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DEFINITIONS
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Waords used in multiplc sections of this documpir are defined below and other words arc delined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules wgarding the wsage of words used in this document are

also provided in Scction 16.

(A} "Security Instrument” means this document, which is<dated _April 10,

together with all Riders to this document,
() "Borrower" is  Satyawan Nanda, Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lender isa Corporation
organized and existing under the laws of  The State of Delaware

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address i 2600 West Big Beaver Road, Troy, MI 48084

[ender is the mortgagee under this Security Instrument.

() "Note" means the promissory note signed by Borrower and dated  april 10, 2003

The Note states that Borrower owes Lender Ninety-Two Thousand Seven Hundred Fifty
and 00/100 Dollars
(U.S.§ 92,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than - May 1, 2018 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "lsan” means the debt evidenced by the Note, plus interest, any prepayment chasges and late charges
due undertiic Note, and all sums due under this Security Instrument, plus interest.

(G) "Ridel’s" means all Riders to this Sceurity Tnstrument that are exccuted by Borrower. The following
Riders are to'becxecuted by Borrower [check box as applicable]:

[] Adjustable Rateider [x] Condominium Rider [ ] Second Home Rider
[ Balloon Rider [ ] Planned Unit Development Rider x| 14 Family Rider
[ VA Rider ] Biweekly Payment Rider Other(s} [specify]

Legal Descriptiocn

(H) "Applicable Law” means all (controlling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and ordsrs (that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.

{h) "Community Association Dues, Fees, ani Assessments” means all dues, fecs, assessments and other
charges that are imposed on Bortower or the Yieperty by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds 'T'ransfer” mcans any translcr/of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initzied through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insteuct, oranthorize a financial institution to debit
ot credit an account. Such term includes, but is not limited td, point-of-sale transfers. automated teller
machine transactions. transfers initiated by telephone, wire f{reasiers, and astomated clearinghouse
transfers.

(K) "Escrow liems" means those items that ave described in Scetion 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement. award oi damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrified\in Section 5) o (i)
damage to, or destruction of, the Property: (ii) condemnation or other taking ¢fib@r any part of the
Property; (iii) conveyance in lieu of condemnation; or tiv) misrepresentations of, of smissions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment o2 0w default on,
the Loan.

(N) "Periodic Payment”" means the segularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security [nstrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 ¢l sey.) and its
implementing regulation, Regufation X (24 C.F.R. Part 3500), as they might be amended from time (o
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" tefers to all requitements and restrictions that are imposed in regard
to a "federally related mortgage loan" even il the Loan docs not gualify as a "federally related mortgage
loan™ under RESPA.

Initials;
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender's successors and assigns, the following described property located in the

City [Type of Recording urisdiction]
of Jhicago [Name of Recording Jurisdiction]:

See Presidinary Tifle Report

THE WITHIN MORTGAGE CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel 11D Number: \-:f" Oq‘ 48 3‘.—050\ -1 3 which currently has the address of

111 West Maple Street Unit#: 1109 [Street]
Chicago Wiy Hlineis 60601 §Zip Codel}
("Property Address™):

TOGETHER WITH all the improvements now or herealter erected on the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the propert”. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-sreferred to in this
Sccurity [nstrument as the "I'roperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveyed and Thas
the right 1o mortgage, grant and convey the Property and that the Property is unencumbesed, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as {ollows:

1. Payment of Principal, Interest, Escrow Ltems, Prepayment Charvges, and Late Charges.
Borrawer shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Bscrow ltems
pursuant to Scction 3. Payments duc under the Note and this Sccurity Instrumepbshall be made in U.S.

