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Vt\ V- MORTGAGE
DEFINITIONS

Words used in multiple sections of this docunien: are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain {ules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is-dated April 25,
2003 , together with all Riders to this document.
(B) "Borrower" is

Timothy Bell, a single man

Borrower is the mortgagor under this Security Instrument.

O "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors aad assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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N "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
erenif the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q "Successor in Interest of Borrower" means any party that has taken title to the
Propeity’ whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secriity Instrument.

TRANSFER-UT RIGHTS IN THE PROPERTY

This Security Inst:inent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Sicurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ant coavey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and w.n successors and assigns of MERS, the following described
property located in the

County

[Type of ecurding Jurisdiction]
of Cook

[Name of Recosiiig Jurisdiction]
Schedule "A" attached hereto and m=d= apart hereof.

which currently has the address of
260 E Chestnut Street, 2405,
[Streer]

Chicage , lllinois 60611 {"I'rops rtv Address”):
{Ciry} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the pieperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeny, All
replacements and additions shall also be covered by this Security Instrument. Ali-of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOQIS - Single Family -- Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 /(,gy
GMACM - CMS.0012.IL (0001) (Page 3 of 18} Initials: \
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prncipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pcriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payment, a'¢ due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for paymen: v. amounts due for: (a) taxes and assessments and other items which can attain
priority over tnis’ Gecurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grovad rents on the Property, if any; (c) premiums for any and all insurance
required by Lender urdey Section 5; and (d) Mortgage Insurance premiums, if anty, or any sums
payable by Borrower to-Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions'of Section 10. These items are called "Escrow Items.” At
origination or at any time duriug)the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessinents, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow 1*.: Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Sectior:.” Dorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s oblisation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to p= to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writizg. /In the event of such waiver, Borrower shall
pay directly, when and where payable, the amowuts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if ! =ader requires, shall furnish to Lender
receipts evidencing such payment within such time period 4s L2nder may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrumert, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to ‘pr~ Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Esciow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower sliall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke tl e wiiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15.4n¢; tpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are tiei required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 546762303

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 11 ",
GMACM - CMS.0012.1L (0001) (Page 5 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objecion by Borrower.

1 Borrower fails to maintain any of the coverages described above, Lender may obtain
insuranc: cc verage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase ary. particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but nughc.or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Pregcrty, against any risk, hazard or liability and might provide greater or lesser
coverage than was proviously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained mizat sienificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishurscd by Lender under this Section 5 shall become additional debt
of Borrower secured by this Sesurity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemen: aid shall be payable, with such interest, upon notice from
Lender to Borrower requesting payme.;i:

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiural loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lerder requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal Zwices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender {or damage to, or destruction of, the
Property, such policy shall include a standard mortgage clanse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice e the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bor-ower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whetlier or not the underlying
insurance was required by Lender, shall be applied to restoration or repair-of th= Property, if the
restoration or repair is economically feasible and Lender’s security is not lesszned. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beea completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. “Usnder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proiect Lender’s interest in the Property and rights under this Security Instrument, including
protecuny; and/or assessing the value of the Property, and securing and/or repairing the
Propertv. I :nder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includ:zg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not linttzd to, entering the Property to make repairs, change locks, replace or
board up doors and wiadows, drain water from pipes, eliminate building or other code
violations or dangerous coniitions, and have utilities turned on or off. Although Lender may
take action under this Section ¢, l.ender does not have to do so and is not under any duty or
obligation to do so. It is agreea wrat Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of
Borrower secured by this Security Instrument. _These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pay=Ulz, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehols, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title tc tiie Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wiiting.

10. Mortgage Insurance. If Lender required Mortgzgze Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to riaivtain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirid by Lender ceases to be
available from the mortgage insurer that previously provided such insurarce and Borrower was
required to make separately designated payments toward the premiums fur Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially egivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent ‘o <ue cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortZaze insurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is noi-available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
o7 such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendzi’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowei. “uch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In this svent of a total taking, destruction, or loss in value of the Property, the
Miscellanecus” Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not the»-due, with the excess, if any, paid to Borrower.

