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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

1823 CENTRE POINT CIRCLE

P. 0. BOX 3142

NAPERVILLE, IL 60566-7142

HEAL 303355 OT 1

THIS IS A JUNIOX MORTGAGE

EQUITY CASH
MORTGAG

THIS MORTGAGE is matie this
between the Mortgagor, GEOFFREY
UNMARRIED PERSON

27TH d
CUPRESTON, AN UNMARRIH

-]

(n=rzin "Borrower’
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in th
HUNDRED FIFTY AND NO/100
which indebtedness is evidenced b

periodic payments as called for the
DECEMBER 1, 2012

e princira!

y Borrower's Equity Agreement
rein, with the balance of the inde

TO SECURE to Lender the repayment of the indebtednes:
Payment of all other sums, with interest thereon, advanced in aq
Mortgage, and the performance of the covenants and agreemer

hereby mortgage, grant and convey to Lender the following describg
State of lilinois:

PARCEL 1: UNIT 8§ TOGETHER WITH ITS UNDIVIDED PERCE
ELEMENTS IN PIANQ FACTORY TOWNHOUSE CONDOMINTIUM AS
DECLARATION RECORDED AS DOCUMENT NO. 89253514, IN
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THIRD PRINCIF
ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT
DEFINED IN THE DECLARATION OF EA

SEMENTS RECORDEL 2
INGRESS AND EGRESS, ALL IN COOK

COUNTY, ILLINOIS.

P.I.N. #: 14293150941008

which has the address of 2501 N WAYNE, UNIT 8, CHICAGO,

D PERSON AND JENNIFER L BAKER, AN

5 evidenced by
tcordance hery

TO AND FOR THE BENE
E DOCUMENT NO.

COPY

B

Eugene *Qena~ Moore Fae: $38.00
Cook County Recorder of Desads
Date: 07/02/2003 0p:a2 AM Pg: 1ofa

LINE
E

y of JANUARY 2003

), and the Mortgagee, Mid America Bank, fsh,

ISum of TWENTY FIVE THOUSAND SEVEN

Dollars,
and Promissory Note {herein "Note") providing for
utedness; if not sooner paid, due and payable on

ke Note, with interest thereon, the
VIt to protect the security of this
ts of Borrower heyein contained, Borrower does
d property located in te County of

H

NTAGE INTEREST IN THE COMMON

DELINEATED AND DEFINED i3 THE

THE SQUTHWEST 1/4 OF SECTION 29,
AL MERIDIAN, IN CQOK COUNTY,

FIT OF PARCEL 1 AS SET FORTH AND
88113935 FOR

[L 60614

(herein “Property Address");
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Unless Lender and BMN@JEEJ iQiII q angpr;eeESXII be applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasibie or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
'Mortgage would be impaired, the insurance proceeds shall be doplied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect arld apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

5. Preservaton and Maintenance of Property;
Developments. Borrswer shail keep the Property in good repair|and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisi
If this Mortgage is on < uhit in 3 condominium or a planned |unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creati g or governing the condominium or planned unit
development, the by-laws ard egulations of the condominium or planned unit development, and constituent
documents. If a condominium or pranned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants andJ agreements of such rider| shall be incorporated into and shall amend and
supplement the covenants and agreemeris of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. i Eoirower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding s sommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent 43imnain, insol ency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lende; at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees und ntry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evJAr‘, term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defauvt-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a dafault tnder this Morigage. Lender is expressly
authorized at its option to advance all Sums necessary to keeq any Superior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject t¢ ite provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder o a:iv superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditjons of that superior mortgage nor shall Borrower
request or accept any future advances under that superior mortgagg, without the exprecs written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, skail‘cecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to ofives *arms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thersof and shall bear
interest from the date of disbursement at the rate payable from tim¢ to time on outstanding principai-under the Note
untess payment of interest at such rate would be contrary to applicaple law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made regasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to in¢ur any expense or take any action hereunder.
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14. Uniform MongaJe;LNrQ; FaV\E, Je@ll:ﬁ is g;ng)mongage combines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
_instrument covering real property. This Mortgage shall be gaverned by the law of the jurisdiction in which the
Property is located. in the event that any provision or clause of this Mortgage or the Note cenfiicts with applicable
law, such conflict shall not affect other provisions of this Mortgade or the Note which can be given effect without the

15. Borrower's Copy. Borrower shall be furnished a confofmed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof,

subordinate to this Mortgage, (b) the creation of 3 purchase monpy security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purcha e, Lender may at Lender's option, declare all the

or such other person pa:'s all expenses incurred by Lender to adsume that the iien of this Morigage and Lender's
interest in the Property sheircontinue unimpaired. If Lender ha waived the option to accelerate provided in this
Paragraph 16, and if Borrowei's successor in interest has exectlted a written assumption agreement accepted in
writing by Lender, Lender shall relz2se Borrower from all obligatio

If Lender exercises such option tu-ac elerate, Lender shall mpil Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shuall provide a period of [not less than 30 days from the date the notice is
mailed within which Borrower may pay the-sems declared due. | |f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice jor demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage securet the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrgwer is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equityl Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, | ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by’ Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies, Except as provided in Paragtaph 16 heleof, upon Borrower's breach of any
Covenant or agreement of Borrower in this Morigage, including the tovenants io ~av'when due any sums secured hy
this Mortgage, Lender, prior to acceleration, shall mail notice to| Borrower as ‘provided in Paragraph 13 hereof
specifying (1) the Breach: (2) the action required to cure such Breach; (3) a date, n¢t less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must Be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum securzg. by this Mortgage,
foreclosure by judicial proceeding and sale of the property, The notice shall further inform darrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the B ach is not cured on or before the Jate specified
in the notice, Lender at Lender's option may deciare all of the sums secured by this Mortgage to be immediately dye
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such praceeding all expenses of foreclosure, in luding, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and titie reports,

. 19. Borrower's Right to Reinstate. Notwithstanding Lendar's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this| Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration dccurred; (b) Barrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
icurred by Lender in enforcing the covenants and agreements af Borrower contained in this Mortgage and in

enforcing Lender's remedies as provided in Paragraph 18 hereof, ing¢luding, but not limited to, reasonable attorney's
fees;
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[Space Above This Line For ecording Data]

CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER is made this 27TH day of JANUARY , 2003
and is incorporated into «ne shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed {the "Security Instrumen™ of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, HSB.

{the "Lender") of
the same date and covering the Propeity described in the Security Instrument and located at-

2501 N WAYNE, UNIT 8, CHICAGO, |IL 60614
[Property Addres

The Property includes a unit in, together with-an undivided inter st in the common elements of, a condominium
project known as:

PIANO FRCIORY TOWNH USE CONDO
(Name of Condominium roject]

(the "Condominium Project”). If the owners association Jr ather entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benerii o wse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the use , proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenants allr‘ agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borriwer's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” |are the: {1 Declaration or any other document
which creates the Condominium Project; (ii) by-laws: (iii) code of regulations:-an4 {iv) other equivalent documents,
Borrower shall promptly pay, when due, all dues and assessments imposed pursuziil wo'the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association aintains, with a ganerally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfaclory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender :eiaires, including fire
and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment o Lender ai-one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property

Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owners Association maintains a public liability insurance policy accelptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maey Freddie Mac UNIFORM INSTRUMENT

104C 1/95 Page 1 of 2
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