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LAW TITLE

Words used in multiple sections of this document a7e-defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regarding the usage of words used in this document are
also provided m Section 16,

DEFINITIONS

(A) "Security Instrument" means this document, which is dated May 30th, 2003 ,
together with all Riders to this document,
(B) "Borrower" is MICHAEL CONTI and LOIS M. CONTI, husbind and wife

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Wells Farge Home Mortgage, Inc

Lender js a CORPORATION
organized and existing under the laws of "The State of Califormia”
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Lender's address is P.C. Box 5137 Des Moines, TA 503206

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 30th, 2003

The Note states that Borrower owes Lender Two Hundred Thousand and no/100 and

ne/100 ------- Dollarg
(US. 5 200,000.00 ) plus ipterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fullinot later than ~ June 1st, 2018

(E) "Pmperty“ mesans the propeny that is described below under the heading "Transfer of Rights in the
Property. "

(F) "Loan" m2ans the debt cv:de.nch by the Note, plus interest, any prepayment charges and late charges
due under the *<oje, and all sums due under this Security Instrument, plus interest.

(G) "Riders" me.ns all Riders to this Security Instrument thar are executed by Borrower, The following
Riders are to be execured by Borrower [check box as applicable]:

L] Adjustable Rate Ricer [ ] Copdomxmum Rider [] Second Home Rider
L_| Balloon Rider [ Planned Unit Development Rider [_1 1-4 Pamily Rider
[ 1VA Rider . ineekly Paymetit Rider ] Other(s) [specify)

(H) "Applicable Law" means all contruling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordz:s«that have the effect of law) as well as all applicable final,
non-gppealable judicial opinions.
(I) "Community Association Dues, Fees, and A sessments" means all dues, fees, assessments and other
charges that are imposed on Borrower ‘ot the Proper:y by a condominium association, homeowners
association or similar organizarion,
{(J) "Electronic Funds Transfer" means any transfer of rurds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, of magneétic tape 80 as to order, instruct; or avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o, puint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfor;, and automated clearinghouse
transfers. .
(K) "Escrow Items" means those itemns that are described in Section 3,
(L) "Miscellaneous Proceeds" means any compensation, settlement, award of darlages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Jection 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or othier taking of ail-ci wuv part of the
Property; (iif) conveyance in liew of condemnation; or (iv) misrepresentations of, or otilissicas as (o, the
value and/or condition of the Property.
SIVI)L"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ot Jefault on,
e Loan.
(N) "Periodic Payment" means the regularly schedyled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estatq Settlement Procedures Act (12 U,S.C. Section 2601 et seq.) and its
implementing regulation, Regulation: X (24 C.F.R. Patt 3500), as they might be amended from time to
ume. or any additional or successor legislation or regulation thar governs the same subject matter. As vsed
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions thar are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdicdon]
of COOK ' (Name of Recording Jurisdiction]:

AS PER LEGaL) DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF BY
REFERENCE .

i

Parcel ID Number: 09-27-306-145-1112 which currently has the address of
44: PARK LANE UNIT 422 [Street]
PARK RIDGE! [Ciyl; fiinois 60068 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the propetty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Aii veplacements and
additions shall also be covered by this Security Instrument. All of the foregoing ¢ rifeired 10 in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby couvey:d and hag
the right to mortgape, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any eicumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with [imited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bortowet and Lendet covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may requite that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b)’ money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any suchi check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are ingufficient to
bring the J.6an current. Lender may accept amy payment or partial payment insufficient to bring the Loan
cucrent, widiout waiver of any rights hereunder or prejudice to its rights to refuse such paymeat or partial
payments inth< future, but Lender is nor obligated to apply such payments at the time such payments are
accepted. If esco Poriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicr. Tunds, Lenderimay hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Beirorver does mot do so within a reasonable period of tims, Lender shall either apply
such funds or return theia f5 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie Nete jmmediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs 7 sinst Lender shal] relieve Borrower from making payments due under
the Note and this Security Instrument o1 vetforming the covenants and agreements secured by thig Security
Inatrument. ;

