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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documet aie defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain ryles Tegaramg the usage of words used ig this document are
also provided in Section 16,

(A) "Security Instrument" means thig document, which is dafe (June 25, 2003 ,
together with all Riders to this document.

(B) "Borrower" is LISA ANN JOHNSON, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrumen,
(C) "Lender" is KEY MORTGAGE SERVICES, INC,

Lenderisa CORPQRATION
organized and existing under the laws of THE STATE of ILLINDIS

0141705376

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -6(IL) ©a10).01
® n
Page 1 of 15 Initials: l g S

VMP MORTGAGE FORMS - 1800)621.7221

Farm 3014 1/01

e
':‘é 2001401



A o g s

0318345135 Page: 2 of 19

UNOFFICIAL COPY

Lender's address is 574 LINCO LN AVENUE

WINNETKA, ILLINOIS 60093

Lender is the mortgagee under thig Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 25 » 2003 .
The Note states that Borrower owes Lender One Hundred Thi rty-One Thousand Two Hundred
and 00/100 Dollars
(U.S. $131,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Iater than Ju7 ¥y 1, 2033 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property,”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sams due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are (0 e »xecuted by Borrower [check box as applicable]:

] Adjustable Ra'e Lider [X] Condominium Rider [] Second Home Rider
[ Balloon Rider Planned Unit Development Rider [ 1-4 Family Rider
VA Rider Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orvlers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

1) "Community Association Dues, Fees, and Assessments" means ali dues, fees, assessments and other
charges that are imposed on Borrower or the “roperty by a condominium association, homeowners
association or similar organization.

(I) "Electronic Funds Transfer" means any tansfer o funds, other than 3 transaction originated by
check, draft, or similar paper instrument, which is initiatid - Gbrough an electronic terminal, telephonic
instrument, tomputer, or magnetic tape so as to order, instruct; o’ authorize 1 financial institution to debit
or credit an account. Such term includes, but is not limited W, poitu-vf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trangfers and automated clearinghonse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" Means any compensation, settlement, award of damsges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of ail or 21y, part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ODUSAICLS as to, the
value and/or condition of the Praperty.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or delau't on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Rea] Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. A used
in this Security Instrument, "RESPA" refers to all requirements and Testrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as 3 “federally related Inorigage
loan" under RESPA .
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(P) "Successor in Interest of Borrower" means ally party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY {Type of Recording Jurisdiction]
of CQOK [Name of Recording Turisdiction):

SEE ATTACHED LEGAL DESCRIPTION,

7
Parcel ID Number: 16-07-212-010-1041, 16-07-212-010-112§ which currently has the address of
226 NORTH DAK PARK AVENUE, #2N [Street]
0AK PARK [Ciy1, TMinois 60302 [Zip Code]

("Property Address ")

TOGETHER WITH all the improvements now or hereafter erected on ihe property, and all
tasements, appurtenances, and fixures now or hereafter a part of the property. Allrsplacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is referrad 1o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convéred and hag

covenants with limited variationg by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail also pay funds for Escrow Items

0141705376 [ S
Initials:

@-euu i00101.01 Page 3 of 15 Form 3014 101
® 5

D
] 20014.03

S Mk e e a1 A e L o Ay 18 bt it e a3 st omiin_



B VS

0318345135 Page: 4 of 19

UNOFFICIAL COPY

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender when received at the location designated in the Note of at
such other location as may be designated by Lender in accordance with the notice Provisions in Section 15.

