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MORTGAGE

Mo
DEFINITIONS

Words used in multiple scctions of this docunjent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" means this document, which is datedMay 20, 2003 AR e 2

3 TS O
together with all Riders to this document. armEs TS LA
(B) "Borrower" is LEONEL ROMER(}\ and RICARDO ROMERO, As Joint Tenants

MARRIED TO OLGA ROMERD
x LK -
v RE_
x _OR-
Borrower 1s the mortgagor under this Sccurity Instrument. x —‘ﬂ—g—

(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Corporation
organized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 20, 2003

The Note states that Borrower owes Lender two hundred forty-four thousand and 00/100
Dollars

(U.S.$244,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than June 1, 2033

(E) "Pr opcm” means the property thart is described below under the heading "Transfer of Rights in the

Property."

(F) "Loap" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due uncer+he Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" mcans all Riders to this Sccurity Instrument that are executed by Borrower. The following

Riders are to v¢ sxecuted by Borrower [check box as applicable]:

[ ] Adjustable Rawe Piaer || Condominium Rider ' [] Second Home Rider
Balloon Rider ] Planned Unit Development Rider [x]1-4 Family Rider
[ 1vA Rider || Biweekl ly Payment Rider [ ] Other(s) [specify]

() "Applicable Law" means all'controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and erders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, an:l Aseessments” means all dues, fees, assessments and other
charges that are imposcd on Borrower or thel Property by a condominium association, homeowners
association or similar organization.

(J) "Elcctronic Funds Transfer" means any transfer{of funds, other than a transaction originated by
check, dratt, or similar paper instrument, which is initiater through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrugt, or.authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, princ-of-sale transfers, automated teller
machine transactions, (lransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" mcans those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award o damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descriled in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 2il o) any part of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or Ginissizns as 1o, the
value and/or condition of the Property.

(M} "M ortgage Insurance" means insurance protecting Lender against the nonpayment of, or dzfault on,
the Loaa,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in tlm security Instrument, "RESPA" relers to all requirements and restrictions that are imposed in regard
to a "fuderally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANIFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COCK {Name of Recording Jurisdiction):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

Parcel ID Number: 16-15-411-010 which currently has the address of
1825 SOUTH CLARENCE [Street]
BERWYH [City], Tilinois 60402 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeitv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveved and has
the right to mortgage, grant and convey the Property and thar the Property is unencumbered, sxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims und demands, subject to any encumbrances of record.

TiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayent charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0047465752 -9701
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curreney. However, it any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due un.ler the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Peyments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring 1l Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymerisin the [uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. I pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unsppiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current=1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returte thii to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance undes the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in liic futnre against Lender shall relieve Borrower from making payments due under
the Not: and this Security Instripient or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
paymetts accepted and applied by Lerded shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due undal siic Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in'the order in which it became due. Any remaining amounts
shall be applied first o late charges, second to any otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Il Lender receives a payment Irom Borrower for’ adelinquent Periodic Payment which includes a
suflicienr amount to pay any late charge due, the payment may-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandmy, Lender may apply any payment received
from Borrower o the repayment of the Periodic Payments if, and to-ihe extent that, each payment can be
paic in full. To the extent that any excess exists afier the payment 1z appiied to the full payment of one or
more Poriodic Payments, such excess may be applied to any late chargés (2, Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proveeds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Berrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Notc is paid in full, a sum (the "Funds") to provide for paynier: o amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security Justrument as a
lien or eucumbrance on the Property; (b) leaschold payments or ground rents on the Propeny, i any; (c)
premiins {or any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premitims, i any, or any sums payvable by Borrower to Lender in lieu of the payment of Mortgage
Insurarce premivms in accordance with the provisions of Scction 10, These items are called "Escrow
[tems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assesstients shall be an Escrow Ttem, Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tume. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to
apply the Tunds at the time specified under RESPA and (2) not 1o exceed the maximum amount a lender
can require’upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzhle estiizes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Tunds stal’ te held in an nstitution whose deposits are insured by a federal agency,
instromentality, or entity (iwcluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank ~Lender shall apply the Funds to pay the Escrow Items no later than the time
specilicd under RESPA. Lendel snall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verilving the Bscrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ve/psid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrovier and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is @ surplus ol Funds held in escrow( as detined under RESPA, Lender shall account to
Borrower for the excess funds in accerdance with RESITA ZIF there is a shortage of Funds held in escrow,
as delined under RESPA, Lender shall notify Borrower as‘Ttesuired by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in actordance with RESPA, but in no more than
twelve monthly payments. 1f there is a deliciency of Funds held sa-escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower snall pay to Lender the amount
necessary 1o make up the deflicieney in accordance with RESPA, but/in no more than twelve monthly
payments,