Initials;
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currency. However, if any clieck or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or alf subscquent payments
due under the Note and this Security Instrument be made in one or more of the [ollowing forms, as
selected by Lender: (a) cash; () money order: (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon av institution shose deposits are insured by a
federal agency, instrumentality, or entity; or () Electronic Funds Transier.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such ather focation as may be degignated by Leader in accordance with the notice provisions in Section 15,
Lender may return any payment or pattial payment if the payment or partial payments are insulficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
curreri, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsan the future. but Lender is not obligated o apply such payments at the time such payments arc
accepted. (f rach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on vaapslied funds. Lender may fiold such unapplied funds until Borrower makes payment to bring
the Loan current it Porrower does not do so within a reasonahle period of time, Lender shall either apply
such Tunds or return Hiem to Borrower. [f not applied carlier, such funds will be applied to the outstanding
principal balance undsi the Note immediately prior to foreclosure. No offset or claim which Bosrrower
might have now or in thetfutars.against Lender shall relieve Borrower from making payments due under
the Notc and this Security Insirumast or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments (ov) Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the {ollowing order of priotity: (a) inlerest
due under the Note; (h) principal due urder the Note: {c) amounts due under Section 3. Such payments
shall he applicd to each Periodic Payment in dhe brder in which it became due. Any remaining amounts
shall be applied first to late charges. second (o any”cther amounts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment {rom Borrower 10r7a delingquent Periodic Payment which includes a
sufficient anount to pay any late charge due, the payment’nay be applied to the delingquent payment and
the late charge. 1f more than one Periodic Payment is outsteicdimg. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments il ard o the extent that, each paymcat can be
paid in full. To the extent that any excess exists alter the payment is spplicd to the full payment ol one or
more Periodic Payments, such excess may be applied to any late chargesias. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nt

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principat due under
the Note shall not extend or postpene the due date, or change the amount, of the Poriodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Pesedied Pavments are due
under the Note, until the Note is paid in full. a sum (the "Funds") to provide for payniept of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property: (b) leaschold payments or grownd rents on the Propesty, if any: ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insusance premiums in accordance with the provisions ol Section 0. These items are called "Escrow
ltems." At origination of at any time duting the term of the Loan, Lender may tequire that Community
Association Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and \vl ¢ payable, the amounts

Initials;
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due for any Escrow [tems for which payment of Twikds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to muke such payments and to provide receipts shalt for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow Ilems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights vnder Scetion 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
aceordapee with Section 15 and, wpon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then requircd under this Section 3.

Lander may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not Lo exceed the naximum amount a lender can
require un'fer PESPA. Lender shall estimate the amount of Funds due on the basis ol current data and
reasonable esimates of expenditures of future Escrow ltems or otherwise in accordance with Applicahle
Law.

The Funds sheil /be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entivy (including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank: dender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to e naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow Zas defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAD I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asdequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aczordancr with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrdw, as delined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to/tcnder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monialy payments.

Upon payment in full of all sums secured by this Security Instrumen . i<nder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges ”hres. and impositions
attributable to the Property which can attain priority over this Security Instrumenclesichold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Asszssments, if any. To
the extent that these items are Tscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Insirienent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while thosc proceedings arc pending, but only antif such proceedings
arc concluded: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. 11 Lender determines that any part of the Property is subject Lo a hien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Iritials; j
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real eslale tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercalter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and {loods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 4o disapprove Borrower's choice, which right shall not be exercised unreasonably. Eender may
require Bovrower to pay, in connection with this Loan, either: {a} a onc-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for ood zone determination
and certificotion services and subscquent charges each time remappings or similay changes occur which
reasonably miglt affect such determination or certification. Borrower shall also be responsible for the
payment of any fees/unposed by the Federal Emergency Management Agency in connection with the
review of any flood zoi determination resulting [tom an objection by Borrower.

If Borrower fails o (maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiow” and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not protect Boriower, Borrower's equity in the Property. or the contents of the Property, against any risk,
hazard or liability and might provide greuter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraide coverage so obtained might significantly exceed the cost of
insurance that Borrower could have abtained. Anylamounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by-this Security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and“shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standasd morleage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havc the Tight to hold the policics and renewal
certificates. I[ Lender requires, Borrower shall promptly give to Leades all receipts of paid premiums and
renewat notices. [f Borrower obwains any {orm of insurance coverage: vt stherwise required by Lender,
for damage to, or destruction of, the Property. such policy shall includ< wstandard mortgage clanse amd
shall name Lender as mortgagee and/or as an additional loss payee.