paymente 1 the future, but Lender is 1ot obligated to apply such payments at the time such payments are
accepted. ir2ach Periodic Payment is applied as of its scheduled due date, then Lender need Hot pay
interest on urdpnlied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currep:, [+ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retur) ttem to Borrower, If not applied earlier, such funds wil| be applied to the outstanding
principal balance undér e Note immediately prior to foreclosure. No offset oy claim which Borrower
might have now or in the ‘ature against Lender shall relieve Borrower from making payments due under
the Note and this Security Insituraent or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments ‘or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due uncer bé Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (he order in which it became due. Any Temaining amounts
shall be applied first to Jate charges, second to any’ other amounts due under thi Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 dlinquent Periodic Payment which includes 5
sufficient amount to pay any late charge due, the Payment <nay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiing / I snder may apply any payment received
from Borrower to the Iepayment of the Periodic Payments if, and to e eXxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is annbad to the full payment of one or
more Periodic Payments, such excesg may be applied to any late charges cue Voluntary prepayments shal]

Any application of payments, insurance proceeds, or Miscellaneoys Proceeds da principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pesiodic Paymens,

3. Funds for Escrow Items. Borrower shall Pay to Lender on the day Periodi Paymens are due
urder the Note, until the Note is paid in full, 2 sym (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrameent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ©
premiums for any and aj] insurance required by Lender under Section 5; and (d) Mortgage Tnsurance
premivms, if any, or any sums payable by Borrower (g Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shali promptly furnish to Lender al] notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where Payable, the amounts
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require unier RESPA. [ ender shall estimate the amount of Funds due on the basis of current data and
reasonable ‘evinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Posi. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenrer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or'verifving the Escrow Items, unless Lender Pays Borrower interest on the
Funds and Applicable Law permits I_ender to make such a charge. Unless an agreement is made in writing

My mterest or earnings on the Funds, Bo(rorve and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annyal accounting of the

If there is a surplus of Funds held in €8CIow, s \defined under RESPA, Lender shall account to
Borrower for the excegs funds in accordance with RESPA. Jf there is a shortage of Funds held in €scrow,
as defined under RESPA, Lender shall notify Borrower ag raqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there s a deficiency of Punds held in escrow, asdofined under RESPA, Lender shall
notify Borrower a, required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monfiity payments.

Upon payment in full of a1 Sums secured by this Security Instrument, Lerder shajl promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines.-and impositions
attributable to the Property which can attain priority over this Security Instrament, leazeho,d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmépss. if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manper provided ir Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumieriy 1.nless
Borrower: (a) agrees in Writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the liep while those proceedings are pending, byt only until such proceedings
are concluded; or (c) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security lustrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for 3 reg] estate tax verification and/or
Teporting service used by Lender in connectign with this Loan.

right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require RPoirower to Pay, in connection with thig Loan, either: (a) 5 one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification serviceg and subsequent charges each time remappings or similar changes occur which
reasonably might iffect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jetermination resuiting from an objection by Borrower,

If Borrower fails o waintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, byt might or might
Dot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante o verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. / {y amounts disbursed by Lender under this Section 5 shall

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
tight to disapprove such policies, shall include 3 standard mior'page clause, and shall name Lender as
fmortgagee and/or as an additional losg payee. Lender shall have the righi to hold the policies and renewal
certificates. If Lender requires, Borrower shai] prompily give to Lenger a4 receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oderwise required by Lender,
for damage to, or destruction of, the Property, such policy shail include a steadard mortgage clause and
shall name Lender a5 mortgagee and/or as an additiona) loss payee.

in writing, any insurance proceeds, whether or not the underlying insurance was required by Terder, shal]
be applied to restoration or repair of the Property, if the restoration Or repair is economtically fzasible and
Lender's security is not lessened. During such repair and Iestoration period, Lender shall have the vight to
hold such insurance proceeds until Lender has had an Opportunity to inspect such Property to ensure the

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not ecenomically feasible or Lender's security would be lessened, the insurance
Proceeds shall be applied to the Sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
t0 pay aruounts unpaid under the Note or this Security Instrument, whether or not then dye.

6. Ocrapancy. Borrower shall Occupy, establish, and use the Property as Borrower's principal
tesidence witair 60 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Boroveer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i1 v/riting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist witici nre beyond Borrower's control.