Upon payment in full of all sums sccured by this Sceurity Instrument, [ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, files, and impositions
altributable to the Property which can attain priority over this Security Instrument, leas¢hoj< payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessmeirs; if any. To
the extent that these items are Escrow fems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the entorcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn 1o this Seeurity Instrument. 1F Lender determines that any part of the Property is subject to a lien
which can attain priority over this Securiy Instrument, Lender may give Borrower a notice identifying the
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licn, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by lire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible Jevels) and for the periods that
Lender requires. What Lender requires purseant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o dizapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may
require ‘Bomower to pay, in conncction with this Loan, either: (a) a one-time charge for flood zone
determinations eertification and tracking services; or (b) a one-time charge for flood zone determination
and certilicatieliservices and subsequent charges each time remappings or similar changes occur which
reasonably michi2diet such determingtion or certification. Borrower shall also be responsible for the
payment of any fees {nirosed by the Federal Emergency Management Agency in connection with the
revicw of any {lood zone defermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-ans Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveragc.\Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equitvein the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grearer or lesser coverage than was previously in effect. Borrower
acknowledees that the cost of the insurates” soverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. ‘Any =mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from
Lender to Berrower requesting paynient,

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have thesight to hold the policies and renewal
certifivates. [T Lender requires, Borrower shall promptly give to Leader «il receipts of paid premiums and
renowil notices. [t Borrewer obtains any form ol insurance coverage,” rot otherwise required by Lender,
for dumnge o, or destruction ol, the Property, such policy shall include 2 sfdndard mortgage clause and
shall e Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cervier and Lender. Lender
may make proo! of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically. feasible and
Lender's sceurity is not {essened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
woerk Las been completed te Lender's satisfaction, provided that such inspection shall be undertaken
premptive Lender may disburse proceeds lor the repairs and restoration in a single payment or in a series
of progress puyients as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any
mierest or carnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd 1o the sums secured by this Security Instrument, whether or not then due, with
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the exeess, 1f any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

II' Borrower abandons the Property, Lender mayv {ile, negotiate and- settle any available insurance
claim and related matters. if Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceecs inan amount not o exceed he amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay emewars unpaid under the Note or this Security Instrument, whether or not then due,

0. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borteswar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inewiring, which consent shall not be unreasonably withheld, or unless extenuating
circomatanees exist which/are beyorxl Borrower's controf.