2. Application of Payments: or Prosceds. Except as otherwise described in this Section 2, al
payments accepted and applied by Lender ska)l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ‘order in which it became due. Any remaining amounts
shall be applicd first to late charges, second to any oruer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment . from Borrower for a zeliument Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey e applied to the delinquent payment and
the late charge. If more then one Periodic Payment is outstandiig, Lerdsr may apply any payment recetved
from Borrower to the repayment of the Periodic Paymenis if, and t¢ the extent that, each payment can be
paid in full. To the extent that any €xcess exists after the payment is apghiad to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges aue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds io principal due under
the Note shall not extend or postpose the due dae, or change the amount, of the Periorlic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Ia,mnents are due
under the Note, until the Note is paid in full, a sum (the “Punds") to provide for payment of amounts dve
for: (a) taxes and assessments and other items which can attain priority over this Security Initrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, it uny; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, PFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Ttem; Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which.payment of Funds has been waived by Lender and, if Lender requires,
shall furnigh vo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items ar any time by a notice given in
accordance with Section 15 and, upon such revacartion, Borrower shall pay 1o Lender all Funds, and in
such amouris, that are then required under this Section 3.

Lender inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at'th< time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uider RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimawcs o1 expenditures of furure Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Ue beld in an instiotion whose deposits are insured by 2 federal agency,
instrumentality, or entity (tacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Y..o:er shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal' ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vet.fving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer . make such & charge. Unless an agreement is made in writing
or Applicable Law requires interest to be poid ou the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Punds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Jorrower, without charge, an annual accounting of the
Funds as required by RESPA. ,

If there is a surplus of Punds held in escrow, a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA! i tiiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o
Lender the smount necessary to make up the shortage in accordzice with RESPA, bwt in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, £& deiined under RESPA, Lender shal]
notify Borrower as required by RESPA, and Borrower shall pay to Lerdei-the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monilv payments,

Upon payment in full of all sums secured by this Security Instrument, Lecude: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower; shall pay all taxes, sssessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrament, lewseio’; DAYINents or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessioeats, if auy. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided ‘n Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 10 this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

]
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above 1h this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the rerm of
the Loan, Ti= insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to Jisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrow<r to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ccritication and tracking services; or (b) a one-time charge for flood zone determination
and centification’ scivices and subsequent charges each time remappings or similar changes occur which
reasonably might aftect'suzh determination or certification. Borrower shall also be responsible for the
payment of any fees impoied by the Federal Emergency Management Agency in connection with the
review of any flood zone detertrination resulting from an objection by Borrower.

If Borrower fails t0 maiuizip any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Brizcwer's expense. Lender is under no oblipation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i e Property, or the contents of the Property, against any risk,
hazard or liability and mighr provide greaier o lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverase so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section $ shall
become additional debt of Borrower secured by this Se¢wity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall ve payable, with such interest, upon notice from
Lender to Borrower requesting paymknt,

All insurance policles required by Lender and renewals c¢ sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mwurtgage-<lause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have the :ight to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender 2l receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, nou rinerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siaadard mortgase clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier 4nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrows: sib=rwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applied to restoration or repair of, the Property, if the restoration or repair is economically feasible and
Lender’s security is not lesscned, During such repair and restoration period, Lender shafl have the tipht to
hold such insurance proceeds until Lender has had an opportuniry to inspect such Property 10 ensure the
work has been completed to Lendér’s sarisfaction, provided that such imspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would he lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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1
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. |

If Borrower abandons the Property, Lender may file, negotiste and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's righty (other than the right to any refund of unearned premiums paid by
Borrower) »inder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol e Property. Lender may use the insurance proceeds either to repair ot restore the Property or
to pay amouuts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzazy, Borrower shdll occupy, establish, and use the Property as Borrower's principal
residence withit C$ Zays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s pyincipal re{sidencc for at least one year after the date of occupancy, unless Lender
otherwise aprees in wri'iny, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist whicii-are bevond Borrower’s control.