n the event of loss, Borrower shall give prompt notice to the insurance cardenand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and barsasier otherwise agree
in writing, any insurance proceeds, whether or not the vnderlying insurance was requircdsby Lender, shall
be applicd to restoration or repair of the Property, if the testoration or yepair is economicaliy feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall havethe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
prompely. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borroser any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained Dby
Botrower shall not be paid out of the insurance proceeds and shall he the sole obligation of Bersower. 1f
the restoration or repair is not cconomically feasible or Lender's security would be lesencd, the insurance

proceeds shall be applicd to the sums secured by this Security Instrument. whethgh or not then due, with
P
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settte any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquires the Property under
Scction 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not {o exceed the amounis unpaid under the Nete or this Sccurity Instrument, and
(by any other of Borrower's rights (other than the right to any rcfund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coversge of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay awaunts unpaid under the Note o this Security Instrument, whether or not then due.

6. O-crpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within' 60 days alter the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowes!'s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in svriting, which consent shall ot be wnreasonably withheld, or unless extenuating
circumstances exist whicn are beyond Borrower's control,

7. Preservation, Mdintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ahe Property, allow the Property to deteriorate o1 commit waste on the
Property. Whether or not Borrolver s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due Lo its condition. Unless it is
determined pursuant to Scction 5 that(repad or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damagcc to avoid further deterioration or damage. [F insurance or
condemnation proceeds are paid in connection” with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie/Fipperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiss and restoration in a single payment or in a seties of
progress payments as the work is completed. If the insyiapce or condemnation procecds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower’s abligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iaspections of the Property. [0 it has
reasonable cause, Leader may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prios (o such an interior inspection speciiyiag such reasonable causce.

8. Borrower's Loan Application. Borrower shall be in defaalt 17 during the Loan application
process, Borrower of ary persons or cntities acting at the direction of Rortower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate informatiopor statements to lLender
(or failed o provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrowcer/s eccupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's luterest in (he Property and Rights Under this Security (nzaument, [f
() Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b) there
is a legal proceeding that might significantly affect Lender's interest in the Properly and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture. lor
enforcement of a lien which may attain priority over this Sceurity Instrument or (o cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; ang’ (c) paying reasonabie

@-GUL) (00101 Page 7 af 15 Form 3014 1/01
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attoreys' fees o protect its interest in the Property and/or rights under this Security nstrument, including
its securcd position in a bankruptey proceeding. Sccuring the Property includes, hut is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangetous conditions, and have utilities twrned
on o ofl. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt ol Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borroswer requesting
payment.

If this Sccurity Instrument is on a leaschold. Borrower shall comply swith all the provisions of the
leased I8 Lorrower acquires fee title Lo the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger inw riling.

10, Morizage Insuvance. If Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to maintain the Mottgage Insurance in cflect. I, for any reason,
the Mortgage Iniusance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums fer Mortgage [nsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bapower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Taider. If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall comtinte to pay to Lender the amount of the separately designated payments that
were due when the insurance covelags ceased to be in cffect. Lender will accept, use and retain these
payments as a non-refundable Joss teservesin liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact i the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverage tin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again lecomes available, is obtained, and Lender requires
scparately designated payments toward the premiumsfo: Mortgage Insurance. If Lender reyuired Mortgage
Insurance as 4 condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance,CBorrower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wriilen agreement between Borrower and
Lender providing lor such termination or until termination is requizzd-by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providged.in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasesthe Note) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is gt a party o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lessess These agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other fiartv (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymenis(using any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insuter, any reinsurer,
any other entity, or any afliliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion ol Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. i such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrowey to any refund.

7
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() Any such agreements will not affect the rights Borrower has - if any - with respect {o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such canceliation or
termination,

1. Assignment of Miscellaneous Procecds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is cconomically leasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
vatil L<nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andovestoration in a single disbursement or in a scries of progress payments as the work s
completed. L'nless an agreement is made in writing or Applicable Law reyuires interest to be paid on such
Miscellaneods Pinceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Pracesds, If the restoration ot repair is not economically feasible or Lender's security would
be lessened, the Miscdtiancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dusywilh the excess, i any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a towai faking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shatl be applicd to the sunis secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking( drstruction, or loss in value of the Property in which the lair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediatcly before the partial
taking, destruction, or loss in value. unless Porigwer and Lender otherwise agree in writing, the sums
seccured by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total smount of the sums sccured immediately belore the
partial taking, destruction, or loss in value divided” by (1) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valuc, Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partial taking“destruction, or loss in vakue is less than the
amount of the sums sccured immediately before the partial taking, ‘destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanedus roceeds shall be applied to the sums
secured hy this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice”bsy Lender to Borrower that the
Opposing Party (as defined in the next sentence) oflers to make an award tocettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration o repair ¢1 the Property or to the
sums securced by this Sceurity Instrument, whether or not then due. "Opposing Party®nicans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 4 right of action in
regard to Miscellancous Procecds,