7. Preservation, Maintenance andd Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Propenty. Whether or not Borrowep-isiresiding in the Property, Borrower shall maintain the Property in
order (o prevent the Properly {romdeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagéd 1o avoid further deterioration or damage. If insurance or
condemmation proceeds zre paid in connection with damage to, or the taking of, the Property, Borrower
shall he responsible lor repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs :ind restoration in a single payment or in a series of
progress payiments as the work is completed. If the ingdrarice or condemnation proceeds are not sufficient
to repiir orwestore the Propeity, Berrower is not relieved of Barrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and imspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o+t the Property. Lender shall give
Borrower nolice at the time of or prior te such an interior inspection spéeitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informati¢nior statements to Lender
{or f{ziled 1o provide Lender with wmaterial information) in connection with (the ) Loan. Material
representations include, but are not timited to, representations concerning Borrower's oceupancy of the
Pronerty as Rorrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Lnstrument. If
(a) Borrower {ails to perform the covenants and agreements contained in this Security Instrumens; (b) there
1s a legal proceeding that mizht significantly affect Lender's interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrrment, including protecting and/or assessing the value of the Propertly, and securing and/or repairing
the Propeity. Lender's actions can inelwle, but are not limited to: (a) paying any sums secured by a lien
whith has priority over this Security instrument; (b) appearing in court; and (c) paying reasonable
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atterneys' foes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
enicring the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or ol!. Although Lender may take action under this Section 9, Lender does not have to do se and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amouats disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shatl comply with all the provisions of the
lease, If Bosrower acquires [ee dtle wo the Property, the leasehold and the fee title shall not merge unless
Lender aarces to the merger in writing.

10. Moptgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Boirawer shailpaythe premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Msedpnee coverage required by Lender ceases to be available from the mortgage insurer that
previousiv providedosuch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cobivalent to the Mortgage Insurance previously in effect, at a cost substantially
equyvalent W the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
moertgase insurer selected by Leénder. I substantially equivalent Mortgage Insurance coverage is not
availabie, Borrower shiall continue 0 pay 1o Lender the amount of the separately desipnated payments that
were due when the insurance coversge-ceased 10 be in effect. Lender will accept, use and retain these
partients as a non-reiundable loss recervedin lien of Mortgage Insurance. Such loss reserve shall be
no. rencwdibie, notwithstanding the fuct that tie Loan is ultimately paid in full, and Lender shall not be
rec iared to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve paynients if Morlgage Insurance coverage (inithe amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-bseomes available, is obtained, and Lender requires
sepsrately designated payments toward the premiums fof Morlgage Insurance. If Lender required Mortgage
Ins:mimee as a condition of making the Loan and Boriower was required to make scparately designated
pazinents toward the premiums for Mortgage Insurance,” Barrower shall pay the premiums required to
maiitain Morteage Insurance in effeet, or to provide a ton-refundable loss reserve, until Lender's
requireent for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Ler der providing for such termination or until termination is requirad by Applicable Law. Nothing in this
Sc.ion U alfects Borrower's obligation to pay interest at the rate providedin the Note.

weerigage Insurance reimbuorses Lender (or any entity that purchases iz Note) for certain losses it
m: e F Borrower does not repay the Loan as agreed. Borrower is sgi-2 party to the Mortgage
In . e,

raerlgage insurers evalunte their wial risk on all such insurance in force [rom time to time, and may
ent ity agreements with other partics that share or modify (heir risk, or reduce los<cs. “'hese agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party.for parties) to
these sureements. These agrecments may require the mortgage insurer to make payments using any source
of “unds that the mortzage insurer may have available (which may include funds obtained frym Mortgage
[nsurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
an: other entity, or any alfiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that
de.ve trom (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
ex ange lor sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement
s that an atfilinte of Lender lakes a share of the insurer’s risk in exchange for a share of the
pre s paid o the insurer, the arrangement is often lermed "captive reinsurance, " Further:

@) Any sueh aireements will not affeet the amounts that Borrower has agreed to pay for
M: (aage Insurancee, or any other terms of the Loan. Such agreements will not increase the amount
Bocower wilk owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(I Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morteace Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
sy include the right to receive certain disclosures, to request and obtain cancellation of the
Mortease Insurance, to have the Mor wage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assipgnment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assivned to and shall be paid to Lender.

I tae Property s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically {casible and Lender's security is not lessened,
During snch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's/satislaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <estoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an eoreement is made in writing or Applicable Law requires interest to be paid on such
Miscelluncous Piovzeds, Lender shall not be required to pay Borrower any interest or ¢arnings on such
Miscellaneous Proccecs. It the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliapeous Proceeds shall be applied to the sums secured by this Security Instrument,
whotlier or not then du, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ap; et in the order prosiacd for in Scction 2.

