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THIS IS A JUNIO MMORTGAGE
EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is matié this 22ND day of MAY , 2003 (
between the Mor{gagor, SHARON E SURTARRER AND KEITH R LENZNER, HUSBAND AND WIFE

("eien "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of FIFTY THOUSAND AND NO/100
Doliars,
which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indeuiedness, if not sooner paid, due and payable on
2013, _

TO SECURE to Lender the repayment of the indebtedness evidenced vy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hercwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower he‘ein contained, Borrower does
hereby mortgage, grant and convey to LLender the following described property located in the County of COOK
State of lllinois:

SEE ATTACHED

P.I.N. #: 14173150300000
which has the address of 4048 N CLARK ST #cC, CHICAGO, IL 60613

(herein “Property Address");
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ALTA‘Commitment
Schedule €

Flle No.: 453805
Legal Description:

UnitC.

“That part of the-East haif of the:Southwest-Qua tter of Section7, Tawnship 4 North, Range 14 East of the Third Principal
Meridlan, lying East-of a line whiich 13100 feet.of and paralel with the Bast line.of Southport Avenue, ling North of a line.
“Which #5353 feat North of and parallel with the South line of said Sa uthwest Quarter of Sectlan 17 and lying

sautheasterly of a lins which is 100 feet Southeasterly of and parallel with the Seutheasterly line of Belie Plaine Avenue,

alL.in Cook County, Tiinais texcept that part.of the land dedicated for pubjic alley by plat recorded Noverrber 22, 1971 a5
-document 21716053

Unit 4048C description

That pait of the above sdsiried g6 follows:

Comrieneing at the Southe W iire of 16-foot alley as deseribed: per documient nurber 21719002 and the Westerly line of
North Clark:Street; said pointof Zeramencement also:belng the Northeast.corner of the:-above described tract; thence
South 23 degrees, 16 minutes, 4R seconds East along:the Westerly fine.of Norih Clark-Street 106,80 feet; thence South
79 degrees, 58 minutes,-08:seconds W as: 65.39 feet to the:point of beginning; thence North 10 degrees, 01 minutes, 52
seconds West: 20,96 feet; thence North 35 degrees, 29 minutes, 47 seconds West 11,48 fact; thence North 56 degrees,
27 minutes, 21 seconds East 17.74 feet; the ice Gout

56 degrees, 42 st 0.07 fe?; | 29 mi
"théﬁée:-Sputh';IQ‘.dje_gré_é's; 01 minutes, 52 secondy Fast 20,99 festy thenea South 79 degrees, 58 Mminttes, 08 s&zonds
‘West 18,80 feet ta the polrt of begirnifig. '

uth 33 degrees, 18 minutes, 50 seconds, East 7.47 fegl; thence South

42 minutes; 36:seconds West 0.57 fos?; nence South 33 degrees, 28 minutes, 47 seconds East 11,53 feel;

“With & easemignt over the Northery. 3.00 féet of the Soulhigrly 7.80 fest above elevation 57,5 {Chicags City Datuniy
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Uniess Lender and B&JN@& Eel C;nlte\ Lsurag Qe& xll be applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance Proceeds shall be applied to the sSums secured by this Mortgage, with
the excess, if any, paid to Borrower. |f the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender s authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the Sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property

prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatitn and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments.” Borower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of tne Froperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is ot 4 nit in a condominium or a planned unit development, Borrower shall perform ail of
Borrower's obligations unds- ‘he declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and +Bgulations of the condominium or planned unit development, and constituent
documents. If a condominium O/planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ard,agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreermients of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. ¢ Borrower fails to perform the covenants and agreements contained in
this Morigage, or if any action or proceedinig s commenced which materially affects Lender's interest in the
Property, including, but not limited to emineiii_‘omain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenger at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as s necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fess.and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by ‘ever ¥, term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default ander this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supsrior mortgage or mortgages in goad
standing, and all sums so advanced, together with interest shall be subject ‘0 the provisions of this Paragraph 6 of

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, s!is'-hecome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to oinzrtarms of payment,

interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 8 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,

1860CL Page 3 of 6 3/02
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14. Uniform MortgaLgJ N@EF& LQJJ‘%.LFhisgm ;; mEigage combines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
taw, such conflict shail not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severabie.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

waived such optionin accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred fe<ch agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person peys)all expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property sii% zontinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrowsre successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shalf re'ezse Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option 1o-azcelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shaiiorovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. if Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17.  Obligatory Advances. This Mortgage secures thi reépayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provid:d Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the EqQuity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage. Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested oy Borrawer up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 Jizreof, upon Borrower's breach of any
n this Mortgage, including the covenants o »3y when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Bomrower as rovided in Paragraph 13 hereof
specifying (1) the Breach: (2) the action required to cure such Breach; (3) a date, noi less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that 7airere to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum Zecyrad by this Mortgage,

reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existencs of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before he date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due

entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage

discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
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UNOFFICIAL COPY

A [Space Above this Line for Recording Data]
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UN(T OZVELOPMENT RIDER is made this  22ND gayof MAY , 2003 ang

is incorporated into and shalj k& fleemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of th& came date, given by the undersigned (the “Borrower") to secure Borrower's Note to

MID AMERICA BANK, FSB. (the "Lender")
of the same date and covering the Plorerly described in the Security Instrument and located at:

4048 N CLARK ST #C, CHICAGO, IL 60613

(Property Address]
The Property includes, but is not limited to, a parze’ o/ land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as cescribed in

(the "Declaration”). The Property is a part of a planned unit dovelopment known as
GRACELAND 'COURT
[Name of Planned Unit Development]
{the "PUD". The Property aiso includes Borrower's interest in“t%e homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD (tF.c "Owners Association") and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made i the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations nder the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (ii) articles of incorpuration, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or othzrrules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments irpesed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acuepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “extended coverage,” then:

()] Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(i)  Borrowers obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association poiicy,
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Borrower shall give Lender pr<|)>;|)t n:o;icle:oﬁj 1g;e|iA1Lned QQBM coverage provided by the

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such prorceds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10,

E. Lender's Prior consent. Borrower shall not, except after notice 10 Lender and with Lender's prior written
consent, either partition of suadivide the Property or consent to:

() the abandonment or ‘ermination of the PUD, except for abandonment or termination required by law in
the case of substaritial dastruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(i) any amendment to any provision of the "Constituent Documents" if the provision is for the express
benefit of lender.

(i) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of renrering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lendar

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become sdditional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms 4f payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payablz_ with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cortained in this PUD Rider.

S G __;%""‘“ (Seal) / (Seal)
o - Borrower - Borrower
N\ coN T )
Aok v \ L}{ R — (Seal) (Seal)
f ' / - Borrower - Borrower
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