In the event of ¢ partiat taking, destruction, or loss in value of the Property in which
the fair market value ot tiie Property immediately before the partial taking, destruction, or loss
in value is equal to or great’r than the amount of the sums secured by this Security Instrument
immediately before the partial kg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the surms sscured by this Security Instrument shall be reduced by the

of the sums sccured immediately before th< partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property.immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid 1o Burruwer,

In the event of a partial taking, destructior;-or loss in value of the Property in which
the fair market value of the Property immediately beioic the partial taking, destruction, or loss
in value is less than the amount of the saums secured i:umediately before the partial taking,
destruction, or loss in value, unless Borrower and Lendir otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured Gy tlus Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notir= by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to niake an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proc.eds either to
restoration or repair of the Property or to the sums secured by this Security Instrimeai, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misce!laneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscelianeous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wih the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amovt necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from [sorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 17 m ke this refund by reducing the principal owed under the Note or by making a direct
payment to (borower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witheur any prepayment charge (whether or not a prepayment charge is provided for
under the Note). DGorrower’s acceptance of any such refund made by direct payment to
Borrower will constitvie » waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All/Notices given by Borrower or Lender in connection with this
Security Instrument must be it vriiing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to havy bzen given to Borrower when mailed by first class mail or
when actually delivered to Borrower s notice address if sent by other means. Netice to any one
Borrower shall constitute notice to ail Poriowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prooerty Address unless Borrower has designated a
substitute notice address by motice to Lender. » Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender speciiies 2-procedure for reperting Borrower’s change
of address, then Borrower shall only report a rcliriige of address through that specified
procedure. There may be only one designated notice a.d2iess under this Security Instrument at
any one time. Any notice to Lender shall be given by deitvesing it or by mailing it by first
class mail 1o Lender’s address stated herein unless Lender has/designated another address by
notice to Borrower. Any notice in connection with this Security Iustrument shall not be deemed
to have been given to Lender until actuatly received by Lender. Ii aiv notice required by this
Security Instrument is also required under Applicable Law, the Applicuble Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This fecur.ty Instrument
shall be governed by federal law and the law of the jurisdiction in which the Prop<rr;”is located.
All rights and obligations contained in this Security Instrument are subject to any r¢quirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly-alow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 546762303
ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 13 of 18) Initials:
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
urwelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given-written notice of the change which will state the name and address of the new Loan
Serviger, the address to which payments should be made and any other information RESPA
requires.‘n ronnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan isserviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiops to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Se-vicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser

Neither Borrowe: nor Lender may commence, join, or be joined to any judicial action
(as either an individual litizant or the member of a class) that arises from the other party’s
actions pursuant to this Securiiy instrument or that alleges that the other party has breached any
provision of, or any duty owed by Teasnn of, this Security Instrument, until such Borrower or
Lender has notified the other party {v*h such notice given in compliance with the requirements
of Section 15} of such alleged breach and aiforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action.za be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. Thenssice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the puiice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the ntice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, .pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solveats, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmenta! Lav”. means federal
laws and laws of the jurisdiction where the Property is located that relate 1y heulth, safety or
environmental protection; (c) "Environmental Cleanup” includes any response aziirii.-remedial
action, or removal action, as defined in Environmental Law; and (d) an "Erviionmental
Condition” means a condition that can cause, contribute to, or otherwise uisze: an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 546762303
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 : S
GMACM - CMS.0012.IL (0001) (Page 15 of 18) Initials:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cock } SS

q;j/z/(, fme \/Z.MS‘/?‘ . M&K , a Notary Public

in and for sdid county and state do hereby certify that
Timothy Bell, a single man

L

personatly kiov/p-to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared-before me this day in person, and acknowledged that HE

signed and delivered zi¢'said instrument as HIS free and voluntary act, for the uses
and purposes therein oz torth.

Given under my hand »nd official ‘seal,

]/
i //25" h .day of April \
2003 )y

/ ’
Wotary Publid /'

My Commission Expires: "

This instrument was prepared by:
Melissa Stewart
Corporate Center West
W Hartford, CT 06110
for: Windsor Mortgage

ILLINOIS - Single Family -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/51 : -
GMACM - CMS.0012.IL (0001) {Page 18 of 18) Initials:
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: UNIT 2405 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PROPERTY (HEREINAFTER
REFERRED TO AS "PARCEL"): ALL OF LOTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST OF A LINE 12 FEET EAST
OF AND PARALLEL TO THE MOST WESTERLY LINE OF SAID LOT 1, AND SAID MOST WESTERLY LINE EXTENDED, AND
ALL OF LOTS 37, 38, 39, 40, 41 AND 42 (EXCEPT THE EAST 33 FEET OF SAID LOT 42) IN LAKE SHORE DRIVE ADDITION
TO CHICAGOQ, A SUBDIVISION OF PART OF BLOCKS 14 TO 20 IN CANAL TRUSTEES' SUBDIVISION OF THE SOUTH
FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP FOR PLAZA ON
DEWITT CONDOMINIUM ASSOCIATION, DATED SEPTEMRER 12,1975 AS DOCUMENT NO. 23225147 TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING /LL THE UNITS THEREOF) IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: (7 03-222-023-1265 Vol. 496