‘nothe event of a totalltaiang, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applicd to thesums sceured by this Security Instrument, whether or not then due, with
the excess, 11 any, paid W Borrower)

1 the event of a partial taking<Iestzuction, or loss in value of the Property in which the fair market
value of the Property immediately beford the partial raking, destruction, or loss in value is equal to or
greater than the amouat of the sums secered Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total-amount of the sums sccured immediately before the
partial tuking, destruction, or loss m value divided by {b) the fair market value of the Property
s dieely Delore the partial taking, destruction, or loss Zralue. Any balance shall be paid to Borrower.

f1he event of & sartial taking, destruction, or loss it valre of the Property in which the fair market
valae ol the Properly mmediately before the partial taking, destmction, or loss in value is less than the
anod af the sums sceured immediately before the partial Taking. ~destruction, or loss in value, unless
Berresver and Lender otherwise agree in writing, the Miscel lancom Procecds Shdll be applied to the sums
seuired by this Security Instrument whether or not the sums are then duz.,

Jl hc Property 15 abandoned by Borrower, or if, atter notice by Lender to Borrower that the
Opposiny Party (as defined in the next sentence) oflers to make an award t# settle a claim for damages,
Busrcreer fails 1o respond 1o Lender within 30 days after the date the notice is' giv en, Lender is authorized
to cnllm and apply the Miscellaneous Proceeds either to restoration or repair e the. Property or to the
sty seeured by this Security Instrument, whether or not then due. "Opposing Party" (imeahs the third party
the owes Dorrower Niscellancous Proceeds or the party against whom Borrower hasa right of action in
e oo te Miseclancons Proceeds.,

cenrower shall be indetault 1t any action or proceeding, whether civil or criminal, is hegan that, in
Lo tor'e judgment, could result in forfeiture of the Property or other material impairment ¢t Vender's
iniorest fn the Property or rights under this Security Instrument. Borrower can cure such a default and, if

ceivration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
wse.lwith aruling that, in Lender's judgment, precludes torfeiture of the Property or other material
irpaivment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awiard or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herehy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
ap: it i the order provided tor in Scetion 2.

220 Borvewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for

pacwern or modification of ;unnrtim:t ou of the sums secured by this Security Instrument granted by Lender
0047465752 -4701
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or anv Snceessors in lnterest of Borrower. Lender shall not be required to commence proceedings against
an Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
an-ortizaion of the sums secured by this Security Instrument by reason of any demand made by the original
Bosrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
recacdy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessars in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluce the exercise of any right or remedy.

{3, Joint and Scveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-siens this Sceurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terims ofAhis Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
I rwent;_snd (€) agrees that Lender @nd any other Borrower can agree to exiend, modify, forbear or
mie any acconmmodations with regard 1o the terms of this Security Instrument or the Note without the
COo-sirnes’s cotmnlt
Ceet [0 e provisions ol Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligations/upder this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righseand benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations wnd liabitity under this Security Instrument uniess Lender agrees to such release in
writing. The covenamis and (agreemients of this Securily Instrument shail bind (except as provided in
Scetien 20) and benefit the successors.and assigns of Lender.

L Loan Charges. Lender thay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose Ut /pistecting Lender's interest in the Property and rights under this
Seourity Instrument, Including, but not Hpited to, attorneys’ fees, property inspection and valuation fees.

