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MORTGAGE |

THIS MORTGAGE 15 (tade this 25th day of June , 2003 » between the Marigagor,
JUVENCIO OCHOR AND MARTA ' CONCEPTION OCHOA HUSBAND AND WIFE
A0 -
N0

(herein "Borrower"), and the Mortgagee,
People's Choice Home Loan, Inc.

, @ corporation organized and
existing under the faws of WYOMING . whose address is
7525 IRVINE CENTER DR. SUITE 250, IRVIiie, CA 92618

(herein "Lender").

WHEREAS, Borrower is indebted to Lender in the privceiralsum of LS. § 25,200.00 . which
indebtedness 15 evidenced by Borrower's note dated June 25 #7003 and extensions and renewals
thereof (herein "Note"y, providing for monthly installients of pringipal and futerest. with the batunce of indebtedness. if not
sooner paid, due and payable on July 1, 2033 ;

TO SECURE 1o Lender the repayment of the indebiedness evideneed 0y the Note, with interest thereon: the payment of all
other sums, with interest thercon, advanced in accordunce herewith 1o (protect the security of this Mortgage, and the
performance ol the covenants and agreements of Borrower Lercin contained, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in the County of COOK
State of IHlinois:

SEE LEGAL DESCRIPTION ATTACKED HERETO AND MADE A PART HEREOF 2S IXHIBIT 'A!
THIS SECURITY IS SUBORDINATE TO AN EXISTING FIRST LIEN(S) OF RELOKD

1

Parcel 11> #:
which has the address of 12110 S. MAPLE AVE,
BLUE ISLAND [Cuyp inois 60406 21 Code] (" Property Address”):

|Street]

ILLINOIS - SECOND MORTGAGE - 1/8¢ - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETIHER with all the improvements now or hereafter erected on the property, and all easements. rights, appurtenances
and rents alt of which shall be deemed to be and remain 4 part of the property covered by this Mortgage; and all of the
foregoing, wgether with said property (or the leaschold estate if this Mortgage is on a Jeaschold) are hereinafier referred (o as
the "Property.

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late cliarges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum
(herem "Fands") equal to one-twelfih of the yearly taxes and assessments {including condominium and planned unit
development assessiients, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearty premivm installments for hazard insurance. plus one-twelfth of yearly premium installments for maortgage
insurance, 1f any. all’ag'reasonably estimated mitially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thetedl) Borrower shall not be obligated 10 make such payments of Funds (o Lender 1o the extent that
Borrower makes such paynieris to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

It Borrower pays Funds 1’ 2ader, the Funds shall be held i an institation the deposits or accounts ot which are msured
or guaranteed by a federal or state agency (including Lender if Lender is sueh an mstitution). Lender shall apply the Funds to
pay said taxes. ussessmients. insurance/piemiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and_compiling suid ussessments and bills, wnless Lender pays Borrower interest on
the Funds and applicabie law permuts Lender 1o tiake such o charge. Borrower and Lender may agree 1n writing at the time of
execution of this Mortgage that interest on Ui Eunds shali be pad to Borrower, and unless such agreement is made or
applicable law requires such interest 1o be paid, Loador shall not be required (o pay Borrower any interest or carnings on the
Funds. Lender shall give to Borrower, without charg<~an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was tnade. The F unds are pledged as additional security for the sums
secured by this Mortgage.

IF the amount of the Funds held by Lender, together with ¢ Zuture monthly installments of Funds payable prior to the due
dates of taxes, asscssments, insurance premiums and ground reits, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid Lo Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rdnts us.they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lendér Ty require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompty refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise d-quired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage. '

3. Application of Payments. Unless applicable law provides otherwise, all payments receiséd ov Lender under the Note
and paragraphs 1 and 2 hereof shalt be applied by Lender first in payment of amounts payable o Leader by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligattons under
any mortgage, deed ol trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenants w make payments wlien due. Botrower shall pay or cause 10 be pad all taxes, assessments and other charges, fines
and impositions atributable o the Property which may attuin a priority over this Mortgage, and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards inctuded within the term "extended coverage," and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shatl inctude 4 standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right

to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a
ten which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
il not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails (0 respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impawrment or deterioration of the Property and
shall comply with tie provisions of any lease il this Mortgage is on a leaschold, I this Mortgage 1$ on a unit in a condominium
or a planned uniy development. Borrower shall perform all of Borrower's obligations under the dectarations or covenants creating
or governing the condominium or planned unit development. the by-laws and regutations of the condominium or planned unit
developmeni. and constituent documents.

7. Protection of Lender's Security. I Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, spon notice o Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
fees, and take suchi aciion as is necessary (o protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secuied Uy this Mortgage, Borrower shall pay the prenuums required to maintain such insurance in effect until
such time as the requireinea for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law.

