40 such modification, Lender Is requiring: (i) this Modification; (i) a Second
Amendmieri to Construction Mortgage Note dated of even date herewith executed by Mortgagor
(the “Note Azncndment”), whereby the Note is modified as provided above; and (ifi) a Second
Consent and Keattirmation of Guarantor and Modification of Guaranty of Payment executed by
Guarantor (“Guarinity Modification”) whereby the Guaranty is modified to refer to the Note as
modified by the Not¢ Arendment.

NOW, THEREFORE_ /v and in consideration of Ten and 00/100 Dollars ($10.00) in hand
paid, the mutual covenants ‘and conditions herein contained, and other good and valuable

consideration, the receipt and suificiency of which are hereby acknowledged, the parties hereto
do hereby agree as follows:

1. Incorporation of Recitals. Th< aipresaid recitals are hereby incorporated into this
Modification by reference as if fully set forid: iy, this Paragraph 1. Wherever the terms and
conditions of this Modification conflict with the terims and conditions of the Mortgage, the terms
and conditions of this Modification shall control. In zil sther respects the parties do hereby ratify
and declare to be in full force and effect the terms and cortditions of the Mortgage and the Other

Security Documents.

2 Modification of Mortgage and Other Security Vueciments. The Mortgage and
Other Security Documents are hereby amended by deleting from Pare gtaph 1.2 thereof the date to
“March 2, 2003” and substituting therefor the date “December 2,2003".

3. References to Note. From and after the date hereof (i) the Mortigage and the Other
Security Documents shall be deemed to secure the Note as modified by the Not= Amendment;
and (i) any and all references in the Mortgage or the Other Security Documents s ‘i “Note”
shall be deemed to refer to the Note as modified by the Note Amendment.

4. References to Loan Documents and Guaranty. Any and all references in the
Mortgage and the Other Security Documents to the “Loan Documents” shall from and after the
date hereof be deemed to refer to such Loan Documents as modified by this Modification, the
Note Amendment and the Guaranty Modification; and any and all references in the Mortgage
and the Other Security Documents to the “Guaranty” shall from and after the date hereof be
deemed to refer to the Guaranty as modified by the Guaranty Modification.
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5. Reaffirmation of Representations and Warranties. Mortgagor hereby reaffirms
as true and correct in all respects, as of the date hereof, any and all representations and warranties
contained in the Mortgage and the Other Security Documents,

6. Reaffirmation of Covenants Mortgagor does hereby reaffirm and agree to
perform all of the terms, covenants, conditions and obligations applicable to such parties as set
forth in the Mortgage and the Other Security Documents as herein modified.

7. Laws of Illinois, This Modification shall be covered and construed under the laws
of the State of Illinois.

IN WITNESS WHEREOQF, the parties have caused this Moeodification to be executed
pursuant 5 authority duly granted as of the date and year first written above.

HUBBARD STREET LLC, an Winois limited
liability com :

By: _/W

Name: SBvsn 23 mppnges

Its: _ﬁg?éq_w

DJO/LOANS/MB/HUBBARD-MOD2/MMO3
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STATE OF ILLINOIS )
' ) SS.
COUNTY OF COOK )

\__Drolrey Schater

; @ notary public in and for said
County, in the State aforesaid, DO HEREBY CERTIFY that  Sfese Mez. Je S, Managine
minksr  of HUBBARD STREET LLC, an [linois limited liability company, personally knowh to
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CONSENT OF MORTGAGEE

The undersigned Mortgagee hereby consents to and hereby approves the foregoing
Second Modification of Mortgage and Other Security Documents.

Dated as of the 4t day of March, 2003

MANUFACTURERS BANK (now known as MB

Financial Bank, N Al
By: 7Tl
Name: AN A=
Title; vee o088
STATE OF ILLINCIS )
)56,
COUNTY OF COOK )
I 78VID 7. Oxerre , a notary public in and for said

County, in the State aforesaid, DO HEREBY CERTIFY ‘aa: . JOM KHILE, VICE PRESIDENT—
of MANUFACIURFRS BANK (now known as MB
Financial Bank, N.A.), personally known to me to be the sams person whose name is subscribed
to the foregoing CONSENT OF MORTGAGEE, appeared pofofe me this day in person and
acknowledged that he/she signed, sealed and delivered the said jietrument, on behalf of said
Bank and as his/her free and voluntary act, for the uses and purposes f:crein set forth,

GIVEN under my hand and seal, this26%day of  Jhut /2003,

{ "OFFICIAL SEAL"
David J. U'Keefe

y : Notary Pubfic, Sta'e o7 Tlinois
Notary Pdlic My Commission Exp. U7/312005 §
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EXHIBIT “A”

LEGAL DESCRIPTION

LOTS 4, 5,6 AND 7 IN HAMBLETON'S SUBDIVISION OF BLOCK 1 IN GEORGE ARMOUR'S
SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

PERMANENT INDEX NUMBER:  17-08-131-069
14-08-131-080

STREET ABDRESS: 1400 WEST HUBBARD STREET
CHICAGO, ILLINOIS
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