In rozand 1o any other iees, the absence of ‘eaniess autharity in this Sccurity Instrument to charge a specific
foo e Ao rroaver shall vot be construed as a prehibition on the charging of such fee. Lender may not charge

feos 1t are expressly probibited by this Security (instrument or by Applicable Law.

e Loan is sutiect to a law which sets maximdng loan charges, and that law is (inally interpreted so
tha the suterest or other loan charges collecied or to bestollected in connection with the Loan exceed the
pereibaet Hoits, then: (o) any such loan charge shall be rédnced by the amount necessary to reduce the
churec o the permitted limit; and (b) any sums already colleCleddrom Borrower which exceeded permitted
linsits will be refunded o Berrower. Lender may choose to_piake this retund by reducing the principal
owuid urler the Note or by making a direct payment to Borrowsr. I a refund rcduces principal, the
recuction will be trested as a partial prepayment without any prenayment charge (whether or not a
propavient charge is provided for under the Note). Borrower's aceeptiwes of any such refund made by
div ot pement to Borrower will constitute a waiver of any right of acticn Rorrawer might have arising out
ol i everchurge.

25, Notiees. Al notices given by Borrewer or Lender in connection with this Security Instrument
mesi be nowriling. Any notice to Borrower in connection with this Security Instrumeric shall be deemed to
hi e Been given 1o Borrewer when mailed by first class mail or when actually delivered-to Borrower's
no'ice acdress 10 sent Ty other means. Notice to any one Borrower shall constitute noticd 14 21i Borrowers
unress Applicable Law expressly requires otherwise. The notice address shall be the Properyy Address
uness Eorrower has designated a substitute notice address by notice to Lender. Borrower siiali promptly
nouty Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
chinge ef address, then Borrower shall only report a change of address through that specified procedure.
There oy be only ore designated notice address under this Security Instrument at any one time. Any

ne oot Lender shall be given by detivering it or by mailing it by first class mail to Lender's address
st o Loreln unless - ender has designated another address by notice to Borrower. Any notice in
co st with this Deeerity: Instruraent shall not be deemed to have been given to Lender until actually

wed by beader. 1 any notice required by this Seeurity Instrument is also required under Applicable
Liv ol Applicable taw requirement will satisfy the corresponding requirement under this Security
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1. Governing Taw; Scverability; Rules of Construction. This Security Instrument shall be
go-erned by lederal law and the law of the jurisdiction in which the Property is located. All rights and
obiiguticns contained in this Securily Instrument are subject to any requirements and limitations of
Applicalde Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mizht be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be

given clicet without the conflicting provision.
As used inthis Sceurity Instrument: {2) words of the masculine gender shall mean and include

correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versag and (¢) the word "may" gives sole discretion without any obligation to
take any action.

7. Aovrower's Cony. Borrower shall be given one copy of the Note and of this Security Instrument.

15, Tramster of the Property or a Beneficial Interest in Borrower, As uscd in this Section 18,
"I derest il the I‘ropu*\'" means any leeal or beneficial interest in the Property, including, but not limited

. those beneficial 111 rests transterred in a bond for deed, contract for deed, installment sales contract or
Cbu.{)\\ agreement; 2o intent of which is the transfer of title by Borrower al a [uture date (o a purchaser.

I ol or any partstthe Property or any Interest in the Proputy is sold or transferred (or if Borrower
is not o natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Len sday require immediate payment in full of sl sums sccurcd by this Security
Inzimement, However, this ¢plioneshall not be excrcised by Lender if such exercise is prohibited by
Avoient]

Je Low.

HOTender exercios this option, Leader shall give Borrower notice of acceleration. The notice shall
proviide o perod ol nt less than 30-days [rom the date the notice 1s given in accordance with Section 15
wiinn vooieh Borrower must pay all sewie-secured by this Security Instrument. It Borrower fails to pay
these stns prior (o e expiration ol thissperiod, Lender may invoke any remedies permitted by this
Seeurity Instrument without further notice or demand on Borrower.