Barrower shall be in default il any action or proceeding, whether civil or criminal, 1S/Gegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property ot rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration bas occurred, reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are herchy assigned and shatl be paid Lo Lendcr,

All ‘Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided tor fn Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sccured by this Security Instrfient granted by Lender

Initials;
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to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons. cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs nol execute the Note (a "co-signer"): (a) is co-signing this
Security tnstrument only to mortgage, grant and convey the co-signet's interest in the Property under the
terms ol“inis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat;-aad (¢} agrees that Lender and any other Borrower can agree to extend, medily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coneint,

Subject to ‘thesprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiops sinder this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's right>-=and benefits under this Sccurity Instrument. Borrower shall not be released {rom
Borrower's obligations and“tigbility under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and_«greements of this Security Instrument shall bind {except as provided in
Section 203 and henefit the successors and assigns of Lender.

14. Loan Charges. Lender-mzy charge Borrower fees for services performed in connection wiih
Borrower's defaull, for the purpose el sroteeting Lender's interest in the Property and rights under this
Security Instrument, including. but notlidnied to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees. the absence ol ¢xpress authority in this Sccurity Instrument to charge a specific
fee Lo Borrower shall not be construcd as a pronibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sccurity-Trsirument or by Applicable Law.

If the Loun is subject to a law which scts mazdsiem loan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collecled or ke collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be/reduced by the amount necessary to reduce the
charge 1o the permitted limit: and (by any sums already coiiedted from Borrower which exceeded permitted
limits will be refunded (o Borrower, Lender may choose to makenhis refund by reducing the prineipal
owed under the Note or by making a direct payment to Borrower Il a relund reduces principal, the
reduction will be treated as a partial prepayment without any pragayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
direct payment to Borrower will constitote a waiver of any right of actionCorrower might have arising out
ol such overcharge.

15. Notices. All notices given by Boreower or Lender in connection with #iin, Seeurity Instrument
must be in writing. Any notice to Borrower in connection with this Secuerity lostramert shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower shatl constitute notiec to,all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the yroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promyptly
notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's
chan:ge of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to 1.ender shall be given by delivering it or by mailing it by first class mail 0 Lender's address
stated hercin uniess Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice reyuired by this Security Tnstrument is also requited under Applicable
Law, the Applicable Law requitement will satis{y the corresponding tequitement under this Security
Instrument. .
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16. Governing Law; Severability; Rules of Construction. This Sccurity lnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note couflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c¢) the word "may” gives sole discretion without any obligation o
take any action,

t72sorrower's Copy. Borrower shall be given ene copy of the Note and of this Security Instrument.

8. Lransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ine-tie Property” means any legal or benelicial interest in the Property. including, but not fimited
to, those benefidiadinterests transferred in a bond for deed, contract for deed, installinent sales contract ot
escrow agreement, the intent of which is the transter of title by Borrower al a future date to a purchaser.

If alt or any par?’of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persan/aid a beneficial interest in Borrower is sold or transterred) without Lender's prior
writlen consenl, Lender piay require immediate payment in full of all sums secured hy this Security
Inserument. However, this“option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender cxercises this optian Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.davs. from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumissecured by this Security Instrument. I Borrower fails to pay
these sums prior to the expiration of thig period, Eender may invoke any remedies permitted by this
Security Instrument without further notice or d=mand on Borrower.