7, Preservation, Maintiurase and Protection of the Property: Inspections. Borower shall nor
destroy, damage or impair the Proscity, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericsating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o: restoration is not econornically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wi'h dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fiopeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments 15 the work is completed. If the insurancé i1 condermmation proceeds are not sufficient
W repair or restore the Property, Borrower is not relieved of Borcower's obligation for the completion of
such repair or restoration.

Lender or its agent may maké reasonable entries upon and iispections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements #o the Property. Lender shall give
Borrower notice ar the time of or prior to such an interior inspection specifying guch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Ziiing the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrewer or with Borrower’s
knowledge or consent gave nmterialliy false, misleading, or inaccurate information or statements to Lender
(or failed 10 provide Lender with material information) in connection with ihe L san. Material
representations include, but are not limited to, representations concerning Borrower's vcrarancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrocrent. If
(a) Borrower fails to perform the covenants znd agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain ptiority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to prol:ec:t Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can ifclude, but are not limired to: (a) paying any sums secured by a lien
which has priority over this Securjty Instrument; (b) appearing in court; and (c) paying reasonable

H |mitimls: @,’
@e@ ~8{IL} (0005) ' Page 7 of 15 E WQ_’ Form 3014 1/01

.18




MAY 3@ 2PB3 B8:22 FR WFHMI-CLOSING D

0318335313 Page: 8 of 19
3B 573 93B7 TO 18476198842

IAL COPY

PT

O; El

attorneys’ fees to protect its interest in the Property and/or rights under this Security Insunment,‘inlcluding
its secured position in a bankruptey proceeding. Securing the Property includes, but s not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities wmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation t¢ do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note tate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment. .
pay If this Security Instrument is on a leasehold, Botrower shall comply with all the provisions of the

lease. If Bourwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs *5 the merger in wrinng.

10. Morizup: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay<hs premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mottgage Insurance 2overage required by Lender ceases to be available from the mortgage insurer that
previously provided suchinsurancé and Botrower was required to make separately designated payments
toward the premiums for liortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalzay to the Morngage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriowsr of the Mortgage Insurance previously in effect, from an alternate
mortpgage insurer selected by Lendsc. If substantially equivalent Mortgage Insurance coverape is not
available, Borrower shall continue t¢. pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve 7a iieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwithstanding the fact that i Loan is ultimately paid in full, and Lender shall not be
Tequired to pay Borrower any interest or carnings 4n wuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Ingurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bico.pes available, is obtained, and Lender requires
separately designated payments toward the preminms for Mritgage Ingucance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr vsan required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriower shall pay the premivms required to
maintain Mortgage Insurance in effect, or 10 provide a not-refundable loss reserve, umtil Lender's
requirement for Mortgage Insurance:ends in accordance with any wriaen agreement between Borrower and
Lender providing for such termination or uatil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest af the rate provided {4 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases «he Note) for certain losses it
may incur if Borrower does mot repay the Loan as agresd. Borrower is no: a party to the Morgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from tirié i» time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are isatisfactory to the mortgage insurer and the other pazcy (o parties) 10
these agreements. These agrcements may require the mertgage insurer to make payments usiog wuy source
of funds that the mortgage insurer may have available (which may include funds obtained from Miortgage
Insurance premiums). :

As a result of these agreements, Lender, any purchaser of the Note, another insuzer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characrerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying ithe mortgage insurer's risk, or reducing logses. If such agreement
provides that an affiliste of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "¢aptive reinsurance,” Further:

(8) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

' Ititislg: g |f'_T’
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() Any such agreements will not affect the rights Borrower has - {f any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the:Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination, '

11. Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not Jessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender aas had an opportunity to inspect such Propercy to ensure the work has been completed to
Lender's satiiaction, provided that;such inspection shall be undertaken promptly. Lender may pay for the
repairs and restosation in a single disbursement or in a series of progress payments as the work is
completed. Unles, #) agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecd:, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellineaus Proceeds shall be epplied to the sums secured by this Security Instrument,
whether or not then due,-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for i Saction 2.