1. Borrower's Right to Rcinstate Afte Adccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeri 51 this Sceurity Insirument discontinued at any time
prior 1o the carliest ol (a} live days betore sale of tie/Property pursuant to Section 22 of this Security
renents () such ether period as Applicable Law mughibopreify for the termination of Borrower's right
cinstide; or (¢) oy ol a judgment enforcing this Secvaty Instrument. Those conditions are that
Berrewes (ol pays Leder all sums which then would be due wader this Security Instrument and the Note
as o ceceicration Lo oceurred; () cures any default of any other"covenants or agreements; (c) pays all
ex oo incurred in estorcing this Security Instrument, including, but.net limited to, reasonable attorneys’
fees, peerenty inspecti-aand valuation fees, and other fees incurred {of tie purpose of protecting Lender's
intere t “vthe Properts and rights under this Security Instrument; and (dj12k¢s/such action as Lender may
ressoalyorequire teoassure that Lender's interest in the Property and nights under this Security
Instrcinent, and Borrower's obligation to pay the sums sceured by this Security hsu’umtnt, shall continue
unchuneod unless as ctherwise provided under Applicable Law, Lender may require that Borrower pay
such roistatement surzs and expenses in one or more of the following forms, as selectd by Lender: (a)
cachy =0 money order: (o) certified check, bank check, treasurer's check or cashier's check, provided any
sucli cie ok bcdrawn weon an institution whose deposits are insured by o federal agency, ingtpunentality or
entvy oo () Blectros e Fands Transfer. Upon reinstatement by Borrower, this Security Ingtravent and
obivatons seeured booeby shalt remain fully effective as if no acceleration bad occurred. Hoveever, this

P reinstate shall ot apply in the case of acceleration under Section 18,

—dosei of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together wi 1 this Seeurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale misht result in a change in the entity (known as the "Loan Servicer") that collects
Peciocie Puyments dis under the Note and this Security Instrument and performs other mortgage loan
servican;: obligations 1nder the Note, this Security Instrument, and Applicable Law. There also might be
one o ore changes of the Loan Servieer unrelated to a sale of the Note. I there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Lonn Servicer, Ue address to which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Jorrower will remein with the Loan Servicer or be (ransferred to a successor Loan Servicer and are not
assined by the Note varchaser unless otherwise provided by the Note purchaser.

ievher Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individeod Hiigant or the member of a class) that arises {rom the other party's actions pursuant to this
Sceuriy fostrument or that alleses that the other party has breached any provision of, or any duty owed by
reason ¢!, this Securit Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compiinee with the requirements of Section 15) of such alleged breach and afforded the
othier pasty hereto a reasonable period afler the giving of sueh notice to take corrective action. If
ApolicattleLaw provides a time perfod which must clapse before certain action can be taken, that time
perad willlpsdeenxe | o be reasonable For purposes ol this paragraph. The notice of acceleration and
Bosrower purssant /oo section 18 shall be deemed to satisty the notice and opportunity to take corrective
action poovisions of tb7s Meetion 20,

21 Wazacdous subistances, As used in this Section 21: (a) "Hazardous Substances” are those
substanees defined as woxie o pzardous substances, pollutants, or wastes by Environmental Law and the
followina substances: pasoline, Z&eresene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatite solvents, materidls containing asbestos or formaldehyde, and radicactive materials;
(b} "I'nvironmental Luw" means federal laws and laws of the jurisdiction where the Property is located that
relete o health, saler or environmental orowction; (¢) "Environmental Clesnup” includes any response
actios, remedial acticn, or removal action, as defined in Environmental Law; and (d) an "Environmental
Cowliion” means o condition that can cause,| conwribuie to, or otherwise trigger an Environmental
Cles,

corrover shall rot cause or permit the presence, Usey disposal, storage, or release of any Hazardous
Suberees, or threaten o release any Haxardous Substanees,nfor in the Property. Borrower shall not do,

nor sitew auvone clse to do, anything aflecting the Property (aitiat is in violation of any Environmental
Lave, o0 which creates an Environmental Condition, or {¢) which, duc v the presence, use, or release of a
Hazaridous Substance, creates a condition that adversely affects the value-of the Property. The preceding
twe v cenees shall rot apply 1o the presence, use, or storage on the-Fréperty of small quantities of