Any amounts disbursed by Lnder pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional 1ndebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall he payable upon netice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur-izy expense or take any action hereunder. ,

8. Inspection. Lender may make or cayse 0 be made reasonuble entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior w ity such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award <=chim for damages. direct or consequential, in connection with any
condemmnation or other taking of the Property, or part theresi, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject o the terms of any mesgase, deed of trust or olher security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearanee By Lender Not @ aiver, Fxtension of the time for payment or medification
of amortization of the sums sceured by this Mortgage granted by Leinlci to any successor i interest of Borrower shall not
operile Lo release. by any nrner, e labihty of the onginal Borrower adeBorrower' s successors 1 werest. L ender siull not
be required to commence proceedings aguinst such successor or refuse w0 extend tme for payment ot otherwise modity
amortization of the sums sceured by this Mortgage by reason of any demandamede by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or repiedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy,

1. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. Th& covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provistons of paragraph 16 hereof. All covenants and agreements of Borrower shali ke joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgase only to mortgage, grant
and convey that Borrower's mterest in the Property 10 Lender under the terms of this Mortgage, (b) 12 nct personally liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agie.io extend, modify,
forbear, or muke any other accommodations with regard to he terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or moditying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Lxcept for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided hercin. and (b) any
notice to Lender shall be given by certified miail 10 Lender's address stated herein or 1o such other address as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shull be the faws of the
junisdiction in which the Property is located. The foregaing sentence shall not bimit the applicability of federal law 1o this
Mortgage. Inothe event that any provision o Clause of this Morigage or the Note vcontlicts with applicable Taw, such conflict
shall not affect other provisions ol this Mortgage or the Note which can be given etieet without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared (o be severable. As used hercin, "costs," "
"attorneys' fees” include all sums to the extent not prohibited by applicable law or thmited herein.

H. Borrower's Copy. Borrower shal! be furnished a conformed copy of the Note and of this Mortgage al the time of
execution or alter recordation hereof,

expenses” and

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabifitstion,
improvement. repad, or other foan agreenent wingh Borrower coters it with 1 ender fendet, ar Lender' s option. nuay reguire
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights. claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made to the
Property.

16. Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
18 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercisss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. It Borrower fuifs to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without farter notice or demand on Borrower.

NON-UNIFORM COVERANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. aoxcept as provided in paragraph 16 hereof, upen Borrower's breach of any covenant or
agreement of Borrower in this Merigage, including the covenants to pay when due any sums sccured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach:
(2) the action required to cure such bréach: (3) a date, not less than 10 days {rom the date the notice is mailed to
Borrower, by which such breach must be evred; and {4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall turther inform Borcoyser of the right to reinstate after acceleration and the right to assert
in the foreclosure procecding Lhe nonexistence of i ~default or any other defense of Borrower to acceleration and
foreclosure, If ihe breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be tevwediately due and payable without further demand and nuy
foreclose this Mortgage by judicial proceeding. Lender shall e entitled to colleet in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® féos and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceteration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shull have the right o have any proceedin 25 Pepun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage it ~{a)} Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred: by 2orrower cures alt breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays alltcassnable expenses incurred by Lender
m enforcing the covenants and agreements of Borrower contained in this Mortgage, and i enforcing Lender's remedies as
provided in paragraph 17 hiereof, including, but not limited to, reasonable attorneys’ fees; and (£) borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest wnthe Property and Borrower's
obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment.ans cure by Borrower, this
Mortgage and the obligations secured hereby shalt remain in full force and eftect as if no acceleration hed occurred,

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borroveer hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior lo acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entided (o have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of managemient of the Property
and collection of rents, including, bt not limited to, recciver's fees, premiums on receiver's bonds and reascnable attorneys'
fees. and then 10 the sumy secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually
received.

20. Release, Upon payment of ail sums secured by this Mortgage, Lender shall release this Morigage without charge 10
Borrower. Borrower shall pay afl costs of recordation, if any.

21. Wuiver of Homestead. Borrower hereby waves all right ol hiomesiead exemption in the Property.

1nil|als;n.!-0 ﬂ('ﬁ
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set torth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

gg’z‘mg@@é‘) Cplrane (Seal)
JUVENCIO OCHOA -Borrower
’2’:/2_444/ zﬂm/ 2 é/f/ﬂﬂ ' (Seal)

MARIA CONCEPTION OCHOA Borrower

(Seal)

-Borrower

{Seal)
-Borrower

(Sign Original Onhy)

STATE OF ILLINOQIS, COOK County ss;
[LLINDA M PERAZZOLO
a Notary Pubhic in and for said county and state do herelyy certily that

JUVENCIO OCHOA AND MARIA CONCEPTION JCHOA HUSBAND AND WIFE

v

. pchouaHy nown Jeie to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this d:xi:‘ pecsom, At ackgowledged that  THEY

signed and delivered the said instrument as THEIR free §nd veluartyy act, for th Ses and purposes therein set forth.
Given under my hand and official seal, this = 25TH d ’ __,/,/’Uﬁg 2003 .

My Commission Expires: / 4 7

‘ Nmy%{ibll‘ic/ y _‘,#)‘ﬁf"’.

i
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ORDER NO.: 1301 . 004316094
ESCROWNO.: 1301 _ 004316094 1

STREET ADDRESS: 12110 S. MAPLE AVENUE
CITY: BLUE ISLAND ZIP CODE: 60406 COUNTY: COOK
TAX NUMBER: 24-25-211-041-0000

STREET ADDRESS: 12110 SOUTH MAPLE AVENUE
CITY: BLUE ISLAND ZIP CODE: 60406 COUNTY: COOK
TAX NUMBER: 24-25-211-042-0000

Eelniood A

LEGAL DESCRIPTION:

LOTS 5 AND 6 IN BLOCK 1 IN HANSON PARK, BELYG A SUBDIVISION OF THE SOUTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 37 MORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE RAILROAD RICHT-OF WAY} IN THE VILLAGE OF BLUE
ISLAND, IN COOK COUNTY, ILLINOIS,

PAYLEGAL 12/99 DG