9. Borrower's Right to Reinstate AlicpZceeleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement 1 this Sccurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of tie/Property pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Seoesity [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums whicl then would be due upder this Security Instrument and the Note
as if no acceleration had occurred; (b cures any default of any Gther “ovenants or agreements: (c) pays afl
expenses incurred in enforeing this Security Instrument. including. bucint limited to, reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred (o fie purpose of protecting Lender’s
interest in the Property and rights wnder this Security Instrument: and (3 Tikes such action as Lender may
reasonably require to assute that Lender's interest in the Property and Stights under this Sccurity
{nstrament, and Borrower's obligation to pay the sums secured by this Secunity I[psiument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sefecicd by Lender: (a})
cash: (b) money order; (c) certitied chock, bank check, treasurer's check or cashier's chaek provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wstramentality or
entity: or {d) Electronic Funds Transler. Upon reinstatement by Borrower, this Sccurity soscrument and
obligations securcd hereby shall remain fully effective as if no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Sceurity [nstrament, and Applicable Law. ‘There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1 there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any othef information RESPA

Initials:_

Form 3014 1/01

@& -8U1L 0010) Page 11 of 15
: 12461



0318401094 Page: 13 of 24

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o a seccessor Loan Servicer and are not
assumed by the Note purchaser unless etherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined 1o any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, wntil such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and alforded the
other _saity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablz-Law provides a time period which must elapse before certain action can be laken, that time
perivd will b deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 4o _cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant t5.Section 18§ shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of (i Section 20,

21. Ilazardous >ubstances. As uscd in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic't hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, XerGsene, othier flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, watcrials containing asbestos or formaldehyde, and radivactive materials;
(1) "Environmental Law" means federa! tipvs and laws of the jurisdiction where the Property is located that
relate to health, safety or envirormental {rotection: (¢) "Envitonmental Cleanup” includes any response
action. remedial action, or removal action, as/detined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can causes contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ase) disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés,/on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything alfecting the Property (a}iat is i violation of any Environmental
Law, (b} which creates an Environmental Condition, or {¢) whici.de< to the presence, usc, or iclcasc of a
Hazardous Substance, creates a condition that adversely affects the valde of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Zeaperty of small guantitics of
Hazardous Substances that are generally recognized to be appropriate to np(mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in/Coasumer products).

Borrewer shall promptly give Lender written notice of (a) any investigation,.clami;_demand., lawsnit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kno'wledece, (b) any
Environmental Condition. including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or sclease of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower fearns, or is notificd
by any governmental o1 regulatery authority, ot any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary., Borrower shall promptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Bovrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 18 unless Applicable Law provides otherwise). The nofice shall specily: (a)
the default; (b) the action required to enre the default; () a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be eured; and {d} that failure 1o cure the
delault on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of ihe Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the rvight to assert in the
foreclisuye proceeding the non-existence of a default or any other defense of Borvower o acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at ifs
option miy_requive immediate payment in full of all sums secured by this Security Instrument
without furtier demand and may foreclose this Security Instrument by judicial proceeding. Lendey
shall be entitled ts enllect all expenses incorred in pursuing the remedies provided in this Section 22,
including, but wot lixkifed Lo, reasonable attorneys' fees and costs of litle evidence.

23. Release, Upon paygient of all sums sccured by this Security Instrument. Lender shall release this
Security Instrument. Borrow<r shall pay any recordation costs. Lender may charge Borrower a lee for
releasing this Security Instrument, but only if the {ee is paid o a third party for services rendered and the
charging of the fee is permitted undet Applicable Law,

24. Waiver of Homestead. 1n accotdince with Ulinois law, the Borrower ereby releases and waives
all rights under and by virtue of the Illinois hofaestead exemption laws.

25. Placement of Collateral Protection Insuvpace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's aprieicnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Buredwer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leidcr purchases may not pay any claim that
Borfower makes or any claim that is made against Borrower i1l connection with the cellateral, Borrewer
may later cancel any insurance purchased by Lender, but only alled smoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'swozreement. If Lender purchases
insurance for the collateral, Borrower wilt be responsible for the costs oftiiat <nsurance. including interest
and any other charges Lender may impose in connection with the placement, of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may e/ Gie than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Z ?(/O/ &j {Scal)
/ ‘ -Borrower
(Seal)
-Borrower
L (Seal) (Seal)
‘Barrower -Borrower
(Scal) A (Seal)
-Borrower -Borrower
(Scal) [ {Scal)
-Borrower -Bogrower
@fG(ILI 10010) Page 14 of 15 Form 3014  1/01
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STATE OF ILLINOIS, S C’m/< County ss:
[ def}Z g £ Y5 . a Notary Public in and {or said county and

state do hereby certily that  Satyawan Nanda, Unmarried

Ll

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instredient as his/her/their free and voluntary act, for the uses and purposes therein set lorth.