7. Preservation, Mintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrewer is tesiding in the Property, Borrower shall maintain the Property in

condemnation proceeds are paid in comnection with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insu apze or condemnation proceeds are not sufficient
t0 repair or restore the Property, Borrower is not relieved Of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspestions of the Property. If it has
reasonable cause, Lender may inspect the inferior of the improvemen¢s or the Property. Lender shall give
Borrower notice at the time of or prior to such an interjor inspection speci'yirng such reasonable cause,

8. Borrower's Loan Application. Borrower shall e in default if,"drring the Loan application

(or failed to provide Lender with material information) in connection with te ean. Material
Tepresentations include, but are not limited to, representations concerning Borrower's ozCrpaiicy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrinvint, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over thig Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever ig
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
i I this Security Instrumeny ig on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 24ress to the merger in writing.

10. Mrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan
Borrower shaii pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ipsutance coverage required by Lender ceases to be available from the mortgage insurer that
previously provides sach insurance and Borrower was required to make Separately designated payments
toward the premiuine te- Mortgage Insurance, Borrower shali pay the premiums required to obtain
toverage substantially ¢quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost Borrawer of the Mortgage Insurance previously in effect, from ap alternate
mortgage insurer selected by Lexder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continde to-pay to Lender the amount of the separately designated payments that

were due when the insnrance coveage ceased to be in effect. ender will accept, use and retain these
payments as a non-refundable loss recerve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tliat the Loan is ultimately paid in full, and Lender shail not be
required to pay Borrower any interest or earr; 1£8 on such loss reserve. Lender can 1o longer require loss
feserve payments if Mortgage Insurance Coverage (1n the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again._hecomes available, is obtained, and Lender requires
scparately designated payments toward the premiums {or Mortgage Insurance. Tf Lender required Mortgage
Insurance as a condition of making the Loan and Borrow:r was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirswer shall pay the premiums required to
maintain Mortgage Tnsurance in effect, or to provide a non refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aty writscy agreement between Borrower and
Lender providing for such termination or until termination is required by pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provideran the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nora party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froni timz e time, and may
enter into agreements with other parties that share or modify their risk, or reduce losse:. Tless agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party fur parties) to
these agreements. Thege agreements may require the morigage insurer to make Payments usirg auy source
of funds that the mortgage insurer may have available (which may include funds obtained frors Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchager of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Tnsurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance Premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shal] be paid to Lender.

the Property is damaged, such Miscellaneoys Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair s economically feasible and Iender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs <ud) restoration in a single disbursement or in a series of progress payments as the work is
completed. "Faless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioczeds. If the restoration or Tepair is not economically feasible or Lender's security would
be lessened, the M wsesllaneous Proceeds shall be applied to the sums secured by thig Security Instrument,
whether or not then due. vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviced for in Section 2.

In the event of 3 total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the’ sims secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire’ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the Sums securec by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless i'virower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the Sums secured immediately before the
partial taking, destruction, or loss in value dividad. by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los¢ invalye. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘va'y~ of the Property in which the fajr market
value of the Property mmmediately before the partial taking, ces‘ruction, or loss in value is less than the
amount of the sums secyred immediately before the partial taking, festruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by i<ader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award toscciile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender ig anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi the Troperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” nean:, the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rightof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begur-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are ateributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

Il Miscellaneous Proceeds that are not applied 1o Testoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall ot operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the syms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withoyt limitation, Lender's dcceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument byt does not execute the Note {a "co-signer"): (8) is co-signing this
Security Instrument only to mortgage, grant and convey the co-siguer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumat; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any s.commodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consant.

Subject to(the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 45d benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations anJf Liability under this Security Instrument unlesg Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the Suceassors and assigns of Lender,

14. Loan Charges. Lender Udy vharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liryisad to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of &¥ress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pioliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Fnstrument or by Applicable Law.