Property Address: 260 East Chesaut, Unit 2405, Chicago, Tllinois 60611
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
Apodl , 2003 , and is incorporated into and shall be deemed to
ameiw . and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrameit”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Adnisiable Rate Note (the "Note") 10

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender") of the¢ same date and covering the property described in the Security Instrument and

located at:
260 E Chestnut Street, 2405
Chicago, IL 60611
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE 10 AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER M.UST PAY.

ADDITIONAL COVENANTS. In additiciato the covenants and agreements made in the
Security Instrument, Borrower and Lender further sorenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMNT CHANGES
The Note provides for an initial fixed interest rate-of 4.375  %. The Note also
provides for a change in the initial fixed rate (o an adjustable inte.est rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

{A) Change Dates

The initial fixed interest rate I will pay may change to an adjustabe irterest rate on the first
day of May , 2008 , and the adjustable intercsurate I will pay
may change on that day every 12th month thereafter. The date on which my initi<t fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable’irterest rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the weekly average yield on United States Treasury securities adjusted fo
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
LOAN NO: 546762303
MULTISTATE FIXED/ADJUSTABLE RATE RIDER ONE YE§TREASUR\' INDEX -
Single Family - Fannie Mae Uniform Instrument Farm 01 Page 1of4 185346475

GMACM-CRM.0184FIX/ADJS {0300) Initials:
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prehibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secuted by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further notice or demand on Borrower.

2. Wher Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Jection A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 abov/-suall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrament shall be amended to read as follows:

Transfer of the Proptrty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in iz Droperty” means any legal or beneficial interest in the
Property, including, but noriumred to, those beneficial interests transferred in a bond
for deed, contract for deed, insizl:ment sales contract or escrow agreement, the intent
of which is the transfer of title by Borzower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a hararal person and a beneficial interest in
Borrower is sold or transferred) without LunZer’s prior written consent, Lender may
require immediate payment in full of all sums se.ared by this Security Instrument.
However, this option shall not be exercised by Leuder if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a} Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the trinseree; and (b) Lender
reasonably determines that Lender’s security will not be ‘imyuaired by the loan
assumption and that the risk of a breach of any covenant or agreetnent-in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a 1easoaable fee
as a condition to Lender’s consent to the loan assumption. Lender also may squire
the transferee to sign an assumption agreement that is acceptable to Lender ‘ard that
obligates the transferee to keep all the promises and agreements made in the Note-avd
in this Security Instrument. Borrower will continue to be obligated under the Nute
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 546762303

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument 182 1/01
GMACM-CRM.0184FIX/ADJ {0900} Page 3 of 4 Initials:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of April

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mo:tgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the zndersigned (the "Borrower") to secure Borrower's Note to

[}

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lender’,.¢f the same date and covering the Property described in the Security Instrument
and located at:

260 E Chestnut Street, 2405
Chicago, IL 60611
[Property Address]

The Property includes a unit ta; together with an undivided interest in the common elements of,
a condominium project known as.

Streeterville/Plaza Dewitt
[Name of Condominium Project]
(the "Condominium Project”). If the owners zssociation or other entity which acts for the
Condominium Project (the "Owners Association’) %o!ds title to property for the benefit or use
of its members or shareholders, the Property also ‘incivdes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Boriov er’s interest.

CONDOMINIUM COVENANTS. In addition to the coveranis and agreements made in
the Security Instrument, Borrower and Lender further covenant ard agree as follows:

A. Condominium Obligations. Borrower shall perform ail-of Borrower’s obligations
under the Condominjum Project’s Constituent Documents. The "Corstituent Documents” are
the: (i) Declaration or any other document which creates the Condominiuim Project; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documeits.

B. Property Insurance. So long as the Owners Association maintains, with 2 generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (irciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 546762303
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrume rm 3140 1/01
Page 10f 3 185346476 Initials: _
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

' ' (Seal)
Timothy B’EQ_y -Borrower

(Seal)

-Borrower

). (Seal)

-Borrower

£~ (Seal)

-Borrower

LOAN NO: 546762303
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