Given under my hand and official seal, this ~ 10th day ol April, 2003

My Commission Exrices:

SARRP YRGS AR Mﬁ /N(Jl:lr_v Pubtic
“OFFICIAL SEAL»® 7
Samuel F. Wiiliams

Notary Pablic, State of Tilinois
My Commission Expires Feb, 18,

1 S ot

QR iy
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1-4 FAMILY RIDER ABO0287467

(Assignment of Rents) 0632828408

THIS 1-4 FAMILY RIDER is made this 10th dayof  April, 2003 ,
and 7 incorporated into and shall be deemed 1o amend and sepplement the Mortgage, Deed of Trost, or
Seeurity Dced (the "Security [nstrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrowver's Note to ABN AMRO Mortgage Group, Inc.

(the
"Lender™) of the samC fate and covering the Property described in the Security [nstrument and focated at:
111 West MaplewLireet Unit#: 11092, Chicago, 11 60601

{Property Address|

1-4 FAMILY COVENANTS. I _addition o the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender furtlicr ~ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCTTO THE SECURITY INSTRUMENT. [n addition to
the Property described in the Security Instrumend, the following items now or hereafler attached to the
Property to the extent they are [ixtures are added toihe Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, «r intended to be used in connection with the
Property, including, but not limited to, those for the purposes.of supplying or distributing heating,
cooling, clectricity, gas, waler, air and light. fire prevention ‘nd c¢xtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, avater closets, sinks, ranges, stoves,
tefrigerators, dishwashers, disposals, washers, dryers, awnings, ston” windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancting and attached {loor coverings,
all of which, including replacements and additions thereto, shall be deemed (o) be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with fne Property described in
the Sccurity [nstrument (or the leasehold estate if the Security Instrument is on a feaschild) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initials:
Page 1 of 4 ” Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITII LAW, Bortrower shall not seck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requircments ol any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Taw, Borrower shall not allow any lien
inferior to be Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOS5 INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards foradinch insurance is required by Section 5.

E. "BORROWER'S RIGIIETO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Scction 6 concerning Borrower's occupane v Of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upqn Liender's request after default, Borrower shall assign Lo
Lender all leases of the Property and all security deposits made in conneetion with leases of the Property.
Upon the assignment, Lender shall have the right o snodily, extend or terminate the existing leases and to
exccute new leases, in Lender's solc discretion. As used 10 this paragraph G, the word "lease™ shall mean
"sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers fa<Cender all the rents and revenues
("Rents"} of the Property, regardless of to whom the Rents of tie/Froperty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees thai’ ¢acli tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instruzaent, and (i) Lender has
given notice to the tenant{s) that the Rents are to be paid to Lender or Lender's agent This assignment of
Rents constitutes an absolute assignment and not an assignment for additional sccurity oaly.

[f Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums secured Uy <he Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant: (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to. attorney's lees, receiver's fees,
premicms on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chaiges on the Property. and then to the sums secured by the Security Instrument: (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received: apd (i) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and_collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of thi-Property are not sulficient to cover the costs of taking control of and managing the
Property and of collectinz 1ae~Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendorsecured by the Sccutity Instrument pursuant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not peform, any act that would prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befoie of aflter giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially apponiied ieceiver. may do so at any time when a delault cccurs,
Any application of Rents shall not cure or waive apy delault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali términate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default D breach under any note or agrecment in
which Lender has an interest shall be a breach vnder the Security Insuament and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials: i
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BY SIGNING
1-4 Family Rider.