If the Loan is subject to a law which sets maxizvi loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to 5S¢ zollected in connection with the Loan exceed the
permitted limits, then: (@) any such loan charge shall befeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe:. Ii a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether of not a
prepayment charge is provided for under the Note). Borrower's acceptaiees of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrower might have arising out

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
Iust be in writing. Any notice to Borrower in connection with this Security Instrumen sha'l be deemed to
have been given to Borrower when mailed by first class majl or when actually delivercd. o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice toakl Rorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prope/ty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

received by Lender. If any notice required by thig Security Instrument is also required under Applicable
Law, the Applicable Iaw requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. Thig Security Instrument shal] be
governed by federal law and the law of the jurisdiction in which the Property is located. AJ] rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrumen; (a) words of the masculine gender shall meap and include
corresponding neuter words or words of the feminine gender; (b) words in the stngular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in tiie Property" means any legal or beneficial ingerest in the Property, including, but not limited
to, those ben’ficial interests transferred in a bond for deed, contract for deed, installment sales contract or
eSCIOW agreemenit, the intent of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any past'of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natyral PEISon ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende, 07y require immediate Payment in full of all sumg secured by this Security
Instrument. However, thig oraon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Tender exercises this 0ption“Lender shall give Borrower notice of acceleration. The notice shal
provide a period of not less than 3 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or ge mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of thig Security
Instrument; (b) such other period as Applicable Law mign! specify for the termination of Borrower's right
o remstate; or (c) entry of a judgment enforcing this Secaricy Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncq this Security Instrument and the Note
as if 1o acceleration had oceurred; (b) cures any default of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing thig Security Instrument, including, buvnotfimited t0, reasonable attorneys'
fees, property inspection and vahuation fees, and other fees incurred for th’ Fdrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes anch action as Lender may
reasonably require to assure that Lender's interest in the Property and t ghts. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and €Xpenses in one or more of the following forms, as sele¢ies Ly Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check  provided any
such check is drawn upon an institution whoge deposits are insured by a federal agency, instruraestality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tnstruinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in
the Note (together with this Security Instrument) can be sold One or more times withgyt prior notice to
Borrower. A sale might result in 2 change in the entity (known as the “Loan Servicer") tha collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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period ‘wiii be deemed to be reasonable for purposes of this Paragraph. The notice of acceleration and
Opportunity (0 bure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiant'to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of iiis Section 20.

21. Hazardous Sabstances, As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, msteriols containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means fedcval Zaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai rg ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, Coniribute to, or otherwise trigger an Environmental
Cleanup.

Substances, or threaten to release any Hazardoug Substances, ~p'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)'that is in violation of any Environmenta]
Law, (b) which creates an Environmental Condition, or (c) which, dye to the Presence, use, or release of 3
Hazardous Substance, creates a condition that adversely affects the vaine of the Property. The preceding
two sentences shall not apply to the Presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal residentia] nses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances it consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claj m, cemand, lawsuijt
or other action by any governmental or regulatory agency or private party involving the Piozerly and any
Hazardous Substance or Environmental [aw of which Borrower has actual knowledg:, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 tiveat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENAN TS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaylt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the syms secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreliosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may- require immediate Payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding, Lender

23. Release, Upon payment of all sums secured by this Security Instrument, Iender shall release this
Security Instrument. Borrowir ‘bal] bay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumer, byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law.

24. Waiver of Homestead. In accor{arie with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hoy Jestead exemption laws.