In the event of a total taking, destruction, or Ioss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sunrs secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the ¢vent of 2 partial taking, destrurtion, or loss in value of the Property in which the fair market
value of the Property immediately before th artial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured y this Security Instrument immediately before the pattial
taking, destrucrion, or loss in value, unless Borrowe) and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be red:ces by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total ar<vut of the sume secured immediately before the
partial taking, destruction, or loss in value divided by (h) the fair market value of the Property
immediately before the partial taking, destruction, ot Joss in vziré, Any balance shall be paid to Borrower.

In the event of a partial taking; destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, destructiss, or loss in value is less than the
amount of the sums secured immediately before the pamial taking, desaaction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procrsds shall be applied to the sums
secuted by this Security Instrument whether or not the sums are then due,

If the Property is abandoued’ by Borrower, or if, after notice by ‘Lzader 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett'c. a claim for damages,
Borrower fails to respond 1o Lender;within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pr aperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" micans ths third party
that owes Borrower Miscellaneous Broceeds or the party against whom Borrower has a riznt of action in
regard 10 Miscellaneous Proceeds,

Borrower shall be in default if ‘any action or proceeding, whether civil or criminal, is begua hat, in
Lender’s judgment, could result in ‘forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secutity Instrument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereb{dassi ned and shall be paid. to Lender.

All ‘Miscellaneous Proceedg that are not applied to reswrarion or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

injuaie: &
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Justrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Tecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Ledder and any other Borrower can agree to extend, modify, forbear or
make any secouriofations with regard to the terms of this Security Instrument or the Nore without the
CO-SIgNer’s conseni.

Subject to the provicions of' Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vider this Stcurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2.3 benefits under this Security Insirument. Borrower shall not be released from
Borrower’s obligations and liabilyry:under this Security Instrumenr unless Lender agrees to guch release in
writing. The covenants and agrements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor: anc assigns of Lender.

14, Loan Charges, Lender may cliatge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prosating Lender's interest in the Property and rights under this
Security Instrument, including, but not limitzd <o, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr:ss anthority in this Security Instrument to charge a specific
fee to Borrower shall not be constrited as a prohibilion 'an the charging of such fee. Lender mmay not charge
fees that are expressly prohibited by this Security Instranent or by Applicable Law.

If the Loan is subject to a law which sets maximu= 15an charges, and that law is finally interpreted so
thal the interest or other loan charges collected or to be csilzoted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducid by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trem Borrower which exceeded permitted
limirs will be refunded to Borrower, Lender may choose 1o tmake Fiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayacnt charge (whether or not a
prepaymeat charge is provided for under the Note). Bommower's acceptacce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcwer might have arising out
of such overcharge. :

15. Notices, All notices given by Borrower or Lender in connection with diis Seeurity Instrument
must be in writing. Any notice to Batrower in connection with this Security Insrrumelt sball be deemed to
have been given 10 Borrower when mailed by first class mail or when actually delivered 5 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitite notice to 2! Borrowers
unless Applicable Law expressly requires otherwise, The notice address shal] be the Propartv-Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shal; niomptly
notify Lender of Borrower's change' of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shiall only report a change of address through that specified procedure.
There may be only one designated potice address under this Security Instrument st any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
ILaw, the tApplicablf. Law requirement will sarisfy the corresponding requirement under this Security
nstrument, ‘

Inhials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the 1aw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt
might be silenr, bur such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchide the plural and vice versa; and () the word "may” gives sole discretion without any obligation to
take any pition. J

17. Borriwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial futerests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the iutent of which is the transfer of title by Borrower at a future dare to a purchaser,

If all or any part of thz Propexty or any Interest in the Property s sold or transferred (or if Bormower
is not a natural person aia a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may rejvie immediate payment in full of all sums secured by this Security
Instrument. However, this optica ‘shel not be exercised by Lender if such exercige is prohibited by
Applicable Law,

If Lender exercises this optioni, Le:idiar shall give Borrower notice of accelerarion. The notice shall
provide a period of not less than 30 days 7-oin the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sérired by this Security lnstrument. If Borrower fails to pay
these sums prior to the expiration of this pe:iod. Lender ray invoke any remedies permitted by this
Security Instrument without further notice or dema)d ou Borrower.