Hewo o s Substances that ave generally recognized (o be appropriate to normial residential uses and to
e e of the Proserty (including, but not limited to, hazardous substances injconsumer products).

cocrower shall promptly give Lender written notice of (a) any investigation, cl-im, demand, lawsuit
or olluaetion by ar povernmental or regulatory agency or private party involving i Prozerty and any
Hazaed: s Substance or Environmental Law of which Borrower has aclual knowiedgz, (b) any
Environmental Condition, inctuding but not limited to, any spilling, leaking, discharge, release o threat of
releis ol any Hazardous Substance, and (¢) any condition caused by the presence, use or reiease of a
Hazardous Substance which adversely allects the value ol the Property. If Borrower learns, or is notified
by wiv rovermmental or regulatory authority, or any private party, that any removal or other remediation

o cnxzardous Subsnee affeeting the Property is necessary, Borrower shall promptly take all necessary
rereninoactons g ordance with Environmental Law. Nothing herein shall create any obligation on

Caran Envirormental Cleanep.
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220 Acceleratio:: Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceie ation under Scetion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the ceinulty () the action required to cure the default; (¢} a date, not less than 30 days from the date
the naiice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defarit on or before he date specified in the notice may result in acceleration of the sums secured by
this Seenrity Instren-ont, foreclosure by judicial proceeding and sale of the Property. The notice shall
Furtl o inform Borr. wer of the right to reinstate after acceleration and the right to assert in the
forechsupe proceedic o the non-existence of a default or any other defense of Borrower to acceleration
an: Fecatesure, I € @ default is not cured on or belore the date specified in the notice, Lender at its
option my require ‘mmediate payment in full of all sums secured by this Sccurity Instrument
witheut [urtaer dem:nd and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall Die entitléatocgiicet all expenses incurred in pursuing the remedies provided in this Section 22,
incluting, huf not Vindied to, reasonable attorneys' fees and costs of title evidence.

Release, Uriipayment of all sums secured by this Security Instrument, Lender shall release this

Seeis iy Instrument. orrowershdll pay any recordation costs. Lender may charge Borrower a fee for
relesnenhis Seeurity nstrumest, bacenly 15 the fee is paid to a third party for services rendered and the
chore T 2ol e fee s ormitted under Apolicable Law,

Waiver of T omestead, In accordanee with Hlinois law, the Borrower hereby releases and waives
ati rint.os under and by virtue ot the Hinois homestead exemption laws.
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LY SIGNING B:LOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses:

x \Z«fé' %zﬂ/’ (Seal)

RICARDO ROMERO -Borrower
- » X %WJ %WH/{ : (Seal)
LEONEL ROMERO -Borrower

7

SV N S sy X Mzia R%g\fg% (Seal)
Berrower \ATA Oor . .
. % MA BIGNING MORTGAGE -

Yk FOR THE SoLiE PURPOSE oF GAIVING
~L WoMEsTEA P RI6HTS.

/l'r\ S .
Dl Roopiors
(Seal) )( < )u_M O(V’Uf‘f& : (Seal)
-Borrower OJ-;\LJA fRDM'EK Q‘ & G,NBprMera
MORTE AL FoR THE SOLE PuRposeé OF
WAV E HONESTE AL AIGHTS.

—_ . e~ (Seal) \ {Seal)

-Borrower -Borrower
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STATE QF ILLINCG'S, K‘L\M E County ss:

, WA ITZA /’?4 KT ) /H ~ aNotary

Public in and for said county and in said state, hereby certify that

Rlﬂ-\ﬂ_DO LEO/\»‘CL MAR A AND

ows rome el

personally known {2 me to be the same person(s) whose name(s) subscribed to the foregoing
insirument|_awpearzd before me this day in person, and acknowledged that he/she/they signed
and deliveredithe said instrument as his/her/their free and voluntary act, for the uses and
purposes therein.sctdorth,

