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ASSIGNMENT O RENTS

THIS ASSIGNMENT OF RENTS dated June 5, 2003, is maue anr'-axecuted between Srdjan B. Kundacina,
whose address is 2309 W. Arthur # B, Chicago, IL 60645 (referred to below as "Grantor") and CoVest Banc,
National Association, whose address is 770 W. Dundee, Arlington t.eights, IL. 60004 (referred to below as
"Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cuniinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Pents from the following
described Property located in Cook County, State of lllinois:

PARCEL 1:

LOT 6 IN BLOCK 1 IN SOUTH SHORE PARK, A SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

LOTS 1 AND 2 IN BLOCK 1 IN SOUTH SHORE PARK, A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 (EXCEPT STREETS) OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 15, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2533-37 and 2549-61 E. 75th Street, Chicago, IL. The
Property tax identification number is 21-30-303-001-0000 and 21-30-303-004-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or

M.GR. TITLE
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not app'iad to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, #iid shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. i Grantor pays all of the Indebtedness when dus and otherwise performs all the
obligations imposed upon Gra:tor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor.z suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidenc.ng Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor,-if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Inacitzdness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy uric.any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of ary jusgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property. or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including v.ithout limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this AAssignment and this Assignment shalt continue to be
effective or shall be reinstated, as the case may be, notwithstanzirg any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness-and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced thiet would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when die any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lendsr-or Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, a’ any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving tha Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand: (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Defauit.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment;
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
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Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by Lender,
then Grantor ‘ivevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereci.in the name of Grantor and to negotiate the same and colisct the proceeds. Payments by
tenants or other usars to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are mace, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagrapi wither in person, by agent, or through a receiver.

Mortgagee In Possessiori. 'Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take pussession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Prcpe.tv-preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above-the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparsnt value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disguziify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights-and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursus 2ny remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take 2Ctian to perform an obligation of Grantor under this

Assignment, after Grantor’s failure to perform, shall not affect’L 2nder’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or actici to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the cour rniv adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is inveive:d_and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion aie racessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditire until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits 1iscer applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, & iwluding attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any «aulomatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
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any other unpaid amounts under this Assignment. |f the index increases, the payments tied to the index, and
therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the index shail be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.,
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Assignment shall be subject
to the following minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this
Assignment be less than 5.500% per annum or more than the maximum rate allowed by applicable law.
Payments on the Note are to be made in accordance with the following payment schedule: 36 monthly
consecutive principal and interest payments in the initial amount of $12,182.37 each, beginning July 5, 2003,
with interest calculated on the unpaid principal balances at an initial interest rate of 6.000% per annum; 71
monthly consecutive principal and interest payments in the initial amount of $11 ,655.53 each, beginning July 5,
2008, with interast calculated on the unpaid principal balances at an interest rate based on the Weekly Average
Yield on U.S. Tieasury Securities Adjusted to a Constant Maturity of (3) Three Years as defined by the Federal
Reserve Statisticai Release (H.15 data) (currently 1.760%), plus a margin of 3.500%, resulting in an initial
interest rate of 5.50%7%; and one principal and interest payment of $1 ,489,644.51 on June 5, 2012, with interest
calculated on the 'unpstd) principal balances at an interest rate based on the Weekly Average Yield on U.S.
Treasury Securities Agjusted to a Constant Maturity of (3) Three Years as defined by the Federal Reserve
Statistical Release (H.15 datu).{currently 1.760%), plus a margin of 3.500%, resulting in an initial interest rate of
5.500%. This estimated final payment is based on the assumption that all payments will be made exactly as
scheduled and that the index duss ot change; the actual final payment will be for all principal and accrued
interest not yet paid, together with any othr unpaid amounts under this Assignment.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of thig. Aseignment.

Related Documents. The words "Related Docurients' mean all promissory notes, credit agreernents, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments. ucreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents* means all of Grantor's present and ftire rights, title and interest in, to and under any
and all present and future leases, including, without limitaticr, all ronts, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advan:e rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived freir-such ieases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enfei/ce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 5, 2003.

GRANTOR: (% £ M
P 7

Srdjan B. Kundacina, Individually
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ I{ - )

) 8S
COUNTY OF W

On this day befoie e, the undersigned Notary Public, personally appeared Srdjan B. Kundacina, to me known to
be the individual deccribad in and who executed the Assignment of Rents, and acknowledged that he or she signed

the Assignment as his e *ier free and voluntary act and did, for the uses and purposes thersin mentioned.
Given under my hand ana official seal this day of W’ , 2042

- /
By Af/b’b ZAQ??A qu‘_—" Residing at WA W/

Notary Public in and for the State of __ / [

BETH LASALLE }_
NOTARY PURLIC, STATE OF ILLINOIS 7,

MY COMMISSION EXPIRES 2/26/2005 ¢

My commission expj

LASER PRO Lending, Yer. 5.21.00.008 Copr. Harland Financial Solutions, ng. 1987, 2003, All Aighty Resend -/, FYPWCFALPLG M FC TR-157¢ PR-SIMPLE