19. Borrower’s Right to Reinstate After Accel:ration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of r'is Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the ¥ ropetty pursuant to Section 22 of this Security
Instrument; (b) such other period as; Applicable Law might spesit) for the termination of Borrower's right
10 reinstate; or (c) entry of a judgment eaforcing this Securi’yInstrument. Those conditions are that
Bortower: (a) pays Lender all sums which then would be due under nis Security Instrument and the Note
45 if no acceleration had occurred; (b) cures any default of any other coveuaants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 10" {iajted to, reasonseble attorneys’
fees, propery inspection and valuation fees, and other fees incurred for the rarvose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonsbly require to assure that ‘Lender’s interest in the Properry and righis' under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instruient, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require. thut Sorrower pay
such reinstatemnent sums and expenses in one or more of the following forms, as selected Fy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, paovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruzsiality or
entity; or (d) Electronic Funds Transfer. Upon feinstatement by Borrower, this Security Instrusent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
Tight to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrowet, A sale might result in  change in the entity (known as the "Loan Servicer") thar collects
Periodic Payments due under the Note and this Security Instrument and performs other tnortgage lozn
servicing obligations under the Note' this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lioan Servicer or be transferred to a successor Loan Setvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender'may commence, join, or be joined 1o any judicial action (as either an
individual lirigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par; tereto a reasonable period after the giving of such notice to take corrective action. If
Applicable 14w provides a time period which must elapse before certain action can be taken, that time
period will be diemed to be reasonable for purposes of this paragraph. The rnotice of acceleration and
opportunity t <Lzt given to Borrower pursuant to Section 22 and the notice of acceleration given o
Borrower pursuant t Sauiion 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Sestinn 20.

21, Hazardous Substanrcz. As used in this Section 21: (a) "Hazardous Substances’ are those
substances defined as toxic or hdzurdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kervsene, other flammable or toxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, materizls rontaining asbestos or formaldehyde, and radioactive matetials;
(b) "Environmental Law" means federal lav's end laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proteriion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removaliaction, as defiaed iv Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cowutiitute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o4 ¢r in the Property. Borrower shall not do,
nor allow anyone ¢lse 1o do, anything affecting the Property () that 45 in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus o ae presence, use, or release of
Hazardous Substance, creates a condition that adversely affects the valu¢ . the Property. The preceding
two sentences shall not apply to Li;c presence, usc, or storage on the Piorcrty. of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nonngal icsidential uses and 10
maititenance of the Property (including, but not limited to, hazardous substances in concunter products).

Borrower shall promptly pive Lender wrirten notice of (#) any investigation, clam. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propstty and any
Hazardous Substance or Envirommental Law of which Borrower has actual knowledje, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or \ureat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardows Substance which adversel'y affects the value of the Property. }f Borrower learns, or is notified
by any governmental or regulatory a:u'thority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take all necessary
remedial actions in accordance withi Environmental Law, Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agees s follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenamt or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon required to cure the defavlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infirm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure zroceeding the nou-existence of a default or any other defense of Borrower to acceleration
and foreclocar=. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcgeire immediate payment in full of all sums secured by this Security Instrument
without furthes” diriand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided in this Section 22,
including, but not limited 0. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymen. /¢ all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bortower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secunity Instrument, but oply if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apn'icoble Law.

24. Waiver of Homestead, In;.accordana. with Ulinois law, the Borrower hereby releases and waives
4l rights under and by virtue of the Illinois homestead cxemption laws.
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BY SIGNING BELOW, Bor}ow«ar accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rlder executed by Borrower and recorded with it.