Given under my halid and official seal of this &5 = RO = *>

riy Commission Exnires:

o

OFFICIAL SEAL
MARITZA PARTIOA
NCTARY PUBLIC - STATE OF ILLINOIS
My COMMISSION EXPIRES: 08-17-03

1]

1y

i

4]

|

TN
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th day of May, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ecd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Argent Mortgage Company, ELC

(the
"Lender") of the samcdate and covering the Property described in the Security Instrument and located at:
1825 SOUTH CLARENCE, BERWYN, IL 60402

[Property Address]

1-4 FAMILY COVENANTS. In_addition (o the covenants and agreements made in the Security
Instrument, Borrower and Lender further ~ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO TIHE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumert, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to dne Property description, and shall also constitute the
Property covered by the Security Instrument: building msaterials, appliances and goods of every nature
whatsoever now or hereatter located in, on, or used, ol pritended to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and sxtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, ‘water-closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storinvindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panciing a7d attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed (0 be‘and remain a part of the
Property covered by the Security Instrument. All of the foregoing together withttwe Property described in
the Sccurity Instrument (or the leasehold estate if the Sceurity Instrument is on a leas¢hold) are referred to
i this 1-4 Family Rider and the Security Instrument as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all !aws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C/SULORDINATE LIENS. Except as permitted by federal law, Borrower shall not atlow any lien
inferior to<he~Security Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for wkiich insurance is required by Section 5.

E. "BORROWER'S RY-HT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupansy-af the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security depacsits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to (nolify, extend or terminate the existing leases and to
exceute new leases, in Lender's sole discretion. As used ip'this paragraph G, the word "lease" shall mean
"sublease" if the Security Instrument is on a leasehold.

II. ASSIGNMENT OF RENTS; APPOINTMENT OF KECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lcnder all the rents and revenues
("Rents™) of the Property, regardless of to whom the Rents of thie Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that exch«enant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrenient, and (i1} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. Ttis assignment of
Rents constitutes an absolute assignment and not an assignment for additional security Giiiv.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shait-be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by-tha-Security
Instrument; {ii) Lender shall be entitled 1o collect and receive all of the Rents of the Property; (iii)

05/19/2003 10:37:04
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
apents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums an receiver's bonds, repair and maintenance costs, insurance prenliums, taxes, assessments and
other chiatges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agen‘s-or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and-{vi;"Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and-Ceidect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Properiy as security.,

If the Rents of the‘Property are not sufticient to cover the costs of taking control of and managing the
Property and of collecting the. Rents any funds expended by Lender for such purposes shafl become
indebtedness of Borrower to Lendir secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrazas that Borrower has not executed any prior assignment of the Rents
and has not performed, and will nov.nerfarm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a juaicially appointed recciver, shall not be required to enter upon,
take control of or maintain the Property before or.after aiving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoint:d receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ary tefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall t2rpiinate when all the sums secured by the Security
Instrument are paid in [ull.

I. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumeiit and Lender may invoke any of
the remedies permitted by the Sccurity Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

%f %«J (Seal) MW! %%m{,(;eal)

ROMERO -Borrower LEONEL ROMERO -Borrower

X Ma NZ K»fr\/‘r@\/C) (Seal) Kt /Ml R(DVWZK (Seal)

M P\ n A QOM L v \ -Borrower O{—Gf YQOVU\‘ER—O -Borrower

(Heal) (Seal)

-Borrow(r -Borrower

(Scal) = (Seal)

-Borrower -Borrower
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SCHEDULE A

" ALTA Commitment

File No.: 48097

LEGAL DESCRIPTION

Lot 33 in Block 12 in Walter G. McIntosh’s Metropolitan elevated Subdivision in the Southeast % of Section 19, 'l.‘owﬁship 39 North,
Range 13, East of the Third Principal Meridian, in Cock County, Illinois.

CITYWIDE TITLE
CORPORATION