25. Placement of Collateral Protection Insurauce. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower's agreerier. with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrewe:!s collateral. This insuranice may, but need
lot, protect Borrower's interests, The coverage that Lendct purchases may not Pay any claim tha¢
Borrower makes or any claim that is made against Borrower in conncction with the collatera], Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's asreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs may be added to

§ total outstanding batance or obligation. The costs of the insurance may be rore chan the cost of
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Witnesses:

| (Seal)

-FLotrower

(Seal)
e

» Borrower accepts and agre
Rider executed by Borrowe
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€S to the terms and covenants contained in this
T and recorded with it

Yl [

LISA AMN JOHNSON

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
-_—

_—

-Borrower

X (Seal)
—_—
-Borrower -Borrower
(S —_— (Seal)
-Borrower -Borrower
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STATE OF ILLINOJS, Z"d County ss:

I, W BAO505 » @ Notary Public in and for said county and
state do hereby certify that LISA ANN JOHNSON

My Commissior E'spires: M ; E i
Notary Public

"OFFICIAL SEALY

AK A, BROSIUS
NOT?AARI\B’\PUBL!{, STATE OF ILNOIS :
MY COMISSIOI EXPIRES 6/18/20
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"Exhibit A"
Legal Description Rider
“'-._,.‘_

Borrower Name(s): LIsA any JOHNSON -
Property Address: 226 NORTH OAK PARK AVENUE, #2N, oak PARK, ILLINOIS 60302
UNIT 2N & P-19, IN THE SANTR MARIA CONDOMINTUMS AS DELINEATED ON A SURVEY
OF LOTS 1, + AND 3 IN OWNER'Ss SUBDIVISION oF THE WEST 223.% FEET AND THE
’ FEET OF THE WEST 277.6 FEET oF LOT 3 AND THE

Tt L

RANGE
ILLINOIS, WHICY
OF CONDOMINTUM

NUMBER 96402515 AS AMENDED FROM TIME To

RECORDED MAY 29,.103g AS DOCUMENT
TIME TOGETHER WITh 4» UNDIVIDED PERCENTAGE ST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UN™T. As SET FORTH IN SAID DECLARATION, IN coox COUNTY,
ILLINOIS.
16-07-212-010-1041, 16-0‘7—212~-010—112'{7
u"/l.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 25th day of June, 2003 ,
and is incorporated into and shyl] be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument*) of the same date given by the undersigned (the "Botrower") to
secure Botrower's Note to KEY MORTGAGE SERVICES » INC,

(the
"Lender”) of th: s:me date and Covering the Property described in the Security Instrument and located at;
226 NURTH 0AK PARK AVENUE, #2N, 0AK PARK, ILLINOIS 60302

[Property Address]
The Property includes a unit in. together with an undivided interest in the common elements of, a
condominium project known ag.
THE SANTA MARIA CONDOMINIUMS
[N'ime of Condominium Project)

(the "Condominium Project"). IF the owrers 2ss0ciation or other entity which acts for the Condominium
Project (the "Owners Association™) holds aile to property for the benefit or use of it members or
shareholders, the Property also includes Borrov er's' interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fillows:

A. Condominium Obligations. Borrower shall perforia all o Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Locupents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lawz) (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project whith it satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibie je ag), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” pd-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires jusurance,

0141705376
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
3 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cveut of a distribution of property insurance proceeds in leu of restoration or repair following
a loss to the P:Oparty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ard coall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then Gue; vith the excess, if any, paid to Borrower.

C. Public Liabilits" insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maitiins a public [liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in comnection vith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comnied elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shal] be paid to Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument ag provided in'Section 11.

E. Lender's Prior Consent, Borrower shall rot, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Pioperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abardorurant or termination required by law in the
case of substantial destryction by fire or other casualty or in be case of g taking by condemnation or
eminent domain; (if) any amendment to any provision of the Constifuci¢ Documents if the provision is for
the express benefit of Lender; (iii) termination of professiotal pianagement and assumption of
self-management of the Qwners Association; or (iv) any action which v ould have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatiox vuacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall be:ome.additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rdte and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees

to the terms and provisions contained in this
Condominium Rider.
2@ Z Adef W ol /7 (Seal) (Seal)
I S JOHNS 0 N J Bormwer -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrowe'r -Borrower
(Seal) — T A (Seal)
-Borrower -Borrower
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