Wimnesses:

WM«—/ { m—ié’ (Seal)

M CHAEL CONTT -Borrower

- ' Aro M ApTs

LOIS M. CONTI -Borrower

. (Seal) (Seal)
L -Bemover -Bommower
. (Seal) _ (Seal)
, -Borrower -Borrower
(Seal) . ) (Seal)
-Borrower -Rorrower
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STATE OF ILLINOIS, COOK County ss:
I, ‘H’\Q V\r\ er Signe d , @ Notary Public in and for said county and
state do hereby certify that MICHAEL CONTI and LOIS 1-1 CONTI

k]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bziore me this day in peréon and acknowledped that he/she/they signed and delivered the gaid
instrumeiit a5 his/her/their free and volumary act, for the uses and purposes therein set forth,

Given undcr my hand and official seal, this oth day of May 2003

My Commission Expires: {5 - [%I—Q(O

: Notary Public /)

E

et

CEFICIAL SEAL

JEFFERY ¥ BIERMANN
Notary Public = Giate of llinois
My Commission Expires tay. 15, 2006

P
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Law Title Insurance Company, Inc.

Commitment Number: 170060A/ REV 6-2-03

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:

UNIT NUMBER 422 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE (HEREINAFTER REFERRED TO AS PARCEL 1)

THAT PART OF LOTS-2-4 IN ANN MURPHY ESTATE DIVISION OF LAND IN SECTION 27 AND 28,
TOWNSHIP 41 NORT!1RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE SOUTH LINE OF THE NORTH 1/2 OF THAT PART OF LOT
4 LYING EAST OF THE CENTER LINE OF ALGONQUIN ROAD, AND THE WEST LINE OF EAST 840.00 FEET
OF LOTS 3 AND 4 AFORESAID, (SAID INTEERSECTION POINT OF COMMENCEMENT BEING ASSIGNED
COORDINATES OF 2000.00 NORTH.AND 2000.00 EAST AND THE SOUTH LINE OF THE NORTH 1/2 OF LOT
4 AFORESAID, EAST OF THE CENTER LIN= OF ALGONQUIN ROAD BEING ASSIGNED A BEARING OF
SOUTH 90 DEGREES 00 MINUTES 00 SCCONDS WEST ALONG SAID SOUTH LINE 324.00 FEET: THENCE
NORTH 00 DEGREES 00 MINUTES 00 SECCHDS WEST (AT RIGHT ANGLES THERETO) 116.00 FEET TO A
POINT HAVING COORDINATES 2116.00 NORTAND 1876.00 EAST, SAID POINT BEING THE POINT OF
BEGINNING OF LAND HEREIN DESCRIBED; THENCE.CONTINUE NORTH 00 DEGREES 00 MINUTES 00
SECONDS WEST 361.00 FEET TO COORDINATES 24777.00 NORTH AND 1876.00 EAST; THENCE NORTH
65 DEGREES 46 MINUTES 20 SECONDS WEST 65.80+EET TO COORDINATES 2504.00 NORTH AND
1816.00 EAST; THENCE NORTH 00 DEGREES 00 MINU1=S.00 SECONDS WEST 4.00 FEET; THENCE
NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 67.00)FEET; THENCE SOUTH 00 DEGREES 00
MINUTES 00 SECONDS WEST 186.00 FEET; THENCE SOUTH @) DEGREES 00 MINUTES 00 SECONDS
WEST 85.00 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 30 SECONDS WEST 127.00 FEET;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 1/15.00 FEET THENCE SOUTH 00
DEGREES 00 MINUTES 00 SECONDS WEST 141.00 FEET; THENCE SGUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST 140.00 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 122.00
FEET, THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 347.%0 FEET; THENCE SOUTH 00
DEGREES 00 MINUTES Q0 SECONDS EAST 70.00 FEET; THENCE SOUTH €0 DEGREES 00 MINUTES 00
SECONDS EAST 120.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION MADE BY LA SALLE NATIONAL BANK AS
TRUSTEE UNDER TRUST AGREEMENT DATED 44427, RECORDED IN THE OFFICE-CF THE RECORDER
OF COOK COUNTY, ILLINOIS, AS DOCUMENT 22996722 AS AMENDED; TOGETHER WiT'4 AN UNDIVIDED
.834 PERCENT INTEREST IN SAID PARCEL