4. OW, Borrower accepts and agrees to the terms and provisions contained in this

(Seal) {Scal)

Sa Wal' !14 nda ’ -Borrower -Borrewer

2 (Seal) (Seal)

~Borrower -Borrower

(Heal) {Seal)

-Botrowes -Borrower

—(Seal) {Seal)

-Borrower -Borrower

ZZD-57R (0008) Page 4 of 4 Form 3170 1/01
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CONDOMINIUM RIDER BBO0287467

0632828408

THIS CONDOMINIUM RIDER is made this 10th day of April, 2003 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secute Beitower's Nole to ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the.same date and covering the Properly deseribed in the Security Instrument and located at:

111 West Maple/sireet Unit#: 1109, Chicago, IL 60601

[Froperty Address)

The Property includes a wiit inotogether with an undivided interest in the common elements of, a
condominium project known as:

Type Condo/PUD Proj/SubDiv Name

[NMagie of Condeminium Project|

{the "Condominium Project”). §f the owagrs association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tifte th property for the benefit or use of its members or
shareholders, the Property also includes Borrowce's interest in the Owners Association and the uses,
proceeds and benefits of Borrowet's interest.

CONDOMINIUM COVENANTS. In addition to tig’chvenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agrecas follows:

A. Condominium Obligations. Borrower shall perform’all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dacuments” are the: (i) Declaration or
any other document which creates the Condominium Project: (ii) by-kasvs (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, wher’ Jue, all dues and assessments
imposed pursuant to the Constitaent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generatly accepted
insurance carrier, a "master” or "blanket” policy on the Condomininm Project sufiely is satistactory 1o
Lender and which provides insurance coverage in the amounts (including deductilies levels), for the
periods, and against loss by fire. hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and [loods, [rom which Lender requues insurance.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

D8R {0008) Form 3140 1/
®
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment lo Lender of the yearly
premium installments for property insurance on the Property; and (iiy Borrower's obligation under Scction
5 10 maintain property insurance coverage on the Properly is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

ehar Lender requires as a condition of this waiver can change during the term of the loan,

BorsGwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair Tollowing
a loss to the Pronedly, whether to the unit or 1o commen clements, any proceeds payable to Borrower are
hereby assigned and ¢hia’l be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then duzywith the excess, if any, paid to Borrower.

C. Public Liability Tasr.cance. Borrower shall take such actions as may be reasonable to insure tha
the Owners Association maiataing.a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemsnation. The procteds of any award or claim for damages. direct or consequential,
payable (o Borrower in connection with’ say condemnation or other taking of all or any part of the
Property, whether of the unit or of the conymen elements, ot for any conveyance in licu of condemnation.
arc hereby assigned and shall be paid to Lenger. Such proceeds shall e applied by Lender to the sums
securcd by the Security Instrument as provided v Scetion 1.

E. Lender's Prior Consent. Borrower shali“pst, except afier notice to Lender and with Lender's
prior written consent, cither partition or subdivide tae” Froperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abapdo’tment or termination required by law in the
case of substantial destruction by fire or other casualty @i the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision ol the Colstituent Documents if the provision is for
the express benefit of Lender; (iii) termination of professional=management and assumption ol
self-management of the Owners Association: or (iv) any action whici woukl have the effect of rendering
the public liability insurance coverage maintained by the Owners Association wiacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall hecone additional debt of
Borrower sccured by the Security Instrument, Unless Borrower and Lender agrgerin other terms of
payment, these amounts shail bear interest from the date of disbursement at the Not rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials:_ i! s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridar.

.yaw”n’ ¥anda

L\///{/ﬂ} (Scal) (Seal)

Borrower -Borrower

). (Seal) {Seal)

~Borrower ~Borrower

{Sealy (Scal)

-Borroswer -Borrower

(Seal} (Seal)

-Borrower -Borrower

() -8R (0008) Page 3 of 3 Form 3140 1/01
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Schedule “A”

el
el

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY OF
CHICAGO, and described as follows:

UNIT N. 1109 IN THZ COLD COAST GALLERIA CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIZZD REAL ESTATE: PARTS OF LOTS IN FAY'S SUBDIVISION OF BLOCK 14 IN
RUSHNESLL'S ADDIZ 1024 T0 CHICAGO IN THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN: WEICH SURVEY IS ATTACHED AS
EXHIBIT "A” TO THE DECLAPATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 08139916,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK

MR TR IEY
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