(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS
DEFINED AND SET FORTH iN SAID DECLARATION AND SURVEY)

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS FOR PARK LAND COMMUNITY
ASSOC., RECORDED FEBRUARY 13, 1975 AS DOCUMENT NUMBER 22996721, IN COOK COUNTY,

ALTA Commitmént (170060.PFD/170060A/14)
Schedule C
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CONDOMINIUM RIDER
Loan # 0030359622

THIS CONDOMINIUM RIDER is made this 30th day of May 2003 :

and is incosporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust, or

Security ‘Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrowez's Note to ~

Wells rrzgo Home Mortgage, Inc
: (the
“Lender") of the sanie Zaie and covering the Property described in the Security Instrument and located ar;

44 ¥PARL LANK TjNIT 422, PARK RIDCGE, ILLINQIS 60068
‘ [Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, 2
condominivm project known as:

PLPK LANE CONDO

[Nuwe'o” Condominium Project]
{the "Condominium Project"). If the owners issociation or other enrity which acts for the Condominivm
Project (the "Owners Association") holds title ‘o ploperty for the bemefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Qwners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree az-iollows:

A. Condominium Obligations. Borrower shall perform all (of Betrower's obligations under the
Condominium Project’s Constituent; Documents. The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominivm Project; (i) by-laws: «ii%) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when duc, ali dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintains, with « gonerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whichqs satisfactory to
Lender and which provides insurance coverage in the amounts (including deductiblé Yévels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” zad suny other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires (ihsurance,

MULTISTATE CONDOMINIUM RIDER-Singls Femily-Fannle Mae/Freddls Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance icoverage on the Property is deemed satisfied to the extent that the
required covarage is provided by the Owners Association policy.

What Lcnder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the raster or blanket policy.

In the event o1 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, wisther to the unit or to common elements, any proceeds payable to Botrower are
hereby assigned and shall be naid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with fz= excess, if any, paid to Borrower,

C. Public Liability Insur«o.s. Borrower shall take such actions as may be reasonable to insure that
the Qwners Association maintaingi« public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender, '

D, Condemnation, The prodeeds =/ -any award or claim for damages, direct or consequential,
payable to Borrower in connection ‘with =uv condemnation or other 1aking of all or any part of the
Property, whether of the uait or of the ¢common elements, or for any conveyance in liev of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument ds provided in Sectior 11.

E. Lender’s Prior Consent. Borrower shall not, exzept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Plopurty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandoriment or termination required by law in the
case of substantial destruction by fire or other casualty or i the rzz= of 2 taking by condemnation or
envinent domain; (ii) any amendment to any provision of the Constiluent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional ‘7 avagement and assumnption of
self-management of the Owners Association; or (iv) any action which woyla fave the effect of rendering
the public liability insurance coverage maintained by the Owners Association o iacceptable to Lender,

F. Remedics, If Borrower does not pay condominium dues and assessmen’s when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becorae #dditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec-{o ather terms of
payment, these amounts shall bear interest from the date of disbursement a; the Note tue and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

: Initials: (7Y -
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BY SIGNING BELOW, Bon‘owc:r accepts and aprees to the terms and provisions contained in this

Condominium Rider.
%4/(%// Z < (Seal) rf% s /7( @@Wﬁ (Seal)
MICHAEL CCN7 Bomower  LOIS M. CONTI -Borowes

i _”i (Seal) (Seal)
: -Bormower -Borrower
x
! (Seal (Seal)
i -Borrower -Borrower
!
l ‘ (Seal) (Seal)
‘ -Borrower -Borrower
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